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This Justrument Prepared By:
Chris Bailey

3940 N RAVENSWCOD
CHICAGO ILLINOIS 60613

Alier Recording Return To:
GUARANTEED RATE, INC,
4410 N, RAVENSWOOD AVE.
CHICAGD, ITLLINOIS 60640

Loan _Numbex (1242811586 {Space Above This Line For Recording Data]
MORTGAGE

MIN: 100196359034143923 MERS Plone: 888-679-6377

DEFINITIONS

Words used in muitiple sections of this documentie-defined below and other words are-defined in Sections 3, 11,
{3, 18, 20 and 21. Certain rules regarding the usage of 170rds used in this document arealso _provided in Section 16,

{A) "Security Instrument" means this document, which is fatzd SEPTEMBER 24, 2021 , together
with all Riders to this doeument.

(B) "Borrower"is  CLIVE R HORROCKS AND MICHAEL ? SICHARDSON, SPQUSES MARRIED

TO. EACH OTHER

Borrower is 1he mortgagor under this Security Instrument

(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separite corperation that is acting
solcly as o nominee for Lender and Lender's successors and assigns. MERS is the mortgrgse under this Security
Instrument. MERS is organized and existing under the faws of Delaware, and has an addy2us and.telephone number
of P.0. Box 2026, Fiint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lemder'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION urognized
and existing under the laws of  DELAWARE .
Lender'saddress is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissery note signed by Borrower and daled SEPTEMBER 24, 2021
The Note states that Berrower owes Lender THREE- HUNDREC EIGHTY-TWO THOUSAND AND 00/160
Dollars (U.S. § 382,000.00 } plus interest.

ILLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Botrower has promised to pay this debt in regutar Periodic Payments and io pay the debt in full not later than
OCTOBER 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and Jate charges due under
the Note, and all sums due inder this Security Instrument, plus.interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, ‘The following Riders are
to be executéd by Borrower [check box as applicable]:

] Adjustable Rate Rider [X] Planned Unit Development Rider
(] Balloon Rider 1 Biweekly Payment Rider

[} 1t Fomily Rider 7] Second Home Rider

(] Condsruinium Rider [X] Other(s) [specify]

Fisxed Interest Rate Rider

() "Applicable Law" nicans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealdble. judicial
opinions. '

(1) “"Comminity Assaciation Ducs, {'ces, and Assessments” means all dues, fees, assessmenis and other charges
fhat are imposed on Borrower ar the Prope/ty by a condeminium association, homeowsers association or similar
organization. _

(K) "Electronic Funds Transfer” means any frarcfer of funds, othier than a transaction originated by checek, draft,
or similar paper instrurment, which is initiated throtgh puclectronic terminal, telephonic instrument, cotiputer, or
magnelic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such tetm
includes, but is not limited 1o, point-of-sale transfers, autemaied teller machine (ransactions, transfers initiated by
telephone, wite transfers, and automated clearinghobse transtirs

(L) "Escrow Items" means those items that are deseribed in Sestion 3.

(M) “"Miscellancous Procecds” means any compensation, settlemetd, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-4oscribed.in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part bf the Property; (iit) conveyance in
Hew of condemnation; or {iv) misrepresentations of, or omissions as o, tie valré and/or ¢ondition of the Property.
(N) "Mortgage [nsurance” means insuranceprotecting Lender against the nonpayrient of, or default on, the Loan,
(0) "Periodic Payment" means the repularly scheduled amount due for (i) principal/nd interest under the Note,
ptus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" mcans the Real Estate Settlement Procedures Act {12 U.S.C, §2601 et s20.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time or dny additional or
successor lfegislation or regulation that governs the same subject matter, As used in this Secar.v.Instrument,
"RESPA" refers to all requirements and restrictions thal are imposed in regard to a "federally related.ao-taage Joan"
ever if the.Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether (rinot that
party has assumed Borrower's abligations under the Note.and/or this Sccurity Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac- UNIFORM INSTRUMENT - MERS + DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security. Instrument secures to Lendes: (i) the repayment of the Loan, and al] renewals, extensicns.and modifications
of the Note; arid (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Foi this purpose, Borrower does hereby morigage, grant and convey to MERS (solely a5 nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in (he
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIETION
A.B.N.; 17-20-224-030-0000

which currently has the address of 813 W UNIVERSITY LN
[Street}
Chicago . Mlinois 60608 ("Property Address"):
[City] [Zip Cade)

TOGETHER WITH all the improvements now ‘or hereafler erected on the property, and 4ll ensements,
appurtcnances, and fixtures now ot hereafter a part of the (property. All replacements and additions shall also-be
covered by this Secuxity Instrument. All of the foregoing is reférred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title 15 thz interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or customy, MERS (25 vominee.for Lenderand Lender's successors
and assigns) bas the right: 1o exerciscany orall of those. interests, inchvaing, but not limited to, the right to foreclose

and sefl the Property; and to take any action required of Lender in¢luding, brit not limited to, releasing and canceling
this Security Tnstrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the cstate hereby conveyed ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encu nbrances-of
record, Borrower warrants and wili-défend generally the title to the Property against alt clairhs and demands, <ibject.
to any encumbrances of records ' '

