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FIRST AVERICANTITLE  MORTGAGE
FILE # 310323, MIN #: 100154100000654481

This Security Instrument dater; - SEPTEMBER 2, 2021 eand including any Riders thereto, is between
Consumer ALA ALDIN F MERIPEN AND QAMAR BIZREH, HUSBAND AND WIFE

also known as Mortgagor, and MERS (solely as nominee for Co-Owner, 2004-0000401, LLC
and its successors and assigns,
also known as Mortgagee) and the successors zad assigns of MERS.

This Security Instrument secures to MERS, solely as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performarce of Consumer's covenants end agreements under the
Co-Ownership Agreement and the Obligation to Pay, whi<iicontain a promise from Consumer to pay the Original
Acquisition Balance of $ 548,250.00 plus azcraed unpaid Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and ren:swrs of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date wkic. shall be no later than OCTOBER 1, 2051 .

MERS is the mortgagee under this Security Instrument. Consurier undzastands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrum<nt, Lv?, if necessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) has =2 right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Prcoesty; and to take any action required
of Co-Owaer including, but not limited to, releasing and canceling this Security J=strument,

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are d=fiiie3 in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also proyided in Section 16.

"Security Instrument™ means this agreement, and any Riders thereto, that secures to MERS,-s7 nominee for
Co-Owner, its successors and assigns, the Consumer' s obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation to Pay.

"Consumer" means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument.
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"Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from the Seller
to facilitate Consumer’s acquisition of the Property; or (ii) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (iii) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and wall retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Mortpape Electrome Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer’s promise to pay the
Monthly Payrieats (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addendy thereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangeme:t. Consumer will pay the Original Acquisition Balance in full not later than OCTOBER 1 ,
2051 Maturity Date).

"Property™ means the property that 1s described below under the heading "Transfer of Rights in the Property" and
all improvements situated thoyson, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer' s ownersbip interest in the Property as aresult of any Acquisition Payments made by Consumer
or otherwise as provided in the Co-Ownership Agreement.

"Transaction” means the contractual oklipations entered into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acquisitivn of the Property, or the replacement of home financing in compliance
with Applicable Law. -

"Riders" mean all Riders to this Security Instruine it that are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable]:

B Adjustable Prefit Payment Rider [} Condom:aivm Rider [] Second Home Rider
Ralloon Rider [X] Planned Uit Development Rider L1 Other(s)
(O 1-4 Family Rider [ Biweekly Payict Rider

"Applicable Law" means all controlling applicable federal laws (inclr.diag the Real Estate Settlement Procedures Act
(RESPA, 12 U.8.C. § 2601 et seq.) and its implementing regulation, Reguiation X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and lucal statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all zpriicable final, non-appealable judicial
opinions.

"Acquisition Payments™ mean that portion of the Consumer's Monthly Paymen:s that is applied to increase the
Consumer's ownership interest in the Property, which varies by month in accordance vith the Schedule.

"Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessmentsar( other charges that
are imposed on Consumer or the Property by a condominium association, homeowners association or similar
organization.

"Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by cueck, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Escrow Items" means those items that are described in Section 3.
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"Periodic Payment" means Profit Payments, Acquisilion Paymeénts and Escrow liems.

"Profit Payments" mcans that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whelc Property.

"Miscellancous Proceeds™ means any compensation, sctilement, award of damages, or proceeds paid by any third
party (other than msurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruetion
of, the Property, (ii) condemnation or other laking of all or any part of the Property; (iii) conveyance in lien of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

"MisceHaneous Proceeds Occurrence™ means any occurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage Insurance" means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation to Pay as a result of nonpayment.

"Successor n Luferest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Ceongzer's obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL DZF MITIONS

Certain terms as defined 1r'this Security Instrument have been redacted or truncated for presentation in summary form,
howcver, the substance of tiese terms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the terms defined above, this Security Instrument contains certain terms that arc defined in the
Definitions of Key Terms ("Definit:opc™) that has been provided to you. Those defined terms are capitalized i the
body of the text of the paragraphs of thrs~Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are(lerms that are defined in the Definitions. Please review the Definrticns for
an explanation of these and other key dehingd vorms. Capitalized terms that arc used in this Sceurity Instrument but
that are not defined in the Definitions have the “ueaning ascribed to them in the context in which they are used in this
Security Instrument and the common and undersivd meaning as used in home acquistlion transactions in the United
States.

