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State of Ilinois FHA Case Number: 138-1329916/962-255
Loan #: 143358
MIN: 1000200-9000143358-5
‘ AJUSTABLE RATE

HOME EQUITY £ ONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givan on September 17, 2021 ("Date”). The mortgagor Is
DANIEL P, DANIELS whose address is 605 DARIEN CT, HOFFMAN ESTATES, IL 60169-2753
("Borrower"). The term Borrower does not include(thc Borrower's successors and assigns. The
mortgagee under this Security Instrument is Mortgag. Electronic Registration Systems, inc.
('MERS'). MERS is a separaie corporalion that is acting sulely as nominee for Lender, and Lender's
successors and assigns. MERS is organized and existing-under_the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Finl, M| 481,01-2026, tel. (888) 679-MERS. This
Security Instrument is given to PHH Mortgage Corporation dba Likerty Reverse Mortgage which is
organized and exisling under the laws of THE STATE OF NEW JERIFEY, and whose address is 1
Mortgage Way,Mount Laurel, NJ 08054 (“Lender"). Borrower has agieet.to repay and warrants to
Lender amounts which Lender is obligated to advance, including future advancesz-made on the Borrower'
s behalf. under the terms of a Home Equity Conversion Mortgage Adjustabie’ Rate Loan Agreement
("Loan Agreement') dated the same date as this Security Instrument. The agreenment lo repay is
evidenced by Borrower's Note dated the same date as this Security Instrument ("Nuie’ ;. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wilk'inierest, and all
renewals, extensions and modifications of the Note, up to @ maximum principal amouit of THREE
HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars {U.S. $322,402.00): (b)
the payment of all ather sums, with interest at the note rate of ONE AND 830/1000 percent (1.830%) per
year, advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument, and (c) lhe performance of Borrower's covenants and
agreements under this Security Instrument and the Note and Loan Agreement. The fult debt, including
amounts described in {(a), (b), and (c) above, if not paid earlier, is due and payable on April 13, 2094.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender's successors and assigns} and to the successors and assigns of MERS, the following

LU
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described property located in Cook C".-oumy, lliinois;
Legal description attached hereto as Exhibit A and by this reference made a part hereof.

Parcel Number: 07-16-321-037-0000
which has the address of: 605 DARIEN CT, HOFFMAN ESTATES, IL 60169-2753 ("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixlures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument, All of the foregaing is referred lo in this
Security Instrument as the "Praperty.” Borrower understands and agrees lhat MERS holds only legal title
to the intzcests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERC (as nominee for Lender and Lenders's successors and assigns) has the right: to exercise
any or all of thos? interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any actic/i rzquired of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfuliy seized of the estate hereby conveyed and has the
right to mortgage, grant and sonvey the Property and that the Properly is unencumbered. Borrower
warrants and will defend generaliviie title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and non-uniform
covenants with limited variations by juriscictian-to constitute a uniform Security Instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal' pay when due the principal of, and interest on,
the debt evidenced by the Note. -

2. Payment of Property Charges. Borrower shall pay all prosarty charges consisting of property
laxes, hazard insurance premiums, flood mnsurance premiums, cround rents, condominium fees,
planned unit development fees, homeowner's association fees, and.any other special assessments
that may be required by local or state taw in a timely manner, ‘2nd.shall provide evidence of
payment to Lender, unless Lender pays properly charges as provided:2rin and in accordance with
{he Loan Agreement,

3. Fire, Flood and Other Hazard Insurancé. Borrower shall insure all improverient; on the Property,
whether now in exislence or subsequently erected, against any hazarus. casuallies, and
contingencies, including but not limited to fire and fiood, for which Lender requiresipsurance. Such
insurance shall be maintained in the amounts and for the periods that Lender requires; 1.ender has
the discretion to increase or decrease the amount of any insuranee required at any tirae provided
the amount is equal to or greater than any minimum required by the Secretary of Housing and
Urban Development {"Secretary”). Whether or not Lender imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. If the Lender
imposes insurance requirements, all insurance shall be carried with companies approved by
Lender, and the insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of. and in a form acceptable to, Lender.

14
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In the event of loss, Borrower shall give l.ender immediate notice by mail. Lender may make proof
of loss if nol made promptly by Borrower, Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, lhe insurance
proceeds shall be applied first o the reduction of any indebtedness under a Second Note and
Secand Security Instrument {as described in Paragraph 15) held by the Secretary on the Property
and then Lo the reduction of the indebiedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebledness under the
Notz atid this Security Instrumenl shall be paid to the enlity legally entitted thereto.