THIS SECURITY INSTRUMENT combines uniform covenants for natiostal use and rion-vaiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single: Famlly - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS - DacMagic
Form 3014 104 ' '
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ftéms pursuant to Section 3. Payments due
under the Note and this Security Instrument shalt be made in. U.8. currency. However, if any check or other
fnstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
oncot more of the following forms, asselected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check; provided any such cheek is drawn upon an institiution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfes,

Paym nts are dcemed received by Lender when received at the location designated in the Note or at such other
location as mavhe designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or satfial payment if the payment or partial payments are insufficient o bring the.Loan current. Lender
may accept any pavinent or partial payment insufficient lo bring the Loan current, without waiver of any rights
hereunder or prejudics te its rights to refuse such payment or partial payments in the future, but Lepder is not
obligated to apply such pryrsnts at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, ther Lrader heed not pay interest on unapplied funds. Lender may hold such unapplied funds
unti) Barrower makes payricnt to hring the Loan current. 1f Borrower does not do so-within a reasonable period of
time, Lender shafl either apply stch fuds or return them to Borrower, If not applied earlicr, such funds will be
applied 1o the outstanding principal oalansn under the Note immediatély prior to forcclosure, No offset or claim
which Borrower might have now or in {1e fuure against Lender shall relieve Borrower from making payments due
under the Nale and- this Security Tnstrumen! o performing (he covenants and agreements secured by this Security
Instrument,

2. Application of Mayments or Proceeus. < Bxcepr.as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the foltewing order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due undel Section 3. Such payments shall be applied ta each Periodic
Payment in the order in which it became due. Aay remain‘ng imounis shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and (nen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguznl Perindic Payment which inciudes a sufficient
amount to pay any late charge due, the paymeul may be applied to tic delinguent payment and the late charge. If
more than one Periedic Payment is outstanding, Lender may apphyzay payment Teceived from Borrower to the
repayment of the Periodic. Payments if, and to the extent that, each payment cat) be paid in full. To the extent that
any cxcess exists aftef the payment is applied to the full payment of one or muze Teriodic Payments, such excess may
be applied toany late charges due. Voluntary prepayments shall be applied firsl (0'0.v prepayment charges and then
as described in the Note. '

Any application of payments, insurance proceeds; or Miscellancous Proceeds 1o brincipal due under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shatl pay to Lender on the day Periodic Paymedts ave due under the
Note, until the Note is paid-in full, a sum (the “Fimds") to provide for payment of amounts due for(a) taxes and
assessments and other items which can attain priorily over this Security Instrument as a lien or encurabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all ‘nsurance
required by Lenderunder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by coirower
to Lende in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items are called “Escrow ltems," At origination or at any time during the.term of the Loan, Lender may require
ihat Community Association Ducs, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall promply [urnish (o Lender all notices of amounts to be paid
under this Section, Barrower shall pay Lender the Funds for Escrow ltems unless. Lender wajves Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendér may waive Borrower's obligation to pay to Lender
Funds for any or alt Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family = Fannie Mae/Freddia Mat UNIFORM INSTRUMENT - MERS < DocMagic
Form 3014 1/01 '
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Borrewer shall pay directly, when and where payable, the amounts due for any Bscrow ltems for which paymet of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment
within such Lime period as Lender may require. Borrower’s obligation o make such payments and (o provide receipts
shat} for all pusposes be desmed to be 4 covenant and agreement contained in this Security Insirument, as the phrase
“sovenant and agreement” is used in Scction 9. If Borrower is obligated to pay Bscrow ltems directly, pursuant.to
a wriver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
% and pay such amount and Borrowet shali then be obligated under Section 9 lo Tepay to Lender any such.amount,
Lender may revoke the waiver as to any or all Escrow Ilems at any time by  notice given. in accerdance with Section
1’5 anid, upost such revocation, Borrower shall pay to Lender ali Fuids, 2nd in such amounts, that are then required
under this Section 3,

Lendér may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spesified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA.
Lender shall éstimzte the-amoimt of Funds duc on the basis of currentdata and reasonable estimates of expenditures
of future Escrow 1éms or ofherwise in accordance with Applicable Law.

The Fiinds shail ‘e held in an institution whose deposits are insured by a federal agency, instromentality, or
entity (including: Lender,1t Tender is an institution whose deposits are 50 insured) ot in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems nio later than the time specified under RESPA, Lender
shall-not charge Borrower for holding and applying the Funds, aniually analyzing the escrow account, or verifying
the Escrow ltems, upless Lender pays Borrower intereston {he Funds and Applicable Law pérmits Lender to make
sucha charge. Unless an agreement is wage in writing or Applicable Law sequires interest to be paid-on the Funds,
Lender shall not be required to pay Bortoter any intercst or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be 7aic on the Funds, Lender shall give to Borfower, without charge, an
annual accounting of the Funds as required by KESPA.

