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RECORDATION REQUESTED BY:
LincolnWay Communiy Bank
1000 East Lincoln Highway
Mew Lencx, IL 604561
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LincolnWay Community Bank
1000 East Lingeln Highway
New Lenax, IL G0451

SEND TAX NOTICES TO:
EMERALD INC

20 MONACG DTE
ROSELLE, IL_BG172 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Kara Jandura, Junier Commerzial Loan Assistant
LincolnWay Community Ban.:
1000 East Lincoln Highway
MNew Lenox, IL 60451

CONSTRUCT U MORTGAGE

MAXIMUM LIEN. At nc time shall the principal amGuri of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortauge, exceed $3,700,000.00.

THIS MORTGAGE dated September 29, 2021, is made and ‘eyeruted between EMERALD ING., an Winois
corporation, whose address is 20 MONACO DRIVE, ROSELLE, i 60772 (rofarred to below as "Grantor™) and
LincelnWay Community Bank, whese address is 1000 East Lincoln Highvay, MNew Lenox, iL 60451 (referred
to helow as "Lender”].

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wairants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prapert?, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all sasemsats, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stack fnutilities with ditch ar
irrigation rights); and all other rights, rovalties, and profits rolating to the real property. including withaut
limitation ali minerals, oil. gas, geothermal and similar matters, (the "Real Property”) locacwa In COOK County,
State of Rlinois:

LOTS 3, 4 AND 5 IN MAISON DU VAL SUBDIVISION, BEING A SUBDIVISIGN OF PART OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN RECORDED NOVEMBER 22, 2019 AS DOCUMENT 1932634074 IN THE CDUNTY
OF COOK, IN THE STATE OF iLLINOIS.

The Real Property or its address iz commonly known as 721 MEACHAM RCGAD, ELK GROVE VILLAGE, 1L
G0007. The Real Property tax identification number is 07-36-101-023-0000; 07-16-101-024-0000:
07-36-101-025-0000; 07-36-109-028-0000; 07-36-109-029-0000; 07-36-109-030-0000.

CROS5-COLLATERALIZATION. In addition to the Note, this Merigage secures all obligations, debts and
liabilities, plus interest thereon, of Granior to Lender, or any une of mare af them, as well ag all claims by
Lender against Grantor or any one aor mere of them, whether now existing or hersalter arising, whether relaied
of unrelated to the purpose of the Note, whather voluntary or otherwise, whetker due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liguidatad or untiguidated, whether Grantor may
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be liable individually or jeinlly with others, whether obligated as guararior, surety, accommadalion party ar
otherwise, and whether recovery upon sueh amounts may he or hereafter may become harred by any statute of
Hmitalions, and whather the obligation to repay such amounts may be or hereafier may become otherwise
urenforceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and futore
leases ot the Property and all Rents from the Property.  In addition, Grantor grants to Lender a Uniform
Commercial Code security interast in the Personal Froperty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE D~ ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENGCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMGUNT
SECURED HEREBY. THI% MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AnG PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OBLIGATIONS ‘UMRER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN PATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, OR ANY OF Tiif KELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN
EVENT OF DEFAULT UNDER THIS MORTCAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except ss othupiise provided in this Marigage, Grantor shall pay 1o Lender
all amounts secured by this Martgage as they becume rue and shall strictly perform all af Grantor's obligations
under this Maortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "ioneiruction morlgage” for the purposes of Sections
8-334 and 2A-309 of the Uniform Commercial Code, as thote sections have been adopted by the State of
IMinaois.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graniis agrewe that Granlor's possassion and use of
the Property shall be governed by the following provisions:

Fossession and Use. Until the octwrrence of an Event of Detault, Grarces may (1) remain in pessession
and contrel ol the Praperty; (2} use, aperate or manage the Froperty; arc—{2) collect the Rents from the
Praperty,

Duty to Maintain,  Grantor shall maintain the Property in tenantable condition anc prommptly perform all
repairs, replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants 1o Lender thz(: ) {1) During the
perfod of Grantor's ownership of the Froperty, there has been no use, generation, manurarture, storage,
treatment, disposal, release ar threatened release of any Hazardous Subslance by any persen on, under,
about or from the Property; {2} Grantor has no knawlcdge of, or reasen to helisve that there has bieen,
Gxcept as previously disclosed 1o and acknowledged by Lender in writing, (a; any breach or violation of
any Environmental Laws, (b any use, generation, manwfactura, storage, lieatment, disposal, release or
threatened release of any Hazardous Substance an, under, about or fram the Property by any prior owhers
or eccupants of the Praperty, or (o) any actual or threatened litigation ar claims of any kind by any PErson
relating o such matters; and  (3)  Excepl as previously disclosed to and acknowledged by Lender in
weriling, [al neither Grantor nor any tenant, contractor, agent or othet autharized user aof the Property shall
Use, genecrate, manufacture, stare, treal, dispose of or rolease any Hazardous Substance on, under, about
or frem the Property; and (bl any such activity shall be conducted in campliance with all applicable
federal, state, and local laws, regulations and ordinances, inchrding without limitation all Environmental
Lews. Grantor authorizes Lender and its ggents ta enter upen the Property 10 make such fnspections and
tests, at Grantar's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Maortgage. Any inspections or tests made by Lender shall be far Lender's purposes only
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and shall not be construcd to create any responsibility or liability on the part of Lender 1o Grantor or 1o any
ather person. The representations and warranties coniained herein are based on Gramtar's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lendsr for indemnity or contribution in the event Grantor becomes lighle far cleanup or other
costs under any such laws; and {2} agrees to indemnity, defend, and hed harmiess Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resuliing from a breach of this section of the Mortyage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release orourting prier 10 Grantor's
ownarship ar interest in the Propetty, whether or not the same was or should have Leen known to Grantor,
The provisions of this section of the Mertgage, including the obligation to indemnify and defend, shall
survive the paement of the Indebtedness and the satisfaction and reconvayance of the lien of this Mortgags
and shall not be s#ected by Lender's acquisition of any interest in the Property, whether by foreclosyre ar
uiherwise,