In the everl of fareclosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and.interest of Borrower in and to insurance policies in
farce shall pas: 12 the purchaser.

4. Occupancy, Precervation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Praperly as Borrower's
Principal Residence aftar b« execution of this Security Instrument and Borrower (or at least ane
Borrower, if initially more inan cre person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence foi the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable”vear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application proczss, gave materially false or inaccurate information or
statements to Lender (or failed to provide vender with any material information) in connection with
the loan avidenced by the Note, including, but'ne: limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residencs. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. . Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless LenJder agrees to the merger in writing.

5. Charges to Borrower and Pratection of Lender's Rights 'n the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that 272 not included in Paragraph 2.
Borrower shall pay these obligations on time directly lo the enlty‘which is owed the payment. If
failure to pay would adversely affect Lender's interesl in the Prororty. upon Lender's request

' Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has pricrity over this Securily Instrumen. in the manner provided
in Paragraph 14(c).

If Borrower fails to make lhese payments or pay the property charges required by Paragraph 2, or
fails to perform any other covenants and agreements contained in this Security Instrument, or there
is a legal proceeding that may significantly affect Lender's rights in the Property ‘such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender or
MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
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Agreement as well as all sums dlue to the loan sérvicer for servicing activities as defined in the Loan
Agreement. Any amounts disbutsed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for i the Loan Agreement and shall be secured by this Security
Instrument,

Inspection. Lender or its agent may enter on, inspecl or make appraisals of the Property in a
reasonable manner and at reasonable imes provided that Lender shall give the Borrower notice
priar to any inspection ar appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacani or abandoned or the foan is
in default, Lender may take reasonatriz action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Conder:nation. The proceeds of any award or claim for damages, direcl or consequential, in
connectionwith any condemnation, or other taking of any part of the Property, or for conveyance in
place of corigemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebteaness under a Second Note and Secand Security Instrument (as described in
Paragraph 15) hzid.by the Secretary on the Property, and then to the reduction of indebtedness
under the Note and tais Security Instrument. Any excess proceeds aver an amount required fo pay
all outstanding indwotednass under the Note and this Security Instrument shall be paid to the entity
legally entitled thereta.

Fees. Lender may collect fee< anc charges authorized by the Secretary.

Nen-Borrowing Spouse. Borrower N/A is married under the laws of N/A to N/A ("Non-Borrowing
Spouse"), who is nat a Borrower undi-the terms of the Second Nole, Loan Agreement or this
Security Instrument.

(a) Eligible Non-Borrowing Spouse. £ Non-Borrowing Spouse identified by the Borrower
who meets, and continues to meet, tne Qualifying Attributes requirements established
by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
the Deferral Period.

(b) Ineligible Non-Borrowing’ Spouse. A Non-Borrowiiin Snouse who does not mest the
Qualifying Attributes requirements established by the Sccretary that the Non-Borrowing
Spouse must satisfy in order to be ehgible for the Deferral Feriod.

Grounds for Acceleration of Debt.
{a) Due and Payable - Death.

(i)  Except as pravided in Paragraph 10(a)(ii), Lender may require immedigte payment in
full of all sums secured by this Security Instrument if a Borrower dies and ine/Property
is nol the Principal Residence of at least one surviving Borrower.

(i) Lender shall defer the due and payable requirement under Paragraph 10(a){i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

EN
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a.  Such Eligible Noun-Bo:rowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligibte ™oi-Borrowing Spouse has occupied, and continues to
occupy, the Property as lus or her Principal Residence;

¢.  Such Eligible Non-Borrowing Spouse has established legat ownership or
other ongoing legal righl 1o remain in the Property,

d. Al other obligations of the Borrower under lhe Note, the Loan Agreement
and this Security Instrument conlinue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reasan.

This sub-paragraph (i) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse al any time. Further, during
a deferral of the due and payable status, should any of the conditions for deferral
cease to be met such a deferral shall immediately cease and the Note will become
in mediately due and payable in accordance with the provisions of Paragraph 7(a)(i) of
e Mote.

