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After Recording Relum To:
LOANDEPOT.COM, LLC

ATTN: DOC CONTROL

25560 COMMERCENTRE DR, SUITE
100

LAKE FOREST, CA 92630
(888)337-6888

This Instrument Prepared By:
ROMI HIRAYAMA
LOANDEPDT.COM, LLC
26642 TOWNE CENTRE DRIVE
FOOTHILL RANCH, CA 92610
{8a8)337-6888

[Space Above This Line For Recording Data]
MORTGAGE

KAISER

Loan#; 104510709

PIN: 7-28-200-021-1121
MIN: 10685370:1045107098
MERS Phone: 1-888-679-6377
Case #: 28-28-6-0969864

NOTICE: T%iS LOAN IS NOT ASSUMABLE WITHOUT
THE APPRCVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words nsed in multiple sections of this document are Jefiner! helow and other words are deflned in Sections 3, 11, 13, 18, 20
and 21, Cerrain rules regarding the usage of words used in tuls do:ument are also provided in Section 16.

(A} "Security Instrment" means this docnment, which is da'ed EPTEMBER 25, 2021, together with all Riders to this
tdocument.

(B) "Borrower” is IRWIN KAISER, AS SURVIVING SPOUSE 0 LINDA KAISER, Borrower is the mortgagor under
this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisation Systems, Inc. MERS 15+ szparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortigagee wiaer this Security Instrument. MERS is
orpanized and existing under the laws of Delaware, and has an address and telep xone womber of P.O. Box 2026, Flint, MI
48501-2026, tel. (3R4) 679-MERS.

(D) "Lender" is LOANDEPOT .COM, LLC, Lenderis a LIMITED LIABILITY CONPAUY organized and existing under
the Jaws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL B/#CH, CA 92616,

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 25, 2021, The Note states that
Borrower owes Loender ONE HUNDRED SEVENTY-NINE THOUSAND EIGHT HUNDREL N NETY-FIVE AND
06/100 Dollars (U.S. $179, 895. 00) plus interest at the rate of 2. 875%. Borrower has promised to pay *lizsdebt in regular
Perindic Payments and to pay the debt in full not Jater than OCTOBER 1, 2051.

ILLINOIS-Singlé Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
§x 32347 Page 1of 11 For1 3014 1/01
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(F) "Praperty” means the property that is described below under the heading “Transfer of Rights in the Property."”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due under the Note,
and all sums due under this Security Instrument, plus interest.

104510709

{H) "Riders" means all Ricers to this Security Instrument that are executed by Borrawer. The following Riders are ta he
execured by Borrower [check box as applicablel:

[0 Adjustable Rate Rider Condominium Rider [ Second Home Rider

O Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
[0 1-4 Family Rider 0O Othes(s) [specify]

B VA Rider

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative mies and orders {that have the elfect of law) s well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar organization,

{K} "Electrontc Funds Transfer” means any trausfer of funds, other than a transacticn originated by check, draft, ar similar
paper instrurent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
orde:/ instruct, or authorize a financial institution 1o debit or credit an account. Such term includes, but is not limited to, point-
ofsale (tonsfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearingilorse transfers.

(L) "Escrow i trms" means those items that are described in Section 3.

(M) "Misce!lcmer,oe Proceeds" mezns any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insur:ncs proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Praperty; (i) condemratio = or other taking of all or any part of the Property; (lif) conveyance in lieu nf condemnaion; or (iv)
misreptesentations of, 01 o issions as to, the value and/or condition of the Propety.

{IN) "Mortgage Insuranc< -~ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment™ mean’s thr tezalarly scheduled amount due for i) principal and interest under the Note, plus (fi) any
amounts under Section 3 of this Secaity Instrument,

(P) "RESPA" means the Real Estate Siulen ent Procedures Act (12 U,8.C. §2601 et seq.) ard its implementing regulation,
Regulation X (12 C.ER. Part 1024), as tev misht be amended from time to time, ot any additianal or successar legislation ar
regnlation that governs the same subject ma‘ter. As used In this Secuxity Inscument, "RESPA" refers 1o all requirements and
restrictions that are imposed in regard to a "fede ally relaed mortgzge loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower " means any partv.that has taken title to the Property, whether or not that party has
assimed Borrower's pbligations under the Note and/or this secun.y Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Iian. aod all renewals, extensions end modifications of
the Note; and (if) the perfarmance of Borrower's covenants and agreementr arder this Security Instrument and the Note. Far
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS Jsulely as nominee for Lender and Lender's
successors and assigns) and :o the successors and assigns of MERS the fallowing decried property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address of 1862 FOX RUN DRIVE A1, ELK GROVE VILLAGE. IL 60007 ("Property
Address");