INTERPRETATION OF TRANSACTION DOCUGVENTS

In the event of a conflict between the provisions of this Secwmity Ziastrument and any other Transaction document on
matters relating to the secunity interest granted bereunder, and theGripreement and the Exeraise of Remedices related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and ‘warrzats, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owmner' s successors and assigns) and to the<»acessors and assigns of MIIRS,
the Consumer's interest i the Property, now owned or hereafter acquired (including, brtnotlhimied to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Payments made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described i Exhibit A ‘attached hereto and the
Co-Ownership Agreement, located in the

COUNTY of _COOK which currently 075 the address of
| Type of Recording Jurisdiction] [Name of Recording Jurisdiction] ’

10801 JILLIAN RD

[Street}
ORLAND PARK AL 60467 ("Property Address”)
[City} [State] [Zip Code]
Contract #: 10000065449 - DocMagic €Formns
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SEE EXHIBIT A

Parcel ID Number: 27-17-303-006-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, and al] easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANT S that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real property.

UNIFORM COYVENANTS. Consumer and Co-Owner covenant and agree as follows:

L Payments Unae’ Ubligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the Co-Ov/nership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.8. currency. However, if any check or other instrument received by Co-Owner as payment under the
Consumer's Obligation to Pay or this Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payment; dr.e znder the Consumer's Obligation to Pay and this Security Instrument be made
in one or more of the fellowing forms, as selected by Co-Owner: (a) cash, (b) money order; (c) certified check, bank
check, treasurer's check or cashier's chek, provided eny such check is drawn upon an mstitution whose deposits are
insured by a federal agency, instrumentaiiiy; ot entity; or (d) Electronic Funds Transfer,

Payments are deerned received by Co-Owner wizo Jeceived at the location designated in the Consumer's Obligation
fo Pay or at such other location as may be designate«. by Coa-Owner in accordance with the notice provisions in Section
15 of this Security Instrument. Co-Owner may retury any payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paymeuis cnrrent. Co-Owner may accept any payment or partial
payment insufficient to bring the Monthly Payments curreis:, -without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fatirs, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted, No offset or claizu 7vhich Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Fay.rzats due under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and agreer:euts secured by this Security Instrument.

2.  Application of Payments or Proceeds. Except as otherwise described 1= this Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under the Co-Ownership Agreement and the
Consumer's Obligation to Pay shall be applied: first, to pay the Co-Owner's Profit;"ayraent, second, to Acquisition
Payments; third, to pay Escrow ltems as described below, fourth to Late Payment Fees, and fifth, to other charges
that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficienvammorat to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Lezie Payment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received from Consumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in ful’. T the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreemment and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.
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3.  Funds for Escrow Items. Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, & sum to provide for
payment of amounts due for: (&) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
under Section 3, including premiums for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (c) leasehold payments or ground rents on the Property, if any; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Owner in lien of the payment of Mortgage Insurance
premiums in accordanee with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation to pay for Escrow Items.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may or'v be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts-uue or any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish to Cu-Owner receipts evidencing such payment within such time peried as Co-Owner may require.
Consumer's obliation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreerien: contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Consumer is obligated to pay Escrow Items directly, pursuant to a waiver, and Consumer fails to pay
the amount due for an Esrcov: Ttem, Co-Owner may exereise its rights under Section 9 and pay such amount and
Consumer shall then be obligzatzd under Section 9 to repay to Co-Owner any such amount, Co-Owner may revoke the
waiver as to any or all Eserow Jtems at any time by a notice given in accordance with Section 15 and, upon such
ravocation, Consumer shall pay Co-/)wner for all Escrow Items, and in such amounts, that are then required under

‘ this Section 3.

