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ViRTGAGE [ FHA Case No.
138-0880901-703-2038

MIN: 1006037-9000759481-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Vords used in multiple sections of this document are defined below and otherwwerds are defined in Sections 3, 10, 12, 17
1% and 21, Certain rules regarding the usage of words used in this document are 2so provided in Section 15.

(A) “Security Instrument” means this document, which is dated November 11,2020, together with all Riders to
this document,

(B) "Borrower” is ARREE WATSON, A WIDOW.

Borower s the martgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as 2

ricminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028
Flint, Mi 48501-2026, tel. {888) G78-MERS.

(D) “"Lender”is Carrington Mortgage Services, LLC ,
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LOAN #. 2009802685
Lender is a Limited Liability Company, orgahized and existing
under the faws of Delaware.

Lender's address is 1600 South Douglass Road, Suites 100 & 200-A, Attn: Lending Division, Anaheim, CA 92806

(E) “Note” means the promissory note signed by Borrower and dated Novemnber 11, 2020. The Mote states that
Borrower owes Lender NINETY SIX THOUSAND SIX HUNDRED SIXTY TWQ AND NO/{00* * * x ¥ xx s x s sk k% 5 % x
FhEF I E R Ak KR X A Ak kAR h F kR kXA KKK A AR E N IR AR ARIRAA RN XA R L XX DO”arS(U4S. $96,66200 ,
pius interest. Borrower has premised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2050,
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan"” meas the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Insirument, plus interest,
(H) "Riders” means 4l Riders to this Security Instrument that are executed by Borrower. The follewing Riders are to
be executed by Borrowe: [check box as applicable];

.. Adjustable Rate Rider | Condominium Rider ... Planned Unit Development Rider

X: Other(s) [spesify)

1-4 Family Rider, Fixed in.z7est Rate Rider

{1} “Appiicable Law” means all controlling apolicable federal, state and local statutes, regulations, ardinances and
administrative rules and orders {that have the-cffect of law) as well as all applicable final, non-appeaiable judicial
apinions.

(J) "Community Association Dues, Fees, and Asscsaments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar organization.
{K} “Electronic Funds Transfer” means any transfer of funus, other than a transaction originated by check, draft, or
similar paper instrument, which is initizted through an electroic terminal, telephonic instrument. computer, or magnetic
tape s0 as 1o order, instruct, or authorize a financial institution to ekt or credit an account. Such term includes, but is not
limited 10, point-of-sale transfers, automated telfer machine transaciors transfers initiated by tejephone, wire transfers,
and automated clearinghouse transfers.

(L} “Escrow ltems” maans those items that are described in Section 2

(M} “Mizcellaneous Proceeds” means any compensation, settiement, awar 1 of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seciizn 5) for: (i) damage to, or destruction
of. the Preperty; {ii) condemnation or other taking of alf or any part of the Property; (if) cénveyance in lieu of condemnation:
or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Proge ty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o7 or default on, the Loan.

(Q) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, pius
{ify any amounis under Section 3 of this Securily Instrument.

(P} "RESPA" maans the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.FR. Part 1024). as they might be amended from time to time, or any additional or sUcCessor legislation
or requiation that governs the same subject matter. As used in this Security Instrument, *“RESPA" refers 10 4l tequiremants
and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does rot qualify as.2
“federally related maortgage loan” under RESPA.

(Q) "Secretary” meansthe Secretary of the United States Department of Housing and Urban Development or his designes.
(R) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
Trus Securty Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
fions of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
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LOAN #: 2009802685
the Ngte. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
descriped property located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 16-12-306-044-0000

which currently has the address of 310 N. FRANCISCOQ AVENUE, CHICAGO,
[Sireet] [Cily!
Hlinols 60612 {“PropertvAddress™);
[Zip Code]