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all ‘sz einents, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverrd oy this Security
Instrument, All of the foregaing is referred tn in this Security Instrument as the "Property.” Borrower uncorstar ds and agrees

ILLINOI5-5ingle Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
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that MERS holds only legal title to the interests granced by Borrower in this Security Instrument, but, if necessary (o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
flise interests, including, but not limited to, the right ta foreclose and sell the Property; and to take any action reguired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

184510799

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ©
mentgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record, Borrower
warants and will defend generally the title io the Property against all claims and demands, subject to any encumhbrances of
recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited vaniatlons by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intetest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrow er shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the Note and this
Security nstrument shell be made in U.5. corrency, However, if any check or other instrument received by Lender as payment
tnder e Note ar this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymers dre uader the Nate and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (21 czoh: (b) mouey order; (c) certified check, hank check, treasurer's check or cashiet’s check, provided any such
check is draw? upe n an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments ate uezmed received by Lender wlen received at the location designated in the Note or at such other
location as may be desiznaled by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial paymen i the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment Ziasu fficient to bring.the Loan qurrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymen: o p7.tial payments in the frure, but Lender s not obligated to apply such payments at the
time such payments are accepted. I{ pach Meriodic Pay:ment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may acld £uch unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonauts piiod of time, Lender shall either apply such funds or retun them to Borrawer, If
not applied earlier, such funds will be appiies to-the outstanding principal balance under the Note immediately prior to
foreclosure. No offset ar claim which Borrower mir.it \iave now or in the future against Lender shall relieve Borrower from
malding payments due under the Note and this Securizy fisirument or petforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Excep( as otherwise desciibed in this Section 2, all payments accepted and
applied by Lender shall be applicd in the following order of pricity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due ander Section 3. Such payments shall bearplied to each Perindic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charjeszecond to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Peritdic Pavinent which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent pay:=c.it and the Jate charge. If more than one Periodic
Payrment is outstanding, Lender may apply any payment received from Borrower to/(he re payment of the Periodic Payments if,
and to the extant that, each payment can be paid in full. To the extent that any excesz.exis’s after the paymen is applied to the
fnl] payment of one ar more Periodic Payments, such excess may be applied to any Jate vares due. Voluntary prepayments
shall be applied first ta any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principLs due under the Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments arc 4.ie under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and asfessmyats and other
items which can attain priority over this Secarlly Instrument as a lien ot encumbrance an the Property; (b) i2as7l0'd payments

ILLINCIS-Single Fam!ly-Fanale Mae/Freddic Mac UNIFORM INSTRUMENT
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or ground vents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance pramitms in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
he escrowed by Berrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish: te
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation ta pay the Funds for any or all Escrow Items. Lender may walve Borrower's obligation to
pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which paymen: of
Funds has been waived by Lender and, if Lender requires, shall furnish te Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receips shall for all
purposes be deemed to be a covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and
agreement” is used tn Section 9, If Borrawer is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due for an Escrow tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section S to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Berrower shall pay
to Lender al! Funds, and in such amounts, that ave then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient 1o permit Lender to apply the Funds at the
tine specified under RESPA, and (h) net to exceed the maximum amount a lender can requive under RESPA, Lender shall
estimate-ne amount of Funds due on the basis of cwrrent data and reasonable estimates of expenditures of future Escrow Items
ar otherwi’e ir accordance with Applicable Law.

The ¥ancs shail be keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Leniir <t L ender is an institution whase deposits are so instred) or [n any Federal Home Loan Bank, Lender shall
apply the Funds to pay <2 Fserow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the'Finds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest an the Furds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requirzs-interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borro wer and Lender can egree in writing, however, that interest shall be paid on the Funds. Lender
shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds [ield i1 escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanee with RESPA. I bz is a shortage of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, anc Briyewer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 (mon.hly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrgwer as requirc iy RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bus in neviiore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund t¢ Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessrienrs, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, learabrid payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To'the @xiint that these items are Escrow Items, Barrower
shzll pay them in the manner provided in Section 3. )

Borrower shall promptly discharge any lien which has priority ver this S=curity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a maune; acce)table to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, ot Gaf2n7s against enforcement of the lien in,
legal proceedings which in Lender's opinicn operate to prevent the enforcement oi t'e.li2n while those praceedings are
pending, but only until such proceedings are concluded: or (c) secures from the holder of i Yeti 70 agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of = Ticperty is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identiiying te lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the a¢ dons set ferth above in
this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/ar repartizg rervice used

