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DEFINITIONS

Words used in multiple sections of this document are Gelined below and vther words are defined in Sections 3, 11, 13, 18,20
and 21, Certain tules regarding the usage of words used in this document are also provided in Section 16,

{A) "Beenrity Instrument” means this document, which is datsd Seprenber 24, 2021, together with 2ll Riders to this
docwhent,

(B) "Borrower” is RIMBRRLY PERRINE, Unwarried Womap; Dotrower is the morigagor under this Security
Instrument,

{Cy "Lender” is Pi£th Third Bank, Natlonal Associabilrw Lender is a National Backing
Orgenization organized and existing under the faws of Unlted Staten ot amerloa, Lender's address 1y 5001
Kingsley brive, MD: 1MOB2X, Cincinnatd, OH 45227, Lendoristhe mortgagee under this Security
Insteument,

(D) "Note" means the promissory note signed by Boreower and dated Septembey <4, 2021, The Note states that
Botrower owes Lender One Hondred Forvy Thousand And 007300 Dollas (W18, $..40, 000, 00) plus interest, at
the tate of 3, 125%. Borrower has promised o pay this debt in regular Perlodie Paytents and w pry e debt o full not Jater
than Qatober 1, 2081

(F) "Property" means the property that is described below undey the heading "Transfer of Rights tn the Propeity.”

{(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges'die vler the Note,
and alt sums due under this Secucity Insteument, plus intorest,

(G) "Riders™ means all Riders to this Security Instrument that arg execnted by Borrower, The following Riders ars 1o be
exeeyted by Borrower [eheck box as applicable):

[1Adjustable Rate Rider L1 Condomlnium Rider Ui Second Home Rider
O Balloon Rider OPlanned Unit Development Rider O biweekly Payment Rider
U114 Pamily Rider CI0ther(s) [spasify]

{H} "Applicable Law™ means all controiling applicable federal, state and Tocal statutes, regulations, ordinances and
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administrative rules and orders (that have the effect of law) as well as all appticable final, non-appealabls Judicial opinions,
N "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

impesed on Borrower or the Property by a condominium assoclation, homeowners association or similar organization,

() "Electronte Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or slmilar

paper instument, which ¢ initlated teough an eleetranic tetininal, talephionie instrument, cotsputer, or magnatio tape so s o

order, instruet, or awtharize a financial institution (o debis or eredit an aceount, Such teim inchades, but is not Himited $o, point-

of-sale transfers, avtomated teller machine transactions, translers inltiated by telephone, wire transfers, and automated

clearinghouse transfers,

(K)"Escrow Ttems" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, selitement, award of damages, or proceeds pald by any thicd party

(other than insyiange proceeds pald under the coverages described Ih Bection 5) fory (i) damage fo, or destruction of, the

Property; (i) condarination or other taking of all or any part of the Property; (lii) conveyance tn liew of condemnation; or (iv)

misrepresentations of, onomissions as to, the value andlor condition of the Property,

(M) "Mortgnge Jnsurpice’ means ingurance protecting Lender against the nonpayment of, or default on, the Loan,

{N) "Periodic Payment” ricons the regularly scheduted amonnt doe for () principal and interest under the Note, plus (i) any

amounts under Section 3 of this Besurity Instrument,

() "RESPA™ meang the Real vglars Settlement Progedures Act (12 U.S.C. §2601 ot seq.) and is implementing regulation,

Regulation X (12 CER. Part 1024), as thay might be amended from time to tie, or any additional or successor legislation o7

regulation that governs the same subject<nicter. As used in this Security Instument, "RESPA" refers to all requiremants and

restrictions that are imposed in regard o a “fedsially related mortgape Joan" even if the Loan doss not qualify as 2 "federally

related martgage loan" uader RESPA,

(P "Sueeessor in Interest of Borrower™ means anv party that has taken titls to the Property, whether or not that paity has

assuned Bortower's obligations under the Note and/(r thig Seourity Instturnent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nsirument seoures (o Lender: (1) the repayment ¢f the Loan, and all renewals, extensions and modifieations of
the Note; and (i) the petformance of Borrowet's covenants and agteenients under this Security Instrumsnt and the Note, For
this purposs, Borrower does hereby mortgage, grans and convey W Leade: 2nd Leader's successors and assipns the following
described property located In the COUNTY, of Conl:

Sae Abtached Exhibit A

which currently has the address 07204 Mulford Dy, Blgln, IL 601200"Proraety Address™)

TOGETHER WITH all the improvements now or hereafier arected on the properiy, snd all easements, appurtenances,
and fixtures now or hereatrer 2 past of the property. All replacements and additions sheivaiss be covered by this Seeyrity
Instrument. All of the foregolng 15 rsfarred to in this Sscurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveye nnd has the right to
mortgage, geant and convey the Property and that the Property s unencumbgred, except for enpumbrancds o record, Botrower
warrants and witl defend generally the title to the Property agatnst all olaima and demands, subject to ary srzumbrances of
recerd,

THIS SECURITY INSTRUMENT combinas uniforim covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute & unilorm securlty instrument covering teal property,

UNIPORM COVENANTS, Borvower and Lender covenant and agree ag follows:

1, Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges, Borrower shall pay
when dne the prircipal of, and Intevest on, the debt evidenced by the Note and any prepayment charges and |nte charges due
urdler the Mate, Bovower shall also pay funds for Esorow [tema pursyant to Section 3, Payments due under the Note and this

ELEIMOTS-Single Family-Faxole Mae/Freddie Mae UNIFORM INSTRUMENT
B34y Page 2 of 11 Form 3¢14 1/01

MRSIERIRIMR R AL

001400322236050



2127830287 Page: 4 of 13

UNOFFICIAL COPY

0332236050

Security Instrument shail be made in LLS, swrrency, Howaver, ifany cheek or other inatrument recelved by fender as payment
under the Mote of this Security Instrument 18 retutned to Lender uupald, Lender tay require that any or all subsequent

* paymenis due under the Note and this Securily Instrument be made in one or more of the following forms, 15 selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, troasuror's chagk or cashier's check, provided any such
cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Punds Transfer.