I there i3 2 surplus of Funds held in escrow; s defined under RESPA, Lender shall account to Borrawer for
ihe excess funds in accordatice with RESPA. [fthere is asuartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, antl Borrower shall pay to Lender the amount necessary Lo mike
up the shortage in accordance with RESPA, but in no more tFan |2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall tiotily Borrower as required by RESPA, and Berrower
shiall pay to Lender the amount necessary to make up the deficiensy in accordancewith RESPA, but in no more than
12 moathly payments,

Upon payment in full of alf sums secured by this Security Instrursent, Lender shall promptly refund 16 Borrower
any Funds licld by Lender:

4. Charges; Liens, Borrower shall pay all taxes, assesstents, charges, fines, and impositions altributable 1o
the Property which can attain priority over this- Security Instrument, leasehold pavinents or ground reuts on the
Property, if any, and Community Association Dues, Fees, arid Assessients, if any. 7o the extent that these ilems
are Eserow Itemms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hias priosity over this Security Inztrument uniess Borrower:
a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptab’e to Lender, but only
so long as Borrower is performing such agreement; (b) contests. the lien in good faith by,-or lefands against
enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent the enforcemeat of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. (7 ender
determines that any part 'of the-Property s subject to:a lien-which can attain priority over tifis Sceurity Instrument,
Leader may ‘give Borrower a notice identifying the tien. Within 10 days of ihe dal¢ on which that notice is given,
Borrower shall satisfy the lien or take one or more-of the actions set forth above in. this Section 4,

Lender may require Borrowerto pay a one-time charge for a real estate tax verification and/or reporting service.
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on lhe
Property insured against loss by fir¢, hazards included within the term "extended coverage," and any other hazards

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS A ]
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintuined in the amourits (including deductible levels) and for the pericds that Lender requires. What Leader
requites pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the isuranceshatl be chosen by Bormwersub;ectto Lender'stight to disapprove Borrower's choice, which right shall
not be exeréised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a ane-time charge for flood zoné
determination and cerlification services and subsequent charges each time remappings or sirilar changes.occur whicl
reasonably might affect such deterrination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency i conneetion with the review of any flood zone
defermination resulting from an objection by Borrower,

If Bo rower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at.
Lender's optiorand Borrowee's expense.. Lender is-under no obligation to purchase any particular type ot amount
of coverage.” Theizfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propeiiy) or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage @i was prewously in effect. Borrower acknowledges that the eost of the insurance coverage 5o
obtained might significan*ly sxceed the cost of insurance that Borrosver could have obtained. Any amounts disbursed
by Lender under this Secticn 9 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest-at the Note rate from the date of disbursement and shall bie payable, with such interest,
upon notice from Lender to Borrnw.r (cquesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject 16 Lender's right to
disapprove such policies, shall include @ standard mortgage clause, and shall pame Lender as mortgagee and/or as an.
addilional loss payee. Lerider shall have (hZ rizht to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all recapts o ¢ paid premiums and renewal notices. 1 Borrower obtains any
form of insurance covcrage, not otherwise requires s 5 Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morlgage clause and sheiname Lender as mortgagee and/or as an additional Toss.
payee,

in the event of loss, Botrower shall give prompt notic’ o the insurance carrier and Lender. Lender may make
proof of loss if not miade promptly by Borrower. Unless Le idar and Borrower otherwige apgree in writing, aty
insurance proceeds, whether or not the underlying insurance was<eguired by Lender, shall be apphed to-restoration
or repair of the I’roperty, if the restoration or repair is economicalty tessible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'o bold.such insurance proceeds unti! Lender
has had an opportunity to inspeet such Property to ensure the work has bien camplclcd to Lender's satisfaction,
provided that such inspection shali be undertaken promptly. Lender may disourse proceeds for the repairs and
restoration in a single paynient or in a serics of progress payments. as the work iz.cov mleted. Unless an agreement
is mads in writing or Applicable Law wquues interest to be paid on such insurance xrocends, Lender shall not be
required to pay Borrower any interesi or earnings on such proceeds. Fees for public aci].:ste 5. or other third parties,
retained by Borrower shall not be paid out of the idsurance proceeds and shall bé the sole oblipation of Borrawer.
If the restoration or repair-is not economically feasible or Lender's security would be lessened, tl e insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxecss;ifany, paid
to Borrower. Such insurance proceeds shall be applied in the orcer provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciaim and
related matters. If Borrower does not respond within 30 days-to a notice from Lender that the insurance cariler has
offered 10 settle a claim, then Lender may negotiste and settle the elaim. The 30-day period will begin-when. the
notice is given. In either event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance proceeds in an amouat not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Barrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair of restorg the
Property or to pay amounts unpaid under the Note or this:Security Instrument, whether or not then due.

[LLINOIS ~ Singte Family - Fannle Mae/freddie Mac UNIFORM INSTRUMENT - MERS 'kDucMagic-
Form 3014 1401
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residetice for at least ane year after the date of oecupancy, unless Lender otherwise agteesin writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyorid Borrower's
cantrot.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate or commit wasic on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-ordet to prevent the Property from
detériorating or decreasing in value dug to its condition. Unless it is determined pursuant fo Section 5 that repair or
restoration is not ccanomically feasible, Borrower shall promptly repair the Froperty if dainaged 1o avoid further
deteriorating br damage. 1finsurance or condemnation proceeds-are paid in connection with damage to, or-the taking
of, the Propéity, Borrower shalt be responsible for repairing or restoring the Property only if Lender has released
proceeds for surii purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments,as the work 1s completed. [f the insurance or condemnition proceeds are not sufficient
to repair or restor'e iie Fiaperty, Borsower is not relieved of Borrower's abligation for the completion of such repair
ot restoration.

