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[Spnee Ahove This Ling For Recording Dala]
MORTGAGE

Pabermann
Loan#: 0322149026
PN 03-32+329-002~0000

DEFINITIONS

Words used in multipls sections of this document ate dcned below and other words are defined in Sections 3, 11, 13, 18, 20
end 21. Certain rules regarding the usage of words wsed 1 thivdesument are also provided in Sgotion 16,

(A) "Securlty Instrument” means this document, which is dasd July 13, 2021, together with all Riders to this
document,

(B) "Borrower" is Thomas J Petermann and Linda M ¢eCermann, Husband and Wife, AS JOINT
TENANTS ;. Borrower is the morlgagor under this Security Instrument,

(C) "Lender" is Fifth Third Bank, Naticnal Aesocistion. Lender is o Natiounal Banking
Organization organized and existing under the laws of United Htates of) America. Lender's address ls 5001
RKingsley Drive, MD: IMOB2X, Cincinnatd, OH 45227. Lender /4 the mortgagee under this Security
Instrument,

(1) "Note" means the promissory note signed by Borower and dated duly 13, 2021 The Note states that Borower oWes
Lender 8ix Hundred Fifty-Five Thousand And 00/L100 Dollas (U.8.$655,(00.00) plus interest. Borower
has promised to pay this debt in tegular Periadic Paymeuts and to pay the debi in full not later then Bugust 1, 2051,

(E) "Property means the propeity that is described below under the heading "“Irensfer of Rights in te Property."

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chages die under the Note,
and all sums due under this Seeurity Instrument, plus interest,

{G) "Riders" means all Riders fo this Security Instrument thal are executed by Borrower. The following Tuiders are to be
executed by Borrower [check box as applicable]: :

& Adjustable Rate Rider ElCondominium Rider Ci8econd Home Rider
U Balloon Rider [ Planned Unit Development Rider LI Biweekly Payment Rider
[J1+4 Family Rider (1 Other(s) [spectfy]

(H) "Applicable Law" means all controlling applicable fedetal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as wslf as al! applicable final, non-appealable judicial opinions,

ILLINOTS-Singlo Family-Faunle Mue/freddle Mac UNIFORM INSTRUMENT
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(T} "Communlty Association Dues, Fees, and Assessments” means all dugs, fees, assessments and other charges that ave
imposed on Borrower or the Property by  condominium sssoclation, homeowners association ot simiar organization,

(J) "Electronte Funds Transfer® means any transfer of funds, olher than a transaction otiginated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as lo
order, instruct, or nuthorize a financial institation fo debil or credit an account, Such term includes, bt is not limited 1o, poini-
of-sale transfers, antomated teller machive transactiaons, transfers initinted by telephone, wire transTers, and agtomated
clearinghouse transfers, .

()" Escrow I{ems"” means those items that are described in Section 3.

- (L) "Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or progeeds paid by any third party
{other than insurance proceeds pald under the coverages desoribed in Section §) for: (i) damoge to, or destruction of, the
Property; (i) exndemnation ot other taking of all or any part of the Property; (iil) conveyance in liew of condemnation; or (iv)
misrepresentativis of, or omissions us to, the value and/or condition of the Property.

(M) "Mortgageinsunce” means insirance protecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Paymin. " means the regularly scheduled amount due for (i) principal and intercst under the Nots, plus ¢if) any
amounts undet Sectivn 20fhis Security Instrument,

(0) "RESPA" means the Reni Patate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1524), as they might be amended from time fo time, or any additional or successor leglslation or
regulation that governs the same sibject matter, As used in this Seeurley Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to)a "federally related marigage loan" even if the Loan does riot qualify as a “federally
related mortgage loan" under RESPA,

(P) "Saceessor In Tuterest of Borrower™ ricans any party (hat las laken title to the Property, whether or not that party has
assumed Borrower's obligations under the Now-ansar this Security Instriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayme’t ofthe Loan, and all renewals, extensions and modifications of
the Note; and (if) the performance of Borrower's covenants fis! » gisements under this Seewrity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey t~'t.onder and Lender's suceessors and assigns the following
described property lacated i the COUNTY of Cook:

fea Attached Exhibhit A

which currently has the address of 815 8 Burton PI, Arlington deeghte, IL 60005 ("Properly Address"):