(b} Dus and Payahle - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if ail of a Borrower's title in the Property (or his or her beneficial
interest in a trust ownivy all or part of the Property) is sold or otherwise transferred and no
other Borrower retairis titkz-t0 the Property in fee simple or retains a leasehold under a lease
for not less than 99 years which 1s renewable or a lease having a remaining period of not less
than 50 years beyond the date of the 100th birthday of the youngest Borrower or retains a life
estate (or retaining a beneficial Jiterest in a trust with such an interest in the Property). A
deferral of due and payable stuius is not permitted when a Lender requires immediate
payment in full under this Paragrapn.

(c} Due and Payable with Secretary Approvzl. Lender may require immediate payment in full
of all sums secured by this Sepurit{; Instrument; t:pon approval of the Secretary, if:

(i) Property ceases lo be the Principal Residence of a Borrower far reasons other than death
and the Property is not the Principal Residence of atcast one other Borrower: or

(i) For a period of longer than twelve (12) consecutive raziiths, 8 Borrower fails to occupy
“ the Property because of physical or mental iliness anc-thz-Property is not the Principal
Residence of at least one other Borrower,; or

(i) An obligation of the Borrower under this Security Instrument is noi perfarmed.

A deferral of due and payable status is not permitted when a Lender requires immec'ate payment
in full under Paragraph 10(c).

{d) Notice and Certification to Lender. Borrower shall complete and provide to the Lenuer on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide lo the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that

1
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all requirements for the applicaiion of a Deferral Period continue to apply and continue to be
mel. During a Deferral Period, the annuat Principal Residence certification must continue to be
completed and provided to the Lander by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and {c})
aceur,

{e) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 10(b} and (c). Lender shall not have the
right to commence foreclosure until Borrower has had thirty (30) days after notice ta either:

* i
{iy  Correct the matter which resulted in the Security Instrument coming due and payable; ar
!

(i~ Pay the balance in full; or )
{

(i) Ge! the Property for the lesser of the balance or ninety-five percent (95%) of the
apuva'sed value and apply the net proceeds of the sale toward the balance: or

(iv) Provide tr.e Lender with a deed-in-lieu of foreclosure.

{f) Notice to Secratarv-a'id Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-Borrzwing Spouse whenever any event listed in Paragraph 10 (b) and {c)
accurs during a Deferral Period.

{g) Trusts. Conveyance of a Bo'rowver's interest in the Properly to a trust which meets the
requirements of the Secretary, si-conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a cdiiveyance for purposes of this Paragraph 10. A trust
shall not be considered an ctcupant ar be consrdered as having a Principal Resrdence for
purposes of this Paragraph.10. f

(h) Mortgage Not Insured. Borrower agrees that'shouid this Security Instrument and the Note
not be eligible for insurance under thé National Aousing Act within B0 days from the date
hereof, Lender may, at its option, require immediaie payment in full of all sums secured by
this Security Instrument. A written statement of any au‘horized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to iicuce this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. betwithstanding the foregoing,
this option may not be exercised by Lender when the unavailabilisy of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secrzary.

No Deficiency Judgments. Borrower shall have no personal liabitity for (pay nent of the debt
secured by this Security Instriment. Lender may enforce the debt only through sale =1 the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if-the Security
Instrument s foreclosed. If this Security instrument is assigned to the Secretary upon #amand by
the Secretary, Borrower shall not be liable for any difference between the mortgage.insurance
benefits paid to Lender and the outstanding indebtedness, mcludlng accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate

i
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payment in full. Foreclosure cosls and reasonazie @1d customary attorney's fees and expenses
properly associated with the foreclostiie proceeding shail be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the ‘obligations that it secures shall remain
in effect as if Lender had not reguirec imimediale payment in full. However, Lender is not required to
permit reinstatement if: (i} Lender has accepted reinslatement after the commencement of
foreclosure proceedings within two (2) years immediately preceding the commencement of a
current foreclasure proceeding, (i) reinstalement will preciude foreclosure on different grounds in
the future, or (i) reinstatlement will adversely affect the priority of the Security Instrument.

Deferral Period Reinstatement. If a Deferral Period céases or becomes unavailable because a
Nan-Barrowing Spouse na longer salisfies ithe Qualifying Attributes for & Deferral Period and has
becimy an Ineligible Mon-Borrowing Spouse, neither the Deferral Period nor the Security
Instrumznt may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrument has not been met or the Note has become
eligible to %e zalled due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing. Spouse may have a Deferral Period and this Security Instrument reinstated
provided that tite” condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lencer may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonabte and customary attorney's fees and expenses properdy associated with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing.Snouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the
Lender had not required immediate payment i full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted seinstatement of either the Deferral Period or this Security
Instrument  within the past two (2) vcars immediately preceding the current notification to the
Eligible Non-Borrowing Spouse that the maiigage is due and payable; (i) reinstatement of either
the Deferral Period or this Security insttument will preclude foreclosure in the future; or (iii)
reinstatement aof sither the Deferral Period or Gerlrity’Instrument will adversely affect the priority of
lhe Security Instrument.