Payments sre deened received by Lender whes received at the locatlon desipnated in the Note or 8¢ such other
focation as may be designated by Lender in accordance with the notice provisions in Seetfon 15, Lender may return any
payment o¢ partial payment if the payment or partial payments are tnsufficient to bring the Loan current, Lendor may acospt
any payment or partial payment inaufficient to bring the Loan curvent, without walver of any tights heteunder or prejudice to
its vights to reflse such payment or partial paymends i the future, but Lender fs not obligated to apply such payments at the
time such paymeris ars accepted, if sach Perlodic Pagient is applied as of s scheduled due date, then Lender need not pay
interest on unapplivs funds, Lender may hold such unapplied funds watil Borrower makes payment to bring the Loan carrent, It
Borrower dogs not 20 s2.within @ reasonable peried of time, Lender shall either apply such funds oc teturn them to Borrower, If
not applied sarlier, sueh fuds will he spplied to the outstanding principal balance under the Note immediately prior o
foreciosura. No offset re ehuim which Borrower might have now or it the future against Lender shall telieve Borrower from
making payments due under the Mote and this Security Instrument or performing the covenants and agreements secured by this
Seeurity Instrument,

2. Application of Paymertaor Proceeds, Bxcept as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shatl be applied In tho tollowing order of priority: (a) interest dus under the Note; ¢b) peincipal due under the
Notey (¢} smounts due under Seetion 3. 3uch payments shalf bg applied to each Perlodic Payment in the order in which it
beeame due. Any remaining amounts shall be uppiied flest to late chatges, second to any other amounts due under thig Security
Tnstrument, and then fo reduce the principal baianee-af the Note,

If Lender receives a payment from Borrawa e a debinquent Periodic Payment which includes o sutficlent amount to
pay any fate charge due, the payment may be applicada’the delinquent payment and the late charge, 1T more than one Perlodip
Payment is outstanding, Leader may apply any payment raceived fom Borrower to the repayment of the Perlodic Payments if,
and to the extent that, each payment ¢an be paid in full, To ti'e extent that any excess exists afer the payment is applied to the
full payment of one or more Periodic Payments, such excess may bs applied to any late charges due. Voluntary prepayments
shall be applied frst to any prepayment charges and then ag deserbed in the Note,

Any application of payments, insurance proceeds, or Misceltuprous Progesds to prinolpal due under the Mote shall not
extend or postpone the due date, or change the amount, of the Periodic Peyments,

3. Tunids Tor Bserow Hems. Borrower shall pay to Lender on the.doy Periodio Payrents are due under the Mote, until
the Note is paid in full, & sum (the "Funds") to provide for payment of amounte due for: (a) taxes and assessments and other
items which can attain priveity over this Security Insteument as a Hen or encumbianceon the Property; (b) feasehold payments
or ground vents on the Proparty, if any; (o) premivms for any and all insurance requires by Lender under Section 5 and (d)
Mortgage [ngurance premiums, if any, ot any sums payable by Borrower to Lenderdn Heu of the payment of Mortgage
{nsurance premiums in acoordance with the provisions of Section 19, These iterms are called "Escrow Ttems.” At origination or
at any time during the torm of'the Loan, Lender may require that Community Assoeiation Duel, Vees, and Assessments, if any,
be escrowed by Bostower, and such dues, fees and assessments shall be an Esorow [tem, Botrower shatl promptly furnish to
l-ender all notices of pmounts to be paid under this Section, Borvower shall pay Lender the Fundafo! Msorow Hems unlass
Lender waives Bortoser's obligation 10 pay the Funds for any or all Bacrow ftems, Lender may waive Borower's obligation to
pay to Lander Funds for any or all Escrow Hems at any time, Any such waiver may only be in writing. Jnine event of such
wabver, Borrower shall pay divectly, when and where payable, the amounts due for any Bscrow Items for wh/chpayment of
Punds has been waived by Lendsr and, if Lender vequires, shall furnish to Lender receipts evidencing such payment within
such time perfod as Lender may requlre, Bortowet's obligation to make such payments and to provide recsipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agraement® i3 used in Section 9, If Borrower is obligated to pay Escrow [tems divectly, pursuant {0 4 waives, and Borrower
fails to pay the amount due for an Escrow [lem, Lender may exercise its rights under Sectlon 9 and pay such amount and
Borrower shall then be obligated under Bection 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by & notice given in accordance with Section 18 and, upon such revocation, Bareower shall pay
to Lender all Funds, and in such amounts, that are then vequived under this Section 3,
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Lender may, &t any tima, collest and hald Funds i an amonnt {a) sufficient 1o permit Lender to apply the Punds st the
time specitied under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA. Lender shall
= “gstimate the amonst of Funds due on the basis of current data and reasonable estimates of expenditures of future Esctow Ttems
or otherwise in apcordance with Appitcabls Law,

The Funds shall be held in an institution whase deposits sre insured by o federal ngency, insteumnentality, or entity
{including Lender, it Lender I3 an institution whose deposits are so tnsuced) or in any Federal Home Loan Bank, Lander shall
apply the Funds to pay the Escrow [tems no later than the tine specttied under RESPA, Lendar shall not charge Borrower for
holding and applying the Funds, annoaily analyzing the escrow account, or verifying the Hscrow Items, unless Lender pays
Botrower interest on the Funds and Applicable Law permits Lender to males such a charge, Unless an agreemant is made in
wiiting ot Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bosrower any lnterest
or earnings on the Punds, Botrower and Lender can agres {n writing, howsver, that interest shall be paid on the Funds, Lender
shall give 1o Bortower, without charge, an unnval aceounting of the Funds as required by RESPA,

