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This Instrument Prepa[ed By:

SOLUTIONS FINANCIAL MORTCAGE, COMPRNY
2700 PATRIOT BIVD STE.110

GLENVIEW, IL 60026 - .

After Recording Retwrn To: -
SOLUTIONS FINANCIAL , '
MORTGAGE COMPANY ™
2700 PATRIQT BLVD STE 110
GLENVIEW, ILLINQIS

60026-8021

Loan Number: 2105250001 [Space Above This Line For Recording Data) — —
MORTGAGE

MIN: 101011721052500018 MERS Phone: 888-679-6377

DEFINITICNS

Words used in multipl sections of this document.srz defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage Hf woeds used in this document are also provided in Section L6,

(A) "Security Instrument" means this document, which i deted SEPTEMBER 30, 2021 , together
with all Riders to this document.
{B) "Borrower"is ILONA B GRUZMARK, A SINGLE WOM.N AND WALTER C SPECHT JR, B

SINGLE MAN .

Borrower is the mortgagor under this Security Instfument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepurite Corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortg.gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 7d i2lephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel, (388) 679-MERS.

(D) "Lender"is SOLUTIONS FINANCIAL MORTGAGE COMPANY

Lenderisa  ILLINOCIS CORPORATICN orzanized
and existing under the laws of ILIINOIS
Lender's address is 2700 PATRIOT BLVD STE 110, GLENVIEW, ILLINOIS $0026-8021

(E) "Nete" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2021
The Note states that Borrower owes Lender SEVEN HUNDRED THREE THOUSAND AND 00/100
Dollars (U.S. $ 703,000.00 ) plus interest.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *Bchach
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Borrower has promised to pay this debt in regular Feriodic Paymenis and to pay the debt in full not later than
NOVEMBER 1, 2051

(F) "Property" means the property that is described beiow under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider ] Biweckly Payment Rider

[ 1-4 Family Rider 7] Second Home Rider

(] Cordorinium Rider O Other(s) [specify]

(M "Applicable Law" mesns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (th+i have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Feis, nd Asscssiments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propertr-by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trensr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throu th an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fillancial institution to debit or credit an account. Such term
includes, but is not fimited to, point-o f-sale transfcrs auto naizd teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transteds,

(L) "Escrow Items" means those items that are described in Seraor. 3.

(M) "Miscellancons Proceeds” means any corrpcnsatlon settlemer, uward of damages, or proceeds paid by any
third party (other than insurance proceeds paid undér the coverages déscribes. in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayricarof, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due for (i) principar and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) nd its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or gny additional or
successor legislation or regulation that governs the same subject matter. As used in this Securirv instrument,
"RESPA" refets to all requirements and restrictions that are imposed in regard to a "federally related inJrtzage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Inierest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

-

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Form 3014 1/04
Page 2 of 14



2128004183 Page: 4 of 23

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noninee for Lender and Lender's
successors and assigns) and to the successors and ascigns of MERS the following described property located in the
COUNTY of COOK
{Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF IL, TO WIT: LOT 109 IN STONEGATE SUBDIVISION, A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 20 AND THE
PER TITLE
A.P.N.: 74=-20-116-007-0000

which currently has the address of 2523 STEVEN LN
[Street]
NORTHBROCK , lllinois ~ 60062-6975 ("Property Address”):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hureafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tuc uroverty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rcfztred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title t4 th= interests granted by Borrower in this Security
instrument, but, if recessary to comply with law or custom, MERS (=5 rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inc!=ling, but not limited to, the right to foreclose
and sell the Property; and to take any action requiréd of Lender including, bt ne: limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud nus the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enciirirances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demangs, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORW INSTRUMENT - MERS 'kDacMagil:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dve under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require t_hatﬂany ar all subsequent payments due under the Note and this Security Instrument be made in
one or more of the lbllo“'rilig‘l‘drms,,a_s‘se]ected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as m?y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymen( ov partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejading to its rights to refose such payment or partial payments in the future, but Lender is not
obligated to apply sucl z4yments at the fime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeat .0 bring the Loan cutrent. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such-funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal Ya'sice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrun.ent or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceels. Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in‘tt ¢ following order of priority: (z) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Sect’on 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiuing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ten. to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguext Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'the Jelinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply iy pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer't cav he paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Feriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first v ury prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to privcipal due under the Note
shall pot extend or postpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are.due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: " {4) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuza¥rance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and ui' in'urance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, chat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply the Funds
at the time spe_ified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shali esZmate the ameunt of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow T:oms or otherwise in accordance with Applicable Law.