Muisance, Waste. ‘Urartar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or weaswe-on or to the Property or any portion of the Fropoerty. Without limiting the
penerality of the foregoing Cirantor will not remove, or grant 10 any other party the right to reamave, any
timber, minerals {including-uil and gas}, coal, clay, scoria, seil, gravel or rock products without Lender’s
prior written consent,

Removal of Improvements. Grantor £nallnot demolish or remove any Improvements from the Real Property
without Lender's prior writien conseni. ~As a condition to the removal of any Improvemeants, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvemants with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agonis'and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interesty and to inspect the Real Property for purpnses of
Gramtor's compliance with the lerms and conditions o1 2nis Mortgage.

Compliznce with Governmental Requirements. Grantor shal promptly comply with all kws, ordinances,
and regulations, now or hereafter in effect, of all gevernmental authorities applicable to the use or
nceupancy of the Property, including withaut fimitation, the Americens With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation. aid withhold complisnce during any
proceeding, including appropriate appeals, so long as Grantor has nitified Lender in writing prior to doing
sn and so long as, in Lender's sole opinion, Lender's interests in the Pioretty are not jeopardized. Lender
inay require Grantor to post adegquate security or a surety bond, reascnabiy satisfastory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees naither to abandon or leave unattended the Proneinys Grantor shall do all
other aets, in addition to those acts set forth above in this seetion, which from the character and use of the
Properly are reasonably necessary to protect and preserve the Froperty.

CONSTRUCTION LOAN. | same or all of the procesds of the loan creating the Indebtedness are to be used to
construct or complete consiruction of any Improvements on the Property, the Improvements shall ba completed
no later than the maturity date of the Nete {or such earlier date as Lender may reasonably sstablish} and
Grantor shall pay in full alt costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deern reasonably necessary to insure that the interest created
by this Mortgage shall have priarity over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requasts bo supported by receipted bills, expense
affidavits, waivers of liens, construction progress reporis, and such other documentation as lender may
reasonably request,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, declare immediately due and payabla
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, ot all or
any part of the Real Property, or any interest in the Real Property. A "gala or transfer” means the eonveyance
of Real Property of any tight, title or interest in the Real Property; whether [egai, beneficial or equitable;
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whether voluntary or inveluniary; whether by ouiright sule, deed, instaliment sale contract, land contraat,
contract for deed, leasehold interest with a term greater than throe (3] yaars, lease-oplion contracl, or by sale,
gssignment, or transter of any beneficial interest in or to any land trust holding title 10 the Real Progerty, or by
any ather meihed of convevance of an interest in the Real Property.  If any Grantar is & corporalion,
partnership or limited liability company, transfer also includes any restructuring af the legal entity (whelher by
merger, division or otherwisel or any change in ownership of more than twenty-live percent {25%) of the
woting stock, partnership interests or limited liability company interasts, as the case may be, of such Grantor.
However, this oplion shall nol be exercised by Lender if such oxercise is prohibited by federal law or by lllinols
law,

TAXES AND LIEN&. The following provisions relating To the taxes and liens on the Property are part of this
Maortgage:

Fayment. Graintooshall pay when due {and in all events prior o delinguency) all toxes, payroll taxes,
spacial taxes, assesumants, waler charges and sewer service charges levied against o on account of the
Froperty. and shall paviwhen due all claims for work done on ar far services rendered or material furnishe
ta the Froperty, Grantor’spall maintain the Property free of any liens having priority aver or equal 10 the
interest of Lender under tiis Morigage, except for those liens specifically sgreed to in writing by Lender,
and excepl for the lien of taxes and ossessments not due as further specified in the Right to Contest
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or elaim in conneclion with a
good faith dispute over the obligation tolosv_so long as Lender's interast in the Property is not jeopardized.
1t a lien arises or is filed as & result of menpEyment, Grantor shall within fifteen (151 days after the lien
arises of, if a lien is filed, wilhin fifteen (15) dzys after Grantor has notice of the filing, secure the discharga
of the lfen, or it requested by Lender, deposit with Lander cash or a sufficient corporate surety bond or
other security satislactory to Lender in an amouns sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue 453 result of a foreclosure or sale under the lien. In
any cantest, Grantor shall defend itself and Lender 2n¢ shall satisly any adverse judgment hetore
enforcernent agains! the Property. Grantor shall name Lerder as an additional obliges under any surety
bond furmished in the contest proceedings.