If there is asyrplus of Funds held in escrow, ag defined wrder RESPA, Lendar shall aceount to Borrower for the
axeess unds in aecordance with RESPA, Ifthere 18 a shortage of Funds held in escrow, a3 defined under RESPA, Lender shall
notify Borrower as vequircd by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage in
accordance with RESPA, Sutdano more than 12 monthly payments, IT there i3 & deficiency of Funds held in escrow, as defined
under RESPA, Lender shall sotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordanes with RESPA, but In no mare than 12 monihly payments,

Upan payment in ffl ofwiisums secured by this Security fnstrument, Lender shall pramptly refund to Bowrower any
Funds held by Lender,

4, Chavgesy Liens, Borrower skalk payv all taxes, assessments, charges, fines, and Impositions attributable to the

. Property which can attain priority over this Seoucity Instrutnent, leaschold payments or ground reats on the Property, ( any,
and Communizy Association Dues, Fess, and Asgzssments, il any, To the extent that thase items aro Hscrow Ttems, Borrowar
shall pay therm i the manner provided in Section 3

Baorrower shalt pramptly discharge any lien wiish has prioity over this Security Jnstrument unless Borowet: (a)
agroes in writing to (he payment of the obligation secured by lien in a manner aeceptable to Lender, but only so long as
Baorrawer is performing such agreement; (b) contests the liea Tn good fuith by, or defends against enforcement of the ({en in,
legal proceediogs which in Lender's opinlon operate to preveat tae enforcement of the lien while thoss proceedings are
pending, but only until such proceedings are cancluded; or (¢} securas fram the holder of the lien aa agreement satisfactory to
Lender subordinating the lien to this Seourity Instrument, 1§ Lender detormines that any part of the Property i subject to 4 Yien
which can attain priority over this Qecunly Instrument, Lender may give darriwer a notice Identt fying the Hen, Witkin 10 days
of the date on which that notice Is glven, Borcower shall satisfy the lien eriiake one or more of the actions set forth above in
this Section 4,

Lender may require Borrawer to pay a one-time charge for & raal egtate tixverification andfor reporting service usod
by Lendsr in eonngotion with this Loat.

5. Property tasursnce, Borrowsr shall keep the improvements now existing ornareafier erected on she Property
insured agalnst loss by fire, hazards Included within the term "extended coverage,” and any ot'wr hazardg including, hut not
limited to, earthguakes and floods, for which Lender reguires insursnce. This insurance shalibe mnintnined in the amounts
(including deductible evels) and for the patiods thet Lender requires, What Lender requites Jursuant 1o the preceding
sentences can change during the term of che Loan, The insurance carrier providing the insurance shaii v chosen by Borrower
subject to Lende's right to disapprove Borrower's choios, which right shall not be exercised unreasonably, Linder may require
Boreower to pay, in conneetion with this Loan, elther: {a) & one-time ohargs for food zone detesmination, certifivation and
tracking services; ar (0) & one-time charge for flood zome determination and cortiffcation sarvices and subssqueat cnarges sach
time remappings or simitar changes oceur which reasonably might affect such determination or certification, Bovrower shall
alsn be regponsible for the payment of any fees imposed by the Federal Emergency Management Agenay in connestion with
the review of any flood zone determnation resulting from an objection by Bartower,

Hf Borrower fails to matntain any of the soverages desceibed sbove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender {5 under no obiigation to puichase any particular type or amownt of coverags,
Therefore, such coverags shall cover Lender, bus might or might ot protect Berrower, Barrower's equity in the Property, ot
the vontents of the Propsiiy, against any risk, hazard or Hability and might provide greater or lesser coverage than was
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previously in effect, Borrower atknowledges that the cost of the insurance coverage o obtained might significantly exceed the
cost of insurance that Borrower sould have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrowar seouved by this Seavrity instrument, These amounts shait bear isterest at the Note mie flom the
date of disbursement and shall be payahle, with such iaterest, upon totice from Lendey fo Boreower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchude a standard mortgage ctanse, and shall name Lendsr as mortgages sndor a5 an additional
foss payes. Lender shall have the right to hold the policies and renewal certificates, If Lender vequires, Borrowsr shall protptly
give to Lender all receipts of pald premiums and renewal notices, i Borrower obtalns any form of insurance coverage, not
stherwise required by Lendor, for damage to, or desiruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender 23 morigagee and/or as an additional loss payes.

In the event of koss, Borrower shall give prompt notice to the insurance careier and Lender, Londer may make proof of
fosg if not made promptly by Borvawer. Unless Lender and Dorvower otherwise agree in weiting, any Insutance proceeds,
whether or not the amderlying insurance was required by Leader, shall be appliad to restosation or repait of the Property, if the
restoration or repeir.s economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right fo kold such insurance proceeds until Lender has had an opportunity to inspect such Property to
engure the work has besgcompleted fo Lender's satlsfaction, provided that such inspection shall be underiaken promptiy,
Lender may dishurse procesds for the repairs and restoration tn a gingle payment or in a serdes of progress payments g the
wotk is completed, Unloss i carsement i wade in writing or Applicable Law requires interest to bo paid on such Insurance
proceeds, Lender shall not be requiced to pay Bartower any intevest or sarnings on such proceads, Fees for public adjusters, or
other thivd parties, retained by Lorrewer shall not be pald out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoratlon or repair fanot economically feastble or Lender's security would be lessened, the insurance
provesds shall be applied to the sums svoured by this Security Instrament, whether or not then due, with the excess, If any, pald
to Borrower, Such insurance proceads shaid beapplied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relaed
wiatters, 1F Borrower does not respond within 30 Qavs to 4 notice from Lender that the insurance garricr has offered to setile a
claim, then Lender may negotinte and sattie the clailn, 'bé 30-day period will bogin whan the notlee is given, In either event,
or If Lender acquires the Property undar Seetion 22 o otaerwise, Borrower heroby assigns to Leander {a) Borrower's tights to
ay insutance procewds in an amount not to exceed the amouits tnpald under the Mote or this Becurity Instrument, and {b) any
other of Borrower's rights {other than the right to any refund of unearned premiums pald by Borrower) under atl insurance
policies covering the Property, insofar as such rights are appiietels to the coverage of the Property. Lender may use the
insurance proceeds olther to repalr or restore the Property or to pay amonnts utpaid under the Note or this Securlty Tnstrument,
whether of not then due,

