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SUBORDINATION AGREEMENT |

NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS [N YOUR SECURITY i TEREST IN THE PROPERTY

BECOMING SUBJE->T TO AND OF LOWER PRIORITY THAN THE LIEN
SECURITY INSTRUMEXT,

THIS AGREEMENT, inade this 19TH day of OCTOBER 2020 by ANNETTE CAZENAV

F SOME OTHER OR LATER

E, UNMARRIED, owner of the

land hereinafer described and hereinafter/ referred to as "Owner”, and THIRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELANID, presenv-ow:ar and holder of the Mortgage Deed and Ne
hercinafler relerred to as "Beneficiary”;

A
AN

TNESSETH

THAT WHEREAS, ANNETTE CAZENAVE did execute 1 Mo/tgage Deed dated 05/21/2019
SAVINGS AND LOAN covering:

4434 W BERTEAU AVE
CHICAGO 1L 60641-1907
County of: COOK

te Airst hereinafter described and

to THIRD FEDERAL

to secure a Note in the sum of $100,000.00, dated 05/21/2019, in favor of AnTRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND, which Mortgage Deed was recorded az DOCUMENT

of said county, and

WHEREAS, Owner has executed, or is about to execute, a Mortgage Deed and Note inZnesum
$ 320,000.00 in favor of THIRD FEDERAL SAVINGS AND LOAN ASSOCIAT OMN
refeered 1o as “Lender,” payable with inter
be recorded consussatly herewith; and ¥

WHEREAS, it is a condition precedent to obtaining said toan that said Mortgage Deedl
~«%{: upon the land hereinbefore described
i

unconditionally be and remain at all times & lien or char
churge of the Mortgage Deed first sbove mentioned; an

#1915606287, Official Recards

not 1o exceed
OF CLEVELAND hereinafter

and upon the terms,and conditions described thetkip, which Mortgage Deed is to
2 R Py T T s brt U YA S A '

lestapnve mentioned shall
. prioi and superior ta the lien or

WHEREAS, Lender is willing 1o make said loan provided the Mortgage Deed securing the s
above described property prior and superior 1o the lien or charg
Beneficiary will specifically and unconditionally subordinaie t
the lien or charge of the Mortgage Deed in favor of Lender: and

WHEREAS, it is to the mutual benefit of the partics hercto that Lender make such loan to

that the Mortgage Deed  sccuring (he same shall, when recorded, constituie a lien or c!}

unconditionally prior and superior o the licn or charge of the Mortgage Deed first above menti

NOW, THEREFORL, in consideration of the mutual benefits accruing to the partics hereto and

receipt and sufficicncy of which consideration is hereby ncknowledged, and in order to induce
50/CAZENAVE/?94S(OI2)

referred o, it is hereby declared, understood and agreed s folluws:

dme is a lien ar charge upon the
e ol the Morigage Deed Tirst above mentioned and provided than

%

ie lien or charge of the Morlgage Deed first above mentioncd to

Otvner; and Beneficiary is willing

arge upon said land which is
ned,

sther valuable consideration, the
Lender to make the 1oan above
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(Continuation of Subordination Agreement between ANNETTE CAZENAVE and THIRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND)

(n That said Mortgage Deed securing said Note in favor of Lender, and any repewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and

superior to the lien or charge of the Mortgage Deed first above mentioned.

(2 That Lender would not make its loan above described without this subordinatien agreement.
3 That this agreement shall be the whole and only as,reement with regard tp the subordination of the lien or
.tiarce of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of

Lender above referred to and shall supersede and cancel, but only insofar as) would affect the priority between
the deeds of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not tamited to, those provisions, if any, contained in the Mortgage Degd first above mentioned, which
provide iz “ie subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortgage 01.morioages,

Beneficiary declares, agrees and ackiinwledges that |

(@

(b)

()

(d)

He consents to and-approves (I} all provisions of the Note and Martgage Deed in favor of Lender
above referred to,7and £id) all agreements, including but not limited tp any loan or escrow agreements,
between Owner and Liznder for the disbursement of the proceeds of Lender's loan;

Lender in making disbursenents pursuant to any such agreement is upder no obligation er duty to, nor
has Lender represented that it »vi'i, see to the application of such propeeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other
than those provided for in such agresinent or agreements shall not defeat the subordination herein made
in whole or in part;

He intentionally and unconditionally wair<s.. relinquishes and suborldinates the lien or charge of the
Mortgage Deed first abave mentioned in fivar of the lien or chargd upon said land of the Mortgage
Deed in favor of Lender above referred to and/v/iderstands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination’ srecific loans and advances are being and will be
made and, as part and parcel thereof, specific inioneta=y~and other gbligations are being and will be
entered into which would not be made or entere¢ into_but for saig reliance upon this waiver,

relinquishment and subordination; and !

