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Mortgage

Definitions. Words used in multiple sect.ons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, eitain rules regarding the usage of words used In this
document are also provided in Section 16.
(A) “Security Instrument” means this documont, which is dated June 23, 2021, together with all
Riders to this document,
(B) “Borrower” is Ryan Ellis, a single person, and Tieather Ostertag, a single person, ag joint
tenants, Botrower is the mortgagor under this Securityinsirument,
(C) “Lender" is U.B. Bank National Association. Lenderis a national bank organized and
existing under the laws of the United States of America, Lender's-address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security fastrument.
(D) “Note” means the promissory note signed by Borrower and datzc! June 23, 2021. The Note
states that Borrower owes Lender Three hundred one thousand five hundred and 00/100 Dollars
(U.S, $301,500.00) plus intorest at the rate of 2.875%. Borrower has prow ised to pay this debt in
regular Petiodic Payments and to pay the debt in full not later than July 1, 2021,
(E) "Properly” means the propetty that is described below under the heading “Transfer of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargos-and late
charges due under the Note, and all sums due under this Security [nstrument, plug interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The -
fotlowing Ridefs ate to be executed by Borrower [check box as applicable]:

(O Adjustable Rate Rider ® Condominium Rider €1 Second Homo Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider [ Biweekly Payment Rider (1 Other(s) [specify]

(M) "dpplicable Law” means all controlling applicable faderal, state and local statutes,
regulations, ordinances and adminlstrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions,

() “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and citier charges that ace Imposed on Borrower ot the Property by a condominiuw assoctation,
homeowiiers association or similar organization,

(J) “Blecironic Funds Transfer” means any transfer of funds, other than a teansaction orlginated
by check, deaf; z¢ similar paper instrument, which is initiated through an clectronic terminal,
telephonie instrumedit, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit o credit an account. Such tetm includes, but is not limited to, point-of-sale
transfers, automated ieller machine transactions, transfers initiated by telephone, wire transfers,
and automated cleatingholiss tansfers. ‘

(K) “Escrow Items"” means thoss iwms that are described In Section 3,

(L) “Miscellaneous Proceeds” 1ieans any compensation, settlement, award of damages, or
proceeds paid by.any third party (otier4tan insurance proceeds paid under the coverages described
th Section 5) for: (i) damage to, or desuc’ion of, the Propetty; (ii) condemnation or other taking of
all or any part of the Property; (ili) conveyance in liew of condemnation; or (iv) misrepresentations
of, or omissions a3 to, the value and/or condit.on of the Propetty.

(M) “Morigage Insurance” means insurance pro‘es.ing Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regulatly scheduled smSunt due for (1) principal and inferest
under the Note, plus (ii) any amounts under Section 3 of tnls Security Instrument,

(0) "RESPA™ means the Real Estate Settlement Procedutes Act (12U.8.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R, Fact1024), as they might be
amended from time to time, or any additional or suceessor legislation ce*eptilation that governs
the same subject matter. As used in this Security Instrument, RESPA refers 9.9l roquirements angd
restrictions that are iinposed in regard to a “federally related mortgage loaa" even if the Loan doeg
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the P arstty,
whether or not that party has assumed Borrower's obligations under the Note and/or i Security
Instrurent,

Transfer of Rights In the Property. This Security [nstrument secures to Lender: (i) the repayment
of the [oan, and all renewals, extensions and modificatlons of the Note; and (ti) the performance of
Borrower's covenants and agreements under this Security Tnstrument and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lender and Lendet's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording lurisdiction]: UNIT 131 AND PARKING UNIT P-1 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN GARDEN
RIDGE LOFTS AND TOWNHOMES CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO, 00365644, AS AMENDED, IN THE
NORTHWEST 1/4 OF SECTION 1§, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK comqal_%f_%lzsé_mg |

Patcel ID Number: 11-18-111%6-1030 which currently has the address of 1834 Ridge Ave unit 131
[Street] Evanston [City], lllinois 60201 {Zip Code] (“Property Address");

TOGETHTR WITH all the improvements now or hereafter erected on the propetty, and all easements,
appurtenances; and fixtures now or hereafter a part of the property. All replacements and additions
shall also be cavered by this Security Instrument, All of the foregoing is refarred to in this Security
Instrument as e " Mropersy,”

BORROWER COVEIANTS that Botrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grint and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Lurrower warants and will defend generally the title to the Propetty agatnst
all claims and demands, subject fo sy encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenants for national use and non-uniform
covenants with limited variations by jurizdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lendec covenant and ageee as follows:

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prineipel of, and Interest on, the debt evidenced by the
Note and any prepayment charges and late charges due dnser the Note, Botrower shall also pay funds
for Escrow Items pursuant to Section 3, Payments dye undet e Note and this Security Instrument
shall be made in U.8, currency, However, if any check or othér nstrument recelved by Lender as
payment under the Note or this Security [nstrument is returnéd to Lendar unpald, Lender may require
that any or all subsequent payments due under the Note and this Securitvinstrument be mads in one
or more of the following forms, as selected by Lender: (a) cash; (b) mabay order; () certified check,

" bank check, treasurer's check or cashier's eheck, provided any such check is Grawn upon an institution

whose deposits are Insured by a federal agency, insteumentality, or entity; or (1) Edectronic Funds
Transfer,

Payments are deemed received by Lender when recelved at the location designated i1 the Note or

at such other location as may be designated by Lender in accordance with the notice provi<ons in
Section 15. Lender may refurn any payment or partial payment if the payment ot partial payrieats are
insuflicient to bring the Loan current, Lender may accept any payment or partial payment insuflicient
to britig the Loar current, without walver of any rights hereunder ot prejudice to its tights to refuse
such payment or partial payments in the tlture, but Lender is not obligated to apply such payments at
the time such payments are accepted. If ench Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such wnapplied funds until
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Borrower makes payraent to bring the Loan current, If Borrower does not do so within a reasonable
petiod of time, Lender shall elther apply such funds ot return them to Borrower, I not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No oftset or claim which Borrower might have now ot in the future against Lender
shall retieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest dug under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment In the order in which it became due, Any
remaining amr.ounts shall be applied first to late charges, second to any other amounts due under this
Security Inst:uinent, and then to reduce the principal balance of the Note,

If Lender receives wpayment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, IT riop: than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments If, and to the extent that, each
payment can be paid in tutl, Te-the extent that any excess exists after the payment is applied to the

full payment of one or more Feriouic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applicd first to any prepayment charges and then as described in the
Note,

Any application of payments, nsurance proceeds, or Miscellansous Praceeds to principal due under
the Note shall not extend or postpone the due<tate, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall ply (o Lender on the day Periodlc Payments are

due under the Note, until the Note is paid in full, a st ithe “Funds*) to provide for payment of
amounts due for: (a) taxes and assessments and other iteinz-which can attain ptiority over this Seourity
Instrument as a lien or encumbrance on the Property; (b) 1=dsehald payments or ground rents on

the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Morlgage Insurance premiums it acoordance wit the srovisions of Section 10,
These items are called “Escrow Jiems.” At origination or at any time dir'us the tetm of the Loan,
Lender may require that Community Assoclation Dues, Fees, and Assessmeiis; i any, be escrowed
by Borrower, and such dues, foes and assessments shall be an Escrow Item, s sriower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Bortowet's obligation to pay the Funds tor any or all
Escrow [tems. Lender may walve Botrower's obligation to pay to Lender Funds for anvrall Bscrow
Ites at any time, Any such waiver may only be in witing, In the event of such waiver, Barrower
shall pay directly, when and where payable, the amounts due for any Escrow I[tems for whic!{
payment of Funds has been waived by Lender and, if Lender requires, shall fuenish to Lender tece ipts
evidencing such payment within such time period as Lender may requite. Bortower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contalned in this Securlty Tnstrument, as the phrase “covenant and agreement™ is used in
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver as to any or all Esctow Items at any fime by a notice given in
accordance with Sectlon 15 and, upon such revocation, Bottower shall pay to Lender all Funds, and in
such amounts, that are then requiced under this Section 3,

Lender may, at any time, eollect and hold Funds in an amount (@) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicab’s Law.

The Funds sha'tbe held in an lnstitution whose deposits are insured by a federal agency, -
instrumentality, orentity (including Lender, if Lender is an institution whoss deposits are so insured)
ot in any Federal Heie Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specitiaq under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annually analyzitg the escrow account, ot verifying the Escrow [tems, unless Lender pays
Borrower interest on the T unds.and Applicable Law permits Lender to make such a charge. Unless an
agreement Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any lsterest ot earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest sholl be paid on the Funds. Lender shall glve to Bortower, without
charge, an annual accounting of the Fuids as required by RESPA.,

[f there is a surplus of Funds held In escrow; 24 defined under RES PA, Loender shall account to
Borrowet for the excess funds in accordance vith RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nctify Borrower ag required by RESPA, and Borrower
shall pay to Lender the amount nccessaty to make up th shortage In accordance wilth RESPA, but

in no more than 12 monthly payments, If there is 2 defictericy of Funds held in escrow, as defined
unider RESPA, Lender shall notify Borrower as required by PISPA, and Borrower shall pay to Lender
the amount necessary to make up the defleiency in accordancs vvith RESPA, but in no more tharn 12
monthly payments, '