6, Qeeupancy, Borrower shall oooupy, estabiish, and use the Frouer 2y as Borrowser's principal residence within 60
days alter the exseution of this Security Instrument and shall continue to cconpy Hiv Property as Borrower's principal residence
for at least ong yeat after the date of ocoupancy, unkess Lender otherwise azrees in weiling, which consent shall not be
unreasonably withheld, or unless extenuating circumslances exist which are beyond Bavvewer's control,

7. Preservation, Madntenance and Protoction of the Property; Inspections, Dotrawer shall aot destroy, damage or
impalt the Property, allow the Property to detariorate or commit waste on the Propetty, Wacther or not Borrower i residing in
the Properly, Botrower shall taintain the Praperty In arder 1o pravent the Jropu ¥ from detstioating or decregsing in value
due o its condition, Unless 1t is determined pursuant to Section 5 that repair of restoration is mui cconomically feasibie,
Baoreawer shall pwmptly vepais the Propetty if damaged 10 avold further delerioration or damage, 1 insyeasse or sondemnation
proceeds are paid in coithection with dathage to, of the taking of, the Property, Borrower shall be respansite for repalring or
restoring the Pmpcrty only if Lender has veleased progecds for such purposes, Lender iy tishurse pmmh for the repairs
and restoration in a single payment ov in a series of progress payments as the work {3 completed, b naurance or
gondemnation proceeds are not suflcisnt to repair o restore the Property, Borrower is not relieved of Hnrmwu 5 ohligation for
the cormpletion of such repair or restoration,

Lender or its agent may make reasonable entries spon and inspections of the Property, 1€ it has reasonable cause,
Lender may inspeet the intertor of the Improvements on the Property. Lender shall give Borrower noties at the time of ar prioe
to such an inferior inspection specifying such reasonable cause.

&, Bovrower's Loaw Application, Borrower shall be in defanlt IF, during the Loan application process, Borrower or
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any persons ot entities acting at the direction of Borrowet er with Borrower's knowledge or consent gave tharerially false,
misleading, or inaccurate information or statements to Eender (or failed to provide Lendar with material information) in
sonnestion with the Loan, Material representations include, but are nat limited to, representations conceming Borrowor's
acaupaney of the Propeny a8 Bomower's principal Fesidence.

9, Protection of Lender's Ingevest in the Property snd Rights Under tiis Secnrity Instrument, [ {a) Borrower
fails to perform the covenants and agreements eantained in this Security Instrament, () thers is n legal proveeding that might
significantly affect Lender's interest in the Property and/or rights under this Sequrity Instrument (such as 8 proceeding in
barkruptay, probate, for condemnation or forfeiture, for enforeement of a lien which may attain priority over this Security
Instrument or to enforce laws or reguiations), or (e} Borrower has abandoned the Property, tien Lender teay do and pay for
whatever 18 reasonable or appropriste to proteet Lender's interest in the Property and rights under this Security Instrument,
including protecting andior assessing the value of the Property, and securing ard/or repairing the Property. Lender's actions san
inoluds, but ace not {imited to: (2) paying any sums secured by a lien which has priority over this Security Insteument; (b)
appearing in court;and (o) paving reasonable attomeys’ fees to protect its Interest i the Property and/or rights vader this
Security Instromeat; jncluding its secured position in a banktupley proceeding. Securing the Propetty includes, but §s not
limited to, entering Fie Broperty to make repalis, change focks, replace or board up doors and windaws, drain watsr from pipes,
eliminate building or athcreods violatlons or datigerous conditfons, and have utilities turned on or off, Although Lender may
take gotion under this Beotion ™. Lender does not have to do 5o ard i3 not under any duty ar obligation 1o do so. I is agreed that
Lender insurs no Habiity foi ne. taking any or all actlons authortzed under this Seetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insteumant, These amounte stall bear Inferest at the Mote rate from the date of dishurserment and shall be payable, with
such inferest, upen nolice from Lender 15 Barcower requasting payment,

If this Security Instrument is on vieasshold, Borrower shall comply with al! the provisions of the lease. Borrower
shalt not surrender the leasehold estate and inderests hereln conveyed or terminate or cancel the ground lease, Bortower shall
net, without the express written consent of Lieadse, aftee or vruend the ground lease, If Bortower acquires fee title to the
Property, the leasehold and the fee title shall not mergeunless Lender agrees to the merger in writing,