The Funds sii) G= held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lendcr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower fo! holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Leixier pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeme:t is »ude in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrow<rany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b= paid on the Fuads. Lender shall give to Boarrower, without charge, an
annual accounting of the Funds as required L'y F.ESPA.

If there is a surplus of Funds held in escr¢w. as defined under RESPA, Lender shall acoount to Borrower for
the excess funds in accordance with RESPA. If theie s a shortage of Funds held in escrow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, an< Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mure dwn 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shati urufv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy 1t accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrume i, Lender shall promptly refund to Borrower
any Funds held by Lendei.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and iapositions attributable to
the Propetty which can attain priority over this Security Instrument, leasehold pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7 2-the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirumest unless Borrower-
(a) agrees in writing to the payment of the obligation secured by the lien ir 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, i dltends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforce:asai of the lien
while those proceedings are pending, but only natil such proceedings are concluded; or (¢) secures frou <he holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
nsed by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM lNSTRTJ_MENT - MERS '#.'Dm:Magic
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including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duting the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendzr's right to disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticiand Borrower's expense. Lender is under no obligaion to purchase any particular type or amount
of coverage, Terefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's
equity in the Propeiiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tizu was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significariiy exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Seciior. 5 <hall become additional débt of Borrower secured by this Security Instrument. These
amounts shall bear interest al the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymest,

All insurance policies requircd Ly Cender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a st~iidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have *he right to hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all rece’pts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise requirer by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause aud shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice @ the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless icrder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not thie underlying insurance was roquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically Zezsible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o nold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has béen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disonrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s vorapleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance ;rscreds, Lender shall not be
required to pay Botrower any interest or carnings on such proceeds. Fees for public adjustts, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance <lvim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restere the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *DocMagic
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6. Occupancy. Borrower shali eccupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower's
contro],

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shafl maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall premptly repair the Property if damaged to avoid farther
deterioration or damage. 1f'insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fo. suza purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prog:ese payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair of restore e Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent rmay neke reasonable entries upon ard inspections of the Property. If it has reasonable cause,
Lender may inspect the inter‘or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiov-inspection specifying such reasonable cause.

8. Borrower's Loan Appliezda. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting #*ihe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccura'e intormation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupan(y «.f the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 2 operty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreement; cor tained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interestin tie Propetty and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnaziow or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ot {epulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectin; and/or assessing the value of the Property,
and securing and/or repairing thé Property. Lender's actions can include, bt are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeaiing i court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secur.tv ipxtrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limite 4 to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipies, eliminate building or

other code violations or dangerous conditions, and have wtilities turned on or off. Althouglk Lendar may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to (o so. Tt is agrecd that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sezured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement-ari shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. (fLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ccases to be avaifable from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in cffect, from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the separately designated
paymenis that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
mterest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availadle, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Inswance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiied > maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement {o* v ortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sucii *crivination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatio'd tn pay inferest at the rate provided in the Note,

Mortgage Insurance reinburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loun us'sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tots! 1ick on all such insurance in force from time to time, and may enter into
agreements with other parties that share ¢ modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgae insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to meke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtam:d from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purciase: of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {cirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moit7age Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemcn piovides that an affiliate of Lender takes a share
of the insurer's risk i m exchange for a share of the premiuins paic t tie insurer, the arrangement is often termed

"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borr(wer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not incress~ the amount Borrower will owe
for Mortgage Insarance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the nghts Borrower has - if any - v.::k respeet to the Mortgage
Insarance under the Homeowners Protection Act of 1998 or any other law. These rigkes may include the right
to receive certain disclosures, 1o request and obtain cancellation of the Mortgage insizzuce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insy rance premiums
that were unearned at the time of such canceBation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercoy essigned lo
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immeriately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inunediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveut £ a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imme-ia‘=ly before the pattial taking, destruction, or loss in value is less than the amount of the sums
secured immediately b.r-ie the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misseiliizeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due