Co-Owner may, at any time, collect and hold E'scrow Items in an amount (a) sufficient to permit Co-Owner to apply
the Escrow liems at the time specified undei “iie, Aoplicable Law, and (b) not to exceed the maximum amount a
Co-Owner can require under Applicable Law. Co-"mamer shall estimate the amount of Escrow Items due on the basis
of current data and reasonable estimates of experditur=s of future Escrow Items or otherwise in accordance with
Applicable Law.

The Escrow Items shall be held in an institution whose depurits are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution whorc deposits are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Escrow Items no latzc than the time specified under Applicable Law.
Co-Owner shall not charge Consumer for holding and applying the Escrow Items, annually anelyzing the escrow
acoount, or verifying the Escrow Items, unless Co-Owner is required by /(pplicable law to pay Consumér interest on
the Escrow Items and Applicable Law permits Co-Owner to make such 2 chnige. Unless Applicable Law requires
interest to be paid on the Eserow Items, Co-Owner shall not pay Consumei sy interest or earnings on the Escrow
Ttems. If Co-Owner is required by Applicable Law to pay interest on such Escie'w Tiems, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual scsovating of the Escrow Items as
required by Applicable Law,

If there is a surplus of Escrow Items held in eserow, as defined under Applicable Law, C5-Oy/mner shall aceount to
Consumer for the excess funds in accordance with Applicable Law. If there is a shortage or Esctow Items held in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by /ppiicable Law, and
Consumer shall pay 1o Co-Owner the amount necessary to make up the shortage in accordance witk. Apnlicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, at aofined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments. . '

Upon payment in full of all sumns secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Items.

Contract #: 10000065449 DocMagic €Fgrms
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4.  Charges; Liens. Consumer shall be oblipated to pay any and all items including taxes, assessments, charges,
fines, and impositions attributable to the Property that can attain priority over this Security Instrument, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but enly
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded, or (c) secures from the
holder of the lien ai agreement satisfactory to Co-Owner subordinating the lieh to this Security Instrument, If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisfy the lien or take one or more-of the actions set forth ahove in this Section 4.

Co-Owner may ~cquire Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Ownir in connection with the consummation of the Closing of the Transaction.

5.  Insurance. As sucefied in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the Trejerty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay, ix ernnection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a onie-time charge for flood zune detarmination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification sevices and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such dztermination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emer gency Management Agency in connection with the review of any flood zone
determination resuiting from an objection uv'Consumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Co-Trvnvr requires.

If Consumer fails to maintain any of the coverage. dess=ibed above, Co-Owner may obtain insurance coverage, at
Co-Owmer's option and Consurmer's expense, Co-Ow ner is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall covur Co-Owner, but might or might not protect Consumer,
Consumer's equity in the Property, or the contents of the Fioyerty, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect: Cousumer acknowledges that the cost of the insurance
coverage 50 obtained might significantly exceed the cost of insurince that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall become a1 zdditional obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Owner under thir section 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Cwner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligation of Consumer secured by this Security
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall be subject to Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Ownei s Assignee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to th¢ Co- Dwner's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstanding fror- time to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured or Consumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional los pevee on such
insurance policies, Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Ciwier requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Y
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In the event of Joss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied teo restoration
or repair of the Property, if the restoration or repair is economically feasible and Co-Owner' s security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Ownet's
satisfaction, provided thal such imspectron shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoralion in a single payment or in a series of propress payments as the work is completed. Unless
Applicable Law rcquires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner' s security would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership interest at the tune of the occurrence of the Casuatty Event, which
Co-Owner' s ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Zon:umer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then muliplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributcd 15> the Consumer.

Notwithstanding the absv¢, in the cvent that there is a Tota] Loss and the Consumer has not obtained or maintained
Property Insurance (but other Yazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shall(be distributed to the Parties as follows: (i) first, to the Co-Owner as outlined 1n the
paragraph immediately above, plus an additional amount (Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or minu ary anounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as outlined in the pdragrarh immediately above, except that the Additional T.oss Proceeds shall not
be less than zero; and, (i1) with the rema indc: of the procecds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property lusvcance (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the Additioue! Loss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintaize) Property Insurance would have made the Parties whole but for
the Consumer's failure to obtain or maintam such Property Insurance.