Lender ot its agent may tiake reasonable entries upot and inspections of the Property. If it has reasanable cause,
Lender may inspect the fiterior of the improvements on the Property. Lender shall give Borrower notice at-the time
of ot prior to such an intérior fnsoee.inn specifying such reasonable cause. _

8. Borrower's Loan Applization. Borrower shall be in default if, during the Loan application process,
RBorrower or 2ny persons or entities actinat Le direction of Borrower or with Borrower's knowledge or consent gave,
materially false, misleading, or inaccuraic “iermation or statements 10 Lender (or faifed to provide Lender with
iaterial information) in connection with Uie Lean, Matérial representations include, but arc not limited to,
representations concerning Borrower's accupancy «tthe Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Tropesty and Rights Under this Sccurity Instrument. [f {a)
Borrower fails to perform the covenants and agreemen s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest nlthi Property and/or rights under this Security Instrument
(suchi as a proceeding in bankruptey, probate, for condemnatinh or forfeiture, for enforcement of a lien which may
altaini priority over this Sccurity Instrument or to enforce laws o7 Tezulations), or {¢) Borrower has abandoncd the
Property, then Lestder may-do and pay for whatever is reasonableor arpropriate to protect Lender's interest.in the
Propesty and rights under this Security Instrument, including protectirg ind/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, brit arenot limited to: () paying any sums
secured by 2 fien which has priority over this Security Instrument; (b) appedringin court; and (c) paying reasonable
altorneys' [ees to protect its-inferest in the Property and/or rights under this Secur ty Jastrument, including its secured
position in a bankruptey proceeding. Sceuring the Property includes, but is tiot limiter to, entering the Property (o
make repairs, change locks, réplace or board up doors and windows, drain water fron pipes, eliminate building or
other code violations or dangerous condilions, and have utilities turned on or off, Althouat Lender may take action
under this Section 9, Lender does not have to do so and is nat under any.duty or obligation to dJ so. It ig-agreed that
Lender incurs no liability for not taking any or all actions authorized unider this Section 9.

Any amaunts-disbursed by Lenderunder this Section ¥ shiajt become additional debt of Borrower secured by this
Security Instiument. These amounts shall bear interest at.the Note. rate from the date of disbursemedtand shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surcender the leasehold éstate and interesis herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lendet, alter or amend the ground lease, iIf Borrower
dcquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wriling,

10. Mortgage Insurance.. If Lender required Morlgage Insuranceas a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for ahy reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS " #rDocMagic.
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Insurance coverage required by Lender ceases to'be available from the mortgage insurer that previously provided such
insurance and Borrower was required {o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shalt pay the premiums required to obtain coverage substantiatly equivalent to the Mortgage
Insurance previously in effect, af a cost substantially equivalent to the cost ta Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage instrer selected by Lender, If substantially equivalent Mortgage
Inisurance coverage is nat available, Borrower shall continue to pay to Lender the amouat of the separately designated
paymepts that were dug when the insurance coverage ceased to be in effect. Lender will accept, use-and retain these
payments 45 a non-refundable loss reserve in lieu of Mortgage Tnsurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultinately paid ini full, and Lender ghall not be required 1o pay Borrowerany
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insirance
coverage {i7the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aviiahle, is obtained, and Lender requires separately designated payments toward the premiums for
‘Mostpage Insérpzies, 1 Lender required Mortgage Insurance 25 a condition of making the Loan and Borrower was
required to makesenarately designated paymeuts toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requivad 4o maintain Mortgage Insurance in effect, or to. provide a non-refundable loss reserve, until
Lender's requirement for Morfgage Insurance ends in accordance with any written agreement between Borrower and
Lender providitig for such ‘eriination or until termination is required by Applicable Law. Nothing in this Section
10-affects Bofrower's obligaiin to pay interest at the rate provided in the Note,

Mortgage Insurance reimbiiscs Lender-{or any entity that purchases the Note} for certain losses it may incur
if Borrower dees not repay the Loar‘s agreed. Borrower is not a party to the. Mortgage Insurance,

Morlgage insurers evaludle their tqtal sk on all such insurance in force from time'to time, and may enter into
agreements with othier parties that share vt riadify their risk, or reduce tosses. These agrecments are on terms and
conditions that are satisfactory to the morigags uzurcr and the other party {or parties) lo these agresments. These
agrecynents may require the mortgage insurer to gl payments ysing any scurce of funds that the mortgage insurer
may have available (which may include funds obtailied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur(hase: of the Note, another insurér, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {Arectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortzaps Insurance, in exchange for sharing or modifying
the niortgage insurer's risk, or reducing losses. If such agreemar. provides that an affiliate of Lender takes & share
of the fisurer's risk it exchange for a share of the premiums paic (5 the insurer, the arrangement is often termed
"zaptive reinsurance,” Further:

(x) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other-terms of the Loan. Siteh agreements will not increase the-amount Borrower will owe
for Mortgage Insurance, and.they will not entitle Borrower to any refund,

(b} Auy such agreements will not affect the rights Borrower has ~if any -/witit respeet to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. Thest: 1 ighis may inclirde the right
to receive cortain disclosures, to request and obtain cancellation of the Mortgage nsurance, to have the
Mortpgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Jasurarice premiums
that were uiiearned-at the time of such canceliation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture, All MisceManeous Proceeds are herely assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Treperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lefider shall have the right (o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect-such Property to ensure the work lias been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress paymenls as the work is completed. Unless an agreement is made in writing or Applicabie
Law requires interesl to be paid on such Miscellancous Proceeds, Lender.shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellanegus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Procéeds shall be
applied to the sums secured by {liis Security Instrament, whether or not then due, witli the excess, if any, paid to
Borrower.