184516709
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by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inchuding, but not
limited 1o, earthquakes &nd floods, for which Lender raquires insurance. This insurance shall be maintained in the amounts
(including dedurtible levels) and for the periods that Lender requires, What Lender requires pursuant Lo the preceding
sentences can change cnring the term of the Loan. The insurance cacrier providing the insurance shall be chosen by Borrower
suhject to Lender's right to disapprove Barrower's choice, which right shall not be exereised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination znd centification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination ot cettificatior. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connertion with
the review of any flond zone determination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or llability and might provide greater or Jesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost 74 insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
addticza: debt of Borrower secured by this Security Instrument, These amounds shall bear interest at the Note rate from the
date of fishirsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Al insnrance policies requited by Lender end renewals of such policies shall be subject te Lender's right to
disapprove sp:a pr licies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Leader sha’l have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give (0 Lender all voceiyiz of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lad'x, for damage to, or destruction of, the Property, such policy shall include a standard morlgage
clause and shail name Lengsrqs mortgagee andfor as an additionel loss payee.

In the event of loss, Borawer shall give prompt notice to the insuzance cacrier and Lender. Lender may make proof of
loss if not made promptly by Easiow or. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance wzzrequired by Lender, shall be applied to restoration or repair of the Property, if the
restoration or tepalr is economically fez sible ind Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such iusvrauice proceeds until Lender has had an oppermnity to inspect such Property to
ensure the wark has been completed to Lende:'s satisfaction, provided that such inspection shall be undertaken promptly.
Lendet may disburse proceeds far the repairs aid r.stzsation in a single payment or in a seties of progress payments as the
wark is completed. Unless an agreement is made inw iiiug or Applicable Law requires interest to be paid on such insurance
praceds, Lender shall not be required to pay Borrower any.Ziierest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borzower shall not be pai/ out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repalr is not economically tersibl2 or Lender's security would be lessened, the insurance
praceads shall be applied to the sums secured by this Secwrity Inswarient, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provid«a for in Section 2,

If Borrower abandons the Property, Lender may file, negatiate »4d cettle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Len‘ter/hat the insurance carrier has offered to settle a
claim, then Lender may negatiate and settla the claim, The 30-day period i cegin when the natice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights ta
any insurance proceeds in an amount not to exceed the amounts unpaid under the Nute.or s Security Instrument, and (b) any
other of Berrower's rights (other than the right to any refund of uneamed premiums yac by Berrower} under all insurance
palicies covering the Property, insefar as such rights are applicable to the coverage oi<he/crozerty. Lender may use the
insurance proceeds elther to repair or restore the Property or to pay amounts unpaid under the We.2-or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princi) al residence within 60
days after e execution of this Security [nstrument and shall continve to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, nnless Lender otherwise agrees in writing, which conser.(.<hall not be

104518709
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unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's cantroL

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
jmpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Barrawer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreaslag in value
due ta its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shalt promptly repair the Property if damaged ta avoid further deteriovation or damage, If insurance or cendemnation
proceeds are paid in connection with damage to, or the raking of, the Property, Borrower shall be respousible for repairing or
restoring the Property only if Lender has released praceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
cordemnation proceeds are ot sufficient ta repair or restore the Property, Borrower is not relieved of Borrower’s obligation far
the completion of such repair or restoration.

Lender or its agent may make reasonahle entries upon and inspertions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements an the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifyinp such reasonable canse.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application process, Borrower or
ally persons or entities acting at the direction of Borrower or with Borrewer's knawledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
conp<ctivn with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupaiiy.of the Property as Borrower's principal residence,

9. Tratection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borrower
fails to perfnri the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly 4tfec. Lender's interest in the Property and/or rights under this Security Instzument (such as a proceeding in
bankruptry, prabzie, for condemnation or forfelture, for enforcement of a lien which may attain priority over this Security
Instrument oF to eniore 15+ws or regulations), or (c) Borcower has abandoned the Property, then Lender may do and pay for
whatever is reasonable ¢ apropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/nn zssessing the value of the Praperty, and securing and/or repairing the Praperty. Lender's actions can
incInde, but are not limiled te: £4) paying any sums secured by a lien which has priotity over this Security Instrument; (b)
appearing in coutt; and (¢) payinz teasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its securp2-position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Propexty to make repaits, change locks, replace or board up donrs and windows, drain water from pipes,
eliminate building or other eade vialalions or Jigerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does a0t 07v= to do so and Is not under any duty or obligation to do so. 1t is agreed that
Lender incuys no liability for not taking any or all aciors authorized under this Section 9.

