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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dzfinad in Sections 3, 11, 13,
18. 20 and 21. Certain ruies regarding the usage of words used in this document are also providad in Section 16,

(A} "Security Instrument” means this document, which is dated June 8, 2021, together with all
Riders to this document.

(B} "Borrower” is MICHAEL E WERNER AND LAURA WWERNER, HUSBAND AND WIFE.

Beorrower is the mortgagar under this Security Instrument.
(C) "Lender” is CIBC Bank USA.

K
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Lender is a Banking Corporation, arganized and existing under the laws of
lilinois. Lender's address is 7103 West 111th Street, Worth,
IL 60482

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 8, 2021. The Note
states that Borrower owes Lender ONE MILLION FIVE HUNDRED THOUSAND AND NO/1QQ* * * x> * x> *»=xxx &=
Ak kA A RARANEIXN XA ETTITREE R AL F X R *kd vk khoh bk bk bk ok kkdd dhk DD”aI’S(U.S. $1’500100000 }
plus interest. Borrower has promised lo pay this debt in reqular Periodic Payments and to pay the debt in full not later
than July 1, 2051,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all =ums due under this Security Instrument, plus interest.

(G) “Riders"” means rll Riders to this Security Instrument that are executed by Borrawer. The following Riders are to
be executed by Borrowver [check box as applicable]:

¥ Adjustabie Rate Fider X Condominium Rider [] Second Home Rider
. Balloon Rider [_ Planned Unit Development Rider " [ Other(s) [specify]

__ 1-4 Family Rider  Biweekly Payment Rider

__ VLA, Rider

(H) “Applicable Law"” means all controling znplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have iz 2ffect of law) as well as all applicable final, non-appealable judicial
opinions.

{) "Community Association Dues,Fees,and Ass:ssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomin um association, homeowners association or similar crganization.
{J) “Electronic Funds Transfer” means any transfer ot funis, other than a transaction originated by check, draft, or
similar paper instrument. which is initiated through an electroric tarminal, telephanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 20 tlebit or credit an account. Such term includes, but
is not limited ta, paint-of-sale fransfers, automated teller machine/ransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) "Escrow fems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” mecans any compensation, settiement, pwzrd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descriosd in Section 5) for: (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part ofi7e-Property; (i) convayance in lieu
of condemnation; ar {iv) misrepresentations of, or omissions as to. the value and/or coincition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of-ar default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for {i} principal and ‘nterast under the Note, plus
(ii} any amounts under Section 3 of this Securily Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)«ard, its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, &r/Gny additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instiument, “RESPA”
refers to alt requirements and restrictions that are imposed in regard to a “federally related morigage toan® even if the
Loan dees not quaiify as a “federally related mortgage loan” under RESPA.

{P} “Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lencer: (i) the repaymeant of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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LOAN #: 65BEM060627
assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook IName cf Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION.
APN #: 17-03-204-068-1003

which currently has the address of /33 Fast Bellevue Place Unit 2W, Chicago,
[Street] [City]
llinois 60611 ("Property Adaress™):
[Zip Code]

TOGETHER WITH all the improvements nuw.Orhereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the ‘prorcrty. All replacements and additions shall alse be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised.of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property«s unzncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propery against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiordiuse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverinig real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lale Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any praravinent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or ottie/ instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Léndar may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a} cash; (k) money arder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withaut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

N
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nat do so within a reasonable period of time, Lender shal! either
apply such funds or return thern to Borrower. If not applied earlier, such funds will be apolied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Excep! as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following order of priority: (a) interest due under the Note: (b} principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymant in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Baorrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any latz charge due, the payment may be applied io the delinguent payment and the late charge. If mare than
one Periodic Payrient is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments(if und to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied tr the full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first te any prepayment charges and then as described in the Note.