TOGETHER WITH all the improvements how or hereafter erected on the oroporty, eand all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replecements and additions aneli also be covered by this Security
Inslrument. All of the foregoing Is referred {o in this Scourlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propetty is unencuimbered, except for encumbran<ey of regord, Botrower
warrants and will defend generatly the title to the Property against ail elalms and demands, subject o ary 2acumbrances of
vecord,

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national ase and non-uniform coveannts with
limited variations by jurisdictlon to constitute a uniform socurity instrument coverin g tea] property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

L Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and Intercst on, the debt evidenced by the Note and any prepayment charges and late charges duo
under the Note, Borrower shall also pay funda for Escrow Items parsuant o Section 3, Payments due under the Note and this
Securlty Instrument shall be made in U.S, currency, However, if any check or other instrument recsived by Lender as payment
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under the Note or this Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insteument be made in one or more of the foliowing forms, as selected by
Lender: (a) cash; (b) money order; () certified check, bank check, treasuter's check or cashier's ¢heck, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received al the focation designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 15. Lender miay teturn gy
piyment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may aceopt
any payment or pariial payment Insufficlent to bring the Loan current, without waiver of any vights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments avo aceepted. If each Periodic Fayment is appliod as of s scheduled due dale, then Lendor need not pay
interest on un<oplied funds. Lender may hold such nnapplied funds untit Borrower makes payment to bring the Loan current, IF
Bottower does notdlo so within a veasonable perfod of time, Lender shall either apply such faads or return them to Borrower, If
not applied eatlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior to
foreclosure. No oftset or slalm which Borrower might have now or in the future against Londer shall velieve Borrower from
making payments due st the Note and this Security Insirument or performlng the covenants and agreoments secured by this
Seourity [nstrument,

2. Application of Payments or Proceeds, Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be appiisd tn the following order of priority: (a) interest due andler the Noie; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall bo applied to each Periodic Payment in the order In which it
became due. Any remaining amounts shzit be anplied first to late charges, socond to any other amounts due under this Seourity
Instrument, and then to reduce the principal Valanie of the Note.

If Lender receives a payment from Buirawer for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be epplice w the delinquent payment and the late charge. [f more than one Perfodic
Pyyment is outstanding, Lender may apply any paynicit<ecoived from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. "o the axtent that any excess exists after tho payment is applied to the
full payment of cne or more Periodic Payments, such exces’ may be applied to any late charges due. Voluntary prepayments
shail be applied first to any propayment charges and then as desceed in the Note.

Any application of payments, insurance proceeds, or Misee!ianeous Froceeds 1o prieipal due under the Noto shall not
exiend or postpone the due date, or change the amount, of the Periodic Payinents,

3, Funds for Eserow ftems, Borower shall pay to Lender on the cay Periodic Payments are due under the Note, untit
the Note is paid in full, a sum (the "Funds"} to provide for puyment of amossis dug for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as 4 lien or encumbreice v the Property; (b) leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance teauirad by Lender under Section §; and (d)
Mortgage Insurance premiums, i€ any, or any sums paynble by Borrower to Lende4 Leu of the payment of Mortgagé
Insurancs premiums in accordance with the provisions of Section 10, Thesa items are eailed "Ficrow Items.” At otiglnation or
at any time during the term of the Loan, Lender may require that Comenuonity Assoclation Dies, Fées, and Assossments, if any,
be eserowed by Borrower, and such dues, foes and assessments shall be an Eserow ltem. Borrewe shell proimpily fnnish to
Lender all notices of amounts to be pald under this Section. Borrower shall poy Lender the Funds 2 Tserow ltems unloss
Lender walves Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrowar's obligetion to
pay to Lender Funds for any ot all Escrow ltems at any time. Any such waiver may only be in writlng, 2a 5@ svent of such
waiver, Borrower shall pay directly, when end whers payable, the amounts due for any Escrow Ttems for wiish payment of
Funds has been waived by Lender and, if Lender roquires, shall fumish to Lender receipts evidencing sech payrient within
such time period as Lender may require, Bortower's obligation to muke such payments and to provlde recelpts ehall for ail
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” Is used in Section 9, If Bortawer is obligated to pay Escrow Items directly, pursuant io a waiver, and Borrower
fails to pay the amount due for an Bscrow Ttem, Lender may exercise (s rights under Section 9 and pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver as to any
or all Escrow Hems et any time by a notice glven in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required wnder this Section 3.