Aty amounts disbursed hy Lender under i1z, Section 9 shall become additional debt of Borrower secured by this
Secwrity Instrument. These amounts shall bear interest at theNois rate from the date of disbursement and skall be payable, with
such interest, upon notice from Lender to Borrower request.ng payment.

1f this Security Instrument is on a leasehold, Boow:r shall comply with all the pravisions of the lease. Barrawer
shall nat surrender the leasehold estate and. interests herein eotivey”d or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend th< ground lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agress £ the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insmance as /4 condition of making the Loan, Borrower shail
pay the premiums required to maintain the Morigage Insurance in effect. 11, Tor any ~zzson, the Merlgage Insurance coverage
required by Lender ceases (o be avaflable from the mortgage insurer that previously proviced such insurance and Borrower was
required to make separately designated payments oward the premiums for Mongap [nsurance, Borrower shall pay the
premiums required Lo obtain coverage substantially equivalent to the Mortgage Insuiane. previously i effect, at a cost
substandally equivalent to the cost to Borrower af the Mortgage Insurance previously ineffect, {rom an altemate mortgage
inaurer selected by Lender. If substantially equivalent Mottgage Insurance coverage is not availeli s Beirower shall cantimue to
pay to Lender the amount of the separately designated payments that were due when the insuraace (overage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss rescrve in Heu of 4 rtgape Tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendit shell not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss vaserve uayments if
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Montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insnrer selected by Lender
again becomes available, is obtained, and Lender requires separately desipnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of maklng the Loan and Barrower was required to make
separately designated payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordance with any writteq agreement between Borrower and Lender providing for such termination or umil
termination is requived by Applicable Law. Nothing in this Section 10 affects Barrewer's obligation to pay interest at the rare
provided in the Note.

Mortgage [nsurance relmburses Lender (or any entity that purchases the Note) for certzin losses it may incur if
Borrower daes nat repay the Loan as agreed. Borrower is nat a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurence in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments sing any source of funds that the mortgage (nsurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any Teinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive from {or might be characterized
as) asenion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or teduxing losses, If such apreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of (ne zremiums paid to the insarer, the arrangement is often termed "raplive reinsurance.” Further:

(i) Ausuch agreements will not affert the amounts that Berrower has agreed to pay for Mortgage Insurance,
or any other teras of the Loan. Such agreements will not increase the amount Borrower will awe for Morigage
Insurance, and they vill not entitle Borrower (o any refund.

(b) Any suc* ag-eements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the H/me owners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to.r<juest and cbtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or ‘o reccive & refund of any Martgage [nsurance premiums that were unearned at the
time of such cancellation or teri:inzaon.

11. Assignment of Miscellanerus Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such MisCellinecus Proceeds shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible aid Lender's security is not lessened. Duringt such repair and restoration period,
Lender shall have the right to hold such Miscellaz=dus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the wark has been completed to Lender's sz isfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoratton in a singl! distirsement or in a series of progress payments as the work is
completed. Unless an agreement is madé in wriling or Apnlicahle Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any intesest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not economically feasible or Lender’s sectiricy wauld be lessened, the Miscellaneans Proceeds shall be
applied to the sums secured by this Security Instrument, whether or'ast tien due, with the excess, if any, paid to Borrower,
Such Miscellaneons Proceeds shall be applied in the order provided for in. Seraon 2,

In the event of a total taking, destruction, or lass in value of the Prupr ey, the Mlscellaneons Proceeds shall be applied
to the sums secured hy this Security Instrument, whether ot not then due, wim the exr<sz, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prop arty it >¢hich the fair market value of the
Property immediately before the partial taking, destruction, ar loss in value is equal (o p{ sroater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, (T 12.s in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall bé reZaced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums Sei nred immediately before the
partial taking, destruction, or loss In value divided by (b) the fair market value of the Praperty immediazely before the partial
taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair (narke: value of the
Property immediaiely befare the partial taking, destruction, or loss in value Is less than the amount of e sum~.secured
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immed{ately before the partiat taking, destructlon, ot loss in value, unless Borrower and Lender atherwise agree in writing, the
Miseellaneous Proceeds shall be agplied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Propenty is abandoned by Botrowes, ot if, after notice by Lender ta Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sattie a claim for damages, Barrower fails (o respond to Lender within
30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds either to
vestotation ar repair of the Property or to the sums secured by this Security Instrument, whether oz not then due, "Oppaosing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of
action in regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judpment,
could result in forfeiture of the Proparty or cther material impairment of T.enders irterest in the Property or rights under this
Security Instrumient. Borrower can cure such a defanlt and, if acceleratian has cccurred, reinstate &s pravided in Sectien 19, by
causing the action or proceeding to e dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property
ar other material impatrment of Lender's interest in the Property ot rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellanagus Proceeds that are not applied to restoration ar repair of the Property shall be applied in the order
provided for in Section 2.