Any application of payniepis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shaill
not extend or posipone the due'date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Zoirower shall pay to Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full, a sum {tiie”Funds") to provide for payment of amaunts due for; (a) taxes and assessments
and other items which can attain priority/Gvey this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments ar ground rents on the-Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance-premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums irarcordance with the provisions of Section 10, These items are called
“Escrow Items." At origination or at any time during ‘he term of the Lean, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any. be escrowec by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender al’ notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenderwaives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to. Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such wa'ver, Borrower shall pay directly, when and where
payable, the amounts due far any Escrow ltems far which payment'@: Funriz.has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucii ime period as Lender may require. Bor-
rower's abligation to make such payments and to provide receipts shall fora! purposes be deemed to be a covenant
and agreement contained in this Securily Instrument, as the phrase “covenani-arc agreement” is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Bairower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amcunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upon such revocaticn Sorrower shall pay to
Lender alf Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lende:'t< epply the Funds at
the time specified under RESPA, and () not to exceed the maximum amount a lender can require undsr RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iltems or otherwise in accordance with Aaplicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender. if Lender is an institution whose deposits are so insured) or in any Federat Home Loan Bank, Lender shall
apply the Funds to pay the Escrow [tems ne later than the time specified under RESPA. Lender shall not charge Barrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shali not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ey g /
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If thers i a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA, but in no mare than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty. if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower saal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing ti-the payment of the obligaticn secured by the lien in a manner acceptable to Lender, but only so
long as Borrower i< performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procezdings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, hiat only until such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Léncer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lizm-which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10.days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth azve in this Seclion 4.

Lender may require Borrower to pay 2/one-time charge for a real estate tax verification and/or reporting service used
by Lender in connectlon with this Loan.

5. Property Insurance. Borrower shall kzex the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withisi the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the terr of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's rignto.disapprove Borrower's choice, which right shall
nol be exercised unreasonably, Lender may require Borrowsr 10 nay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracling services; or (b) a one-time charge for flocd
zone determination and certification services and suhsequent chargis each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower ¢hall also be responsible for the payment
of any fees imposed by the Federal Emergency Managament Agency in curinection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenderi=ay obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lendar is under no obligation to purchase ¢hy particular type or amount of
coverage. Therefore; such coverage shall cover Lender, but might or might not proteci Borrewer, Borrower's equity in
the Property, or the contents of the Property, against any risk. hazard or liability and might rrovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranze Zoverage so cbtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amountz gisbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thase amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.-upon nctice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to held the pelicies and renewai certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrewer. Unless Lender and Barrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work Is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not
ecaonomically feasible or Lender's security weuld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowzr does nat respond within 30 days to a notice from Lender that the insurance carrier has offered ta
settle a claim, then'Lender may negotiate and settle the claim. The 30-day period wili begin when the notice is given.
In either event, or if Lencer acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to ahy. nsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (byan; other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Barrower) undar all insurang: zolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insticinznt, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security.Instument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the date ol zccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless e.danuating circumstances exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nat Borrower
is residing in the Froperty, Borrower shall maintain the Froperty in order to pravent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determired pursuant to Section 5 that repair or restoration is not
econamically feasibie, Borrewer shall promptly repair the Property 1" damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection wiln‘demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only iflander has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the wark is complated. If the insurance or condemnation proceeds are not3ufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s abligation for the completion of such repairar restoration.

Lender or its agent may make reasonable entries upon and inspections of the “raperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall givs Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge orceiisant gave materially
false, misleading, or inaccurate information or statements to L.ender (or failed to provide Lenderwiis material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabie ar appropriate to pratect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lencer’s actions can include, but are not limited to: (&} paying any sums secured by a lien which has prior-
ity aver this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured pesition in a bankrupicy proceeding.
Securing the Property includes, but is not limited ‘o, entering the Property to make repairs, change locks, replace
or board up docers and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalf be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. IT Borrewer acquires fee title
to the Property, thr: leasehold and the fee tille shall not merge unless Lender agrees to the merger in writing.