ILLINOLS-Single Family-Fuunle Mue/Preddie Mac UNIPORM INSTRUMENT
W 32347 Page 3of 1 Form 3014 {1/}

e

816




2128010082 Page: 50f 18

UNOFFICIAL COPY

0322148816

Lender may, at any time, collect and hold Funds in an amount {4) sufficient to permit Lencer to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shail
estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures of future Bscrow Ttems
or otherwise in accordance with Applicable Law. _

The Funds shail be held in an institution whose deposits are insured by @ federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Fedoral Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Dorrower for
Rolding and applying the Funds, annuatly analyzing the escrow account, or verifying the Fserow Ttems, unless Lender pays
Bortower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unloss an ngreement is made it
writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the Funds. Lender
shall give to Botrower, without charge, an annual accounting of the Fuads as required by RIISPA,

If there 15 u surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in secordince with RESPA, IT there is a shortage of Fonds held in eserow, as defined undet RESPA, Lender shall
notlfy Borrower as requirad by RESPA, and Borower shall pay to Lender the amount necessary to make up the shottage in
accordance with RESPA, butin no more than 12 monthly payments. If there is deficiency of Funds held in escrow, as defingd
under RESPA, Lender shati potif Borrower ag required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficlency In accoidaice with RESPA, but In no more than 12 monthly payments.

Upon payment In fidl ot afl srms seeured by this Security Instrument, Lender shall promptly refind Lo Borrower any
Ifunds held by Lender,

4. Charges; Liens, Borrower shall ey all taxes, nssessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security nstrument, leasehold payments or ground rents on the Property, if any,
and Commumity Association Dues, Fees, and Arses sments, iF ony, To the extent that these items are Eserow Items, Borrower
shall pay them in the manner provided in Section 5.

Borrower shall prompily discharge any Tion 2v'ich has priority over this Security Instrument unless Borrowey: (8)
agrees in writing to tha payment of the obllgation secured by this fien in a manner aceeptable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the livn in good faith by, or defends against enforcement of the fien in,
legal proceedings which in Lender's apinion operate to prevent fae enforcement of the lien whils those proceedings are
pending, but only untll such proceedings are concluded; or (¢) secwes From the holder of the lien an agreement satisactory to
Lender subordinating the lien to this Security Insteument, 1f Lender det=rm’nes that any past of the Property is subject to a liey
which can aftain peicrity aver this Seourity Instrument, Lender may give Brrcwer & notice identifying the llen, Within 10 days
of the date on which that notice is given, Borower shall satlsfy the tien or %ie one or more of the actlons set forth above in
this Seetion 4,

Lender may require Borcower (o pay a one-time charge for a real estate tiavaiification and/or reporling service used
by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvemenls now exlsting or Fereafiee croctod on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but rot
limited to, earthquakes and floods, for which Lender requires insurance. This instrance shall ae malntained in the amounts
(including deductible lovels) and for the periods that Lender requires. What Lender requires puisuait to the preceding
sentencos can change during the term of the Loan, The insurance cartier providing the insurance shall b=cfidsen by Borrower
subject ko Lender's right to disopprove Borrower's choice, which right shall not be exetcised unreasonably. L inder may require
Borrower to pay, in connection wilh this Loan, either: () 4 one-time charge for flood zone determination, cértification and
tracking services; or (b} # one-time charge for flood zone determination and eertification services and subsequent cnaiges each
time temappings or similar changes oceur which reasonaly might affect such determination or certification. Borrower shalt
also be responsible for the payment of any fees imposed by the ederal Emergency Management Ageney In conncetion with
the review of any flood zong determination resulting from an objection by Botrowet,

If Borrower fails to maintain any of the doverages described sbove, Lender may oblain insurance coverage, at
Lender's option and Borrowor's expense. Lender is under no obligation (o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or

the contents of the Property, against any risk, hazard or liability and might provide greater or fesser coverage than was
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previously in effect. Borrower scknowledges thal the cost of the Insurance coverage so obtained might significantly exceed the
cost of Insurance that Borrower could have obtained, Any amounis dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shalt be payable, with such interest, upon notice from Lender to Berrower requesting payiment,