If the Property is abandciwd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o iake an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date fie notioe is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ol the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means th: third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Bortower shall be in default if any action or priceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or ot'ier taaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curz such a defauit and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procezaiug to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properiy or other materiat trapairment of Lender's interest in the Property or
rights under this Security Instrument. ‘The proceeds of any award Gr-ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ar2-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver, E.tcision of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantéd Y Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower or cuy Successors in Interest
of Borrower. Lender shall not be required to commerice proceedings against any Successe. in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secared by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Kotrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acusptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ar:oont then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer®): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ¢o-signer’s consent.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kBocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Bortower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be relcased from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Lozx is subject to a law which sets maximum loan charges, and that law is finally inferpreted so that the
interest or cuner..0an charges collected ot to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sv:ch 'oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alzendy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose i mzke this refund by reducing the principal owed under the Note or by maling a direct payment
to Borrower. If a refund Joduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether r ‘1ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diroc. payment to Borrower will constitute & waiver of any right of action Borrower might
have arising out of such overcharg:.

15, Notices. All notices given Ly Borrower cr Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conni:ction with this Security instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whn actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitiite ‘10tice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properc; Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly souiy Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of addrsas, then Borrower shall only report a change of address
through that specified procedure. There may be only one aesiguated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivexizug it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by »«stice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 2-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unde’” Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fistrament.

16. Governing Law; Severability; Rules of Construction. This Security Zastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rignts and_obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law: Applicable Law night
explicitly or implicitly allow the parties to agree by contract or it might be silent, buv-cuch silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or (taus: of this Security
Instrument or the Noie conflicts with Applicable Law, such conflict shall not affect other provisiors ¢ this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cerrosponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurat-and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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It all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bortower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befo:= sale of the Property pursuant to Section 22 of this Security Instrument; () such other period as
Applicable Lav.night specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Inst'ment. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security In<trument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other
covenants or agreesne=is;{c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aticrp<ys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i1l the Property and rights under this Security Instrament; and (d) takes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obliga.ior: t+ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applict'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follov/ing forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashiir's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instreritality or entity; or {d) Electronic Funds Transfer. Upon
remstatement by Borrower, this Security Instrumeric and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right (o reinsate thall not apply in the case of acceleration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mo=z< Himes without prior notice fo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”jn=i vollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servizurg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cheages of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be give:i written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payuients should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. “If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortg4a= Joan setvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joitt, or be joined to any judicial action (s eilaer an individnal
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Zas “ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sectiritv Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the cerairenents
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giviug of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpeses of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in fhis Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, und radioactive malerials; (b) "Envirominental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentai Condition" means a condition that can cause, contribute t0, or
otherwise trigger an Environmenta] Cleanup.

Borrower shali not canse or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thar auversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate I« rormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancis i sensumer products).

Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o e gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicl Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, fisch-ige, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, usc or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower leatns, or is notifi:d by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haarclous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accor dence with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower aud L sader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nzuze to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuxity Zastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notize syall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from t':z date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on »r before the date specified in the
notice may result in acceleration of the sums secured by this Security Insorument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrowe: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiscer-e of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or ’ofore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secur=d by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pro.ceding. Lender
shall be entitled to collect all expenses inéurred in pursuing the remedies provided in this Sectira 2%, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secused by this Security Instrument, Lender shall release thix Cecurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collaieral Proteciion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borvower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeciive date of the cancelfation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insnrance Borrower may be able 1o obtain on its own.

BY SIGiTIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and la #=y Rider executed by Borrower and recorded with it.