Evidence of Payment. Gramtor shall upon domand furnish to Lender =atisfactery evidence of payment of
the taxes or assessments and shall authorize the approprigte governmental official to defiver to Lender at
any time a written stalement of ihe laxes and assessmaonts against the Froparty.

Notice of Construction. Grantar shall nalify Lender at least fifteen (150 days beforc any work is
commenced, any services are furnished, or any materisis are supplied to the Propesty, if any mechanic's
lien, materialinen’s lien, or olher lien could be asserted on account of the work, seivieez, or materals and
the cost exceeds $5,000.00. Grantor will upon request of Lender fusmish to Lendes idvance assurancos
satisfactory ta Lender that Grantor can and will pay the cost of such improvemernts,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parl of this
Mortgage:

Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard
extended coverage endorsements on a ieplacement basis for the tull insurable value covering  all
Improvements an the Real Praperty in an amount sufficient to avoid applicalion of any coinsurance clause,
and with a standard mortgagee clause in favor of Londer. Grantar shall also procure and maintain
comprehensive gonoral lability insurance in such coverage amounts as Lender may reguest with Lenrer
being named as additional insurads in such liakilily insurance policies. Additionally, Srartar shall maintain
such other insurance, including bul not lmited to harard, business mierruption and beiler insurance as
Lender may reguire. Policies shall be written by such insurance companies and in such form as may be
reasonably acoeptaile Lo Lender. Grantor shatl deliver to Lender certificates of coverags from gach insurer
containing a stipulation that coverage will not be cancelled ar diminished without a minimum of thirty (30
derys’ prior written notice lo Lender and not containing any disclaimer of the insurer’s liability For failure 1o
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give such notice., Fach insurance policy aiso shall include an endorsement providing that coverage in favaor
of Lender will not be impaired in any way by any act, omission or default of Granlor or any ather person,
Shouldl the Real Froperly be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special floed hazard area, Grantor agrees 10 obtain and maintain flood insurance,
if available, within 45 days after motice is given by Lender that the Property is lgcated in g special fleod
hazard area, for the full unpaid principal balance of the lean and any prior liens on the property securing the
loan, up 1o the maximum palicy limits set under the Mationat Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance tor the term of the laan, Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance” as defined by applicable federal flood insurance statutas and reguiations, or from another flagd
insurance proviosr that is both acceptable to Lender in its sole discretion and permitted by applicahble
federal flogd insyance statuies and regulations.

Application of Progzeds. Grantor shall promptly natify Lender of any loss or darmage to the Froperty if the
eslimated cost of repsirar replacement exceeds $5,000.00. Lendar may make proof ol los it Grantor fails
1o do so within fifteer-(13) days of the casually., Whether or not Lender's security is impaired, Lender
may, at Lender's slection, deieive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtednzss, payment of any Hen affecting the Property, or the restaration and repair of
the Property. |f Lender elects ta sgmiy the proceeds to restoration and repair, Grantar shall repair or raplace
the damaged or destroyed Improverents in a manner satisfactory to Lender. Lender shall, upon
salisfactory proof of such expenditure. pav or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not insefault under this Mortgage. Any procesds which have not been
disbursed within 180 days after their réeapi and which Lender has not committed to the fepair or
restoration of the Property shall be used first t pav_any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, ¥ any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds aftar pryraent in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interesis may appear.