Upon payment in full of all sums secured by this Security Instrument; Lénder shall prompily refund to
Borrower any Funds held by Lendet.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chatges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leaschold payments -

or ground reats on the Property, if any, and Community Association Dues, Fees, and Asszssments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the fian:ierprovided
in Section 3, ‘

Borrower shall promptly discharge any lien which has priotity over this Secutity Instrument uriags
Borrower: (a) agreos in writlag to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien
in good faith by, or defends against enforcement of the fien in, legal proceedings which in Lender's
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opinion operate to prevent the enforcement of the lien while those procecdings are petiding, but

only until such proceedings are concluded; or (c) secures from the holder of the Hen an agrecmert
satisactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Botrower a notlee identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan,

5. Properiy Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Propstty lnsured against loss by fire, hazards ineluded within the term "extended coverage,"
and any other liazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This nsurance shall be maintained in the amounts (including deductible lgvels) and for

the periods that Lendey requltes, What Lender requires pursuant to the preceding sentences can
change during the teri o the Loan, The lnsutanee carrier providing the insurance shall be chosen by
Borrower subject to Lerder's right to disapprove Borrower's chotce, which right shall not be exercised
uriteasonably, Lender may reauice Borrower to pay, in connection with this Loan, eithet: () a one-
time charge for flood zone deverinination, certification and tracking setvices; or (b} a one-time chatge
for flood zone determination and ceriitication services and subsequent charges each time remappings
or similar changes oceur which reasenahly might affect such determination or certification., Bottower
shall also be responsible for the paymeit feony fess imposed by the Federal Emergency Management
Agency in connection with the review of 4oy fiood zone determination resulting trom an objection by
Bottower,

[f Borrower fails to malntain any of the coverages dasaribed aboave, Lender may obtain insutance
coverage, at Lender's option and Borrower's expense. Lander Is under no obligation to purchase any
particular type or amount of coverage. Therefore, such veverage shall cover Lender, but might or
might not ptotect Botrower, Borrower's equity in the Property.<r the contents of the Property, against
any tisk, hazard or Habillty and might provide greater dr lesser <« verage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so cotaied might significantly exceed
the cost of insurance that Borrower could have obtained. Any amouits Aisbursed by Lender under

this Section 5 shall become additional debt of Borrower securad by thisSenrity Instrument. These
amounts shall bear interost at the Note rate from the date of disbursement and <hall ba payable, with
such interest, upon notice from Lender to Borrower requesting payment,

Allinsurance policies requited by Lender and tenewals of such policios shall be subjsct o Lender's
right to disapprove such policies, shall include a standaed mortgage clause, and shall nasge Tender

as mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policles and
renewal certiticates, If Lender tequires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Bortower obtains any form of insurance coverage, not otheryisy
tequired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgageo and/or as an additional Toss payee,
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In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bottower otherwise
agree in writing, any insurance proceeds, whether or not the underlying Insurance was required

by Lender, shall be applied to restoration ot repair of the Praperty, if the restoration or tepair is
cconomically feasible and Lender's security is not lessened, During such repair and restoration periad,
Lender shall have the right to hold such {nsurance proceeds untit Lender has had an oppartunity to
inspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in 4 single payment ot in a series of progress paynients as the work is completed. Unless
an agresment Is made in writing or Applicable Law requires interest to be paid on such insutance
proceeds, Leader shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third partles, retained by Borrower shall not be paid out of the insurance
proceeds and siia!l be the sole obligation of Borrower, If the restoratlon or repair i3 not econamically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seciivy Instrument, whather ot not then due, with the excess, if any, paid to Borrower,
Such insurance proceers'shall be applicd in the order provided for in Section 2. :

[f Bortower abandons the 2operty, Lender may file, negotiate and settle any available insurance
claim and related matters, [f Fortower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered o settle o ¢laim, then Lender may negotiate and settle the claim,

The 30-day period will begin when (he rotice is given. In either evetit, or if Lender uoquires the
Praperty under Section 22 or otherwise Butrower hereby assigns to Londer (a) Bortowet's rights to
any insurance proceeds in an amount not t4 eosed the amounts unpaid under the Note or this Security
lnstrumont, and (b) any other of Borrower's tigtiis (other than the tight to any refund of unearned
premiums paid by Borrower) under all insurance rotivies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insutance proceeds either to repair
or restore the Property or to pay amounts unpaid under-ins Note or this Security Instrument, whether
or not then due, '