;2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatizn of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any Successor
in Tnteréat o7 Rorrower shall 1ot operate to release the Liabilily of Borrowet or any Successars in Interest of Borrower. Lender
shall not be rgrired to commence proceedings against any Successor in Interest of Borrower o to refuse to extend time for
payment or 0% ery'se mocify amortization of the sums secured by this Security Instrument by reason of auy demand made by
the original Borrorver (r any Successors in Interest of Bamowet. Any forbearance by Lendet in exercising any right or remedy
including, without iritiion, Lender's acceptance of payments fromm third persons, entities or Snccessars in Interest of
Borrower ot in amounts ess han the amount then due, shall not be a waiver of ar preclude the exercise of any right or remedy.

13. Joint and &=- ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Botrower's obligations and liabi%ity shall be joint and several. However, any Borrower who co-signs this Security Instument
but does not execute the Note (a “sd-rigner™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property tndex *'is tarms of this Security Instrament; (b) is not personally obligated to pay the sums
gecured by this Security Instrument; and (c) ag.ees that Lender and any other Barrower can agree to extend, modify, forbear or
make any accommodations with regard to tie terus of this Security Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 35, 4ty Successor in Interest of Borrawer who assumes Borrower's obligations
under dhis Security Instrument in writing, and is spyrved by Lender, shall obtain all of Borrower's rights and benefits under
this Security [nstrument. Borrower shall not be 1el :ased from Borrower's obligations and liabilicy under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (exrept as provided in Sectina 20) and benefit the succssors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower feet for services performed in conneetion with Borrower's default,
for the purpese of protecting Lender's interest in the Property ane rights under this Security Instrument, including, buc not
limited to, aterneys’ fees, property inspection and valuation fees. Inepard to any other fees, the absence of express autharity
in this Security Instrument to charge a specific fae to Borrower shalt not ke suastrued as a prohibition en the charging of such
foe, Lender may not charge fees that are expressly prohibited by this Securiiy I'istrxment or by Applicable Law,

If the Loan is subject to & law which sets maxinium loan charges, and that Jaw-is finally interpreted so that the interest
or other loan charges collected or to be coliected in connection with the Loan excied e permitted limits, then: (z) any such
loan charge shall be reduced by the amount necessary to reduce Lhe charge to the perviced limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrow:r\J.ender may chonse to make this
refund by reducing the principal owed under the Note or by making a direct payment to Boriower. If a refund reduces
ptincipal, the reduction will be Lreated as a partial prepayment without any prepayment charge’| voetiier or not a prepayment
charge is pravided for under the Note). Borrower's acceptance of any such refund made by direct peyizent to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumen’ must be in writing.

S

Any notice 1o Borrower in connection with this Securily Instrument shall be deemed to have been given t2Doilower when
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mailed by first class mail or when actually delivered to Borrower's totice address if sent by other means. Notice to any ane
Borrower shall constitute notice to all Borrowers inless Applicahle Law expressly requires otherwise, The notice address shall
be the Property Address unless Barrower has designated a substimte nalice address by notice to Lender. Borrowet shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrawer's change of
address, then Borrower shall only report a change of address through that specified procecure, There may be enly one
designated notice address under this Security Insirament at amy one time. Ay natice o Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be decmed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instzument shall be governed by federal
law enc the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security
Instrument are subject w any requirements and limilations of Appliceble Law. Applicable Law might explicitly or implicidy
allow the parties to agree by coutract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security nstrament ar the Note cenflicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the contlicting provision,

s used in this Security Instrument: (a) words of the masculine pender shall mean and include comvesponding neuter
wocds &t words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" qives sole discretion without any obligation to take any artion.

1%, Burrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

18. 7 rav fer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means (iy legal or beneficial interest in the Property, including, but not limited tn, those beneficial interests
transferred in a borid For ¢sed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrorver/at a futore date to a purchaser.