7 . ‘ ‘ . ) ¥
W g éﬂ / d
w JGAJL@I[) A (/’(/é{"{ ez

— by — (Seal)
“Horrower WALTER C SPECHT -Borrower
}
-~
Witness - \ Witness T
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS

w
[543

County of COOK

1 __\_'O\Ql.-;e.\ ¥ el dOQ[VQJ_ Aé{“ﬂ—'\'

(here give name of officer and his ficial titie)

ILONA B GRUZMARK AND WALTER ( SPECHT JR

certify that

(name of grantor, an< if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to ¢ the same person whose name is {or are) subscribed to the foregoing instrument,
appearcd before me this day in persor, #nd acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary act. or the uses and purposes therein set forth.

Dated: C‘RI\QJ\ 3@.1 Q-ODA

AN PAPTIIRIIRTY A -t
OFFIGIAL SEAL $ ) - \1 "l
: TOBY RFISHER ‘ VSelvive
¢  NOTARY PUBLIC - STATE OF ILLINOIS 3 (Sigmaiure of offen)
3 W COMSSONBIPRES0712) §
(Seal)

Loan Qriginator: VITALY SQYFER, NMLSR ID 672

3
%gggsgriglnator Organization: SOLUTTONS FINANCIAL MORTGAGE COMPANY, NMLSR ID
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MIN: 101011721052500018 Loan Number: 2105250001

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of SEPTEMBER, 2021 |
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to SOLUTIONS FINANCTIAL MORTGAGE
COMPALY, AN ILLINOTIS CORPORATION (the "Lender")
of the same <aie and covering the property described in the Security Instrument and located at:

2523 STEVEN LN, NORTHEBROOK, ILLINOIS 60062-6975
[Property Address)

THE NOTE CCMTAINS PROVISIONS ALLOWING - FOR A CHANGE IN
BORROWER'S FIXE"s INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THZ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT /INY ONE TIME AND THE MINIMUM AND MAXTMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrowvci and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYM!NT CHANGES

The Note provides for monthly payments of principa! #:ud-interest ("Monthly Payment") and an initial
fixed interest rate of - 2.625 %. The Note also provice: for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAWGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable intsres: rate on the first day of
OCTOBER, 2031 , and the adjustable inferest rate T will pay mav change on the first
day of the month every 6th month thercafter, Each date on which my adjustable intérest rate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest 1ate will be based on an Index that is czieiiated and
provided to the general public by an administrator {the "Administrator”). The "Index” is a beichmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Funk
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will b¢ replaced in accordance with Scetion 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 3C-day Average SOFR *DMM&J:
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ratc by adding
THREE AND Q00/1000 percentage points ( 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe al the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Zavment,

(D)~ V.imits on Interest Rate Changes

The' irigisst rate T am required to pay at the first Change Date will not be greater than

7.62% % or lessthan 3.000 %. Thereafter, my inferest rate will never be increased
or decreased on auy cu gle Change Date by more than one percentage point {1.0%) from the rate of interest
I have been paying tor the preceding 6 months. My interest rate will never be greater than

7.625 % cr Jose than 3.000 %.

(E} Effective Date of Changes

My new interest rate wi!l-orcome effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the fizsi Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

{F} Notice of Changes

The Note Holder will deliver ar mail to/mé a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adiustable mterest rate before the effective date of any
change. The notice will include the amount of my N .onthly Payment, any information required by law to be
given to me and also the title and telephone number ofa parson who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and wili e eplaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped providing
the Index to the general public; or (ii} the Administrator or its regulat(r issaes an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new ind=x {he "Replacement Index”)
and may also select a new margin (the "Replacement Margin™), as follows:

(I) Ifareplacement index has been selected or recommended for use i consumer products,
inchiding residential adjustable-rate morigages, by the Board of Governers of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commiitter =<dorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will‘s<ient that
index as the Replacement Index.

(2) [Ifarcplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select 2 Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine ney interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index” and "Margin" will be deemed to be references to the "Replacement Index” and
"Replacetnent Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1./ Uniil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrumeat will read as follows:

Iransfer of the Property or a Beneficial Interest in Borrower, As used in
this Sercon 18, "Interest in the Property” means any legal or beneficial interest in
the Proper.y, “acluding, but not limited to, thase beneficial interests transferred in
abond for dze/, contract for deed, installment sales contract or escrow agreement,
the intent ot whick-is the transfer of title by Borrower at a future date to a
purchaser. .