TOGETHER WITH all the improvements now-ariereafter erected on the property, and alf easements, appurenances.
anc fixiures now or hereafter a part of the property. Ail-enlacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secusity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necassary
to comply with law or custom, MERS (as nomiree for Lender 2nd Lender's successors and assigns) has the right: {o
exercise any or alf of those interests, including, but not limited to/ thé right to foreclose and sell the Property; and to take
any attion required of Lender including, but not limited 1o, releasi ing ar.d.canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of \iie estzie hereby conveyed and has the right to
martgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against @iclaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ur.iform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shail pay when oue the principal
of. and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shal also pay funds
for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
W.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
irzs*’mmen* s returned to Lender unpaid, Lender may require that any or all subsequent payments due undar the Naote

4 this Security Instrument be made in one or more of the followmg forms, as selected by Lender: (a) cash; {b} monsy
Ofd@r {¢} certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retum any
payment or partial payment ifthe payment or partial payments are insufficient to bring the Loan current, Lender may accent

ILLINOIS -~ Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 1/01 R
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LOAN #: 2009802685
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
toits rights to reftise such payment or partial payments in the future, but Lender is not obligated to apply such paymenis
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Barrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrurnent or performing the covenants
and agreemeants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the manthly charge by the Sec-
retary mstead of the monthly mertgage insurance premiums;

Second, to a0y taxes, special assessments, leasehold payments or ground rents, and fire, flood and cther hazard
insurance premiums( &s required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note; and,

Fifth, 10 late charges dus under the Note.

Any application of paymerite/insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dzte; or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Baroiver shall pay fo Lender on the day Periodic Payments are due under the Note,
until the Nete Is paic in full, a sum (the “Fuids™ to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (k) leasehold
payments or ground rents on the Property, if anyc} premiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paid iy Lender to the Secretary or the monthly charge by the Secratary
instead of the monthly Morigage Insurance premiunis. T hase fems are called “Escrow Hems.” At origination or at any tme
during the term of the Loan, Lender may require that Comwunity Association Dues, Fees, and Assessments, if ary, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow lams unless
Lender waives Barrower's nbligation to pay the Funds for any or 2il Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dus for any Escrow items for which paymeant of
Funds has been waived by Lender and. if Lender requires, shall furnish 10 Lendarraceipts svidencing such paymeant within
such fime period as Lender may require. Borrower’s obligation to make such paymants and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Securityinatrument, as the phrase “covenant and
agreement’ s used in Section 8. If Borrower is obligated to pay Escrow ltems direcilvy pisuant fo & waiver. and Borrower
fails 1o pay the amourt due for an Escrow Item, Lender may exercise its rights under Sectich 9 and pay such amoun? and
Borrower shall then be obfigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o
any o ail Escrow liems at any time by a notice given in accordance with Section 14 and, upansuce revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender ¥4 2pply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require Lider RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experaitures of futurs
fzscrow Mems or otherwise in accordance with Applicable Law.

Tne Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
tincluging Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender
pays Borrowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresmant is
rmade in writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Barrower and Lender can agree in writing, however, that interest shall be naid on
the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RESFA,

{LLINOIS - Singfe Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Farm 3014 1/01 /"' 527(/;’
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if there is & surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds held in
escrow, as gefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secutity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the

roperty which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property, ¢
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Barrower shall.oromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2; agrees in writliig 12 the payment of the obligation secured by the lien in a manner acceptable to Lender, bus only so
long as Borrower is seiforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal praocredings which in Lender's opinion operate to prevent the enforcement of the lien while thosa
proceedings are pending_buf.only until such proceedings are concluded: or (c) secures from the holder of the lian an
agreement satisfactory fo Lender subordinating the lien to this Security Instrument. i Lender determines that any part of
the Propedy is subject to a lienwhich can attain priority aver this Security Instrument, Lender may give Borrower a notice
dentifying the lien. Within 10 days/e? the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in #his Saction 4,