6. Occupancy. Botrower shall occupy, establish, and use th Property as Borrower's principal
residence within 60 days after the execution of this Security Iinsttumest and shall continue to oceupy
the Property as Borrower's principal residence for at least one year ufter the date of accupancy, unless
Lender otherwise agtees in writing, which consent shall not be unreascasoiy withheld, or unless
extenuating circumstances exist which are beyond Botrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspact’ans. Borrower
shall not destroy, damage or Impair the Property, allow the Propetty to deteriorate or commit waste

on the Property. Whether or not Borrower Is residing in the Property, Borrower shall mai:itain the
Property in order to prevent the Property from deterlorating or decreasing in value due te ity Gondltion,
Unless it is determined pursuant to Section 5 that repair or restoration s not economically Fazihle,
Borrower shall promptly repair the Property if damaged to avoid further detetloration or damagy,
If'insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Botrower shall be responsible for repairing or restoring the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratlon

in a single payment ar in a series of progress payments as the work is completed, If the insurance or
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condemnation proceeds are not sufficient to repalr or restote the Property, Borrower i3 not relieved of .
Borrower's obligation for the completion of such tepair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interlor inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Bortower shall be in default if, during the Loan application
process, Borrower of any persons or entities acting at the ditection of Botrower or with Botrower's
knowledge or cansent gave materlally false, misleading, or inaccurate information o statements to
Lender (or1ziled to provide Lender with material information) in connection with the Loan, Material
represencations include, but are not llmited to, representations concerning Borrower's occupancy of the
Property as Berower's principal residence.

9. Protection <f Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Berrawer falls to perform the covenants and agreements coufalned in this Secutity
Instrument, (b) there is adezal proceeding that might significantly affect Lendet's interest in the
Property and/or tights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for anforcement of a lien which may attain priority over this Security
Insttument or to enforce laws or<egulations), or (¢) Borrowet has abandoned the Propetty, then
Lender may do and pay for whatever is 1easonable or appropriate to protect Lendet's interest in the
Property and rights under this Security Ingirument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Propetty, Lender's actions can include, but are not
limited to; (a) paying any sums secured by a ‘iz which has priotity over this Security Instrument; (b)
appearing in court; and () paying reasonable attorieys' foes to proteet its interest in the Property and/
ot rights under this Security Insttument, .including it secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, eniering the Property to make repairs, change
locks, replace of board up doors and windows, drain waier fiem pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tuin 2 on or off. Although Lender may take
action under this Section 9, Lender does not have to do so ana i+ zot under any duty or obligation to
do s0. [t is agreed that Lender incurs no liabillty for not taking any or al’ actions authorized under this
Section 9, .

Any amounts disbursed by Lender under this Section 9 shall become additiniia® debt of Borrower
secured by this Security Instrument, These amounts shall bear inferest at the'ote rate from the date of
disbutsement and shall be payable, with such interest, upon notice from Lender t6 Bortower requesting
payment,

If this Secutity Instrument is on a leasshold, Bortower shall comply with all the provisioss <7 the
lease. If Borrower acquires fee title to the Property, the leasehold and the foe title shall not nieige
unless Lender agrees to the merger {n writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required (o make
separately designated payments toward the premiums for Mortgage Insutance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in
effact, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in offect, from an alternate mortgage insurer selected by Lender, [ substantially equivalent Mortgage
Insurance coverage is not avallable, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve In liey of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately deslgnated payments toward the
premiums for vieitpage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borroran was required to make separately designated payments toward the premiums
for Mortgage Insuratics, Barcower shall pay the premiums required to maintain Mortgage Insurance in
effect, ot to provide a ncn-efundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination{ziequired by Applicable Law, Nothing in this Section 10 affects
Botrowet's obligation to pay interest-at the rate provided in the Note,

Mortgage [nsurance reimburses Lenden 0y any entity that purchases the Note) for certain losses it
may incur it Borrower does not repay the Noin as agreed. Borrower Is not a party to the Mortgage
[nsurance,

Mortgage insurers evaluate their total risk on all guch insurance in force from time to time, and

may enter into agreements with other parties that shase or modify their risk, or reduce losses, These
dgreements are on terms and conditions that are satistactory to the mortgage insurer and the other
party (ot parties) to these agreements, These agreements mdy requite the mortgage insurer to make
payments using any source of funds that the mortgage insurerm .y have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agroements, Lendet, any purchaser of the Note, anofier insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may teceive (direct] ¥ ocinditectly) amounts that
derive from (or might be characterized as) a portion of Botrowet's paymenis e Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing osess. If such agreement
* provides that an affillate of Lender takes a share of the Insurer's visk in exchange-for a share of the
premiums paid to the insurer, the atrangement is often termed "captive reinsurance," Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay 1or
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increas: the
amount Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to an J
refund,