10. Mortgagr iiisurance. If Lender required Martgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums recuired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by _er.der ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiied tn make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Martgage Insurance
previously in effect, at a cost sikstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiected by Lender. i substantially eguivalent Martgage [nsurance coverage
is not available, Borrower shall continie to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceasen to e in effect. Lender will accepl, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage-ipsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and-Larider shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require ioss reserve payments if Mortgage Insurance coverage (in the amount
and far the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separaiely designated payments lowaid the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan @nd Borrower was required to make separately designated
paymenls toward the premiums for Mortgage [nsurance, Lorcower shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable l0ss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement petweend@arrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10-affects Borrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases #\=Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrawer is not a party to the Merigage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force froiiiirae to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes¢ agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) tn-inese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that.the martgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seinsurer, any other
entity, or any affiliate of any of the feregaing, may receive (directly or indirectly) amounts that deiive)from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shaiing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until Lender has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ar in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender’s
security woulahe lessened, the Miscellaneaus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applied in the ordel provided for in Section 2.

In the event of a tial Laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
{0 the sums secured by tals Sscurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takitg, destruction, or loss in value of the Property in which the fair market value of the Prep-
arty immediately before the partiaiiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimimediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writirig 4ne sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amaunt of the sums secured immediately
befare the partial taking, destruction, or luas v value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invaive. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, origs«in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or luss inwalue is less than the amount of the sums secured immediately
before the partial taking. destruction, or loss in value, urless Borrower and Lender otherwise agree in writing. the Misce!-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nauics by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a<lain for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authoriz#d o collect and apply the Miscellaneous Praceeds
either to restoration or repair of the Property ot to the sums securcd by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscel aneous Proceeds or the party against whom
Barrower has a rignt of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cripiiel, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lenci('s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, In Lesuer's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or riabts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairine it of Lender's interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-azpied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall nat operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower whao co-signs this Security
Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {(b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument, Borrower shali not be released from Barrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall hind (excent as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan/Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrevs fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secu:ty‘nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument ar by
Applicable Law,

If the Loan is subject to aia'»which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected Or o be collected in connection with the Loan exceed the permitted limits, then: {(a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowrr wiich exceeded permitted fimits will be refunded to Barrower. Lender may
choose to make this refund by reducing the-prinicipal owed under the Note or by making a direct payment to Barrawer, if
arefund reduces principal. the reduction will be-iréated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for underth= Nate). Borrower's acceptance of any such refund made oy direct
payment to Borrower will constitute a waiver of any right-cf action Borrower might have arising out of such avercharge.

15, Notices. All notices given by Borrower or Lendar in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemad to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has resignated a substitute notice address by notice
to Lender. Borrower shall promptly naotify Lender of Borrower's chaiige of 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall cnly repoit a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailta liender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coniiection with this Security Instrument
shall not be deemed to have been given to Lender until actuaily received by Lendsi f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirementwi!l satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaii be governed by federal
law and the law of the jursdiction in which the Property is located. All rights and obligations corizined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explivitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Sgcurity Instrument: (a) words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests

. A
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transferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Praperly is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Sectien 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any lime prior to the earliest of: (a) five
days before sal= ¢f the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify.{ar the terminaticn of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Nele 75 if no acceleration had accurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incuirzd in enforeing this Securily Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection arnd veluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Properly and rights under this-Gecurity Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Praperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inginanent, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay suzh reinstalement sums and expenses in one or more of the fellowing forms,
as selected by Lendet: (a) cash; (b) moneyinrder; {c) cettified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn upon an inetifution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electranic Funds Transfer. Upon.einstatement by Borrower, this Security Instrument and abligations
secured hereby shall remain fully effective as if no {icceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or riors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicei )/that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage’lwan servicing obligations under the Note, this
Security Instrument, and Applicatle Law. There also might be one.zimore changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Berrower wiil be given written notice of the change which
will state the name and address of the new Loan Servicer, the address tu wnich payments should be made and any
other information RESPA requires in connection with a notice of transfer of serviciag. If the Note is scld and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the nertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Saivicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cemmence, jain, or be joined to any judicial action (s eirher an individual litigant
or the member of a class) that arises from the cther party's acticns pursuant to this Security Instiament or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Securiiy./nstrument, until such
Borrower or Lender has notified the other party {(with such notice given in compliance with the requirecnients of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such nofice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to salisfy the notice and apportunity to take carrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Sectien 21: {(a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the foliowing substances:
gasoling, kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials: {(b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate te health, safety or environmental protection;
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(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar allow anycne else
to do, anything affecting the Property {2} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products),