[f all or any part of the Property or any Interest in the Property is sold or”
transferred (or if Borrovrer is not a natural person and a beneficial interest i
Borrower is sold or transferrcd) without Lender's prior written consent, Lender may
require immediate payment in fall 0 all sums secured by this Security Instrument.
However, this option shall not be ex :rcised by Lender if such exercise is prohibited
by Applicable Law. )

If Lender exercises this option, L7no=r shall give Borrower notice of
acceleration. The notice shall provide a perioa 5t pot less than 30 days from the date
the notice is given in accordance with Section 15 #ithin which Borrower must pay
all sums secured by this Security Instrument. If Boriorver fails to pay these sums
prior to the expiration of this perlod Lender may icvoke amy remedies permitted
by this Security Instrument without further notice or dema 1d oit Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustavle i=iterast rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Soiijou B1 above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will b2 ymended to read as
follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used ia
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument *DecMagic
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require immediate payment in foll of all surns secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b}
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made i the
Niie and in this Security Instrument. Borrower will continue 1o be obligated under
the Moiz and this Security Instrument unless Lender releases Borrower in writing.

it {ender exercises the option to require immediate payment in full, Lender
shall give Box-ower notice of acceleration. The notice shall provide a period of not
less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borretwer must pay all sums secured by this Security Instrument. If
Borrower fails to pay #.35¢ sums prior to the expiration of this period, Lender may
invoke any remedies perriiu=d by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accep's and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

o WL S

—

-Botxower WALTZR ¢ SPTQHT JR.

T
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
SEPTEMBER, 2021 , and is incorporated into and shall be deemed Lo amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned {the "Borrower™) to sccure Borrower's Note to SOLUTIONS FINANCIAL
MORTGAGE COMPANY, AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2523 STEVEN LN, NORTHBROOK, ILLINOIS 60062-6975
[Property Address]

The Property incluces, but is not limited to, a parce! of land improved with a dwelling, together with other
such parcels and certain ~oramon areas and facilities, as described in
COVENANTS, CONDITI2ns AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planned rait development known as

STONEGATE _
[Nattie of Planned Unit Developn.cn’y

(the "PUD"). The Property also includes Borrower's interest in the homeovuers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the " wners Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS., In addition to the covenants and agreements made in th: Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under.ihz PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i1} articles of incoryoration,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constitient Documents.

B. Property Insurance. Solong asthe Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Fami -—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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which provides insurance coverage in the amounts {inciuding deductibie levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Botrowet shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the'vvent of a distribution of property insurance proceeds in lien of restoration or repair following
aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignzd and shall be paid to Lender. Leuder shall apply the proceeds to the sums secured by the
Security instraissit, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liab/itv Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwrers Associg«01 maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Leiuer,

D. Condemnation. Th pros:sds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wth ay condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such oroceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shallnnt, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Troperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termizraca required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by csodemnation or eminent domain; (ii) any
amendment 1o any provision of the "Constituent Documents” if thz provision is for the express benefit of
Lender; (iii) termination of professional management and assumption ot sslf-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments whefi ¢ ue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additioral debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ¢f payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabiz; vitb.interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Singls Famil
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

- — (Seal)
~Borrower

MULTISTATE PUD RIDER - Single Famil ' .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
Form 3150 1/01 Page 3 0f 3



2128004183 Page: 23 of 23

UNOFFICIAL COPY

Closing Date:
Borrower(s):
Property Address:

EXHIBIT “A”
Property Description

September 30, 2021
Ilona B. Gruzmark and Walter C, Specht, Jr.
2523 Steven Lane, Northbrook, IL 60062

PROPERTY LESCRIPTION:

THE FOLLOWING ZFSCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF IL, 1) WIT:

LOT 109 IN STONEGATE SUPDIVISION, A SUBDIVISION OF THE NORTHWEST 1/4 OF

SECTION 20 AND THE SOUTHvEST % OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRZ PRINCIPAL MERIDIAN, IN COOK. COUNTY,

ILLINCIS.

PIN: 64-20-116-007-0000

File No.: 2019-8265h

PROPERTY DESCRIPTION

*
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