If Consumer abandons the Property, Co-Owner may file, nizgotiate and settle any available insurance elaim and related
matters. If Consumer does not respond within 30 days to-a-aotice from Co-Owner that the insurance carrier has
offered to settle a claim, then Co-Owner may negotiale snd sels ihe claim. The 30-day period will begia when the
notice is given. In either event, or if Co-Owncr acquires the Properly uader Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer’s rights to any insurance proceeds iz-an amount not to exceed the amounts unpaid
under the Consumer's Obligation to Pay or this Security Instrument, and/(b) any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Consumer, provicled, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insurance) under all insurance policies covering
the Properly, insofar as such rights are applicable to the coverage of the Propeitv. Cs-Owner may use the insurance
proceeds either (o repair or restore the Property or to pay amounts unpaid under %z Tonsumer's Obligation to Pay
or this Security Instrument, whether or not then due.

6. Qccupancy. Consumer shall occupy, establish, and use the Property as Consumer's principal residence within
60 days after the cxcoution of this Security Instrument and shall continue to occupy the Froperty, us Consumer's
principal residence, unless Co-Owner otherwisc agrees in writing, which consent shall not be unseasonably withheld,
or unless extenuating circumstances exist which are beyond Consumer's control. Any lease by (Consumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of prior consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter into such a leasc (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Properly, allow the Property to deteriorate or commit wasic on the Property. Whether or not Consumer
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is residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8.  Conrumer's Co-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application proedss. Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge or corsert gave materially false, misleading, or inaccurate information or statements to Financier {or failed
to provide Financiir ‘with material -information) in connection with the Co-Ownership Application and the
Co-Ownership Agreemeni. Material representations include, but are not limited to, representations concerning
Consumer's occupancy of «ne Property as Consumet's principal residence.

9.  Protection of Co-Owner's Tuterest In the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the cover.s~us and agreements contained in this Security Instrument; (b) there is a legal
proceeding that might significantly ‘affert Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bar kruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which mmay attain priority over this Security instrument or to enforce laws or regulations); or {¢) Consumer has
abandoned the Property, then Co-Owner miay do and pay for whatever is reasonable or appropriate to protect
Co-Owner's interest in the Property and rights uii#4r this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repuirins-the Property. Co-Owner's actions ¢an include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢} paying reasonable attorney's fees to protect /is 1aterest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey pioeeeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, cplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dengerors sonditions, and have utilities turned on or off.
Although Co-Owner may take action under this Section 9, Co-Owner ses not have to do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner incurs no liability for ne taiing any or al] actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additiciai Sbligation of Consumer secured
by this Seeurity Instrument.

10. Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage Insurancyis a condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurance. io.effect. If, for any
reason, the Mortgage Insurance coverage required ceases to be available from the mortgage irsusar. that previously
provided such insurance and Consumer was required to make separately designated payments tov/e=d the premiums
for Morigage Insurance, Consumer shall pay the premiums required to obtain coverage substantially eg»:ivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer o.'the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such [oss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner

Contract #: 10000065449 DociMagic €Fermne
G90 MERS Mortgage (IL) Revised August 2020
@ 2020 Guldance Residential, LLC Page 8 of 16




G90.¢staml

UNOFFICIAL COPY

requires) provided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Owner requires
separately designated payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti] Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Owner's Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements Yo th other parties that share or modify their risk, or reduce lotses. These agreements are on terms and
conditions that ».¢ satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available /wh'ch may include funds obtained from Mortgage Insurance premiums).

As a result of these agreerents, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portioivot Consumer' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reduciaglosses. If such agreement provides that an affiliate of Co-Owner takes a share
of the insurer's risk in exchange for‘a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will noi <1isct the amounts that Consumer has agreed to pay for Mortgage
Insurance, or any other terms of the Transac’ion. Such agreements will not increase the amount Consumer will
owe for Mortgage Insurance, and they will ncc <ntitle Consumer to any refund.