Borrower shall promptly give Lender written notice of {2} any investigation, claim, demand, lawsuit or other action
by any govern:aental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Laxof which Borrower has actual knowledge, (h) any Environmental Condition, including but not
limited to, any spiling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition caused by tHe rresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leanis, or is notified by any governmental or regulatory authority, or any private party, that any
remaoval or other remediation ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrowei and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender=hz!l give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in \his Security Instrument {hut not prior to acceleration under Section
18 unless Applicable Law provides otherwisa): Tae notice shall specify: (a) the default; (b} the action required
to cure the default; (¢} a date, not less than 30 d:ys from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure to cure thie dzfault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiiy Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisieic» of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on'c{ Fefore the date specified in the notice, Lender
at its option may require immediate payment in full of all surm< secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this eztion 22, including, but not fimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Lander shall release this Security
Instrument. Borrower shall pay any recerdation costs. Lender may charge Baorrower G {ee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charying ¢fthe fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and svaives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender withevidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurarice at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
l.ender's agreement. If Lender purchases insurance for the collateral, Borrower wili be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
instirance, until the effective d¢ate of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

;(’: )
iy

ILLINOIS - Single Family - Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: * . 5;{??&"?’; !
Eilie Mae, Inc. Page 11 0f12 ILUDEDL 0315

ILUDEDL {CLS)




UNOFFICIAL COPY

LOAN #: 658EM060627
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A5 LS Llgll o

MICHAEL E WERNER } DATE
/ W ! {Seal)
~{AURA WWERNER DATE
State of ILLINOIS
County of COOK

This instrument was acrnowledged before me on JUNE 8, 2021 (date) by MICHAEL EWERNER AND
LAURA W WERNER (name of persou/s).

(Seal) < _w

EERI S POULSEN
Qimiciat Seal
Notary Pubtic/stzle of llkineis
My Commissinn Expiras Dec 29, 2024

. w
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of June, 2021
and isinzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ofi7ust, or Security Deed (the “Security Instrument™) of the same date given by
the unde(siyned {the “Borrower”) to secure Borrower’s Note to CIBC Bank USA, a
Banking Corporation

(the “Lender”)
of the same date and ¢avering the Property described in the Security Instrument and
located at: 33 East Believvs Place Unit 2W, Chicago, IL 60611,

The Property includes a unit in, tcgether with an undivided interest in the common
elements of, a condominium project known as: 33 East Bellevue

(the "Condominium Project”).
If the owners association or other entity which 2ats for the Condominium Project (the
“Owners Association”) holds title to property forite benefit or use of its members or
shareholdérs, the Propenrty also includes Borrowe’'s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the <avenants and agreements
mailde in the Security Instrument, Borrower and Lender furthei covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrewvar's obligations
under the Condominium Project’s Constituent Documents. The “Constituen: Documents”
are the: (i) Declaration or any other document which creates the Condominiim Project;
(i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Beoirawer shail
[[)Jromptly pay, when due, all dues and assessments imposed pursuant to the Corstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reguired coverage is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the loan.

Borrocwer shall give Lender prompt notice of any lapse in required property
insurance covirage provided by the master or blanket paolicy.

In the eveniof a distribution of property insurance proceeds in lieu of restoration or
repair following @'locs to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shalt be paid to Lender for
application to the sumg-cecured by the Security Instrument, whether or not then due,
with the excess. if any, zail to Borrower.

C. Public Liability Incurance. Borrower shall take such actions as may be
reasonable to insure that the Cwr.ers Association maintains a public liability insurance
policy acceptable in form, amour(, and extent of coverage to Lender.