5. Property Insurance. Borrower siiall keep the improvements now existing or hereafter erected on the Property
insuired against foss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthguakes and floods, for wrish-Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for thio'reiiods that Lender requires. YWhat Lender requires pursuant to the
preceding sentences can change during the term ¢f #1e Loan. The insurance carrier providing the insurance shall be
chusen by Borrower subject to Lender's right te disapp.ove Darrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in conngction with this Loan, either: {a) & one-time charge for flood zone
cetermination, certification and tracking services; or (b) a one'tirme charge for fioed zone determination and certification
services and subsequent charges each time remappings or similarchanges accur which reasonably might affect such
determination or certification. Borrower shall also be responsible for thw payment of any fees imposed by the Federal
Emergency Management Agency in cormection with the review of any¢lood zone determination resulting from an objec-
fion by Borrower,

if Borrawer fails to maintain any of the coverages described above, Lender may abtain insurance coverags, at
Lender's option and Borrower's expense. Lender is under na obligation to plrciase any particular type or amount of
caverage. Therefore. such coverage shall cover Lander, but might ar might not profect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability arc might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the inslrance coverage so obizined
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounie disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrinant. These amounts
shail bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice
from Lender to Borrower requesting payment.

Altinsurance policies required by Lender and renewals of such policies shall be subject to Lender's righitn disapprove
such poficies, shall indude a standard morfgage clause, and shall name Lender as mortgagee and/or as an additional
loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shaki
pramplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurancs

cverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such poficy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additicnal loss payee.

in the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
cf loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceads. whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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ard rastoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opparturity
to inspect such Property fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be patd on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid cut
of the Insurance proceeds and shall be the sole abligation of Borrawer. If the restoration or repair is nat economically
feasibie or Lender's sscurity would be lessened, the insurance proceeds shall be applied to the sums securad by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided far in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and sattle any available insurance claim and related
matters. If Borrower does not respand within 3C days to a nctice from Lender that the insurance carrier has offered to
settle a claim. then.Lender may negotiate and settle the claim. The 30-day period will begin when the notice is givan.
in gither event, o if lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns o Lender
(a} Borrower's rights<o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ahd. b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
oy Borrower) under ali insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may uleing insurance proceeds either to repair or restore the Property or to pay amounts unpaid
urider the Note or this Security insiument, whether or not then due.

6. Occupancy. Borrower shli occupy, establish, and use the Property as Borrower's principal residence within
63 days after the execution of this Sequrily Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this recuirement shali cause
undue hardship for the Borrower, or uniess sxteiuating circumstances exist which are beyond Borrower's contro.

7. Preservation, Maintenance and Proteriion of the Property; Inspections, Borrower shall not destroy, damage
or impair the Property, allow the Property to deterisi zie or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriarating ar decreasing in value due to its condition. Unless it is determined
pursuant to Section § that repair or restoration is not econpmically feasible, Borrower shall promptly repair the Property
# damaged to avoid further deterforation or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has reieased
proceeds for such purposes. Lender may disburse proceeds for the: repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or Cordemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for t12 completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the prozarty, Lender shall apply such proceeds to
the recuction of the indebtedness under the Note and this Security Instrument, firstto any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall ncl axiand or postpone the due date of the
morihly payments or change the amount of such payments.

Lender or its agent may make reascnable entries upon and inspections of the Prodariy. If it has reascnable causs.
Lender may inspect the interlor of the improvements on the Property. Lender shall give Boower notfice at the time of or
pricr to such an interier inspection specifying such reasonable cause.

& Borrower’'s Loan Application. Borrower shall be in default i, during the Loan applicution srocess, Rorrower of
any persons or entities acting at the direciicn of Borrower or with Borrower's knowledge or conserit gave materially faise.
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with maieiai information) in
connection with the Loan. Material representations include, but are not limited to, representations concerinyy Borrower's
accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if () Borrower
feils to parform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Praperty andfor rights under this Security Instrument {such as a
proceeding in bankruptey, prebate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
h's Secunty Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
a0 and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Proparty. Lander's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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LOAN #: 2009802685
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest
it the Property and/or rights under this Security Instrument, including its secured position in & bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace cr
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions.
and have utilities wrned on or cff. Although Lender may take action under this Section 8, Lender does not have o do so
and s not under any duty or chligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
autnorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not without the axpress written consent of Lender, alter or amend the ground lease. |f Borrower acquires fee title to the
Property, the leasehe,d and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender,