(b) Any such agreements will not affect tl.e rishts Consumer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1993 or any other law, These rights may include the right
to receive certain disclosures, to request and obtamn cahveellation of the Mortgage Insurance, te have the
Mortgage Insurance terminated automatically, and/or to wceive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or teruip.ation.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Mis:=lianeous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tc'risvaration or repair of the Property, if
the restoration or repair is economically feasible and Co-Owner's security is ue? iessened. During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellaneous Prec:eds until Co-Owner has had an
opportunity to inspect such Property 1o ensure the work has been completed to Co-Ownel' s satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and-rastoration in a single
disbursement or in a series of progress payments as the work is completed. Unless Applici ble l_aw requires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumer ary iwicrest or earnings
on such Miscellancous Proceeds. If Co-Owner is required by Apphcable Law to pay interest on'srich Miscellaneous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not econontically feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums tecured by this
Security Instrument, whether or not then due, with the excess, if any, paid fo Consumer. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ummediately belore the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
velue of the Property immediately before the partia] taking, destruetion, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree mn wrting, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
Occurrence, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction, or loss, which Co-Owner’s ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as arplicible, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellaneous Proceeds shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
to a Miscellaneous Proceeds Occutrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of the ¢condemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandonsa ¢v Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) ¢ ffers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days ‘aiter the date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either t¢ resizvation or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due’ "Orposing Party” means the third party that owes Consumer Miscellaneous
Proceeds or the party against whom Colisumer has a right of action in regard to Miscellaneous Proceeds.

Consumer shall be in Default if any action i proceeding, whether civil or criminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Prope’ne or other material impairment of Co-Owner's interest in the
Property or rights under this Secunity Instrament, (Cons:mer can eure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with { ruling that, in Co-Owner's judgment, precludes forfeiture of
the Property or other material impairment of Co-Owner s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages/that are attributable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shall be paia <o Co-Owner.

In the case where the Miscellaneous Proceeds are applied to the resieration and repair of the Property, any excess
Miscellaneous Proceeds that are not applied to restoration or repair of Zae Property shall be applied in the order
provided for in Section 2.

12.  Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Exepsion of the time for payment or
modification of amortization of the sums sccurced by this Security Instrument grard by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the lability of Colsumer or any Successors mn
Interest of Consumer. Co-Owner shall not be required to commence proceedings againsi anv-Cuccessor in Interest of
Consumer or to refuse to extend time for payment or otherwise modify ameortization of the urms secured by this
Security Instrument by reason of any demand made by the Consumer or any Successors mn InterrsLUsd Consumer. Any
forbearance by Co-Owner in cxcrcising any right or remedy ineluding, without limitation, Co“Jamer's acceptance
of payments from third persons, entities or Successors in Interest of Consumer or in amounts les! than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer' s obligations and liability shall be joint and several among Consumers that arc joint tepants, however,
there shall be no joint and several hability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's Obligation to Pay (a "Co-Signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and (c) agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer's obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement.

14, Co-Owrership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable 1w vor services performed in connection with Consumer's Defaunlt, for the purpose of protecting
Co-Owner's intelcst in the Property and rights under this Security Instrument, including, but not limited to, attorney's
fees, property inipe/tion and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument (o /harge a specific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as suchize is customary. Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicakle j.aw.

If the Co-Ownership Agreeisent, Obligation to Pay and/or this Security Instrument are subject to 2 law which sets
maximum charges, and that law i fiaaliy interpreted so that the Profit Payment or other charges collected or to be
collected in eonnection with the Co-Cwnership Agreement, Obligation to Pay and/or this Security Instrument exceed
the permitted limits, then: (a) any such sharge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already <oilected from the Consumer which exceeded permitted limits will be
refunded to Consumer. Co-Owner may chouss (o make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direct pivraent to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Barly Acqu sition.Payment without any charge (whether or not a charge is
provided for under the Consumer's Obligation to Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute a waiver of any righ of action Consumer might have arising out of such
overcharge.