10, Mortgsps Insuranee, I Lender required Mortgape Insueance as a condition of making the Loan, Borrower shal!
pay the premivms required to maintain the Mortgage Tngirancsin effect, If, for any reason, the Mortgage Insurance coverage
required by Lender geases to be avallable from the mortgage (usurer that previousty provided such insurance and Botrower was
required to make separately designated payments toward the premivms for Morigage Tnsurance, Borrower shall pay the
pramiums required to obtain coverage substantially equivalsniieths Mortgags Insurance previously in effeet, at 2 cost
substantially equivalent to the cost to Borrower of the Mortgage Inzurause previously in effact, from an alizrnate maortgage
insurer selected by Lender, 1T substantislly equivalent Mortgage Insurancs roverage {s not available, Dorrower shall continue ta
oay to Lender the amount of the separately designated payments that were riuo when the insurance coversge seased {0 be in
effect, Lender will accept, nse and reialn these payments ag & non-refundablg loss ressrve in Lo of Morigage Jnsurangs, Such
fogs regaeva shall be not-refundable, notwithatanding the fuct that the Loan is wsimataly paid in full, and Lender shall not be
required to pay Borrower any inferast ar surnlogs on such loss rezerve, Lender can'ng leager yequirg hoss reserve payments if
Mortgage Insurance caverage (in the amount and for the peried that Lender vequiras) provides by an insuver seleoted by Lender
again becomas available, Is obtalned, and Lender requires separately designated payments taward the pramiums for Martgage
Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan and Beriower was required to maka
separately designeted payments toward the premiums for Mortgage Insurance, Borrower shall pay o premiutns required to
mainiain Wortzage Insurance in effect, or ko provide 2 noa-refundable loss reserve, until Lendst's cenufroment for Mortgage
Tngurance ends iy accordance with any written agreement between Borrower and Lender providing for suck wimination o unti]
termination is tequired by Applicable Law, Nothing in this Section 19 al¥ects Borrawer's obligafion to pay ttisrest at the rate
provided in the Note.

Motrigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may inewr if
Borrower doss not repay the Loan as agreed, Borrower s not a party to the Mortgage Insurance,

Mortgags insurers evalyate their total risk on all sueh insurance in force flom time to time, and may enter {nty
agreementts with other parties that share or modify their risk, or reduce [osses. These agresments are on tetms and ¢onditions
that are satisfactory to the mortzage Insurer and the other party (or partles) to these agreements, These agrecments may veguire
the mortgage insurer 1o make payments using any source of funds that the mortgags insurer may have available {which may
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inglude funds obtalned from Mortgage Tnsurates premivms),

. As o result of these agreemenis, Lendet, any purchaset of the Note, another {nsuret, any eelnsuret, any othet antity, of
any affillate of any of the foregoing, may receive (directly or indivectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk,
ov raduaing losses, 1f such ngreement provides that an affiliate of Lender takes « shate of the insurer's risk in exchange for a
share of the pretniums pald lo the Insurer, the arrangemont s often termed "saptive relnsurance,” Purther:

{a) Any such agreements will not affect the ampunts that Borrawer bas agreed to pay for Morigage Insnrance,
or any other terms of the Logn, Such agrecments will not {nerease the amount Borrower will owe for Moregnge
Insurance, and they will not entitle Borrowoer to any refund,

ih) Any sueh agreemants will not affect the rights Borrower has « if any ~ with respect to the Morigage
Insurance under the Homeowners Protection Aot of 1998 or any other lnw, These rvights may include the elghe to reelve
cortaln disclosnyes. to request and obtain canceHation of the Mortgage Insurance, to have the Martgage Insurance
terminated atomatically, and/or to recelve a refund of any Mervigage Insurance premiums that were unearned st the
time of such cancallatior. ov termination,

11, Assignmerd of Miscellaneous Proceedsy Forfettuee, All Miscellansoug Poceeds are hersby assigned to and
shall be paid to Lender,

If the Property is damages, such Misoellaneous Procesds shall be applied to restoration or repair of the Property, if the
reatoration of repalr 18 econarmicullef mmwﬂm1mMMawWHWmnmkwmméUmmgmwiwmhmMrwWWmewmd
Lender shall huve the right to hold such iiscellansous Proceeds wntit Lendes hus had an opportunity to ingpect such Property
to ensure the work has been complatea-f Lendet's satistaction, provided that such inspection shal] be undertaken promptly,
Lender may pay for the repairs and restortiod i 8 single disbursement or in a series of progress payments zs the work iy
sompleted, Unless an agreement is made in weiting or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Tiorower any inteteet ot earnings on such Miscellaneous Procceds, If the
restoration ot repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneaus Proceeds shali be
applied to the sums secured by this Secorily Instrumers, whether or not then due, with the excess, if any, paid to Borrower,
Sueh Miscshaneons Proceeds shall be applied in the order proviaed for in Seetion 2.

{n the avant ol 4 total takilng, destruction, of loss fn value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not ther dug, with the excess, if any, paid to Bottower,

In the svent of o partial taking, destruction, ar loss in vaing of ihe Property in which the fair markst value of the
Property fmmediately before the partial taking, destruetion, or logs in valae (3 equal ta or greater than the amount of the sums
secuned by this Security inatrument immediately before the partial taking, destruction, or Ioss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seonrity tustrupent shall be reduced by the amount of the
Miscsl laneous Procsads multiplisd by the following faotion: {a) the total amownt of e sums segursd immadiately before the
partial taking, destruction, or loss In value divided by (b} the falr market value of the Zroperty immediately before the partial
taking, destruction, or foss invalue. Any batance shall be paid to Borrower,

In the event of a partial taking, destruction, ot [oss in valus of the Property in'viniei (he fair markst valug of the
PwpmwlmnmmmﬂybﬂbwtwpmNMJMKm%twunmnmi01wﬁlmvmueml%ﬁumnvmtmomnofmasmngmammi
|mmMMMyMhMHWpMmHmm&dmmmmmnﬂmmnWMmmMmBmmwmeLwﬁmmmeemmmnWMm&ma
Miscellaneous Proceeds stiall be applied fo the sums secured by this Seourity Instrutent whether ar ot fiesums are then due,