T the event of a pardal taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking; destfuction, or loss in valuc'is equal to or greater than the amount
of the sums secured by this Sceurity Instrument immediately before (he partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amermt of the Misccllancous Procceds multiplied by the following fraction: (a} the total amaunt of the sums
secured immediztely before the partial taking, destruction, or loss in value divided by (b) the faiv market value of the
Property imniediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event o7 a pariial taking, destruction, or lass.in value of the Property in which the fair market vaiue of
the Property immediatity before the pattial taking, destruction, or Joss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Misceliarsous Praceeds shali be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

Ifthe Pioperty is abandened by Berower, or if, afer notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers ‘o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notics is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either Lo restoration or repair of 1hE Froperly or 10 the.sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means (g fird party that owes Borrower Miscellancous Proceeds or the party
against whom Barrower hias a right of action in iegerd to Miscellancous Proceeds.

Borrower shall be in default if any action-or procerding, whether ¢ivil or criminal, is begin that, in Lender's
judgmient, could résult in forfeiture of the Property or o her 1naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. ‘Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia ‘nphirment of Lender's intcrest i the Property or
rights under this Security Instrument, The proceeds of any award o ¢'aim for danvages that are atiributable to the
impairment of Lenders interest in-the Praperty arc hereby assigned.a.d shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repeir of the Property shall be applied in the
order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Eltersion of the-timé for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Bortower. Lender shall not be required to commence proceedings against any Succesion in Intercst of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secised by this Security
Instruinent by reason of any demand made by the original Borrawer or any Successors in Intérezto\ Porrower, Any
forbearance by Lender in exercising any right or remedy including, without Limitation, Lender' s aeceptance of
payments from third persons, enlities or Successors in Interest of Borrowet or in amounts less than thieamount then
due, shall not be a waiver of or preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrumeit but does ot exccute the Note (& “co-signer”): (a) is-co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sccured by this Security Insirument; and (c) agrees that Lender and any other
Borrawer can agree to extend, modify, forbear or make any-accommodations wilh regard Lo {he lerms-of this Security
Instrument or the Note without the. co-signer's consent,

ILLINOIS - Singla Family - Fannie Mae/Freddié Mac UNIFORM INSTRUMENT - MERS ' ¢ DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower whi assumes Borrower's
phligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Barrower shall not be released from Borrower's obligations and Liabtlity
uinder this Security Instrument unless Lender agrees 10 such release in writing. Thé covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit. the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for secvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and riglts under this Securily Instrument,
iricluding, but not limited to, atlorneys’ fees, property ingpection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be congtrued
as a prohibition on the charging of such fee. Lender may not charge fees {hat are expressly prohibited by this Security
Instrumentar by Applicable Law,

If the Lo.i-is subject t0.2 law which sets maximum loan charges, and that law ig finaily interpréted sa that the
interest or other loin charges coliected or to be collected in connection with (fie Loan exceed the permitted limits,
then: (a) any suchloa charge shail be reduced by the amount necessary 10 reduce the charge to the permitted limit;
and (8) any sums alreidly)collected from Borrower which exceeded permitted limits will be refinded to Borrowér,
Lender may choose to niake (his refund by reducing the principal owed under the Nole or by making a direct payment
1o Borrower. If a refund roduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge (whether or not:a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payricis 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Boriower or Lender in connection with this Sceurity Instrument must be in
writing, Any notice to Borrower in connecrionwilh this Security Instrument shall be deemed to have been given to
Borrower when: mailed by fitst class mail or wiien actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitiite astice to all Bartowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addvsss unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adiress. then Borrower shall only reporta change of'address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany onetime. Any notice to Lender shall be given by delivering i or by matling it by first class mail to Lendei’s
address stated herein unless Lender has desi gnated another address oy’ artice to Borrower, Any votice in connection
withs this Security Instrurnent shall not be deemed to have been given/so Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required undér Agplicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Sceurity fistrament.

16. Governing Law; Severability; Rules of Construction. This Security lnsirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rignteand. obligations contained in
this Security Trstrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might
explicitly or implicitly allow the parties to agrec by contract or it might be silent, but.such silence shall not be
constried as a prohibition against agreement by contract. In the event that any provision or giausy of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisieas 4 this Security
instrunient or the Note which can be given cffect without the conllicting provision.

As used in this Security Instrument: {aywords of the masculine gender shall mean and include cormisponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurzcar d vice
versa; and (c) the word "may" gives sale discretion without any obtigation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interest in
ihe Property” means any legal or henclicial interest in the Propesty, including, but not limited to, those beneficial
interests teansferred in 2 bond for deed, contract for deed, installment sales contract.or escrow agreement, the intent
of which is the transfer of litle by Borrower at a future date to a purchaser,
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if all or any parl of the Property or any Interest in the Property is sold or transferred (ot il Borrower i§ not'a
natural person and a beneficial interest in. Botrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exercise is. prohibited by Applicable Law.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration, The notice shall providé-a
period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay. all sums secured by this Securily Instrument. Jf Borrower fuils to pay these sums prior to (he expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. 1T Botrowermeets certain conditions, Borrower shall
liave the ozt to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befor= sale of the Property pursuant to Scction 22 of this Sceurity Instrument; (b) such other period as
Applicable Lawmuzht specify for the termination of Borrower's right to reinstate; or (c)entry of ajudgment enforcing
this Security Insirrinent. Those conditions are tiiat Borrower: (a) pays Lender all sums which then would be due
under this Security lnstument and the Note asif no acceleration had oceurred; (b) curcs any default of any other
covenants or agreemenis:\c pays all cxpenses incurred in enforcing this Security Instrument, including, but not
liiited to, reasonable attoracy's' fecs, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intevcst in the Property and riglts urider this Security. Instrument; and (d) takes such action as
Lender may reasonably. requir to'assure that Lender's interest i the Property and. rights under this Security
Instrument, and Borrower's obligation to nay the sums secured by-this Security lnstrument, shall continue unchanged
unless as ofherwisc provided under App icable Law. Lender may require that Borrower pay such réinstatement sums.
and cxpenses in one ot more of the following thrms, as selected by Lender: (a) cash; (b) money order; {c} certified
check, bark check, treasuree's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiusientality or entity; or {d). Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen: and wtligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right (¢ reir state shatl not apply in the case of deceleration under Section 13,