15. Notices. All notices given by Consumer or Co-Owner in coruection with this Security Instrument must be in
writing. Any notice to Consumer in connection with this Security instzument shall be deemed to have been given to
Consumer when mailed by first class mail or when actually delivered to Zoiusumer' s notice address if sent by other
means. Notice to any one Consumer shall constitute notice to all Consume.s unliss Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consuricr has designated a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner vf Colsumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, then Consumer shall only report a
change of address through that specified procedure. There may be only one designa(sd notice address under this
Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering it-c= by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anotier r.ddress by notice to
Consumer. Any notice in connection with this Security Instrument shall not be deemed te'fizve been given to
Co-Owner until actually received by Co-Owner. If any notice required by this Security Instruwiest.is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement nder this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any obligation to take any action.

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent of which
1s the transfer of fitle by Consumer at a future date to a purchaser.

Except as othery/ise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Iaterest in the Property is sold or transferred (or if Consumer 1s not a natural person and a beneficial
inierest in Consume: is'sold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Secunty Instrument. Ilowever, this option shall nol be exercised by Co-Owner if such excrcisc
is prohibited by Applican!c 1=w

If Consumer 1s in Default uuder this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consume: of Co-Owner's right to exercise its remedies under this Security Instrument, which
notice shall provide a period of not léss than 30 days from the date the notice is given in accordance with Section 15
within which Consumer must curc a Deanlt under this Section 18. If Consumer fails to cure such a Default prior to
the expiration of this period, Co-Owner may) invoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19. Consumer's Right to Reinstate After Defuult. 1f Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrumet discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale conjained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Covisumer’s right to reinstate; or (¢} entry of a judgment
enforcing this Security Instrument. Those conditions are that Consumer: (a) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's Obazation to Pay as if no Default had oceurred; (b)
cures any Default of any other covenants or agreements, (¢) pays 2:\-cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney's fees, proporty inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Preperty and rights under this Security
Instrument, and (d) takes such action as Co-Owner may reasonably require to/ussure that Co-Owner' s interest in the
Property and rights under this Security Instrument, and Consumer's obligaiici v pay the sums secured by this
Sceurity Tnstrument, shall cenlinue unchanged. Co-Owner may require that Consdrier/pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn vgon an nstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronit Fvads Transfer. Upon
reinstatement by Consumer, this Secunty Instrument and obligations secured hereby shall repiar inlly effective as
if no Default had cccurred. Howcever, this right to reinstate shall not apply in the casc of Defauli-order Scction 18

In the event of Consumer's insolvency, including a filing for protection under the U.S. Bankruptey Cude, 1t is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

20. Assipnment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prier notice
to Consumer. A sale or assignment might result in & change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monthly Payments due under the Co-Ownershlp Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servioing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
‘Agreement Servicer unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer witl be given written notice of the change that will state the name and address of the new
Co-Ownership Agrcement Servicer, the address to which payments should be made and any other information
Applicable Law requires in connection with a notice of transfer of servicing. If the Co-Ownersth Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned ‘and'thereafter the Co-Ownership
Agreement is serviced by a Co-Owhership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
(or be transferred to a successor Co-Ownership Agreement Servicer),

Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that 2= cther party has breached any provision of, or any duty owed by reason of, this Security Instrument,

vatil such Consuaer or Co-Owner has notified the other party (with such notice given in compliance with the
requ1rements of fection 15) of such alleged breach and afforded the other party hereto a reasonable period after the
givmg of such notic t¢ take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be teker, that time period will be deemed to be reasonable for purposes of this paragraph. The
Notice of Default and oppurtiuity to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant te Section. 18 shall be deemed to satisfy the notice and opportumty to take corrective action
provisions of this Section 2.