(f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tie Unposing Party (as
defined In the next sentence) offars to make an award to settte aclaim for damages, Borrowsy fails to raspeniio Lender within
30 days after the date the notice {s glven, Lender is authorized 1o collect and apply the Miscellansous Froteeds either to
testoration or tepair of the Property r to the sums secured by this Seeurlty Instrument, whether or not then Goe. "Cpposing
Party" means the thivd party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action In regard fo Miscellansous Procgeds,

Borrower shall be i default if any action or proceeding, whether eivil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Proporty or otlier material impairment of Lender's interest in the Property or rights under this
Seowity [nstrament, Bomowsr can cure such & default and, if acceleration has oceurred, relnstate as provided in Section 19, by
causing the action or proceeding to be disreissed with ¢ culing that, in Lender's judament, precludes forfeitare of the Property
or other material impairment of Lendesr's interest in the Property or rights under this Security Instrument, The proceeds of any
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award ot elain for damages that ares ativibutable 1o ths Impaivment of Lendar'y Interest In the Property are heveby assigned and
shall be paid to Leader,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ba applied in the order
orovided for in Seetion 2.

12, Borrower Not Reteased; Forbeacance By Londer Not a Waiver, Exfension of the time for payment or
moditication of amortization of the sums seoured by this Seourity nstrument granted by Lender to Borrower or any Sygcessor
in Intersst of Borrawer shall not operate to release the Hability of Borcower or any Suacessars in Toterest of Bortower, Lender
shall not be required to commence procesdings against any Suceessor in Tntsrest of Borrower of to refusa to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the ariginal Bareawer or any Successors in Interest of Bereower, Any forbearance by Lender In exercising any right or remedy
including, without Hmitation, Lender's acoeptance of payments from thivd parsons, entities or Suceessors in Interest of
Borrawer ar in amounts less than the amount then dug, shall not be a walver of or preclude the exercise of any right or temedy.

13, Joleland Several Liability; Co-signers; Buecessors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligatiors.and lability shall be joint and seversl, However, any Borrower who co-signs this Security Instrument
but does not exeoute the 1lote (4 "co-signer): () is co-signing this Security lnsteument only to montgage, gront wnd convey the
vo-signer's interest In the Property under the terms of this Security Insttument; (b) is not personally obligated to pay the sums
secured by this Seeurity Instiment; and (o) agrees that Lender and any other Borrower can agree to extend, modiiy, forbear or
wake any secammodations withrezard to the terms of this Securlty Instrument or the Wote without the co-slgner's consent,

Subject to the provisions of Rection 18, any Successot in {nterest of Borrower who assumes Borrower's obligations
under this Security Instrument [iwriting, and js approved by Lender, shall obtain all of Borowar's rights and benefits under
this Security Instrument, Borower shal ot be relessed from Borrower's obligations and Hability under this Security
Instrwment unless Lender agrees to such veleasain writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Saotion 207 and beagfitthe suceessors and assigns of Lender,

14, Loan Charges, Lender may charge Sorower fees for servises performed in connegtion with Borrower's default,
for the purpose of protecting Lender's interest In the Proveety and rights under this Securlty Instrurent, ineluding, but oot
limited to, attorneys' foes, property inspection and valunsion fees, In regard to any other fees, the absence of express authority
{n this Seewurity Tnstrument to chavge a specific fee to Botrowsisihall not be constraed as & prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Seaurlty lusivement or by Applicable Law,

if the Loan i3 subject to 2 law which sets maximum loax charges, and that law is finaily interpreted so that the interes{
or other foan charges collected ot to be collected fn vonnection with the Loan exeeed the perealited limits, then: (a) any such
kmnmmmwm1bewmmmbymammmtmwwvarwmmmeuww%omaMWMMGWMdeW)MymmsMMMy
polleeted from Borrower which exceeded permitted Kmits will be veflndes to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a-Gieeat pavment to Borrower, If a refund reduces
principal, the reduction will be treated as a pariial prepayment without any prepayrert charge (whether or not a prepayment
charge is provided for under the Mote), Borrower's acceptance of any such refund xi2a= by direet payment to Borrower will
ponstitute a walver of any right of action Borrower might have arislng owt of such averchargs,

15, Notices, All notices ghven by Borrower or Lender in connection with this Seriity Tastrarent sust be in writing.
Any gotios to Borrower n connection with this Seeurity Instrument shall be deemed fo have Guen given to Borcower when
mailed by first olass mall or when actually delivered to Borrowar's notice address If sent by claer maeans, Notice to any one
Borrower shall constitute natice to all Barrowers unless Applicable Law expressly cequires otherwiie, The notice address shall
be the Property Address unless Borrower has designated o substitute notice address by notiee to Landa. Botrower shall
promptly notify Lender of Borrawer's change of address. I Lender specifies a procedure for reporting Bovrawer's change of
address, then Borrower ghall only report 4 change of address through that specitied progedure, There maz-be only ane
desipnated notice addeess under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's addrass stated hereln unless Lender hag designated anothsr address by notics to
Bortower. Any notice in connection with this Seourity Instrument shall not be deemed to have been given to Lender until
actually received by Lender, 1F any noiice required by this Securily Insteument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Seeurity Ingtrument,

{6, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by fedarat
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security

TLLANCGIS.Single Famity- Fannie Moe/Freddie Mae UNIFORM INSTRUMENT
Ex 32347 Page 8of |} Foria 3054 101

HRUNHAADRASURRIG

01400322236050




UNOFFICIAL COPY

(6342236050

Instirument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impligitly
allow the parties to agres by contraet ot it might be silent, but such silence shall not be canstrusd s a prohibition agalnst
agreement hy contract, in the event that any provision or clause of this Security Instrument or the Note conflicts with-
Applicable Law, such confliot shall not affect other provisions of this Security fnstrument or the Note which can be given
gffect without the conflicting provision.