Lien Status.

{(a) Modification. Borrower agrees to extend this Secur'ty Ingtrument in accordance with this
Paragraph 14(a). If Lender determines that the original 1ie11.ctalus of the Security Instrument
is jeopardized under state law (including but not limiteo lu zituations where the amount
secured by the Security Instrument equals or exceeds the maxi-cum principal amount stated
or the maximum period under which loan advances retain tha same lien priority initially
granted to loan advances has expifed) and state law permils the-original fien status to be
maintained for future loan advances through the execulion and recorqation of one ar more
documents, then Lender shall obidin title evidence at Borrower's expense. ifaa-title evidence
indicates that the Praperty is fot encumbered by any liens (except this Securiiv Instrument,
the Second Security Instrument degcribed in Paragraph 15(a) and any subordinaie liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall
request the Barrower o execute any documents necessary to protect the lien status of future
loan advances. Borrower agrees to execute such documents. If state law does not permit the
ariginal lien status to be extended-to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

{b) Tax Deferral Programs. Borrower shall not participate in a reat estate tax deferral program, if
any liens created by the tax deferral are not subordinate to this Security Instrument.

0
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Prior Liens. Borrower shall promaoty discharge any lien which has priority aver this Security
Instrument uniess Borrower: (&) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security instrument Lender
may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one
more of thie actions set forth above within ien (10) days of the giving of notice.

15. Relatiraship to Second Security Instrument.

(a)

{b)

(c}

(d)

Seco:id_Security Instrument. In order to secure payments which the Secretary may make to
or on behat of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the
Loan Agresment, the Secretary has required Borrower to execule a Second Nole and a
Second Security. nistrument on the Property.

Relationship of Firzand Second Security Instruments. Payments made by the Secretary
shall not be included 1n thz d=bt under the Note unless:

(i)  This Security Instrument ‘s assigned to the Secretary; or

(il The Secretary accepts reimiursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (i) or (i) occur, then all 'payments by the Secretary, including
interest on the payments, but excluding late ¢tiasqes paid by the Secretary, shall be included
in the debt under the Note.

Effect on Borrower. Where there is io assignment ar reiinibursement as described in (b){i) or
(ii) and the Secretary makes payments to Borrower, thet. Borrower shall not.

(i)  Be required to pay amounts owed under the Note, or paviany rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Froperty, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the

. Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note al-ary Yime, whether
accrued before or after the payments by the Secretary, and whether o not accrued
interest has been included in the Principal Balance under the Note.

No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable to collect amounts owed under the Note because of restrictions
in this Paragraph 15.

16. Farbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or

14
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o
remedy shall not be a waiver of or preclue the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a

‘trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be

joint and several.

Notwithstanding anything lo the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound lo perform Borrower's obligations under this
Security Instrument.

Noticez.-Any notice lo Borrower provided for in this Security Instrument shall be given by delivering
it or by ‘mziling it by first class mail unless applicable law requires use of another method. The
notice sha' be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any address Yender designates by notice to Borrower. Any natice to a Non-Borrowing Spouse
provided for in thic Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable 2w requires use of another method. The notice shall be directed to the
Property Address. Any.noiice provided for in this Security Instrument shall be deemed to have
been given to Borrower, Lerder, or Non-Borrowing Spouse when given as provided in this
Paragraph 18.

Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Prepzity is lacated. in the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall nat affect other
pravisions of this Security Instrument or tha Note which can be given effect without the conflicting
provision. To this end the provisions of this Sepurity Instrument and the Note are declared to he
severable,

Borrower's Copy. Borrower shall be given one coriormed copy of the Note and this Security
instrument.

Third-Party Beneficiary. Except as set forth in Paragraph 10/a){il} and only for an Eligible Non-
Borrowing Spouse, this Mortgage does not and is not intended fG zonfer any rights or remedies
upon any person other than the parties. ‘Borrower agrees that it is pct-a third-parly beneficiary to
the Contracl of insurance between HUD and Lender.