If the Property is dainaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is ecorgmically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the rightiohcld such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Propeity to ensure the work has beircompleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the regairs andrestoration In a single disbursement or in a sefies of progress paymeants as the
work s completed. Unless an agreement.s made in writing or Applicable Law requires interest to be paid on such Misce)-
tanecus Proceeds, Lender shall not be requird to pay Borrowsr any interest or earnings on suich Miscellaneaus Procees.
it the restoration or repair is not economically feasivie or Lender’s security would be lessened, the Miscellanscus Proceads
shail be apolied to the sums secured by this Secui ity instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellansous Proceeds shalt be applicd.in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in valueutthe Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due. with the excess, if any. paid to Borrower.

in the avent of a partial taking, destruction, or loss in valut o the Property in which the fair market vaiue of the Prop-
&ty immedciately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured Dy thie Security Instrument immediately before the partial (aking. destruction, or loss in value, unless Borrowesr
and Lender otherwise agree in writing, the sums secured by this Securiy nstrument shall be reduced by the amount of the
Miscellaneaus Proceeds multiplied by the following fraction: {3) the total amauriiof the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vaiue 4f the Property immediatsly bafore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower:

in the event of a partial taking, destruction, or loss in value of the Property in whichthe fair market value of the Propearty
immediately before the partial taking, destruction, or foss in value is less than the amoui of (he sums secured immediataly
before the partial taking, destruction, or loss in value, unless Borrower ang Lender otherwisz ‘agree in writing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Security Instrument whether or Gt the sums are then due.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qnrdsig Party (as defined
in the nax! sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
a0 days after the date the nofice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not thén due. “Oppos-
ng Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellanecus Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resutt in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Securty Instrument. Borrower can cure such a defaull and, if acceleration has ocourred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiturs of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Propery
are hereby assigned and shall be paid to Lender.
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A# Miscellaneous Proceeds that are not applied to rastoration or repair of the Property shall be applied in the order
orovided for in Section 2.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required fo commence proceedings against any Successer in Interest of Borrower or to refuse to extend time
for payment or etherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
fight or remedy including, without limitation, Lender's acceptance of payments from third persans, entities or Succassors
in Intzrest of Borrower or in afmounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obiigations and liability shall be jeirt and several. However, any Borrower who co-signs this Security
Instrument but does. not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only 1o martgags,
grant and convey the cn-signer's interest in the Proparty under the terms of this Security Instrument; {b) is not person-
ally obiigated to pay the sums secured by this Security Instrumant; and (¢) agrees that Lender and any other Borrower
can agree 10 extend, madify. forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-siginer’s consent,

Stibject to the provisions of Secfion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument inowiting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
urder this Security Instrument. Borrower Shall not be released from Borrower's obligations and liability under this Security
instrument unless Lender agrees to suchrelease in writing. The covenants and agreements of this Security Instrument
shalt vind (except as provided In Section 19 and benefit the successers and assigns of Lender.

13. Loan Charges. Lender may charge Sorrower fees for services performed in connection with Borrowar's defauk,
for the purpose of protecting Lender's interest in tlin Froperty and rights under this Security Instrument, including. but not
imited to, attorneys’ fees, property inspection and vaivdtion fees. Lender may coflect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicabie Law.

iithe Loanis subject to a law which sets maximum loan charges, and that law is finally interprated so that the interast
or other loan charges collected or to be collected in connection xwith the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will o2 refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by'making a direct payment to Borrower. if a refurd
reduces principal, the reduction will be treated as a partial prepayment with na-changes in the due date or in the monthly
payment amount unless the Note hoider agrees in writing to those changes. Borrawer's acceptance of any such refund
made by direct payment to Borrower wili constitute a waiver of any right of agi«n Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secunity instrument must be in writing.
Any notice tc Barrower in connection with this Security Instrument shall be deemed to have been given io Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by oliien means. Notice tc any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires cthierwise. Tha notice
address shall be the Property Address unless Borrower has designated a substitute notice address oy notice to Lender.
Berrower shall promptly netify Lender of Borrower's change of address, If Lender specifies a procedure for reparting
Borrower's change of address, then Borrower shall only report a change of address through that speciiad procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any notice to Lendsr
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have bean givan to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by faderz!
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
strument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitiy or implicitiy
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allow the parties to agres by contract or it might be silent, but such slence shall not be canstrued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicatie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding nauter
waords or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and
(¢} the word "may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 17. “Interest in the
Property” means any legal or beneficial intarest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract far deed, instaliment sales contract or escrow agreement, the intent of which
s the transfer of title by Borrower at a future date to a purchassr,