Ag used i this Secority Instrument: (u) words of the maseuling gender shall mean and inelude corresponding neyter
words o words of the feminite gender; (b) woeds Tn the slngular shall mean and inelude the plural and vice versa; and () the
word "may™ gives sole diseration without any obligation to take any action.

17, Borrower's Copy, Borrower shail be given one copy of the Note and of this Security Instrament.

18, Transfer of the Property or & Benelicial Interest lu Borrower, As used fn this Section 18, "Interest in the
Property” means any legai or beneficial interest in the Property, including, but not Timited to, those beneficial interests
trangferred in a bond Tor deed, pontract for dead, ingtaliment sales contrast or esorow grreement, the intont of which s the
tranater of title by Brrrower at a future date to @ purchaser,

H all or any” part of the Property or any Interest In the Property (s sold or transterced (or it Borrower is not 2 natural
person and & benofici Sutsrest in Borower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payrnent in SHLoF all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exersise s pronivited by Applicable Law,

If Lendor exarcises this epiion, Lender shall give Borrowet notice of acceleration, The notice shal! provide a period of
not tess than 30 days from the date he notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, IPBorvower {uils to pay these suma prior to the expiration of this period, Lender may
Invoke any remedies permisted by this Seduriy Instrumant without further notice or demaid on Borower.

19, Borrower's Right fo Reinstate adter Accelpration, [F Borrower meels certaln conditions, Borrower shail have
the right to have enforcement of this Security [ostrament discontinied at any time prior to the carliest of: (a) five days before
sala of the Property pursuant to Section 22 of this Szourity Instrument; (b) such other period as Applicabls Law might specify
for the termination of Barrower's right to reinstatey o Ze) entry of & judgment enforcing this Seeurity Instyument. Those
conditiong are that Borrowet: (a) pays Lender all surmy which then would be dug under this Securiiy Instrument and the Nota as
if no avcelerafion had oecurred; (b) cures any default of any other covenants or agreements; (o} pays all expenses ingurred in
anfarcing this Security (nstearnent, including, but not limiteo to. wwasonable attormoys' fees, praparty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lendor’s Intersst in the Properfy and rights under this Seourity
Istrument; and (4) takes sueh action as Londer may reasonably rondde to assure that Lender's interest in the Property and
vights under this Seeurity Insteument, and Borrowet's obiigation to pavhe suma secured by this Security Tnstrumant, shall
continue wnchanged unless as otherwise provided under Applicable Law d.ender may require that Borrower pay such
reinstatement sums and expenses in one or shore of the following fortos, a3 seleeisa by Lenden {a) cash; (b) money order; ()
gertitied chesk, bank chack, treasurer's check or caghier's check, providad any such check is drwn upon an fnstitution whose
deposits are insurad by a federal agency, instrimentality or entity; or () Blectvonivtunds Transler. Upon refnstatement by
Bortower, this Security Instrument and obligations secured hereby shall remain fully'cffective as if no acceleration had
ocetrred, However, this right to reinstate shall rot apply {n the cose of acectetation under ¥Sodon 18,

20, Sale of Mote; Change of Loan Servicer; Notlce of Grievance, The Note or 4 partiol Inferest in the Note {fogether
with this Security Tnstrument) can be sold one or mars times withont prior notics to Borrower, A salsinight resuit in u change
in the entity (known 8s the "Loan Servieer™) that colleats Periodic Payinents due under the Note and this Security Instrument
and performy other mortgage loan serviciag obligations under the Note, this Security Instrument, and Appticable Law, There
atst might be one or more shanges of the Loan Servicer unrslated 10 a sale of the Note. IF there Is a <eange of the Loan
Servicer, Borcower will he given written notice of the change which will state the name and address of the tiew Loan Servicer,
the address 1o which paymends should be made and any other Information RESPA requires in vonnection with 2 notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage lnan servicing obligations to Borrower will remain with the Loan Sexvicer or be trangferred 10 o sucoessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

WNeither Dorrower nor Lender may commendee, join, or be Joined to any judicial action {as either an Individual litigant
or the member of a ¢lass) that avises from the other party's actlons pursuant to this Security Instrument or that #llepes that the
other party has breached any provision of, or any duty owed by reason of, this Seeurity Tnsteurment, unti! such Botrower or
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Lender has notified the other party {with such notiee given in compliance with the requiretiente of Section (5) of such '1“6:5»;%61
beeach and afforded the other party hereto a reasonable period afier the glving of such notlce to take corrective action, If
" “Applicable Law provides a fime period which must alapso before certain action can bo taken, that time period will be deemed
to be reasonable for purposes of this paragraph, The notice of acoeleration andl opptitunity to cure given to Barrower pursuant
to Seotion 22 and the notice of acceleration given to Borrower pursuznt to Section 18 shali be deened (o satisty the notice and
opportinity 1o take cortective action provisions of thiz Sestion 20,

21, Hazardous Substances, As used in this Section 21; (a) "Huzardous Substances” ave those substanses defined ay
tosie ov hazardous substances, poflutants, o wastes by Bnvironmental Law and the following substances: gasoline, kergsona,
other flammabie or tox{e petroleum products, toxis pesticidas and hevbicides, volasile solvents, materials containing asbestos or
formaldelryde, and radioactive materials; {b) “Environmental Law" means federal laws and faws of the jurisdiction whers the
Property is located that rglate to healih, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial #Stiom, or removal aeiion, as defined in Environmental Law; and {d) an "Environmental Condition” means a
pondition that cin caiie, contribute to, or othgrwise trigger an E’:wxmnmenml& loanmp,

Borrower shaii pot cause or permit the presence, use, dispasad, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Boreowar shall not do, nov allow anyons ¢lse to do,
anything affecting the Frapaty (a) that is in viclation of any Eavirenmental Law, (b) which creates an Ervirenmenial
Condition, or (8) which, dus-toke prasence, use, o reloase of a Hazardous Substance, creates a condition that adversely
affecis the value of the Property, Wne precading two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Sutsiances that are penerally recognized to be appropriate to normal reskdential uses and to
maintenance of the Property (inchuding ouw net timited to, hazardous substances in consumer products).