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in.connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
ot for any conveyance in lieu of condemnaticn, 2re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leader to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, eixceptafter notice to Lender and
with Lender's prior written consent, either partition or subcivice the Property or consent
to: (i) the abandenment or termination of the Condominiim Project, except for
abandonment or termination required by law in the case of sutstantial destruction by
fire or other casuaity or in the case of a taking by condemnation or @minent domain; (ii}
any amendment to any provision of the Constituent Documents if thie provision is for the
express benefit of Lender; {iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wouid-have the
effect of rendering the public liability insurance coverage maintained by tiz-Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(L/{’,i: 4 4{/ 5 A/@\ As Cgﬂ\%\b\ (seal)

MICHAEL = WV=]NER DATE

6 Z M&L%j I NA b\(g\/w (Seal)
URAWWERNER | DATE

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Z[//z: iw/

Form 3140 1/01 Initials:
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {(As Published In The Wall Street Journal) — Rate Caps)

THIS FIXED/ALUSTABLE RATE RIDER is made this 8th day of
June, 2021, and is incorporated into and shall be deemed to amend and
supplement the Mortgagr., Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date giver bv-the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Notg”) to  CIBC Bank USA, a Banking
Corporation

(“Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 33 East Bellevue Place Unit 2W, Chirago, IL 60611.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'C FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NQTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BSRRNOWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
MULTISTATE FIXEDVADJUSTABLE RATE RIDER — WS One-Year LIBOR - Single Family — Fannie Mae Umfprm in;tru ,f
Form 3187 6/01 {rev. 2/20) Initials: 2. /z
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The.initial fixed interest rate | will pay will change to an adjustable interest rate on the
ist < day of July, 2031, and the adjustable interest rate | will pay may change
on thatday avery 12th month thereafter. The date on which my initial fixed interest rate
changes W an adjustable interest rate, and each date on which my adjustabie interest
rate could chaiaz, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculaied and provided to the general public by an administrator (the
"Administrator”). The “Index” a benchmark, known as the one-year U.S. dollar (LUSD)
LIBOR index. The Index is currently published in, or on the website of, The Wall Street
Journal. The most recent Index value available as of the date 45 days before each
Change Date is called the “Current Index,” provided that if the Current Index is less than
zerg, then the Current Index will be ceemed to be zero for purposes of calculating my
interest rate.

I the Index is no longer available, it will e replaced in accordance with Section 4(G)
below.

(C} Calculation of Changes

Before each Change Date, the Note Holder wil' calculate my new interest rate by
adding TWO AND ONE-FOURTH percsniage points ( 2.250 % }
(the “Margin”) to the Current Index. The Margin may chariae if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) telow. The Note Holder will
then round the result of the Margin plus the Current Index to'thbc-nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Daie

The Note Holder will then determine the amount of the monthly paymanit that would
be sufficient to repay the unpaid principal that | am expected to owe at the Cnange Date
in full on the Maturity Date at my new interest rate in substantially equal payinents. The
result of this calculation will be the new amount of my monthly payment,

(D)} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.250 % or less than 2.250 %.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage points ( 2.000 % ) from the rate

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ~ Single Family — Fannie Mae Uni ,;orm Insirun@r

Form 3187 6/01 (rev. 2/20) Initials:/ f
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of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 7.250 %.

z) Lffective Date of Changes

My {ew, interest rate will become effective on each Change Date. | will pay the
amount of imy new monthly payment beginning on the first monthly payment date after
the Change Uate until the amount of my monthly payment changes again.

(F) Notice ¢i Changes

The Note Holae! will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustahle interest rate and of any changes in my adjustable interest
rate before the effective 2ate of any change. The notice will include the amount of my
monthly payment, any infornation required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longeravaiable and will be replaced if any of the follow-
ing events (each, a “Replacement Event’j oczur: (i) the Administrator has permanently
or indefinitely stopped providing the Index toinhs general public; or (i} the Administrator
or its regulator issues an official public statementihat the Index is no longer reliable or
representative,

If a Replacement Event occurs, the Note Holdei will select a new index (the
“Replacement Index”) and may also select a new margin fine “Replacement Margin”),
as follows::

(1) If a replacement index has been selected or recommenz2d for use in consumer
products, including residential adjustable-rate mortgages, by the Board of
Governors of the Federal Reserve Systemn, the Federal Reserve Bank of New
York, or a committee endorsed or convened by the Board of Gevarnors of the
Federal Reserve System or the Federal Reserve Bank of New York a* the time of a
Replacement Event, the Note Holder will selectthat index as the Replace nent index.