if alt or any part of the Property or any Interest in the Praperty is sold or transferred {or if Borrower is not a natra!
person and a benefirial inferest in Borrower is sold or transferred) without Lender’s priar written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it such exercise is prohibited by Applicable Law.

If Lender exercises i ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days frorn the date the notice is given in accordance with Section 14 within which Borrower must pay
all swms secured by this Security tastrument. If Borrower fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies/sermitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstzie After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Tnose conditions are that Borrower: (a) pays Lender all sums which then weuid
be due under this Secunity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
oirer covenants or agreements; (¢} pays all exrenses incurred in enforcing this Security Instrument, including, but nat
fimited o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property anavigits under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unisss
as otherwise provided under Applicable Law. However, Lender is not required fo reinstate if: {i) Lender has acceptad
reinstatemnent after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosurs proceedings; (i} reinstatement will nreciude foreclosure on different grounds in the
future, or (iil) reinstatement will adversely affect the priority of the lier crazted by this Security Instrument. Lender may
reguire that Borrawer pay such reinstatement sums and expenses in one or miere of the following forms, as selectad by
Lencer (a) cash; (b) money order; (¢} certified check, bank check, treasurer's chack or cashier’s check, provided any
such check is drawn upon an instiution whose deposits are insured by a federsi agency, instrumentality or entity; or
{d} Eiectronic Funds Transfer. Upon reinstatement oy Borrower, this Security Instramentand chbligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to réistate shail not apply in the case
of acceleration under Section 17.

18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the Note (together
with this Security Instrument) can be sold ane or more times without prior notice to Borrower £ cale might resuit in a
change i the entity (known as the “Loan Servicer’) that collects Periodic Payments due under the Nois ‘and this Securty
instrument and perfarms other morigage loan servicing cbligations under the Note, this Security Instruingnt) and Applicaile
Law, There alsa might be one or more changes of the Loan Servicer unrelated to a sale of the Note. f thers is a change
of the Loan Servicer. Borrower will be given written nofice of the change which wil state the name and address of the new
Loan Servicer, the address to which payments sholid be made and any other information RESPA requires in connection
with @ notice of transfer of servicing. f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized o do s0 by Applicable Law.

21, Hazardous Substances. As used in this Section 21; (a) “Mazardous Substances” are those substances defined
as ioxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoiine,
keresene, other flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materials con-
taining asbestos or fermaldehyde, and radioactive materials; (b) "Environmental Law’ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection: (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Envircnmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleanug.

Borrawer shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, pr (o) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that
adversely affects’ine value of the Property. The preceding two sentences shall not apply to the prasence, use, or storage
on the Proparty of erall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o niaintenance of the Property (including, but not limited to, hazardous substances in consumer
products).,

Horrower shall promptly give.Lender written nofice of (a) any investigation, claim, demand, fawstit or ather action by
any governmentat or regulatary pgency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower hal-actual knowledge, (b) any Environmental Condition, including but not limited o, any
spilling, lgaking, discharge, release orinrhat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, Use of reiease of a Hazardous Gubstance which adversely affacts the vafue of the Property. if Borrower isarns,
oris notified by any govemmental or regulatcry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is'petassary, Borrower shall promptly take ali necessary remedial actions in
accordance with Environmental Law. Nothing hererishall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a} Default. Lender may. except as limited by regulatiziiz issued by the Secretary, in the case of payment defauits,

require immediate payment in full of all sums secured oy this Security Instrument if:

() Borrower defauits by failing to pay in full any mon'hly' nayment required by this Security Instrument prior ta or
on the due date of the next monthly payment, or