20, Sule of Note; Change of Loan Servicer; Notice(of Srievance, The Néte or a partial inlerest in the Note
(together with this Security Instrument) can be sold one or mors times without prior notice to Borrower. A sale might
result i a chaige in the entity (known as the “Loan Servicer") that sollecls Periodic Payments due under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more chiges of the Loan Servicer unrelated to a sale
of the Note. I thereis a changg of the Loan Servicer, Borrower will be give’s written notice of the change which wilt
‘state the name and address of the new Loan Servicer, the address to. which paymients should be made and any other
information RESPA requires in connection with a notice of sransfer of servicing . “7i the Note i3 sold and thereafter
the Loap is serviced by a Loan Servicer other than the purchaser of the Note, the-meitgrize loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan 3ervicer and aie not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-any judicial action (25 gither an individual
litigant or the membet of a.class) that arises from the other party's actions pursuant to this Secutityipsitumient or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy Instrument,
unti] such Borrower or Lender has natified the other party (with such notice given in compliatice with the egairements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giviig. ¢ Fsuch
notice 1o lake corrective action. If Applicable Law provides a time period which must elapse before certam action
gan be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to-cure given to Borrower pursuant to Section 22 and the notice-of accelération given
to Borrower pursuant (o Section 18 shall be deomed to- satisfy the notice and opportunily. to take corrective-action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne; other frammable or toxic petroleum products, toxic: pesticides and herbicides, volatile solvents,
materials containing asbestos ot formaldehyde, and radioactive materials; (b) "Environniental Law" means federal
Jaws and faws of the jurisdiciion wherethe Property is located that relate to health, saféty or eaviranmental protection;
{c) "Environmenial Cleanup” includes any responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condilion” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release ofany Hazardouis Substances,
or threaten o release any Hazardous Substances, on or in the Praperty. Borrower shali not do, nor allow anyenc else
1o -do, anvtiins affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirommental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that rdvirsely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storege on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to rormal residential uses and to maintenance of the Property (including, but not limited: to,
hazardous substances i eangimer products).

Borrower shall promptly give Lender writfen notice of (a} any investigalion, ctaim, demand, lawsuit or other
action by any governmental or regalatory agency or private party involving the Property and any Hazardous Subslance
ot Environmental Law of which Eorrover has-actual knowledge, (b) any Environmenla) Condition, including but nof
limited to, any spilling, leaking, discharoz. release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o- relcase ol'a Hazardous Substance which-adversely alfects the value.ofihe
Property. 1f Borrower learns, or is nolified Oy iny governmental or reguldtory authority, or any private party, that
any removal ot other remediation of any Hazaraous Substance affecling the Property is necessary, Borrower shail
promptly take all necessary remedial actions in acer Aance with Environmental Law. Nothing herein shall createany
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bofrower and Lerder further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give noticeto Borrower prior to acceleration following
Borrower's-breach of any covenant or agreement in this Security Istrument (but not prior to aceeleration under
Sectton 18 unless Applieable Law provides otherwise). The rotics skali specify: (a) the default; (b) the action
required to core the defaulf; (c) a date, not less than 30 days from ‘e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure fo cure the defaul’ on i r before thie date specified in the
notice may result in accéleration of the sums secured by this Security Inzirument, foréclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borratyer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisienre of  defaull or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or Lofore the date specified
n the-notice, Lender at its option may require immediate payment in full of afl sums.s:curcd by this Security
Instruntent without further demand and may foreclose this Security Instrument by judicial proceding. Lender
shall be entitled to collect all expensés incurred in pursning the remedies provided in this Sextiup 22, including,
but not limited to, reasonableattorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, ‘Lender shall release his Security
Instrument. Barrower shall pay. any recordation costs. Lender may-charge Borrowera fec for releasing this Cecurity
Instrumen, but only if the fee is paid 1o a third party for services reidered and the charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.
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25. Placement of Collatera) Protection Insurance. Unless Borrower provides Lender with evidence of the
insuraice coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowér makes or any claim that is made
against Borrower in conncction wilh the collateral. Borrower may later cancel any insurance purchased by Lender,
but-onfy after providing Lender with evidence that Berrower has oblained insurance as required by Borrower's and
Lender's agreement. EF Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impase in conneclion with the placement of the
insurance, until the effective date:of the canceliation or expiration of the insurance. The cosls of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insuranré Borrower may be able to obtain on its own,

BY SIGN/WNG BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Iiistrument and it 20y Rider exccuted by Borrower and recorded with it.