(2) It a replacement index has not been selected or recommended for use.in con-
sumer products under Section (G){1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —WSJ One-Year LIBOR — Sirgle Family - Fannie Mae Unif(@;ﬁgilﬂatru
Form 3187 6/01 ({rev, 2/20} Initials: "«

Eliie Mae. Inc. : Page 3 of 6 F3187RIU 0220
F3187RLU (CLS)

vy

1]



2127908023 Page: 20 of 23

UNOFFICIAL COPY

LOAN #: 658EM060627

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
manthly payments on Change Dates that are more than 45 days after a Replacement
Everit. The Index and Margin could be replaced more than once during the term of my
Note, but znly if another Replacement Event occurs. After a Replacement Event, all refer-
ences to e index” and “Margin” will be deemed to be references to the “Replacement
index” ana “repiacement Margin”

The Note Holaerwill also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE *ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial lixed interest rate changes to an adjustable interest
rate under the terms stated in(s¢ction A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a Eencficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including. but not limited 1o, thiose beneficial interests transferred in a
bond for deed, contract for deed, installment'saies contract or escrow agreement,
the intent of which is the transfer of title by Borrow:arat a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person ana a beneficial interest in
Borrower is sold or transferred) without Lender’s priorw:itten consent, Lender
may require immediate payment in full of all sums secur=d by this Security
Instrument. However, this option shall not be exercised by Lenderif such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice o1 accelera-
tion. The notice shall provide a period of not less than 30 days from the cate the
notice is given in accordance with Section 15 within which Borrower musi nay
all sums secured by this Security Instrument. If Borrower fails to pay these Suins
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family — Fannie Mae Unltngmfhlsﬁu
Form 3187 6/01 (rev. 2/20) Initials: = i
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Instrument described in Section B1 above shall then cease to be in effect, and the pro-
visions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Tr2insfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Propsry, including, but not limited to, those beneficial interests transferred
in a bond for ue«d, contract for deed, installment sales contract or escrow agree-
ment, the intent>fwhich is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part ¢i the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transfe!red) without Lender’s prior written consent, Lender
may require immediate paymentin full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Ler.der also shall not exercise this option if:
{a) Borrower causes to be submitted to Zender information required by Lender to
evaluate the intended transferee as if a newioan were being made to the trans-
feree; and (b) Lender reasonably determines«hat Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptzile to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumgtion. Lender also may
require the transferee to sign an assumption agreement tiat is acceptable to
Lender and that obligates the transferee to keep all the promisesiand agreements
made in the Note and in this Security Instrument. Borrower will canitinue to be
obligated under the Note and this Security Instrument unless Lendsr.releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period ¢t ot
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS.J One-Year LIBOR - Single Family - Fannie Mae Un lns Eme? Y,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

(ay /u/ ; Crprrr @\gm (Seal)

ICHAEL E WERNER DATE
/%Ma.%,c%&\ e\ 1/D\___(Sean
LAURA WWERNER DATE
MULTISTATE FIXED/ADJUSTABLE RATE RIDER —WSJ One-Year LIBOR - Single Family — Fannle Mae Unifir trgmen
Form 3187 6/01 (rev. 2/20) Initials: /ﬁ;?” ‘QZ
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LEGAL DESCRIPTION

Order No.: 21011690RL

|
For APN/Parcel ID(s): 17-03-204-068-1003

UNIT 2W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 33 EAST BELLEVUE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARAT!DNIRECORDED AS DOCUMENT NO. 93032608, AND AS AMENDED FROM TIME TO
TIME, IN SZUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD [*R'NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