(1) Any such agreements will not affect the rights Rorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination, :

1", Assignmént of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
heteby assigned to and shall be pald to Lender,

[f'the Property i3 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propety, if the restoration or repair is economically feasible and Lender's security.is not lessened,

'During such repair and restoration period, Lender shall have the right to hold such Miscellaneous

Proceeds nniil Lender has had an opportunity to inspect such Property to ensure the work has been
completed to %.ender's satistaction, provided that such inspection shail be undettaken prompily. Lender
may pay for the tzpairs and restoration in a single disbursement or in a sories of progress payments as
the work is complctad. Unless an agreement is made in writing or Applicable Law requires intetest to

. be paid on such MisCallaneous Proceeds, Lender shall not be required to pay Bortower any intetest ot

carnings on such Misecilaiieous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be Izssened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Seourity Instrument, whether or not then due, with the excess, if any, paid to Bortower, Such
Miscellaneous Proceeds shall b< spplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums socured by this Security Instrument, whether of not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or (oss iz valus of the Property in which the fair matket
value of the Property immediately before the partal taking, destruction, or loss tn value is equal to

or greater than the amount of the sums secured by this Sacurity Instrument immediately befora the
partial taking, destruction, or {oss in valus, unless Botrewer and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduzed by the amount of the Miscellaneous
Proceeds multiplied by the followlng fraction: (a) the total amovat of the sums secured immediately
before the partial taking, destruction, or loss in value.divided uy (b) the fair market value of the
Property immediately before the partial taking, destruction, ot loss v value. Any balance shall be paid
to Borrower,

In the event of a parttal taking, destruction, or loss in.value of the Property in<vhish the falr market
value of the Property immediately before the partial taking, destruction, ot lass fn value is lass than the
amount of the sums secured immediately before the partlal taking, destruction, or1osein value, unless
Borrawer and -Lender otherwlse agree In writing, the Miscellancous Proceeds shall bs apuli=d to the
sums secured by this Security Instrument whether or not the sums are then due,

[f the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sottle a claim for damages, Botrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
colleet and apply the Miscellaneous Progeeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third

]
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party that owes Borrower Mlscellaneous Proceeds or the party‘ against whorn Bortower has 4 right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civll or criminal, is begun that, In
Lender’s judgment, could result in forfeiture of the Propetty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actlon or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's Interest in the Property ot rights under this Secutity Instrument. The
proceeds of any award or claim for damages that are attributable to the impalrment of Lender's interest
in the Property are.hereby assigned and shall be paid to Lender,

All Miscellanzous Proceeds that are not applled to restoration or repair of the Property shall be applied
in the ovder pravided for in Section 2.

12. BorroweriN~_ Raleased; Forbearance By Lender Not a Waiver, Extension of the

fime for payment or mocification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower ot any Successor in Interest of Borrower shall not operate to release
the liability of Borrower-gi any Successors in Interest of Borrower. Lender shall not be required to
contnence proceedings agalnit pav-Successor {n Interest of Botrower or to refuse to extend time

for payment or otherwise modify amextization of the sums secured by this Security Instrument by
reason of any demand made by the Griginal Botrower or any Successors in Interest of Botrower,
Any forbearance by Lender in exercising puy right or remedy including, without limitation, Lender's
acceptance of payments from third persons, eatiiles or Successors in Interest of Borrower or in
amounts less than the amount then cue, shallnat be a waiver of or preclude the exetcise of any right or
remedy. :

13. Joint and Several Liability; Co-signers; Suciessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Iini'ity shall be joint and several. However,

any Botrower who co-signs this Security Instrument but does nt execute the Note (a "co-signer"):

() is co-slgning this Security [nstrument only to mortgage, gians and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b is not personally obligated to pay the
sums secured by this Security lnstrument; and (c) agrees that Lendex and-any other Bottower can
agree to extend, modify, forbear or make any accommodations with regei to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subjeet to the provisions of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obligations under this Security Instrument tn writing, and is approved oy Lander, shall
obtain all of Botrower's rights and benefits under this Security Instrument, Borrowet sha'l not be
released from Borrower's obligations and liability under this Security Instrument unless esder agrees
to such release in writing, The covenants and agreements of this Security [nstrument shall bird {except
as provided in Section 20) and benefit the successots and assigns of Lender,