Granior's Report on Insurance. Lpon request of Lender, hawever not mara than once a year, Grantor ghall
furmish 1o Lender a report on each existing policy of insuranicz.showing: (1) the name of the insurer; (2]
the risks insured: (3 fhe amount of the policy; (4} the propeity|insured, the then current replacement
value of such property, and the manner of determining that vaius‘and (5} the expiration date of the
policy. Grantor shall, upon request of Lender, have an indepencent. appraiser satisfactory 1o Lender
determing the rash value replacernent cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agreas to establish and maintain ateserve aceount to be retained
from the initial proceeds of the loan evidenced by the Note in such amount desmed 1o be suificient by Lendar
ta {A] create an adequate cushion and (B} provide enough funds Lo be in a position 1n e timely payment of
real estate taxes and insurance premiums as otherwise required herein, Grantor shall pey menthly, ar at such
other interval as payments under the Note may be due, an amount equivalent 1o 1/12th, orif '‘payments arg not
monthly, such fraction as Lender will require consistent with applicable law, of the tatal ernnual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies reguired to be maintained on the Feal Property, as gstimated by Lender. If reguired by
Lender, Grantor shall further pay at the same frequency inta the resarve account a pro-rata share of all annudl
assessmenis and other charges which may accrue against the Real Property as reguired by Lender. | the
amount so estimated and paid shall prove to he insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable taw, Grantor shall pay the difference
in one or more payments as Lender requires.  All such payments shall be carried in an interest-fres reserve
account with Lemder, provided that if this Mortgage is executed in connection with the granting of a morigags
on a single-family owner-occupled residential property, Grantor, in ligu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender to secura the payment of estimated real estate
taxes, insurance pramiums, assessments, and other charges. Lender shall have the right to draw upon the
reserva {or pladgel account to pay such items, and Lender shall nat be required to determing the validity or
aceurany of any item befare paying it. Mothing herein or in any of the Related Docurments shall be construed as
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requiring Lender to advance other meanies for such purposes, and Lender shall not incur any liahility for
anything it may do or omil o do with respect to the reserve account. B Lender discovers that the pavmerts
inte the reserve aocount have produced @ surplus beyond the annual amounts dus to be paid from the reserve
funds by more than the cushion permitted by applicable law, bul @ payment on the Note has not been received
within 30 days of the payment due date, Lendar may relain the excess tunds. Al amounts in the rEserve
2ecount are hereby pledged to turther secure the Indebitedness, and Lender is hereby authorized to withdraw
nd apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described belowe,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially atfoct Lender's
interesl in the Property or if Grantor fails 1o comply with any provision of this Mortgage or any Reolated
Dacuments, including but not limited to Grantor's failure 1o discharge or pay when due any amounts Grantor is
required to dischisgr ar pay under this Mortgage or any Related Documants, Lender on Granbor's behalf may
{hut shall not be ohuwaled ta) take any action thal Lender deems appropriats, including but not limited to
discharging or paying al taxes, liens, security intgrests, encumbrances and othar claims, at any time levied or
placed on the Property ard paying all costs for Inswring, mairtaining and preserving the Praporty. Al such
expenditures incurrad or paid by Lendar for such purposes will then bear interest at the rate charged under the
Note from the date incurred o paid by Lender Lo the date of repayment by Grantor. All such expenses will
become a part of the Indebtedr:ss and, at Lender's option, will {A] be payvable on demand: {B} be added to
the balance of the Note and be apporisned among and be payable with any installment payments to become
due during either {1} the term ot any apakcable insurance policy: or {2} the remaining term of the Mote: or
{C} be tregted as a ballnon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amaunts, Such roht shall be in addition to all ather tinhts and remedies to which
Lender may he entitled upan the oceurrence of any 2vent of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
Lhis Maortgage:

Title. Grantor warrants thai: [a} Grantor holds good wad marketable title of record to the Property in fea
simple, free and clear of all liens and encumbrances oihie than those set forth in the Real Froperty
description or in any litle insurance policy, title report, or fingl tle opinion issued in favor of, and accepted
by, Lender in connection with this Martgage, and (b} Grafior hea-the full right, power, and authority to
axecuta and deliver this Mortgage 1o Lender.

Defenze of Title. Subject to the exception in the paragraph above ‘Grantor warrants and will forever
dafend the title to the Propsrty against the |lgwiul cizims of all persorse oln the ovant any action or
pracesding is commenced that questions Grantor's title or the interest of lender under this Mortgage,
Grantor shall defend the action at Grantor's expense.  Grantor may be the-mominal party in such
proceeding, but Lender shall be entitled to parlicipate in the proceeding and ta Le represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lendar
such instruments as Lender may reguest from time 1o time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantar's use of the Property complies
with all existing applicable laws, erdinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All represcntations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and deflivery of 1his Mortgage, shall be centinuing in
rature, and shall remain in full foree and effect until such time as Crantor's Indebtedness shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnation procsedings are a part of this MMortgage:

Proceedings. It any proceeding in condemnation is Filed, Grantor shall prempily notify Lendear in writing,
and Grantar shall promptly tzke such steps as may be necessary to defend the action and obtain the
award, Grantar may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceading and te he represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to he delivered 1o Lender such instruments and documentation as fmay be requestad by
Lender from time to time 1o permit such participation.
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Application of Net Proceeds. |If all or any part of the Property is condamned by eminent domain
proceedings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require
that all or any porticn of the net proceeds ot the award be applied to the Indebtedness or the repair or
restoration of the Property, The net proceeds of the award shall mean the award after payment of all
reasonahle costs, expenses, and gttorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. the follewing provisions
relating to governmental taxes, fees and charges are a patt of this mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othar action is requested by Lender to perfect and continue
Lender's hen . onthe Real Property. Grantar shall reimburse Lender for all taxes, as described below,
tegether with all ¢xpenses incurred in recording, perfecting ar continuing this dMortgage, including without
limitation all taxes, fres, documertary stamps, and nther charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (1) a specific 12x upon this type
of Martyage or upon m-or'any part of the indebledness secured by this Mortgaye; {2} a specific tax on
Grantor which Gramtor is sai'vorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; {2-'a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note: and (4 a specific tax apdall or any portion of the Indebtedness or on payments af principal and
interest made by Grantor.

Subsequent Taxes. If any tax to whigli this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eitoct. as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Defed't-as provided below unless Grantor either (1} pays the tax
before it becomes delinquent, ar (2] contests the tax as provided above in the Taxes and Liens section
and depasits with Lender cash or a sufficient carparate surety bond of other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The ftilowing provisions relsting to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Securty Agreernent to the extent any af the
Property constitutes fixtures, and Lender shall have all of the rignts.af a secured party under the Uniform
Commercial Code as amended from time 1o time,

Security Interest. Upon request by Lender, Grantor shall take whateve: aetion is requested by Lender ta
perfect and continue Lender's security interast in the Rents and Personal Propsity. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without turther authorization from
Grantor, file executed counterparts, copies or repraductions of this Mortgage a='# fnancing statament.
Grantor shall reimburse Lender for al! expenses incurred in perfacting or sentinuingabis security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from (ne Property. LUaar
default, Grantor shall assemble any Persanal Proparty not affixed to the Property in a marna! and at a place
reasonably corvenient to Grantar and Lender and make it available to Lender within three [3) days after
raceipt of written demand from Lender 1o the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor [debton and Lender {secured party} trom which information
conceming the security interest gramted by this Mortgage may he obtained [pach as required by the
Uniform Comimercial Code) are as stated on the first page of this Martgaga.