Capitalized Terms. Capitalized terms not defined in this Securty Instrumert shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

23.

14

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property ta pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Securily Instrument, Borrower shail collecl and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents canstitutes

NI
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an absolute assignment and not an assignment for additional security only.

e
If Lender gives notice of breach @ Scrrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lendar only, to be applied ¢ the sums secured by this Security
Instrument; (b) Lender shall be entitled fo collect and receive all of the rents of the Property; and (c)
gach tenant of the Property shall pay all renls due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising ils righls under lhis Paragraph 23.

Lenzer shall not be required to enler upon, take control of or maintain the Property before or after
giving ratice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate =ny other right or remedy of Lender. This assignment of rents of the Property shall
terminate wiie\. the debt secured by this Security Instrument is paid in full.

Foreclosure Procecure. If Lender requires immediate payment in full under Paragraph 10,
Lender may forectose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all exueiises incurred in pursuing the remedies provided in this Section
24, including, but not limited 22, reasonable attorneys' fees and costs of title evidence.

Lien Priority. The full amount seZurzd by this Security instrument shall have the same priority over
any other liens on the Property as’if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured
by this Security Instrument shalt include aldirect payments by Lender to Borrower and all other
loan advances permitted by this Security lastrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, law 6 (egulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or local goveinmental unit special assessments or taxes.

If Lender invokes the power of sale, Lender shall give rotice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish and peat the antice of sale, and the Property shall
be sold in the manner prescribed by applicable law. Lencver cr.its designee may purchase the
Property at any sale. The proceeds of the sale shall be appiiedin the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable. adnmey's fees; (b) to all sums
secured by this Security Instrumént; and (c)'any excess lo the persop o persons legally entitled to
it. )

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 1.830% which accrues
on the Principal Balance ("Initial Inleres! Rate") is subject to change. as descrived ualow. When the
interest rate changes, the new adjusted interest rate will be applied to the total outsianiding Pringipal
Balance. Each adjustment to the interest rate will be based upon the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board in Statisticai Release H.15 (519) {"Index") plus & margin. If the Index is
no longer available, Lender will use as a new Index any Index prescribed by the Secretary. Lender
will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of November, 2021, and on [ ] that day of each
succeeding year [X] the first day of each succeeding month ("Change Date") until the loan is paid in

T
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The value of the index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the {"Calculated Interest Rate”) for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
{"the Existing Interest Rate"}.

[1 Annually Adjusting Variable Rate Feature The Calculated Interest Rale cannot be mare than
2.0% higher or fower than the Existing interest Rate, nor can it be more than 5.0% higher or lower
therithz [nitial Interest Rate.

[X} Mcathly Adjusting Variable Rate Feature The Calculated interest Rate will never increase
above SIX AND 830/1000 Percent (6.830 %)

The Calculatea \ite-2st Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect unati’ the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interrst Rate, the interest rate will not change.

Release. Upan payment of all-sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrurien?, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitiec under Applicable Law.

Waiver of Homestead. In accordance with liiiois law, the Barrower hereby releases and waives all
rights under and by virtue of the lllinois hon.estead exemption laws.

Placement of Collateral Protection insurance. Uriess Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower’s expense lo protect Lendec's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's intevests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any clam izt is made against Borrower in
connection with the collateral. Borrower may later cancel any irsiurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance fr -the collateral, Borrower will
be responsible for the costs of lhat insurance, including interest and ary oliier charges Lender may
impaose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added tc Borrower's tolal
outstanding balance or obligalion. The costs of the insurance may be moie ifian, the cost of
insurance Borrower may be able to obtain on its own.

Nominee Capacity of MERS. MERS serves as morigagee of record and secured paity solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and halds legal
title to the interests granted, assigned, and transferred herein. All payments or deposits with
respect to the Secured Obligations shall be made to Lender, all advances under the Loan
Documents shalt be made by Lender, and alt consents, approvals, or other determinations required
or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply with the
instructions of Lender and its successors and assigns. |f necessary to comply with law ar custom,
MERS (for the benefit of Lender and its successors and assigns) may be directed by Lender to

At
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exarcise any or all of those interests, including without limitation. the right to foreclose and sell the
Property, and take any action requirau ¢f Lender, including without limitation, a release, discharge
or reconveyance of this Mortgage, Subject to the foragaing, all references herein to "Mortgagee”
shall include Lender and its successors and assigns.