1f all or any part.~.{'the Property or any Intetest in the Property is sold ar transferred (or if Borrower is not a natural
person and a beneficial interest /i Bivrawer i sold or transferred) without Lender's prlor written consent, Lender may require
immediate payment in full of ati-sars secured by this Security Instrument. However, this aption shall not be exercised hy
Lender if such exercise is prohibitea by Az piicable Law.

If Lender exereises this aption, | .ender shall give Botrower notice of aceeleration, The notice shall provide a pericd of
not less than 30 days from the date the noticeis given in accordance with Section 15 within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower 1ails ta pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrapant without Further notice or demand on Botrower.

19. Borrower's Right to Reinstate After A/ celeration. If Borrowcr meets certain conditions, Borrower shall have
the right to have enforcement of this Security Tnstrument ¢isconiinued at any time prior to the earliest of: (a) five days before
sale of the Properly pursuaat to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) evury ~.f a judpment enforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which then v oul? be due under this Security Instrument and the Note as
if no acceleration had ocourred; (b} cures any default of any other ccveratrs or agreements; {c) pays all expenses incurred in
enforcing this Security Instrament, including, but not limited to, reasonatic wuarneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's intei2st in.the Property and rights under this Security
Instrument; and (d) takes such actlon as Lender may reasonably require i assure that Lender's interest in the Property and
rights under this Security Instrument, and Bomower's obligation to pay the sums secur.ilby this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lenaw puy require that Barrower pay such
reinstatement sums and expenses in ane or mere of the follewing forms, as selected by Leudir: (a) cash; (b) money order; {€)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is Zraw upon an institution whose
deposits are insured by a federal agency, instrumentallty or entity; or (d) Electronic Funds Tri ster/Upon reinstatement by
Borrower, this Security Instrument and obligations secured hareby shall remain fully effectize a:if no acceleration had
orcurred. However, this right to reinstate shall not apply in the case of acreleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest i(1 the [ote (together
with this Security [nstrument) can be scld one or more times without prior notice to Borrower, A sale might.rezal»ai a change
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in the entity (known as the "Loan Servicer") that collects Perindic Payments due sader the Note and this Security Instrument
and performs ather mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servirer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the chenge which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any ather information RESPA requires in connection with a notice of
teansfer of servicing. If the Note is sold and thereafter the Loan Is serviced by a Loan Servicer other (hau the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual Iiigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take correetive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that lime period will be deemed
to be reasonahle for purposes of this paragraph. The notice af acceleration and opportunity to cure given to Borrower pursuant
to Secrion 22 and the notice of acceleration given to Borrower pursuant to Seclion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

1, Hazardous Substances. As used in this Seclion 21: (2) "Hazardous Substances" are those substances defined as
toxic Gr-iazardous substances, pollutants, or wastes by Envirgnmental Law and the following substances: gasoline, kerosene,
other flezamahle or toxic petrolewm praducts, toxic pesticides and herbicides, volatile solvents, materials contatning asbestos or
formaldeh rde ‘and radinactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is lanied that relate o health, safety or environmental protection; (¢) "Environmental Cleanup" includes any respotse
action, remediai‘ariror, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can vanse; zoniribuce 1o, or otherwise trigger an Enviranmental Cleanup,

Borrawer shall siot zause or permit the presence, use, disposal, storage, ar release of any Hazardous Substances, or
threaten to release any Hrzzadous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Praperty s} that is in viclation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due te.the riesence, use, or release of a Hazardous Substance, creates a condition that adversely
eftects the value of the Property. The precesing two sentences shall not apply to the presence, use, or storape on the Praperty of
small quantities of Hazardous Substances thet are generally recognized (o be appropriate to nermal residential nses and to
maintenance of the Property {including, bat-no*iimited to, hazardous substances in consumer products).

Borrawer shall promptly give Lende:witt2n netice of (3) any investigation, claim, demand, lawsuit or other action by
any governumental or regulatory agercy or private par.y favolving the Property and any Hazardous Substance or Environmental
Law of which Borrower bas actual knowledge, (b) <1y Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazarlau: Substance, and () any condition caused by the presence, use
or release of a Hazardous Substance which adversely affec:s the value of the Property. If Borrawer leams, or is natified by any
governmental ot regulatory awhority, or any private party, that sny removal or other remediation of any Hazardous Substarice
affecting the Property is necessary, Borrower shall prompUy t»ive all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lan-erfer an Environmenta! Cleanup,