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from Llime to time, upon request of Lender, Granter will make,
execute and delivar, or will cause to be made, executed or deliversd, to Lender or to Lender's designes, and
when requestad by Lender, causs to be filed, recorded, refiled, or reracorded, as the case may be, at such
fimes and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securily deeds, security agreements, financing statements, continuation statements, instruments




2127828121 Page: 8 of 15

UNOFF|CIAL COPY

MORTGAGE
{Continued) Page B

ol further assurance, certilicates, and other dacuments as may. in the sole opmion of Lender, ba necessary
or desirable in order to effeciuate, complete, perfect, continue, or preserve {1} Grantor's ohligatinons
under the Note, this Mortgage, and the Related Docwinents, and (2] the liens and seCurity interesls
created by this Martgage on the Property, whether now owned ar horesfter acguired by Grantor, Unless
prohibited by law or Lender agrees 1o the contrary in writing, Grantar shall reimburse Lender for all costs
and expenses incurred in connection with the matters roferred i in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender Fray
do sa for and in the name of Granter and at Grantor's expense.  For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's altarney-in-lact for the purpnse of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the natters referred to in the preceding paragraph.

FULL PERFORMANCE- |f Grantar paye all the Indebtodness when due. and otherwise performs all the
phligations imposed updrGrantor undar this Martgage, Lender shall execute and deliver to Grantor 3 suitable
satisfaction of this Mompage and suilable statements of termination of any financing statement on file
evidencing Lender's security iterest in the Bents and the Personal Property. Grantor will pay, if permitred by
applicable law, any reasonable telmination fee #s determingd by Lender from time to time.

REINSTATEMENT OF SECURITY INTENEZT. If payment is made &y Grantor, whether voluntarily or otherwise,
of by guarantor or by any third party, 0n the Indebledness and thareafter Lender is foreed to remit the amount
of that payment {A) to Grantor's trust:e in bankruptey or to any similar person under any federal or stato
bankruptcy law or law for the relief ol debtals, (B) by reason af any judgment, decree or ordar of ary caurt of
administrative hody having jurisdiction over Lendaer or any of Lender's property, or (T by reasen of any
sattlement or compromise of any claim made by Lender with any claimant fincluding  withauwt limitation
Grantor}, the Indebiedness shall b considerzd unpaid forithe purpose of enforecement of this Maortgage and this
Mortgage shall continue to ba effective or shall be renstated, as the case may be, nietwithstanding any
cancellation of this Mortgage ar of any note or other instrament or agreremant evidencing the Indehtedness and
the Propetly will contirue to secure the amount repaid or recovererd to he same exient as if thal amount never
had been originally received by Lender, and Grantor shall be bouid by any judgment, docree, order, settlement
or compromise relating to the Indebtedness ar 1o this Mortgage,

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall Ganstitute an Event of Default under
this Mortgage:

Fayment Default. Grantor fails 1o make any payment when due undar thelideotedness.

Default on QOther Payments. Faiture of Grantor within the Lime required by-thiz-Marlgage to make any
payment for taxes ar insurance, or any ather payment necessary to prevent filing of ‘or to effect discharge
of any lien,

Other Defaults. Grantor fails to comply with or ta perform any other term, oblighlion, covenant or
condition centained in this Mortgage or in any of the Related Bocuments or 1o comply with or to perform
any term, pbligation, covenant ur conditien contained in any other agreement hetween Lender and Grantor,

Default in Faver of Third Parties. Should Grantor dofault under any loan, extension of credit, security
agresment, purchase or sales agreement, ar any other agreement, in faveor at any other creditor or persen
that may materially alfect any of Grantor's property ar Grontor's ability to repay the Indebtedness ar
Grantor's ability to perform Grantar's abligatians under this Morigage ar any of the Related Daocuments.,

False Statements. Any warranty, reprasentation o1 stalement made or furpished to Lender by Grantor or
on Grantor's behalf under this Maortgage ar the Related Documents is false ar misleading in any material
respect, sither now or al the time made or furnished or becomes false or misleading st any time thereaftar.

Defective Collateralization. This Mortgage or any of the Related Documeants ceases 1o be in full force and
efiect {including failure of any collateral document to create a valid and perfected security interest or lisnd
at any lims and for any reason.
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Insolvency. The dissolution ar termination of Grantar's existencs as 8 geing husiness, the insolvency of
Grantar, the appointment of a receiver for any part of Grantor's property, any assighment for the benefit of
creditors, any type of creditor workout, or the commencement of any procesding under any bankruptey or
insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indetitedness. This includes a garnishment of any
of Grantor's accounts, including deposit actounts, with Lender. However, this Event nf Default shall not
apply if there is a good faith dispute by Grantor as to lhe validity or reasonableness of the claim which is
tho basis af the creditor ar forfeiture proceeding and if Grantor gives Lendar written notice of the creditor
or forfaiture piozeeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in &1 #mount determited by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agredisvnt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender tha! is not remedied within any grace peried provided therein, including without
limitation any agreement cohserning any indsbtedness or other obligation of Grantor to Letder, whsther
existing now o later.