14, Loan Charges, Lender may charge Bortower fees for sorvices petformed in connection with
Borrowet's default, for the purpose of protecting Lender's tterest in the Property and rights under this
Security Instrument, including, but not [mited to, attorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that arc expressly prohibited by this Sceutity Insteunent or by Applicable Law,

+ Ifthe Loan fs subject to a law which sets maximum loan charges, and that taw is finally interpreted

s0 that the interest or other loan charges collected or to be collected 1n connection with the Loan
exosed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums alteady collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note of by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge ('Wiether or not & prepayment charge is ptovided for undat the Note). Bottower's acceptance
of any such.sefnd made by direct payment to Borrower will constitute g waiver of any right of action
Borrower might-itave arising out of such overcharge.

15. Notices. All notives given by Borrower or Lender in connection with this Security [nstrument
must be fn writing, Avy pitics to Borrower in connection with this Securlty Instrument shall be
deered to have been giveri to Borrower when mailed by first class mail ot when actually delivered

to Borrower's notice address ifsent by other means, Notice to any one Barrower shall constitute
notice to all Borrowers unless Appiicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notics to
Lender, Borrower shall promptly noiify Lender of Borrower's change of address, If Lender specifies
a procedure for reporting Borrowet's chanse of address, then Botrower shall only report a change of
address through that specified procedure. Tiere may be only one deslgnated notice address under this
Security Instrument at any one time. Any natice to Lender shall be glven by delivering it or by mailing
it by first class mail to Lender's address stated heleln unless Lender has designated another address
by notice to Borrower, Any notice in connection witl{ this Security Instrument shall not be deemed to
have been given to Lender until actually received by Leadzr, If any notice required by this Security
Instrument s also required under Applicable Law, the Appiicable Law requitement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. 7his Security Instrument shall be

" governed by federal law and the law of the jurisdiction in which the Troperty is located. All tights and

obligations contained in this Security Instrument are subject to any requittinants and limitations of
Applicable Law. Applicable Law might explicitly ot implicitly allow the paras to agree by coniract
or it might be silent, but such silence shall not be construed as a prohibitlon agairst agreement by
contract, In the event that any provision or clause of this Secutity Instrument or e Nata conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the contlicting provision,

As used in this Secutity Instrument: (a) words of the masculine gender shall mean and inclue
corresponding neuter words or words of the feminine gender; (b) words in the singular shall m’ar and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,
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17. Borrower's Copy. Botrower shall be given one copy of the Nate and of this Secutity
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any lagal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferted in a bond for deed, contract for deed, installmont sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

[Fall or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is
not & natursi.ersont and a beneficial interest in Borrower is sold or transferred) without Lender's priar
written conssot, Lender may require immediate payment in full of all sums secured by this Security
lnstrument, Hevwaver, this option shall not be exercised by Lender if such exercise {5 prohibited by
Applicable Law:

If Lender exercises this nption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of no less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower siust pay all sums secured by this Security Instrument, If Borrowet fails to
pay these sums prior to the expritation of this period, Lender may invoke any remedies- petmitted by
this Secutity Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditlons,
Borrower shall have the tight to have eifescement of this Security Instrument discontinued at any time
prior to tho eatliest of: (a) five days before sae0f the Property putsuant to Section 22 of this Security
Instrument; (b) such other period as Applicabl: Law might specify for the termination of Borrower's
tight to reinstate; or (c) entry of a judgment enforsing this Security [nsttument, Those conditions

are that Borrower: (a) pays Lender all sums whicl thair would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cuies any default of any other covenants or
agreements; (c) pays all expenses incurted in enforeing thits'Seoutity Instrument, Including, but

not limited to, reasonable attorneys' fees, propetty inspection snd valuation fees, and other fees
incutred for the purpose of protecting Lender's interest in the P opertv and rights under this Security
[nstrument; and (d) takes such action as Lender may reasonably requirg'to assure that Lender's interest
In the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as'allieswise provided under
Applicable Law. Lender may require that Borrower pay such relnstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order;(z) certitied check,
bank check, treasurer's chock or cashier's check, provided any such cheek is-drawa ups: an institution
whose deposits are insured by a federal agency, instrumentality or entlty; or (d) Elec'ron’e Funds
Transfer. Upon reinstalement by Botrower, this Security Instrument and obligations secuted hereby
shall remain fully effective as if no acceferation had oceurred, However, this right to reinstats shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Ghange of Loan Servicer; Notice of Grievance. The Noto or a partial
intetest in the Note (together with this Security Instrument) can be sold one ot more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that colleets Periodic Payments due under the Note and this Security [nstrument and performs other
morigage loan servicing obligations under the Note, this Security Insttument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other Information RESPA requites in connection with a notics of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the putchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferted
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borawer nor Lender may comtuence, join, or be joined to any judicial action (as either an
individual [itigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumont or that alleges that the other party has breached any provision of, or any duty
owed by reason ot ihiz Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compllance with the requirements of Section 15) of such alleged
breach and afforded the wtber party heteto a reasonable period after the giving of such notice to take
corrective action, If Applivable Law provides a time period which must elapse before certain action
can be taken, that titme petiod will ke deemed to be reasonable for purposes of this paragraph. The
niotice of acceleration and opporiunits-to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower parsuant to Section 18 shall be deemed to satisty the notice and
oppottunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used iniis Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances; vollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable ot toxic petroleum