{ir) Borrower defaults by faifing, for a period of thirty days, topengsm any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applizatle law {including Section 341(d) of the

Garm-5t. Germain Deposiory Institutions Act of 1982, 12 U.S.C. 1701}-X(d)) and with the prior approval of the Ssc-

retary. require immediate payment in full of all sums secured by this Securilysastrument if:

i) Allorpartof the Property, or a beneficial inferestin a trust owning all or et 0fihe Property, is soid or otherwiss
transtarred (other than by devisa or descent), and

{il Tne Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so occupy the Property but his or her credit has not been approved in acCordance with the require-

ments of the Secretary.
{c} NoWaiver. If circumstances occur that would permit Lender to require immediate paymeni innidl, but Lender does
nct reguire such payments, Lender does not waive its rights with respect to subseguent events.
{0} Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary viuiimit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Morigage Not insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, A written statement of any autherized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
anc the Note. shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option mavy
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure o remit @ mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Proparty. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior ta Lender’s notice to Borrower of
Rorrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues cf the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (o) Lender shafi ke entitied o
coliect anc receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and uripaic
to Lender or Lender's agent on Lender's written demand to the tenant.

Bomower has not executed any prior assignment of the rents and has not and will nat perform any act that wouid
prevent Lender from exercising its rights under this Section 23.

Lender shali'net'oe required to enter upon, take contral of or maintain the Property before or after giving notice of
braach to Borrower ripwever, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shalliet cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property snali farminate when the debt secured by the Security Instrument is paid in full,

Z4. Acceleration; Remedirs, Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under Section
17 uniess Applicable Law proviles otherwise). The notice shall specify: (a} the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that tailure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sate of the Froperty, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding (e non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not-cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full o7 ali sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies piovidad in this Section 24, including, but not fimited o,
reasonable altorneys’ fees and costs of title evidence.

if the Lender’s interest in this Security Instrument is held by the Zecretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the woaindicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propurty 25 provided in the Act. Nothing in the
preceding senience shail deprive the Secretary of any rights otherwise avaiiatle to a Lender under this Section
24 or appiicabie law,

23. Release. Upon payment of all sums secured by this Security Instrument, Liznder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower afoe for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the charging of ine fee is permitted under
Applicable Law.

26. Walver of Homestead. In accordance with illinois law, the Borrower hereby releases and waives alf rights under
and by virtue of the Hllinols homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence oiiae insurarce
coveraye required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expensa te protect
Lender's interests in Borrower's collateral. This insurance may. but need not, protect Barrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bosrower in connec-
fion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the canceliation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tien. The costs of the insurance may be mote than the cost of insurance Borrower may be able to obtain on #s own.
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B¥ SIGNING BELOW, Berrower accepts and agrees to the terms and covenanis contained in this Securéty
instrument and in any Rider executsd by Borrower and recorded with it.

@ﬁ% LB A %z// Fazes  (Seal)

ARREE WATSON DATE

State of ILLINOIS
County of COOK

This instrument :vas acknowledged before me on ”‘ l ! " 3‘-0 3-0 {date) by ARREE
WATSOCN {name of persrnis).

{Seal)

LS e €
DARRYL CHAVERS SR
Official Seal
¢ Notary Public - State of Illinots |
@ My Commission Expires Nev 23, 2022 'f:;;

th i S gl T

Signature of Nota Public ‘\_

Lender: Carrington Mortgage Services, LLC
NMLS ID: 2600

Loan Qriginator: Kenneth Leo Coleman
NMLS ID: 267298

g
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FHA Case No.: 138-0880901-703-203B

MIN: 1006037-9000759481-0
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY. ©2IDER is made this 11th day of November, 2020 and is
incorporated into and ztiall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrowe:”) to secure Borrower’s Note to  Carrington Mortgage
Services, LL.C

(the “Lender”)
of the same date and covering the Properiy described in the Security Instrument and
located at: 310 N. FRANCISCO AVENUE, CHiCAGO, IL 60612.