104510709

NON-UNIFORM COVENANTS. Borower and Lender further covennt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borroicer prior ta acceleration following Berrawer's
breach of any covenant or agreement in this Security Instrument {(but not pric - to a celeration under Section 16 unless
Applicable Law provides otherwize), The notice shall specify: (a) the defanlt; (bj-¢he uction requived to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which he default must be cured; and
(d) that failure ta cure the default on or before the date specified in the notice may reswuti®; acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of th< Tiuparty. The notice shall
forther inform Borrawer of the right to reinstate after acceleration and the right to assert in, the {ureclesure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosar ., If the default is not
cured on or before the date specified in the notice, Lender at its oplion may require immediate par'men: in full of all
sums secured by this Security Instrument withowt further demand and may foreclase this Security Vistzument by
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judicial proceeding. Lender shall be entitled to collect all expenses incuryed in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrewer shail pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
tut only if the fee is paid to a third party for services rendered and the charging of the fee Is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinais law, the Borrower hereby releases and waives all rights under
and by virtue of the llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense ta protect
Laender's intetests in Borrawer's collateral. This insurance may, but need not, protect Borrower's interests. The caverage that
Lender purchases may not pay any claim that Borrower makes or any clain that is made against Barcower in connection with
the collateral. Borrower way later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has abtained insurance as required by Borrower's and Lendet's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest and any other charges Lender may
{mpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insucance. The costs of the insurance may be added 10 Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bommower may be ble to obiain on its nwao. )

104510769

7Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instnument
and in any did exezjted by Bormower and recorded with it.

vy @W

- BORROVER( /' L7IF  KAL

STATE OF ILLINOQIS

COUNTY QOF COOK EQS:;Z@Q‘\

The foregoing instrument wes acknowledged pefr re me this by IRWIN KAISER.

)

o

OFFICIAL SEAL

KIMBERLY L KELLEY ADAMOWICZ ‘ O_,, g ] - a 3
Nolary Puble + State af Illwois My Coimriizsion Expires: ]

Ny Cammiszicn Exuwes Q¢l. 31, 2043

Individual Loan Originator: ELIAS CARBAJAL, NMLSR ID: 1408753
Logn Originator Organization: LOANDEFOT .COM, LLC, NMLSRID: 174457
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CONDOMINIUM RIDER

KAISER

Loan #: 104510709

MIN: 106853701045107386
Case #; 2B-28-6-0969864

THIS CONDOWMINIUM RIDER is made this 25TH day of SEFTEMBER, 2021, and is
incorporated into and shuil be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securcy lustrument"”) of the same date given by the undersigned (the
"Borrower") to secure Bortower's Note to LOANDEPOT.COM, LLC (the "Lender") of the same
date and covering the Property duscriosd In the Security Instrument and located at:

1862 FOX RUN DRIVE A%, ELK GROVE VILLAGE, IL 6ROO7
(troperty Address]
The Property includes a unit in, together wit) an vudivided interest in the common elements of, 8
candominivm praject known as:
FOX RUN MANOR HC#E” CONDOMINIUM
[Name of Condomir 1w~ Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title (o roperty for the benefit or use of its
members or shareholders, the Property also includes Borrower 5 tnterest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenzat and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all «f Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UrTZ0RM
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obligarions under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; {iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prampely pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Sa long as the Owners Association maintains, with a
generzlly accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited ta, earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Perindic Payment to Lender of
the yearty premium installments for property insurance on the Property; and

(li) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Praperty is deemed satisfied to the extent that the required caverage is provided by
th.e Owners Association policy.

‘What Lender requires as & condition of this waiver can change during the term of
the J4an.

Torower shall give Lender prompt notice of any lapse in required property
insurance average provided by the master or blanket policy.

Iti"die event of a distribution of property insurance proceeds in lieu of restoration
or repair followily 7 {az2 to the Property, whether to the unit or to common elements, any
proceeds payzble 14 Borrawer are hereby assigned and shall be paid to Lender for
application to the sums recurcd by the Security Instrument, whether or not then due, with
the excess, if any, paid to Rorrawver.

C. Public Liability Tisuzance. Borrower shall take such actions as may be
reasonable to insure that the OwniroAssociation maintains a public liability insmance
policy acceptable in form, amount, an'{ extent of coverage to Lender.