Events Affecting Guarantor. Any af *lie preceding events oecurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor digs or hecomes incompetant, ar revokes or disputes tha validity of, or
liabitity under, any Guaranty of the Indeltedness.

Adverse Changa. A material adverse change cosurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Ingebtzoness s impaired.

Insecurity. Lender in gaed faith believes itself inseuyie.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrencz nf an Event of Default and at any time thereafter,
Lender, at Lender's option, may exarcise any one or more of e following rights and remedies, in addition 0
any other rights or remedies provided by law:

Accelerate Indebtedness. Lendsr shall have the right at its option without notice te Grantor o declare the
entire Indebtedness immediately due and payable, including any pregryment penalty that Grantor wodld be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Landar shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall hava the right, without notice to Grantor, 10 take possszsion of the Proparty
and collect the Renis, including amounts past due and unpaid, and apply the net piorasds, over and above
Lender's costs, against the Indebtadness. In furtherance of this right, Lender may roguire any tenant of
ather user of the Property 1o make payments of rent or use fees diractly To Lender. ( if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse
instruments received in payment thereof in the name of Grantor and 10 negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lander's demand shall satisfy the
obligations for which the payments are made, whether of not any proper grounts for the demand existed.
Lander may exercise its rights under this subparagraph either in person, by agent, ar through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgages in possessicn or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and
nreserve the Property, To operate the Froperty preceding foreclosure or sale, and to callect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebiedness,
The mortgagee in possession ar receiver may serve without bend if permitted by law. Lender's right to the
appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as
3 TBEIvET,
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Judicial Foreciosure. Lender may obtain & judicial decree foreclosing Grantor's interest in all ar any pexrt of
the Property.

Daficiency Judament. |l permitted by applicable law, Lender may obtain @ judgment for any deficienny
remaining in the Indebitedness due to Lender after application of all amounis recoived from the exercise nf
the righls provided in this sectian.

Other Remedies. Lender shall have all other rights and ramedies provided in this Morlgage or the Note or
available at low or in squity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives aly and all right to
have the Property marshaled. |n gxorcising its rights and remedies, Lender shall be free to sell all or HAY
part of the Priperty togelher or sgparately, in one sale or by separate =nles, Lender shall he antitled to hicl
at any public salz an all or any porlion of the Property.,

Notice of Sale. Londer shall give Grantor reasonable natice of the lime and place of any public sale of the
Personal Properly or 0" the time after which any private sale or other intended disposition of the Personal
Property is v be made.” Aezsonable notice shall mean notice given at least 1en {10) days hefore the time of
the sale or disposition. Any szie of the Personal Froperty may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an clection to make expenditures or to take action to perform an obligatien of Grantor under
this Mortgage, after Grantor's failure W parform, shall not affect Lender's righl to declare a default and
exercise its remedies. Nothing under this Mortzage or otherwise shall Be construed so as to limit or resirigt
the rights and remedies available 10 Lender fol awing an Event of Default, or in any way 1o limit ar restrict
thez rights and ahility of Lender to proceed direltly against Grantor and/or against any other co-maker,
guarantor, surety or cndorser andjor to proceed agsingl any other codlsteral directly or indirectly seCUring
ihe Indebtednass.

Attorneys’ Fees; Expenses. |f Lender institutes any suit o action 1o cpforce any of the terms of this
Mortgage, Lender shall be entithed to recover such sum as Lhe saurt may adjudge reasonable as attorneys'
fecs at trial and upon any appeal.  Whether or not any colrt fchon is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lerdar's opinion are necessary at any time
for the protection of iis interest or the anforcement of its rights shal vecome a part of the Indebtedness
payable on demand and shall bear intarast at the Mote rate from the date =2f the expenditure until repaid,
Expenses covered by this paragraph imclude, without limitation, howeover sibyjrct 1o any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expensas, whetier or-not therg is a lawswuit,
including attorneys’ fees and axpenses for bankruptey proceedings {including eiforts to madify or vacate
8Ny automatic stay or injunction), appeals, and any amticipated post-judgment collastizn, services, the cost
of searching records, obtaining title reports (including foreclosure reparts), surveyors’ repons, and appraisal
fees and title insurance, to the cxtent permitted by applicable law. Grantor also will pay any.:ourt costs, in
addition 10 all ather sums provided by law.