All insurance policies required by Lender and renewals of such policies shall be subjeet ta Lender's right to
disapprove such polivies, shall include a standard mortgage clause, and shall name Lender as mortgapee andfor as an additional
loss payee, Lender shall have the sight to hold the policics and renewal certificates. If Lender tequires, Bomower shall promptly
give to Lender all receipts of paid premiums and renews) notices. i Botrewer obiains any form of insurance coverage, not
olherwise required by Londer, for daniage to, or destruction of, the Property, such policy shall includs a standard maortgage
¢leuse and shall name Lender as mortgagee andfor as an additional loss payee, _

in the event of loss, Borrower shall glve prompt notlce to the Insurance carier and Lender. Lender may make proof of
loss if not made rromptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoratlon or repail is sconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the (1ght to hold such insursnce proceeds until Lender has had an opportunily to inspect such Property to
ensure the work has beer zompleted (o Lender's satisfactlon, provided that such inspection shall be undertaken promptly,
Lender may disburse proceers Tor the repalrs and restoration in a single payment or in & series of progress payments es the
wotk is completed, Unless an cgroement is made in writing or Applicable Law requires Interest to be paid on such insurance
proceeds, Lender shall not be regutred to pay Borrower any iiterest o earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrdwer 2hall not be paid out of thie insurance proceeds and shall be the sole oblj pation of
Botrower, If the restoration or repafr [« not seonomically feasible or Lender's security would be lessened, the insurance
proceeds shall be npplied to tho sums seoured by tis Security Instrument, whother ot not then due, with the excess, if any, paid
1o Borrower, Such insurance proceeds shall be wpriied in the order provided for in Section 2.

IT Borrawer abandons the Property, Lendermay file, negotiate and setlle any available insurance claim and related
matters, If' Borrower does not respond within 30 days<o-anotice from Lender that the insurance carrler has offered to settfc a
claim, then Leader may negotiate and setile the clalin. The 30- day period will begin when the notice is given, In efther event,
ot if Lender acquires tho Property under Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to
any insurance proceeds n an amount not to exceed the amounts vapyid under the Note of this Seourity Instrument, and (b) any
othier of Barrower's rights (other than the right to any refund ofwnzarned premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights are upplicabis 14 the coverage of the Property. Lender may use the
issurance proceeds either to repair or restore the Property or to pay amourisurpaid under the Note or this Security Instrument,
whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Property 3 Borrower's principal residence wihin 60
days after the exeoution of this Securlty Instrument and shall continue to oceupy tha Progerty as Borrower's principal residence
for at least one year aftor the dat¢ of ocoupancy, unless Lender otherwise agreas’ i writing, which consent shall not be
unreasonably withheld, or unless extonuating circumstances exist which are beyond Borowar's sontrol,

7, Preservation, Maintensnce and Profection of the Property; Tuspections, Boriover shall not destroy, damage or
impair the Property, allow the Property to deterioaie or commit waste on the Property. Whether ol not Borrower is residing in
the Property, Borrower shall maintain the Property In order to prevent the Propatty from deteriorating or Jecreasing in value
due to Its condition. Unless it is determined pursuant 1o Section 5 that repeir or restoration iy nov.eooiamically fonsible,
Borower shall promptly repair the Property if damaged to avold further deterioration or dumage. If insurane or condersnation
proceeds are pald in connestion with damage to, or the taking of; the Property, Borrower shall be responsible’fu: vepaiting or
restoting the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds fariin repairs
and restoration in a single payment or in a serios of progress payments as the work is completed, If the fnsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bortower is nof relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or lts agent may make reasonable entries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the interlor of the improvements on the Propetty, Lender shall give Borrower notice af the time of o prior
to such an interlor Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default {F, during the Loan application process, Borrowet or
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ary persons or entites seting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misteading, or inaccurate information or stalements to Lender (or failed to provlde Lender with material information) in
connection with the Loan. Material representations include, but are not limifed 1o, representations concerning Borrower's
oceupaney of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Botrower
fails to perform the covennnts and agreements contained In this Security Instrument, (b) there is a logal proceeding that might
significantly affect Lender's interest in the Property andfor vights under this Security Instrument (such as a proceeding In
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may eltain priorily over this Security
Instrument or to enforce laws or regulations), or (¢) Bowower has abandoned the Property, then Lender may do and pay for
mewrhmwmmMemmpmwﬂMempmmamew%MWN$MrMPNmMWmMNQMumMHMS&mmthmmmm
Ineluding protecting and/or assessing the value of the Property, and securing andfor repairing the Property, Lender's actions can
include, but sCe ot limited to: (a) paying any sums seured by a lien which has priovity over this Security Instrument; (1)
appearing in court.and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrummerss, ieluding its secured position in u bankruptey proceeding. Securing the Property fneludes, but is not
limited to, entering tiie Froperty to make repairs, change focks, replace or bonrd up doors and windows, drain water from pipes,
oliminate building o oitic: ade violations or dangerous conditions, and have utifities turned on ot off, Although Lender may
take aetion under this Sectien ¥, Lander does not have to do so and is not under any duty of obligation fo do se. It is agreed that
Lender incurs no liability for net triing any or alf actions authorized under this Section 9.