D. Condemnation. The proceecs of iny award or claim for damages, direct or
consequential, payable to Borrower in couractizn with any condemnation or other taking
of all ar any part of the Property, whether of ti:e 207 or of the common elements, or for any
conveyance in lien of condemnation, are hereby £ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sécured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall not,-<«cept afrer notice to Lender and
with Lender's prior written consent, either partition or subdivide the F:overty or consent to:

(i) the abandonment or termination of the Condamiuiar: Project, except for
abandonment or termination required by law in the case of substantial desanction by fire ar
other casualty or in the case of & taking by condemnation or eminent domwain:

(i) any amendment to any provision of the Constituent Documents 1 the nrovision
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is for the express benefit of Lender;

(iif) termination of professional management and assumption of self-management
of the Owners Assaciation; or

(iv) any action which would have the effect of rendering the public liability
insurance ¢overage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrawer does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrawer and Lender agree to other tetms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

3Y SIGNING BELOW, Barrawer accepts and agrees to the terms and covenants contained in this
ondominjum Rider.
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NQTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTWENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

KAISER

Loan #: 104510709

MIN: 160853701045107090
Case #: 28-2B-6-0959864

THIS V.A. GUARANTEED L.OAN AND ASS(UM’ TION POLICY RIDER is made this 25TH
day of SEPTEMBER, 2821, and is incorporated irto and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Deed to selur Debt (herein "Security Instrument")
dated of even date herewith, given by the undersigned (herzin "Borrower") to secure Borrawer's
Note to LOANDEPOT.COM, LLC (herein "Lender”) and ror2:ing the property described in the
Security Instrument and located ar 1862 FOX RUN DRIVE Al eLy GROVE VILLAGE, Il
60097 (Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenanis »ud »greements made
in the Security Instrument, Borrower and Lender further covenant and agree as Zuliows:
If the indehtedness secured hereby be guaranteed or insured under Title 38, Uniter States Code,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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such Title atd Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender, Any provisions of the Security Instrument or
pther instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connecdon with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to canform such instroments to
gaid Title or Regulations.

LATE CHARGE: At Lender's option, Barrower will pay a "late charge” not exceeding FOUR
percent (4,000%) of the overdue payment when peid more than FIFTEEN (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but such
"ate charge” shall nat be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
rioper costs and expenses secured hereby.

GUAKANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amoui 7élthin 60 days from the date that this loan would normally become eligible for such
guaranty comiaitred upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "V terans Benefits," the Mortgagee may declare the indebtedness hereby secored at
once due and nay stile and may Foreclose immediately or may exercise any other rights hereunder or
take any other properaction as by law provided.

TRANSFFR OF THE #ROPERTY: This loan may be declared immediately due and payable
upon transfer of the propert ” sectring such loan to any transferee, unless the acceptability of the
assumption of the loan is estabiistea pursnant 1o 38 U.S.C. 3714,

An anthorized twansfer ("assumptizic”y of the property shall also be subject o additional covenants
and agreenients as set forth below:

{a) ASSUMPTION FUNDING FIE: A fee equal to one-half of ane percent of the balance
of this loan as of the date of ransfer of the ploper y shall be payable at the time of transfer to the
loan holder or its authorized agent, as trustee <7 fhe VA. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an aldiiznal debt to that already secured by this
instrument, shall bear {nterest at the rate herein previZer’, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, suall ordimmediately due and payable. This
fea s automatically waived if the assumer is exempt under the plovisions of 38 U.S.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upcn applicztion for approval to allow
assumption and transfer of this loan, a processing fee may be ch .rged'b the loan halder or its
authorized agent for determining the creditworthiness of the assumer auf svhsequently revising the
holder's ownership records when an approved transfer is completed, The =maunt of this charge
shall not exceed the maximum estmblished by the VA for a loan to which 38 .5 Z. 3714 applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this cbligation is ¢ ssumed, then the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

[N WITNESS WHEREQF, Barrower(s) has executed this V. A. Guaranteed Loan and Assumption
Policy Rider, JQ

. BORROWER - IRWIN KAISER

VA GUARANTEED LOAN AND ASSUMFPTION FOLICY RIDER

B T

53]3]3/104510708




2128004345 Page: 19 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION

All that Land situate in Cook County, State of lllinois, to-wit:

Unit Na 6-1 in Fox Run Manor Homes Condominium as delineatad an a Survey of the following described
real estate Part of the Northeast 1/4 of Section 26, Township 41 Narth, Range 10, East of the Third
Principal Meridian in Cook County, lllinois, which survey is attached as exhibit "B" to the Declaration of
Condominium recorded as Dacument 27469146 together with its undivided percentage interest in the
common glements, in Cook County, lllinois.

Parcel/APNITax ID: 07-26-200-021-1121