/) ]
7 N
/,ﬁw’"i g’é QMM—W" e Skal) &/(f;ﬁ é- ‘{%&/!’\ - / (Seal)

Michael A Richardson -Bhrrower Clive R Horrocks -Botrower-
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS . j
s
Coiunty of .£QOK _ 3

Atz SEromEnt A 1Y VB g

(liere give name:of officer and his official fitle)

Michael A Bichardson AND Clive R Horrocks

(name of grantor, a1d if acknowledged by- the spouse, his or her name, and add “his or her spouse”}

personally known to me to be flie rame person whosc naine is {or arc) subscribed to the forepoing instrument,
appeared before me this day in persen, and acknowledged that be (she or fhey) signed and delivered the instrument
as his {her or their) Tree and voluntary ¢¢t, fur the uses and purposes therein set forth.

Dated: SEPTEMBER 24, 2021
féﬁm% AURELUA VAICEKOMIENE 1~ /A/
7 ORFICIAL BEAL = s
ol B ey Pubig Stare ofilingis (Signature of officer)
% Wy Do oo Bynires
July 03, 2022

(Seal}

Loan Originator: Patty Dalkos, MNMLSR ID 217996
Loan Origirator Organizatlon: Guarantaed Rate, Inc, NMLER D 2611
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LEGAL DESCRIPTION
Order No.: 21GSA%41462HH

For APN/Parcel ID(s): 17-20-224-030-0000.
PARCEL 1

THE WEST 17,95 FEET OF THE EAST 43,70 FEET (AS MEASURED AT RIGHT ANGLES) OF THE
FOLLOWING SGSCRIBED PROPERTY: THAT PART OF SECTION 20, TOWNSHIP 38 NORTH,
RANGE 14 £AS T-OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING A7 THE INTERSECTION OF THE WEST LINE OF HALSTED STREET (SAID RIGHT-
OF- WAY BEING 6C-FEET IN WIDTH) AND THE NORTH LINE OF WEST 14TH PLACE (WRIGHT
STREET): THENCE NORTH 01 DEGREES 40 MINUTES 53 SECONDS WEST ALONG SAID WEST
LINE 391,83 FEET; THENCE SOUTH 88 DEGREES 19 MINUTES 07 SECONDS WEST ALONG A
LINE PERPENDICULAR TO GAID WEST LINE, 115.26 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 01 DEGREES40 MINUTES 53 SECONDS EAST PARALLEL TO SAID WEST LINE,
51,00 FEET: THENCE SOUTH 88 DEGREES 19 MINUTES 07 SECONDS WEST ALONG A LINE
PERPENDICULAR TO SAID WEST LINT, 106.24 FEET; THENCE NORTH 01 DEGREES 40
MINUTES 53 SECONDS WEST PARALLEL TO SAID WEST LINE, 51.00 FEET; THENCE NORTH 88
DEGREES 18 MINUTES 07 SECONDS EAGTALONG A LINE PERPENDICULAR TO SAID WEST
LINE, 106.24 FEET, TO THE POINT OF BEGNNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENZFIT OF PARCEL 1AS DESCRIBED IN
DECLARATION OF EASEMENTS, COVENANTS , CONDITIG11S AND RESTRICTIONS RECORDED
JANUARY 3, 2002 AS DOCUMENT NUMBER 0020084785.

PARCEL 3:

NON-EXCLUSIVE EASEMENT AND RIGHT OF WAY APPURTENANT 705 AND FOR THE BENEFIT
OF PARCEL 1 ACROSS THE RIGHT-OF -WAY PARCELS FOR THE ACCZ 55 JSE AS MORE
PARTICULARLY DEFINED AND DESCRIBED IN AND AS CREATED BY RIGHT OF WAY EASEMENT
AGREEMENT DATED AS OF APRIL 2, 2002 AND RECCRDED APRIL 4, 2002 AS DOCUMENT
0020385293 MADE BY AND BETWEEN THE BOARD OF TRUSTEE'S OF THE UMNIVERSITY OF

ILLINOIS, SOUTH CAMPUS DEVELOPMENT TEAM, LLC AND UNIVERSITY VILLAGE
HOMEOWNER'S ASSQCIATION,
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Loan Number: 213911586

FIXED INTEREST RATE RIDER

Date:. SEPTEMBER 24, 2021
Lender: GUARANTEED RATE, INC.

B’orrewer(_s):Michael A Richardson; Clive R Horrocks

THIs “IXED INTEREST RATE RIDER is made this 24th day of ~ SEPTEMBER, 2021
and is iicorperated into and shall be deemed fo'amend and supplement the Security Instrument, Deed of
Trust, or Secvdity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) (o secure repayment of the Borrower's fixed rale promissory note {the "Note") in fayor of
GUARANTEED RAWF,. INC,

{the "Lender”). The'Sepurily Instrument encumbers {he property more.specifically described in the Scourily
Instrument and locateu a2

813 W UNTUERSITY LN, Chicago, Illinois 60608
[Property Address

ADDITIONAL COVENANTS; Ir-addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender (ustlier-coyenant and agree as-follows:

A. Definition ( E ) "Note" of the'sicurity Tnstrument is hiereby deleted and the following
provision is substituted inits place in the Security Ingtrument;

( E ) "Note” means the promissory note signed by tae Norrower and dated SEPTEMBER 24, 2021 .
The Note statés that Borrower owes Lender THREE EUNDRED EIGHTY-TWO THOUSAND AND

00/100 gollars (U8, 3 382, 000.00 )
plus interest. Borrower has promised to pay this. debt in regular rrriodic Payments and to pay the debt in
full not fater than QCTOBER 1, 2051 at the rimof 2.875 .