Nwammmmmmwmiw[mﬂmumMHMs&ﬂbn9ﬂmHmmmcmdeMddndBmmwwswmﬂbymm
Security Instrument. These amounts sal) bear interest at the Note rate from the date of disbursement and shall be payable, with
such Intetest, upon notle from Lender toBorrower requesting payment,

I this Security Instrument is on a (easeaold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surcender the leasehold estate and injer<ste hetoin conveyed or terminate or cancel the gronnd lease, Borrower shall
not, without the express written consent of Letiiery alter or amend the ground lease. 1T Borrower acquires fie title to the
Propetty, the leasehold and the fee title shali not mery< vudess Lender agrees to the merger in writing, _

1 Mortgage [nsurance. If Londer requived MottgrzeInsurance s & condition of making the Loan, Botrower shal}
pay the premiums required to malntain the Mortgage Insuraice in effect, I, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage inswier hat previously provided such insurance and Borrower wag
required to make separately designated payments toward the preriivms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to s Wortgage Insurance previously in effect, at a cost
substantially equivalent to tha cost to Borrower of the Mortgage Insurasics previously in effect, from an afternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurgnce cor'e:age is not available, Borrower shafl continue to
pay to Lender the amount of the separately designated payments that were due vinen the Insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as o non-refundable loss rasere in liew of Morlgape Insurance, Sach
logs reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimateiy paid In full, and Lender shall not bo
required 1o pay Botrower any inferest or earnings on such loss reserve. Lender ¢an no lunger wquire loss reserve payments if
Mortgage tusurance coverage (in the emount and for the period that Lender requires) pravided 5y an insurer selectod by Lender
again beeomes available, is oblained, and Lender requires separately designated payments toward the promiums for Mortgage
Insurance, If Lender required Morigage Tnsurance as g conditlon of making the Loan end Bortowerwas required to raake
separately designated payments toward the premiums for Mottgage Insucance, Borrower shall pay toe prominms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirsmet for Mortgage
Insurance ends in accordance with any written agresment between Borrower and Lender providing for such fordisation or until
termination s required by Applicable Law, Nothing in (hls Section 10 affects Borrower's obligation to pay inferestut the rale
provided in the Nole,

Mortgage Insurance relmburses Lender (or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borcower is not 2 party to the Mortgage Insurance,

Mortgege insurers evaluate their total tisk on all such insurance in force from time to time, and fmay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arg on terms and conditions
that are satisfactory to the mortgage ingurer and the other party (or parties) to these agreements, These agreements may tequire
the mortgage insurer to make payments using any soutee of funds thas the mortgage insurer may have available (which may
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include funds cbtained from Mortgage Insurance premiums),

As a tosult of these agreements, Lendor, any purchaser of the Nots, another insurer, any reinsurer, any other entity, or
any affiliate of any of the (oregoing, may receive (directly or indirectly) amounts that darive from {or might be characterized
48) & portion of Borrower's payments for Mortgage Insurance, i exchange for sharing or modifylng the mortgage insurer's 1isk,
or reducing losses, If such agresment provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a
share of the premiums paid to the insurer, the arrangemeont is oflon termed “captive relnsurance,” Furthers

{n) Any such ngreernents will not alfect the amounts that Borrower has ngreed to pay for Mertgage lusurance,
ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Tusurance, and they will not entltle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower hns - if any - with respeet (o the Mertgage
Ingarance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certnln disedsourss, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated autordatically, and/or to receive a refund of wny Mortgage Insurance premiuns that were unearned at the
time of such canceltat’on or terminution,

H, Assignmentof Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is dariapie), such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoraton or repalt is econoumico bv-feasible and Lender's security i8 not lessenod. During sueh repair and restoration perlod,
Londer shall have the right to Guid suck-Miscellancous Procesds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed 20 Tender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender mey pay for the repairs and resiorationin a single disbursement or in a series of progress payments ag the work is
completed. Unless an agreement is made it writing or Applicable Law requires interest to be paid on such Miseellaneous
Proceeds, Leader shall not be required to pay Zsoirower any interest or eamings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lehder's security would be fessened, the Miscellaneous Proceeds shall be
applied to the sums seeured by this Security Instrunian! svhether or not then due, with the excess, {F any, pald to Borrower,
Such Miscellaneaus Procecds shall be applied in the orde, providad for in Section 2.