31. Riders to this Security Instrument. lf e or more riders are execuled by Borrower and recorded
logether with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securily Inslrument as if
the rider{s) were a part of this Security Instrument. [Check applicable box(es).)

[ ] . Condominium Rider [X] Pianned Unit Develocpment Rider
[ 1 Hhared Appreciation Rider {] Other(s)[Specify]

BY SIGNIMNG BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Security Instrurne.nt and in any rider(s) executed by Borrower and recorded with it.

(> ng,u,d P L/Q)Y’ua)_’ (Seal)

Borrower - Daniel P. Daniels

[Space Bulow s Line For Acknowledgment]

State of llinois

County C,DO L _
The foregoing instrument was acknowledged before me on Sﬂ D+ (7 ‘ o2

|
by e P, FDG-—A\Q, -
\

SHETLA MABRY
Official Seal
Nectary Publc - State of illinols
My Commissiol Expires Qct 30, 2021

{Signature of persgmtaking a
My Commission Expires on

owledgment)
f3el2024
Origination Company: PHH Morigage Corporation dba Liberty Reverse Mortgage
NMLSR ID: 1866508
Orignator: Robert Schneider
NMLSR ID: 1174388

Lender; PHH Mortgage Corporation dba L|berty Reverse Mortgage
NMLSR 1D: 1837743
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P AS LI ;i‘:

FHA Case No.: 138-1399916/962-255
Loan #: 143358

PLANNED UNIT DEVELOPMENT RIDER
(Home Equity Conversion Mortgage}

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of September, 2021, and is
incorporated into and shall be @eeined to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Securily Instrument”) of the zame date given by the undersigned ('Borower”) lo secure
Borrower's Note ("Note") to PHH Martoage Corporation dba Liberty Reverse Mortgage ("Lender”) of
the same date and covering the Proper.y sescribed in the Securily Instrument and located at:

605 DARIEN CT, HO "FMAN ESTATES, IL 60169-2753
[Property Address)

The Property is a part of a planned unit development {*15D") known as:

PARTRIDGE HILL PHASE 4.7, 8 AND 9
[Name of Planned Unit Develarment]

PUD COVENANTS. In addition to the covenanls and agreements.inade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  Solong as the Owners Association {or equivalent entity holding title to'cominon areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, @
"master” or "blanket" policy insuring the praperty located in the PUD, including 2i-improvements now
existing or hereafter erected on the mortgaged premises, and such poticy is 3atisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the azards Lender or
the Secretary require, including fire and other hazards included within the term "exterasd coverage.”
and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the rigvision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt nolice of
any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are

LIS
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hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the ‘entity legally entitied thereto

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Barrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secur<¢. by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these armounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BzLZi%, Borrower accepls and agrees 1o the terms and provisions centained in this PUD
Rider. . ‘

i 0 o

Borrower - Daniel P. Danlels

Origination Company: PHH Mortgage Corporation dba Liberty Reverse Mortgage
NMLSR ID; 1866508

Criginator; Robert Schneider
NMLSR ID: 1174388

Lender; PHH Mortgage Corporation dba Liberty Revrirse Mortgage
NMLSR ID: 1837743

r

1T4335BGENIO2P

Morigage Cadence Document Center @ 12cf2)
FN12€700000113405 0351-(03/06)




Rl P R 2127910008 Page: 16 of 16

UNOFFICIAL COPY

ARS-58067

¥

EXHIBIT “A”
LEGAL DESCRIPTION

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINCIS, TO WIT:

PARCEL 1: Uiv!7" 37 IN PARTRIDGE HILL PHASE 6, 7, 8 AND 9 BEING A SUBDIVISION OF
PART OF THEWEST 33 ACRES OF THE EAST 63 ACRES OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 0" SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINOIS, ACCORDING TO THE PLAT

THEREOF RECORDEL: J!J!.Y 3, 1978 AS DOCUMENT NUMBER 24517485, IN COOK

COUNTY, ILLINOIS. PARCEL 2: “TASEMENTS APPURTENANT TO AND FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS

RECORDED AS DOCUMENT NO. 25175225, AS AMENDED FOR INGRESS AND EGRESS,

'ALL IN COC4-COUNTY, ILLINOIS.

Tax Parcel ID No.: 07-16-321-037-000J

Commonly known as: 605 Darien Court, Hoffman Esta’es, IL 60169

However, by showing this address no additional coverage is provided