NOTICES. Any notice reguired to be yiven under this Mortgage, including without limitalion any notice of
default and any notice of sale shall be given in writing, and shall be effective when actualfy dalivered, when
avtually received by telelacsimile (unless otherwise raguired by law), when deposited with a nationaly
recognized overnight couriar, or, il mailed, when deposited in the United Slates mail, as lirst ciass, certilied or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Morlgage,  All
copies of notices of foreclosure from the holder of any lien which has pririty over this Mortgage shall be sert
to Lender's address, as shown near tho beginning of this Mortgage. Any party may changa its address for
nalices under this Morigage by giving formal written notice to the other parties, specifying thal the purpasa ol
the nutice ts to change the party's address, For notice purposas, Grantor agrees to keep bender informed at all
times of Grantor's current address,  Unless otherwise pravided or required by law, if there is more than one
Grantor. any notice given by Lender to any Grantar is deemed to be notce given to all Grantars,

WAIVER OF TAX AND INSURANCE RESERVES. Gramor hereby acknowledoes that, as of the date ot this
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Mortgage, notwithstanding the language of the loan documentation, including but not Bmited to the section
artitled TAX AND INSURANCE RESERVES of this Mortgage, Lender is not requiring (Srantor 10 establish and
mainlain a reserve accelnt to be relained from the initial proceeds of the loan evidenced by the Note in such
amount desmead to ba sufficient by Lender 1o (A} create an adeguate cushion and (B) provide enough funds to
be in 3 pasilion to make timely payment of real sstate taxes and insurance premiums. Notwithstanding the
faregoing semtence, Grantor hereby agrees that at any future date, Lender, at Lender's sele discretion, may
require that Grantor establish and maintain with Lender such & reserve account in such amount deemed to be
sufficient by Lender to {A) create an adequate cushion and {B) provide enough funds to be in a pasilion to
make limely payment of real estate taxes and insurance premiums as otherwise reguired herein, and that
tyrantor make such payments inla sUch ressrve account as set forth under the torms and provisians of the
sectinn entitled ToAND INSURANCE RESERVES of this Mortgage.

ADDITIONAL EVENT OF DEFAULT. In the event any judgment, lien, trust deed or morigage, whether
subordinate to this Morigage or not subordinate to this Mortgags, i recordad against the Property, with or
withoul the consent o) tha-Grantor, such act of recerding shall be deemed to be an evenl of default and tha
Lender shall have all of its rictas and remedies on default, including but not limited to, immediate acceleration
of the Indebtadness sacured by this Mortgage.

MISCELLANEQUS PROVISIONS. The inllowing miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, togethzrwith any Related Documents, constitules the entire understanding
and agreement of the parties as to tha matters set forth in this Mortyage. MNo alteration of or amendment
to this Mortgage shall he effective unless given in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amendr.e:nt.

Annual Reports. It the Property is used for purposes other than Grantar's residence, Grantor shall furnish
ta Lender, upon request, a certified statement o1 het operating income received fram the Property during
Grantor's previpus fiscal year in such form and detal »s Lander shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash exgenditures made in connection with the operation
of the Froperty.

Cantion Hesdings. Caption headings in this Mortgage are fur Gonvenience purposes only and are not to be
used ta imterpret or define the provisions of this Mortgage.

Governing Law. This Morigage will be governad by federal law applizebls to Lender and, to the extent not
preempied by federal law, the laws of the State of llinois without regard 1o 1ts conflicts of law pravisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Yenue. |f there is a lawsuit, Grantor agrees upon Lender’s request to svbrit to the jurisdiction
of the courts of Ceok County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under 2oic Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the mat of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgaye shall not prejudice or constitute & walver of Lender's right otherwise 1o demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shai constitute a waiver of any of Lender’s rights
or of any of Grantor's ebligations as tu any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting ot such consent by Lender in any instance shall not constitute
conlinuing consent to subsequent instances whera such consent is required and in all cases such Conscnt
may be granted or withheld in the sole discretion of Lender.

Severability. !l a court of competent jurisdiction finds any provision of this Maortgage to be illegal, invalid,
ar unemforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance, H feasible, the offending provision shall be considered
madified so that it bacomes legal, valid and enforceable. I the offending provision canngt be so modified,
it shall be considered deteted from this Mortgage. Unless otherwise required by law, the illegality,
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invalidity, or unenforceahility of any pravision of this Mortgage shall not affect the lagality, validity or
enforceability of any ather provision of this Mortgage.

Marger. There shall be no merger of the inlerost or eslate created by this Mortgage with any other inlerest
or cstate in the Property at any lime held by ar for the benefit of Lender in any capacity, without the
wiitten consent of Lender.

Successors and Assigns.  Subject 10 any limitations stated in this Mortgage on transfer of Grantor's
interest, rthis Martgage shall be binding upon and inure ta the bensfit of the parties, their successoers and
assigns. |If ownership of the Property becomes vested in g parson pther than Grantor, Lender, withouot
notice 1o Grantor, may deal with Grantor's successors with refersnce to this Mortgage and the
Indettedness by way of forbearance or extensian wizhaut releasing Grantor fram the obligations of this
Martgage orflizlility under the bvishtednass.

Time is of the Esserce. Time is of the essence in the performance of this Mortgage.

Waive Jury. All pariies 17 this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by »ay party against any other party.