Borrower shall prompily give Leraey written notice of {a) any investigation, clatm, demand, Jawsuit or other action by
any governmantal ot regulatory agency or privaze party involving the Property and any Hazardous Substanee or Environmental
Law of which Borrower has actual knowledge, (v wny Environmental Conditton, including but nat limited to, any spilling,
leaking, discharge, release or theast of release of auy Hexardous Substance, and (¢) any condition caused by the presence, use
ot release of p Hazardons Substance which adversely wlinsts the vale of the Property, 1f Becrower learns, or is notifled by any
governmental or regulatory authority, or any private party, that-ony removal of other cemediation of atty Hazardous Substance
affecting the Property is necessary, Borrower shall pronptly take all necessary remedial actions in accordance with
Bavironmental Law, Nothing herein shall eroate any obligation or Londer for an Envirenmental Cleanup,

NON-UNIFORM COVENANTE, Botrawar and Lender fupthes covensnt and agrae ag Tollows:

22, Aceeleration; Remedies, Londer shali give notice to Borrawer prlor to neceleration following Borrowet's
breach of any covenund o¥ agreement in this Secuvity Instrament (bud-sat prioe to sccelevation vader Secdion 18 unless
Applicable Law provides otherwise), The notice shall specity; (a) the default’ (b) the action required o cure the default;
{e) o date, not less than 36 days from the date the notice i3 given to Borrower, i which the default must be cured; and
{cf) that failurae to cure the defanlt on or before the date specified In the notice Wiy *esuit fn accelocution of the sums
secured by this Securlfy lustrument, foreclosure by judicial proceeding and sale oZthe Property, The netice shall
further snform Borrower of the right to relnstate after acceleration and the vight to assort iz the foreclosure proceading
the nonvexistencs of a defanlt or any other defense of Borvower {o aceaferation and fove losure, H the defanlt is not
enred on or before the date specified In the notice, Lender at its option may require immedinte jayment tn fulf of all
sums seeured by this Security Instrument without further demand and may foreclose this Sioritty Instrument by
Judicial proceeding, Lender shall be entitled fo collect all expenses fnonrred in pursuing the rentes e pravided in this
Bection 22, including, but not limited to, reasonable attorneys' fees and eosts of ttile evidence,

23, Refease, Upon payment of all snma geouved by thiz Security Instrumen, Lender shall releace this Seourity
Instrument. Botrower shall pay any recordatlon costs, Lender may charge Borrower a feo for releasing this Security Instrament,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Yomestead. In accordance with [Nlinois law, the Borrower hereby releasas and walves ail rights undar
and by vitwe of the Ulinols homestead exemption laws,

25, Placement of Collsteral Protection [nsurgnee, Enless Botrawer pmwclw Lender with evidence of the insurange
coverage required by Borrower's agreement with Lendar, Lender may purchase insurance at Botrower's sxpense 1o pyotect
Lender's interests in Borrower's collateral, This insgrance may, but need not, protect Borrower's interests, The coverage thai
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Lender purchases may not pay any clabm that Boreower makes or any clalm that ts made against Borrower in conngation with
the collateral, Borrower may later cance! any insurance purclmsecl by Lender, hut only after providing Lender with evidence
__that Borrowsr hag oblained insurance as required by Baorrower's and Lendet's agreoment, It Lender purchases insurance for the -
~rollateral, Borrower will be respmwsble for the costs of that Insuranae, including interest and any other chai ges Lender may
fmpose in connection with the placement of the insurancs, untit the effective date of the cancellation or expitation of the
ingurance, The costs of the insurance may be added to Bortower's total ontstanding balance ot obligatlan, The costg of the
insuranse may be more than the cost of insurance Borrowser may be able to obtain on its own.

BY SIGNING BELQOW, Borrower accspts and sgrees to the terms and covenats contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

« BORROWER \;ﬂ TMBERLY PERRKING

STATE OF Sk Q

comnvryor CUXH L

The foregoing instrument was acknowisdged before me this g‘fﬁ’m\kgd 2 ﬁf QU;'E";L by RIMBURLY DEREINE,
Unnarrlaed Womang,

.~*)

x w“"‘?’/

Mfi)wt”y' Puh i

M]CHAEL GHORTAN
o OFFICIAL SEAL v L2
7 Notary ublia, State of linole My @piission Expires:
=~ My Cormisslon Explrog
e Jdung 04, 2028

Individual Loaa Origingtor: Louds Su, NMLSR ID: 444377
Losn Originator Qrganization: #1EEh Third Bank, Natlonal Aasoclatlon, WMISRID: 403245
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EXHIDIT A

LOT 536 IN PARKWOOT LINIT NO. 7, BEING A SUBDIVISION OF PART OF GOVERNMENT LOT 1 OF THE
WEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN I
THE CITY OF ELGIN IN COUKCCRUNTY, [LLINOIS,

FOR INFORMATION PURPOSES D1V COMMONLY KNOWN AS 204 MULEQRD DRIVE, ELGIN, (L. 60120,

Property address: 204 Multord Drive, Blgln, 1L 60120
Tax Mumber; 06418103-057-0000