An endorsement has been placed upon the Note secured by t'e ’«mn%‘age Deed first above mentioned
that said Mortga%e Deed has by this instrument been subordinate ! to'the lien or charge of the Mortgage
Deed in favor of Lender above referred to. |

NQOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH A)L.LOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN|A TOAM. A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMEN [LOF THE LAND.

BENEFICIARY:

OFFICER
THIRD FEDEXAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND

OWNER:

ANNETTE CAZENAVE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT

HERETO.

IT IS RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDIN/?TION AGREEMENT, THE

S0/CAZENAVE2945(012)
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(Continuation of Subordination Agreement between ANNETTE CAZENAVE and THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND)

n That said Mortgage Deed securing said Note in favor of Lender, and any renewals or e;xtensioqs thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.
3) Lkat this agreement shall be the whole and only agteemem with regard to the subordination of the lien or
to the lien or charge of the Mortgage Deed in favor of

‘heige of the Mortgage Deed first above mentione
Lenr?,fr above referred to and shall supersede and cancel, but only insofar as would affect the priority between
the died: of trust hereinbefore sPeciﬁE:ally described, any prior agreement as to such subordination including,
but not lanuted to, those provisions, if any, contained in the Mortgage Deed first above mentioned, whic%1
provide Tor ‘i subordination of the lien ‘or charge thereof to another deed or deeds of trust or to another
mortgage or riorgages.

Beneftciary declares, agrees and acknrwiedpes that

(8)  He consents to‘and spnroves (1) all provisions of the Note and Mortgage Deed in favor of Lender
above referred to, 2n fu_) all agreements, including but not [imited to any loan or escrow agreements,
between Owner and erder for the disbursement of the proceeds of Lender's loan;

(b}  Lender in making disbursemsa*s pursuant 10 any such agreement is under no obligation or duty to, nor
has Lender represented that i will, see to the application of such proceeds by the person or persens to
whom Lender disburses such proceci: and any application or use of such proceeds for purposes other
than those provided for in such ag eement or agreements shall not defeat the subordinaticn herein made
in whole or in part,

{c) He intentionally and unconditionally waivzs relinquishes and subordinates the lien or charge of the
Morigage Deed first above mentioned in favr: =f the lien or charge upon said land of the Mortgage
Deed in favor of Lender above referred to anc urderstands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordinatic.i specific loans and advances are being and will be
made and, as part and parcel thereof, sgeciﬁc mone‘dry and other obligations are being and will be
entered into which would not be made or entered untr” but for said reliance upon this waiver,
relinquishment and subordination; and

{(d)  An endorsement has been placed upon the Note secured by ine Mortgage Deed first above mentioned
that said Mortga?e Deed has by this instrument been subordinated to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AJ.LOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LuAaN-A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMEN [OF THE LAND.

BENEFICIARY:

ANNETTE CAZENA

OFFICER
THIRD FEDEHAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND

IT IS RECOMMENDED THAT: PRIOR TQ THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

S0/CAZENAVE/2945(012)
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{Continuation of Subordination Agreement between ANNETTE CAZENAVE and THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND)

No Ouath or Affirmetirs was administered to the signer with regard to the notarial act.

State of Ohio y
County of Cuyahoga  }

BEFORE ME, a Notary Public in and fsr said County and State, personally appeared DEBBY HRIVNAK, known to me
to be an Officer of Third Federal Savings-and Loan Association of Cleveland, and acknowledged that he / she did sign
the foregoing instrument and that the same is'his/ her free act and deed this 19™ day of OCTOBER, 2020,

V ITNESS my hand agd official seal,

JENIFER M. ARDELIAN _ \ !.\
Notary Public, STATE OF Giaturp-Sa Nsar,
My Commission Expires N Z&\
FEB. 16, 2022 y
My ghbmmissiongxp tcs;‘_&) l”bxgoa')

50/CAZENAVE/945(012)
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Order No.: 27606623
LEGAL DESCRIPTION
EXHIBIT “A”

The followneedescribed property:

Lot 50 in the Terrazes of old Irving Park being a Subdivision of a part of the North 1/2 of the Southwest
1/4 of Section 15, Tovviship 40 North, Range 13, East of the third principal meridian in Cook County,
lllinois recorded Decerorr 27, 1995 as Document Number 95897748.

Assessor's Parcel No 13.15-3086-112-0000