Waiver of Homestead Exeniption. Grantor hereby relesses and waives all ights and benefits of the
homestead exemption laws of the 3tste of llinois as to all Indebtedness seoured by this Meortgage,

Waiver of Right of Redemption. NGO TWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRAMTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
LCS 5/15-1601(h] OR ANY SIMILAR LAY CXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION QN GRANTOR'S BEHALF AND OM BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

BEFINITIONS. The following capitalized words and terms shali have the tellowing meanings when used in this
Mortgage, Unless specifically stated ta the comrary, all rdlerences to dollar amolnts shall mean amounts in
lawful money of the United States of America, Words and t4rms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and tarms not atherwise defined in
this Mortgage shalf have the meanings attributed to such terms i the Laiform Commercial Codea:

Borrower. The word "Borroweor” means EMERALD ING, and includas all vo-signers and co-makers signing
the Mote and all their suceessors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and al slate, federal and local statutes,
tegulations and erdinances relating to the protection of human health or the envirenment, including without
limitation the Comprehensive Environmental Response, Cormpensation, and liabiity Act of 1920, as
amended, 42 U.5.C. Section 96801, et sen. ("CERCLA"}, the Superfund Amendmieitsa 2nd Reauthorization
Act of 1986, Pub. L. No, 99-435 ("SARA"}, the Hezardous Materials Transportatinn. Act, 49 U.S.0C.
Section 1801, et sen., the Resource Conservation and Recovery Act, 42 U.5.C. Sactiol. 8201, et SBd., or
olher applicable state ar {ederal laws, rules, or regulations adopted pussuant thereto,

Evant of Default. The words "Event of Default mmean any of the avents of defasult set forth in this
Mortyage in the events of detaulr section of this Muortgage.

Grantor. The word "Grantor” ymeans EMERALD INC..

Guaranter. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarsntor 10 Lender, including without limitation
a guaranty of all or part of the MNote,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical. chemical or infectioys characteristics, may cause or posa a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
grnerated, manufactured, transported or otherwise handled. The words "Hazardous Substances"” are used
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materigls of waste as defined by or listed under the Environmental Laws., The term "Hazardous
cubstancas” alse includes, without limitation, patrolewm and petroleum by-products or any fraction theraof
and ashbestas,

improvements. The word "Improvements” means all existing and futwre improvements, buiidings,
structures, mobile homes affixad on the Aeal Property, facilities, additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Mote or Related Documents, together with all renswals of, axtensions of,
madifications of; consolidations of and substitutions for the Nate or Related Documents and any amounts
expended or advenced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
anforce Grantor's obligations under this Martgage, togsther with interest on such amounts as provided in
this Mortgage. Spacifically, without limitarion, Indebindness includes all amounts that may be indirectly
sacurad by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender’ rieans LincolnWay Community Bank, its sugcassars and assigns.
Mortgage. The word "Martgage™ means this Mortgage betwean Grantor and Lender.

Note. The word "Note” means the rromissory note dated September 29, 2021, in the original principal
amount of %1.850,000.00 from Cramior te Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidalions of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a varable irierest rate based upon an index. The index currently i5
3.250% per annum. Interest on the unpaid pincipal balance of the Mote will be calculated using a rate of
1.000 percemage point over the Index, adjusied \if necessary for any minimem and maximum rate
[imitations described below, resulting in an initial rarz of 5.750% based on a year of 360 days. Payments
on the Note are to be made in accordance with the Following payment schedule: in one payment of all
outstanding principal plus all sccrued unpaid interest on Sepiember 28, 2022. In addition, Grantor witll pay
regular monthly payments of ali accrued unpaid interest dué 48 of each payment date, beginning October
29, 2021, with all subsequent interest payments to be due-un the same day of each month after that, If
the index increases, the payments tied to the index, and therefor: tha total amount sacured hersunder, will
increase. Any varigble interest rate tied to the index shall be caliriated as of, and shall begin on, the
commencement date indicated for the applicable payment strear. WNOMZE: Under no cirpumstances shall
the interest rate oh this Note be less than 5.750% per anbum or more i ihe maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persanat Property. The words "Personal Property” mean all eguipment, fixtares. and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attachez = affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, ane 2! substitutions for,
any of such property; and together with all proceeds {ingluding without limitation allinsurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The waord "Property” rmeans collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” maan the real property, interests and rights, as further doscribed
in this Mortgage.

Related Docurnents. The words "Related Documents” mean all promissory notes, credit agreements, |oan
agresments, envirenmental agreements, guaranties, sccurity agrecments, mortgages, deeds of trust,
security deeds, collateral martgages, and all other instruments, agreements and documents, whether now
or hersafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rentis, revenues, income, issies, rovalties, profids,
and other benefits derived fram the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TOQ ITS TERIMS.

GRANTOR:

EMERALD INC.,

B?;@E’g“ﬂf%:ﬂl’”w r

ident of EMERALD INC.

CORPORATE ACKNOWLEDGMENT

STATE OF %//f o > - ’
(/L); I )58
COUNTY OF _ Y )
{ -
—ﬁ"'*"'" o k]
Cn this &q . day of gjg’p }{84 7 U_M before me, the undersigned Notary

Public, persenally appeared GERARD P. DAH‘EY, President of EMERALD INC. , and known 1o me to be an
authorized agent of the corporation that executed the Martgage z/id acknowledged the Mortgage to be the free
and voluntary act and dead of tha corporation, by authority of/its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on cary Stated that he ar she is authorized to

execute this-Mprigaga Zyact exaruted tgage on hehalf ot theGorporation,
By L O - . Resitingat L0, ALH0M
Notary Public in and for thé State of 55:' /FV}D L3 _
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