produets, toxic pesticides and herbicides, volatile solverts, materials contalning asbestos or
formaldehyde, and radioactive materials; (b) "Environmenial Law" means federal laws and laws of
the jurisdiction where the Property is located that relate tohiesith, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, us
defined in Environmental Law; and (d) an "Bnvironmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanuy..

Bortrower shall not ¢cause or permit the presence, use, disposal, storage, arvelease of any Hazardous
- Substances, or threaten to release any Hazardous Substances, on ot in the Preperty, Borrower shall
not do, nor allow anyone else to do, anything affecting the Propetty (a) that is in winlation of any
Environmental Law, (b) which creates an Environmental Conditlon, or (¢) whicly, duen the presence, i
use, or release of 4 Hazardous Substance, creates a condition that adversely affects the vilue of the
Property, The preceding two sentences shall not apply to the presence, use, or storage ontos Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to-normal
residential uses and to malntenance of the Property (including, but not limited to, hazardous subsiances
in consumer products),

Bortower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any candition caused by the presence, use or
release of a Hazardous Substance which adversely affocts the value of the Property. If Borrower learns,
ot is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Propetty (s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Envitonmental Cleanup,

Non-Uniform Covenants. Borrower and Lender futther covenant and agree as follows;

22. Acce’eration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Secnrity Instrument (hut not
prior to accelcration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify; (a) thz default; (b) the aetion required to cure the default; () a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curs tie default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after
acceleration and the right to as<ort in the foreclosure proceeding the non-existence of a default
or any other defense of Borvower Lo apceleration and foreclosure, If the default is not cured on
or betore the date specified in the wetize, Lender at its option may require immediate payment in
+ full of all sums secured by this Security fustrument without further demand and nay foreclose
this Security Instrament by judicial proccesiing, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence, . ‘

23. Release. Upon payment of all sums secured by this'Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatiorvosiz, Lendot may chatge Botrower a fee for
releasinig this Security [nstrument, but only if the fes is paid4e-a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with {linols law, the lorrowver heteby releases and
waives all rights under and by virtue of the lllinols homestead exemptior laws.

25. Placement of Collateral Protection Insurance. Unless Borrower z#evides Lender with
svidence of the insurance caverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's fnterests in Borrowet's eollateral, This
insurance may, but need not, protect Borrower's interests, The covetage that Lender purc.iases may
not pay any claim that Borrower makes or any claim that i made against Borrower In ecriction with
the collateral. Borrower may latet cancel any insurance purchased by Lender, but only afie: moviding
Lender with evidence that Borrower has obtalned insurace as required by Borrower's and Leadai's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including Interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
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costs of the insurance may be more than the cost of insuratice Borrower may be able to obtain on its
own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlns
Security Instrument and in aty Rider executed by Borrower and recorded with it,

Borrower
% Lpa? 4/ K/ZZ
Hyan GeptV/Ellis '
tier Daniellu{ w‘tngé j O
Acl(nowledgmezl
State of llinois
County of Cook
This instrument was acknowlodged detors me on ‘ﬁ) W, 23, ZQYL( by Ryan
Gupta Ellis,
"01’1‘1 CIAL Sl:‘A Jill
BEATA KURJANSK]

NOTARY ‘BLIC, $TATE OF :
ILLINOIS
My Somiriseion Exios 0172712004 4

=
/f’—\§
=

f; grint Naine)

. My commission expires; ! J Zﬂ“ﬁww{
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Acknowledgment