21 Hazardous Substances. As used ir-this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutaats, ur wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolevin products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and ragiorctive matenals (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locaie! that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any respons: actian, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Coldition" means & condition that can causs, contribute to, or
otherwise trigger an Environmental Cleanup,

Consumer shall not cause or permit the presence, use, disposai, swrage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propeit;. Consumer shall not do, nor allow anyone else
to'do, anything affecting the Property (a) that is in violation ot #n7 Environmental Law; (b) which creates-an
Environmental Condition; or (¢) which, due to the presence, use, or re'¢as: of a Hazardous Substance, creates a

" condition that adversely affects the value of the Property. The preceding tvia setences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (incivianz, but not limited to, hazardous
substances in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, ¢laln, d<nand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Jazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Cordi¥’on, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Supsisnce; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affect: th=.value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any privai: party, that
any removat or othet remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22. Default; Remedies. Co-Owner shall givé notice to Consumer prior to the Exercise of Remedies following
Consumer’'s breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that failure to cure the Default on'or before the date
specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrumént, foreclosure by judicial proceeding or the Co-Owner's sale of the -
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
to Exercise of Remedies and foreclosure. If the default is not cured on or before the date specified in the natice,
Co-Owner at its option may require immediate payment in full of the Buyout Amount secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Co-Owner shaall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ri limited to, reasonable attorneys’ fees and costs of title evidence.

23.  Release. Upca rayment of all amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrument. Ceushmer shall pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this Securily Instrument, bat caly if the fee is paid (o a third party for services rendered and the charging of the fee
is permitted under Applicakie Law.

24,  Waiver of Homestead. In acrordance with Illinois law, the Consumer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Trisurance. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's sgizement -with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's micieste in Consumer's collateral. This insurance may, but need not,
protect Consumer’s interests. The coverage that Co-Owner purchases may not.pay any claim that Consumer makes
or any claim that is made against Consumer in contection with the coltateral. Consumer may later cancel any
insurance purchased by Co-Owner; but only after providiag) Co-Owner with evidence that Consumer has obtained
insurance as required by Consumer's and Co-Owner's agreeinzat, If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, witii ihe effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Coxsvazr' s Buyout Amount under the Co-Ownership
Agreement and Obligation to Pay. The costs of the insurance may be/maore than the cost of insurance Consumer may
be able to obtain on its own.

26. Lien Spreading, In connection with any increase in the ownershup uiteisst of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provides inihe Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said increased owndrship interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owner's iequest, Consumer agrees to
execute any and all documents or instrurments necessary to subject said increased ownersiip F2-the lien of this Security
Instrument.

27.  Co-Owner Security Interest Grant. Consumer and Co-Owner agree and acknowledge ths? they intend there
to be a subsequent amendment to this Security Instrument effectuated by an Assignment Agreen eniwhereby the
Co-Owner will granl a securily interest in its nterest 1n the Property to Co-Owner's Assignee. It is the intent of the
Consumer and Cé-Owner that the amendment of this Security Instrument by the Assignment Agrecment shall not
constitute a separate security instrument or agreement, but shall constitute the same Security Instrument.

Contract #: 10000065449 . DocMagic €Fumms
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BY SIGNING BELOW, Consumer accepts and agrees 1o the lerms and covenants contained in this Secunity
Instrument and n any Rider executed by Consumer and recorded with 1t

Wilness Witness
ALA ALDIN F MERIDEN Consumer QAMAR BIZREH Consumer
i
p Consurner Consumer
. Consumer Consumer
STATE OF ILLINOIS
COUNTY OF COOK /
I, — a Novwwv Pubhe in and for said county and state do hereby certify

that DIN | D [

personally known to me to be the same person(s) whose nariess) 1s/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he’skc/they signed and delivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes (ae ein set forth.

Given under my hand and official seal, thus —2nd day of SEPTEM3ER, 2021

______OFFICIALSEAL B [z 2B
NORBERTO A VASQUEZ ary Public {Seal)
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 6/21/2025

My Commission Expirc§

Originater: Samer Tajeddin 31-FS-MW
Nationwide Mortgage Licensing System and Registry Identification Number: 2021976
For Guidance Residential, LLC (NMLS #2908)
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A

EXHIBIT A

LEGAL DESCRIPTION

Legal Description: 1.OT 13 IN ASHBURN SOUND, BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 27-17-303-006-0000

Property Address: 10901 Jillian Rd, Orland Park, Hlinois 60467-4609

DocMagic €Famms
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 2nd day of
SEPTEMBER, 2021 , and is mmcorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument") of the same date
given by the undersigned (the "Consumer") to secure Consumer obligations under the Co-Ownership
Agreement and Obligation to Pay with Co-Owncer of the same date and covering the Property deseribed
therein and located at:

10901 JILLIAN RD
ORLAND PARK, ILLINOIS 60467

The Praoperty includes, but 1s not limiled 1o, a parcel of land improved with a dwelling, together with other
such parce’s and certain common areas and facilities as deseribed in (the *Declaration"). The Property is a
part of a platned it development known as ’

ASHBURN SOUND

(the "PUD"). The Proper:y also includes Consumer's interest in the homeowners association or equivalent
cntily owning or managing the chmmon areas and facilities of the PUD (the "Owners Association”) and the
uses, benefils and proceeds of sueh interests of Consumer and Co-Owner.

PUD COVENANTS
In addition to the covenanis and agreeinents made in the Security Instrument, Consumer and Co-Owner
further covenant and agree as follows:

A. PUD Obligations. Consumer shall parform all of Consumer's obligations under the PUD's
Constituent Documents. The "Constituent Document:,” are the (i} Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creat’s tie Owners Association; and (iif) any by-laws or
other rules or regulations of the Owners Association. Consumer shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Prope ity which provides insurance coverage
m the amounts (including deductible levels), for the periods, apainst less by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not lizmidsd 1o, earthquakes and floods,
from which Co-Owner requires insurance, then: (i) Co-Owner waives the plovision in Scction 3 for the
Periodic Payment to Co-Owner of the yearly premium installments for property in‘urance on the Property,
and (1) Consumer's obligation under Section 5 to maintain property insurance coverags-an the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners /.ss0/13tion policy. If
the "master” or "blanket” policy provided by the Owners Association does net providc ior sufficient
insurance coverage amounts (including deductible levels) and perieds, then Consumer shzlicblain such
additional Property Insurance as is necessary to brng such coverages in hne with the required «overage.
Where such additional Property Insurance is not required, but Consumer obtains Consumer Insurance
included in a single policy, which could provide Property Insurance as well, such premiums shall be
considered "Escrow Items" under Section 3 of the Security Instrument.

What Co-Owner recquires as a condition of this waiver can change during the term of the loan.

Contract #: 10000065449 DocMagic €170mms
Date Printed: 09/01/2021 : www.docmagic. com
G72 PUD Rider {2008/08)
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Consumer are
hercby assigned and shall be paid to Co-Owner. Co-QOwner shall apply the procecds to the sums secured by
the Scourily Instrumcent, whether or not then due, with the excess, 1f any, paid to Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable Lo insure that
the Owners Association maintains a public liability insurance policy acceptable in form and amount, and
extent of cover to Co-Owner.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumer in connection with any condemmation or other laking of all or any part of the Property
or the coriimon areas and facilitics of the PUD, or for any conveyance in licu of condenmmation, are hereby
assigned ast shall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the sums sccured
by the Security-Instrument as provided i Section 11

E. CoOner's Prior Consent. Consumer shall not, cxcept after notice to Co-Owner and with
Co-Owner's pniod savitten consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termirition of the PUD, except for abandonment or termination required by law in the case
of subslantial destructizn oy fire or other casualty or in the case of a taking by condemnation or eminent
domain; (11) any amendncnl to any provision of the "Constitueni Documents” if the provision is for the
express benefit of Co-Owier, £} termination of professional management and assumption of
self-management of the Ownersassociation; or (iv) any action which would have the effect of rendering the
publie liability insurance coverage (nainlaincd by the Owners Assoctation unacceptable to Co-Owner.

F. Remedies. If Consumer does not pay PUD dues and assessments when duc, then Co-Owner may
pay them. Any amounts disbursed by Co-Cwyer under this paragraph F shall become additional obligations
of Censumer sceured by the Sceunty Instruipcnt. Unless Consumer and Co-Owner agree to other terms of
payment, these amounts plus the costs and expensss-incurred by Co-Owner for such disbursement shall be
payable upon notice from Co-Owner to Consume:.

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in (his PUD
Rider.

LA ALDIN F MERIDEN Consumer Consumer
) o Consumer Consumer
Consumer Consumer
Contract #: 10000065449 DocMagic €l
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