1-4 FAMILY COVENANTS. In addition to the covenants and Zgreements made in
the Security Instrument, Borrower and Lender further covenant end agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition 1o the Property described in Security Instrument, the followinc lizms now
or hereafter attached to the Property to the extent they are fixtures are audaz to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access conirol apparatus, plumbing, bath tubs, water heaters,

-~
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, inziuding replacements and additions thereto, shall be deemed to be and remain
a part of e Property covered by the Security Insirument. All of the foregoing together
with the Freperty described in the Security Instrument (or the leasehold estate if the
Security Institinent is on a leaseheld) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property”

B. USE OF PROP=RTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in thz tse of the Property or its zoning classification, unless Lender
has agreed in writing to title‘change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Securityinistrument to be perfected against the Property
without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower siail maintain insurance against rent loss
in addition to the other hazards for which insurainzeis required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all secuiity dsposits made in connec-
tion with leases of the Property. Upon the assignment, Lert'sr shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shiell rhean “sublease’” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDF2 N POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers t3 L ender
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Sents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured Ly the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Reiits of the Property; (iif} Borrower agrees that each tenant of the Property
shall pay all fzn's due and unpaid to Lender or Lender's agents upon Lender's written
demand to the 1ei:ant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lend<r's‘agents shall be applied first to the costs of taking control of and
managing the Propertzand collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, preiniums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by ‘he ‘Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver snzll be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed 1o take posses-
sion of and manage the Property and collect the Rents and profits derived from the
Property without any showing as 1o the inadequacy of the Property as security.

It the Rents of the Property are not suiiicient to cover the costs of taking control of
and managing the Property and of collecting ti= Bents any funds expended by L.ender
for such purposes shall become indebtedness of Barrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower tids nat.executed any prior assign-
ment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragrapit.

Lender, or Lender’s agents or a judicially appointed receiver, sihall not be required
to enter upon, take control of or maintain the Property before ¢r after giving notice
of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any applicatior” of Rents shall
not cure or waive any default or invalidate any other right or remedy oi L snzer. This
assignment of Rents of the Property shall terminate when all the sums secursg-hy the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which tender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

= #7 ya
_,://gd/f,, «..ﬁf {,{;{{&uféagﬁf{ %}5’ s A Seal)

ARREE WATSON DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th day of November, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Carrington Mortgage Services, LL.C

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

310 N. FRANCISCO AVENUE
CHICAGO, II. 60872

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and eader further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deteted and replaced by thefollawing:

( E ). "Note" means tht promissory note signed by Borrower and dated November 11, 2020.
The Note states that Borrower owes Lender NINETY SIX THOUSAND SIX HUNDRED SIXTY TWO AND NO/100*

****i****************i**"**************************i:************************

Nollars {U.S. $96,662.00 ) pus irterest at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Periodic Payments and (o hay the debt in full not later than December 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees iu the terms and covenants contained in this Fixed Interest Rate
Rider,

(,/fé;uaﬁi? ?/&%Z@% 7/ % S Fege (Seal)

ARREE WATSON - DATE

S I
il - Fixed Interest Rate Rider Initia ,/< Z‘HM
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EXHIBIT "A"
' LEGAL DESCRIPTION

File No: 08-02073801

it FOLLOWING REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
FLLINGIS, TO WIT:

IOT &, IN SULLIVAM'S SUBDIVISION OF LOTS 35, 36, 37, 38 AND 39 IN KERFOOT'S SUBDIVISIUN
OF THE SOUTH 150 FEET OF BLOCK 3 OF D.S., LEE'S SUBDIVISION OF THE SOUTHWEST 1/4 Ok

SECTION 12, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL NO: 16-17-306-044-0000

BEING THE SAME PLOPERTY CONVEYED TO OSCAR WATSON & ARREE WATSON, HIS WIFE, NOT IN TENANCY
IN COoMMON, BUT IN JOTNT TENANCY BY DEED FROM CARRIE B. WHITE RECORDED 06/12/1984 IN DEED
DOCUMENT NQ. 27121R4i%. TN THE OFFICE OF THE RECORDER OF DEEDS FOR COOK, ILLINOIS.