State of Illinois

County of Coak e

This instrument was acknowledged before me on MJ&_;ZM_ by Heather

Danielle Ostertag,

P oL . ; . s
R RFICLAL SEALT |
I BEATA KURJANSKI
h

28 Y ,4! -
(r 2 %‘ - ‘ NOTARY PUBLIC, STATE OF ILLINOIS :
iy Commission Expires 012712024

oSN
A B

ini .Ncn;aq)
My commission expires: i "’_25}’ )ﬂ?.f"(

W e

o T ey

Loan Origination Organization: (J.8 sank National Loan Originator: Joseph Levi Barl
Associatlon \ _
‘ NMLS I0: 259412
NMLS ID: 402761
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EXHIBIT A

" UNIT 131 AND PARKING UNIT P-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGF INTEREST IN THE
COMMON ELEMENTS IN GARDEN RIDGE LOFTS AND TOWNHOMES CONDOMINIUM AS DELINEATED
AND DEFINED N THE DECLARATION RECORDED AS DOCUMENT NO. 00365644, AS AMENDED, IN THE
NORTHWEST 1/4 GF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINQIS.

Property address: 1834 Ridge Avenue, Unit 131, Evansien A%, 60201
Tax Number: 11-18-111-026-1030

Property address: 1834 Ridge Avenue, P-1, EV'll’lthl’l, IL. 60201
Tax Number: 11-18-111-026-1039
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‘Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of June, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Insirument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to U.8, Bank National Assoclation (the “Lender”) of the same date and covering the Property
descrlbed in the Securlty Instrument and located at: 1834 Ridge Ave unit 131, Evanston, IL 60201
[Property Address)

The Propertyincludes a unit I, together with an undivided interest in the common clements of, 8
Condominium Project known as: Garden Ridge Lofts and Townhomes [Name of Condominium
Project] (the “Crrndminium Project”), Tf the owners association or other entity which acts for the
Condominium Project {the “Owners dssoclation”) holds title to property for the benefit or use of its
members or shareholdsrs, the Property also includes Borrower's interest in the Qwners Association
and the uses, proceeds dnd benefits of Borrower's interast.

Condominium Covenanty, I sddition to the covenants and agreements made in the Seoutity
[nstrument, Borrower and Lendcr fyrthar covenant and agree as follows:

A. Condominium Obligations, Corrower shall perform all of Botrower's obligations under the
Condominium Project's Constituent Docurents, The “Constituent Documenis” are the: (1) Declaration
ot any other document which creates the Cenviominium Project; (it) by-laws; (iii) code of regulations;
and (iv) other equlvalent doguments. Botrowe: sheltoromptly pay, when due, all dues and assessments
imposed pursuant to the Constltuent Documents,

B. Property Insurance. So long as the Owners, Assoeiation malatains, with a generally acoepted
insurance carrier, a “Master” ot “Blanket” policy on the sndominium Project which is satisfactory
to Lender and which provides insurance coverage in the amaorits (including deductible levels), for
the perlods, and against loss by fire, hazards included within the-ierm “Extended Coverage,” and

anty other hazatds, including, but not limited to, earthquakes and flcads, from which Lender requires
insurance, then: (1) Lendear waives the provision in Section 3 for the Teriodic Payment to Lender of
the yearly premium installments for propetty insurance on the Property; and (1) Borrower's obligation
under Section 5 to malntain property insurance coverage on the Property Is déamed satisfied to the
extent that the required coverage is provided by the Ownets Associatlon policy,

What Lender roquires as a condition of this waiver can change duting the term of the Toan,

Bolrrower shall give Lender prompt notice of any lapse in requited propetty insurance coveiage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds ln liou of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for applicatton to the sums secured by the Securlty
Instrument, whether or not then due, with the excess, if any, patd to Rorrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to itsure that
the Owners Association malntains a public liability insurance policy acceptable i form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any awartd or claim for damages, direct or consequential,
payable to Borrower in connectlon with any condemnation or other taking of all or any part of
the Property, whether of the unlt or of the common elements, or for any conveyance in lieu of
condemnation, are heteby assigned and shall be paid to Lendet, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior writtan sonsent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination o7 the Condominium Project, except for abandonment or termination required by law in
the case of sulistential destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain: {ii) any amendment-to any provision of the Constituent Documents if the provision
is for the express bene'it of Lender; (ifi) termination of professional management and assumption

of self-management of th< Dwners Association; or (iv) any action which would have the effect of
rendering the public liabilivy-insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not-pay condominium dues and assessments when due, then Lender

may pay themn, Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Intteiment, Unless Barrower and Lender agree to other terms of

payment, these amounts shall bear Interest fbonx the date of disbursetuent at the Note rate and shall be

payable, with interest, upon notice from Lende¢r to Bortower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Condominium Rider.

Borrower

Byan Gupta Elis ‘

i el

Heather I@anielle OstenTﬁ-’ '

D
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