BY SIGNING BLELOW, Boriower accepts and-agrees to the terms and covenants contained in this Fixed
Iiwerest Rate Rider.

s ?
WAL Wy ( el ) () ks

Borrower Mwi- chael A Dale Borrower Clive R Horreocks Date
Richardson

TN oIS FIXED [NTEREST RATE RIDER ' ) -
ILFIRRDR 09/03/19 + DocMagic
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Loan Humber:; 213911586

8§13 W UNIVERSITY LN
APN: 17-20-224-030-0000

'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
SEPTEMBER, 2021 , and is incorporated info and shai) be deémed to amend and

supplement (he Motigage, Deed of Trust, or Security Deed (the. "Security Instrunient"’) of the same date,
given by the undersigned (the "Borrower") to secure Barrower's Note io GUARANTEED RATE,
INC., A DELAWARE CORPORATION

{the "Lender") of the same date and covering (he Property described in the Security Instrunient and located at:

813 W UNIVERSITY LN, Chicago, I1linois 80608
{Prapurty Address

The Property includes,0u’ is not limited to, 2 parce] of land improved with a dwelling, fogether with other
such parcels and certaiz-comnion areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF -RECCRD

(the "Declaration™). The Property is o part of & planned vt development known as

UNIVERSITY VILLAGL
[Mame of Planncd Unit Developmers)

(the "PUD™). The Praperty also includes Borrower's interest in the hosieoyriers association or equivalent
entity owning or managiug the corunon areas and facilities of the PUD (thé Qvaers Association™) and the
uscs, benefits and proceeds of Barrower's intergst.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrunrent,
Borrower aad Lender further covénantand agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations upder the PUD's
Constituent Dociiments. The "Constituent Documents” are the (i) Declaration; (if) articles of incozpuiation,
irust instrument ot any cquivalent document which creates the Owners Association; and (iii) any by-avs or
other rules or regulations of the Owners Association. Borrowet shall promptly pay, when due, all dues-and
ussessmcms.imposed pursuant lo the Constituent Documents.

B. Property Insurance. So long as the Owners Assveiation) maintains, with a generally accepted
instirance carrier, a "master” or “blanket" policy insuring the Property which is satisfactory to Lender and

TOLTSTATE PUD RIGER - Single Famly pY '
Connie Mag/Freddie Mac UNIFORM INSTRUMENT % DocMagle
Form 3150 /01 Page 10of 8
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which provides-insurance coverage in the amounts {including deductible leveis), for the periods, and apainst
loss by. fire, hazards included within the term nextended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insuraiice, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lendet-of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Qwners Association policy, '

What Lendet requires as a condition of this waiver can change during the term of the loan.

Borsower shall give Lender prompt notice of any lapse inrequired property insurance coverage provided
by the imalter ar blanket policy. '

In the evant of a disteibution of property insurance proceeds in lien of restoration or repair following
a loss to ths Pronerty; or to contmon arens and facilities of the PUD; any proceeds payable to Borrower are.
hercby assigrid 2nd shall be.paid to Lender. Lender shall apply the proceeds to the sums secured by the
Sccurity Instrumdni, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liakilitv-insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assocsation #aintains a-public liability insurance policy sceeptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The yroceeds of any award or claim for damages, difect or consequential,
payable to Borrower in connection witl any condemmation or other taking of all or any part of the Property
or the commaon areas and facilities of the FUL, o7 for any conveyance in lieu of condemnation, are heteby
assigned and shall be paid to Lender. Such préeeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Scotion 11

E. Lender's Prior Consent. Borrowershalingt, except after notice 1o Lender abd wilh Lender's
‘prior written consent, cither partition or subdivide the Trogerty or consent ta: (i) the abandonment or
rermination of the PUD, except for abandonment or fermincaar required by law in the case of substantial
destruction by fire or other casualty or in the-case of a taking by co/idemnation or eminent domain; (ii) any
amendment to any pravision of the "Constitaent Documents" £4¢ provision is for the express benefit of
Lender; (idi) termination of professional management and assumptior of s:lf-management of the Owners

Association: or {iv) any action which would have the effect of rendtiiny the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when cue, then Lender may pay
thewn, Any amotnts disbursed by Lender under this paragraph F shall become additinnan debt of Borrowet
secured by the Security Instrument.  Unless Borrower and Lender agree o oflier terms of payment, these

amounts shall bear iterest from the date of disbursement at the Note rate and shall be payat'e i interest,
upon nolice from Lender lo Borrower requesting payment.

WULTISTATE PUD RIDER - Single Family . 2 o Mact
Fanie Mag/Freddie. Mac UNIFGRM INSTRUMENT % DocMagic
Form 3150 1/01 ' Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD

Rider.

<
i LA e e (Seah~ M {Seal}

Clive R Horrocks -Borrower

Michael A Richardson -Berrower

VULFIETATE FUD RIDER - Single Famil ' = -
Fannle Mae/Freddie Mae UNIFORM INSTRUMENT v DocMagic
Form 31680 1/01 . Page 3 of 3