In the event of a total taking, destruction, or loss in talue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or net then Hlue, with the excess, ifany, paid to Borrower.

In the event of a partlal taking, destruction, or foss in value 4f the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vuius ja equal Lo ot greater than the amount of the suwns
secured by this Security Instrument immediately before the partial taking destruction, or loss in value, untess Bortower and
Lender otherwise agree in writing, the sums secured by this Security Ine.rument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount'of the sums secured Immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Troperty immediately befors the partiat
taking, desiruction, or loss in value, Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or 1oss in vatue of the Property in‘which the fair market value of the
Property immediately before the partial taking, desteuction, or Joss in value is less than the amotnt of the sums sooured
immediately befors the partial taking, destruction, or logs in value, unless Bosrower end Lender ot srwisc agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not che tums are then due,

It the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the-0ygosing Party (as
defined in the noxt sentence) offers to make an aweard fo settle o claim for damages, Borrower fails o respond to-Lender within
30 days after the date the notios is given, Lender is authorized to colleet and apply the Miscellaneous Pioseeds either to
vestoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due *Cpposing
Party" means the third party that owes Dorrowor Miscellancous Procseds of the party against whom Borrower has a right of
actlon In regard fo Miscellaneous Proceeds,

Borrower shall be in default if' any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could resylt in forfelture of the Property or other material impairment of Lender's Intorest in the Property or rights under this
Scourity Instrument. Borrower can cure such a default and, iF acceleration hus accutred, reinstate as provided in Seetion 19, by
causing the action or proceeding to be dismissed with 4 ruling that, in Lender's Judgment, precludes forfeiture of the Property
or other materlal impaitment of Lender's intorest in the Property ot rights under this Security Instrament. The proceeds of any
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award or olaim for damages that are attributable to the Impairment of Lender's interset in the Properly are hereby assigned and
shafl be paid to Lender,

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be appliod in the order
provided {or in Sectlon 2,

12. Borrower Not Released; Forbearance By Lender Not n Walver, Extension of the Lime for payment or
modification of amortization of the sums secured by this Security Instruiment granted by Lender to Borrower or any Successor
in Interost of Borrower shall not operate to relesse the liabilily of Borrower or any Successors in Intetest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for
payment ot otherwise modify amortization of the sums secuzed by this Seewrity Instrument by reason of any demand made by
the original Boreower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, witbout limitation, Lender's acceptance of peymenis from third persons, entities or Successors in Interest of
Botrower or fian ounts fess than the amount then dug, shall not be & wajver ol or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-sighers; Successors and Assigns Bound, Borrower covenants and agress that
Borrower's obligations end liability shell be Jolnt and seversl, However, any Borrower who co-signs this Security Instrument
bmmwmwmwmﬂﬂmmw%w%mmﬂmhmﬂ@mmmmWMWmmWWMMwmmwwwgmmmdwmwmc
co-signer's interest in thewoperty under the torms of this Security Instrument; (b) is not personally obligated to pey the sums
seeured by this Security Instramne s sod (o) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with rogard fo the termns of this Secwrity Insteument or the Note withont the co-signet's consent,

Subject to the provisions of Ssetion 18, any Successor in Interost of Borrawer who assumes Dorrower's obligations
under {his Security Tnstrument In writey, «ad is approved by Lender, shall obtain sl of Borrower's rights and benedits undes
this Security Instrument, Borrower shiall not-he released from Borrower's obligatlons and liability under this Security
Instrument unless Lender agrees to such rel3ase in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided In Section 20) and benefit the successars and assigns of Lencler,

14, Loan Charges, Lender inay charge Boiroiver fecs for services performed in connection with Borrower's default,
Tor the purpose of protecting Lender's interest in the Puoperty and rights under this Security Instrument, ineluding, but not
limited to, attorneys' fees, property inspoction and valuadon Ses. In regard to any other fees, the absence of express authority
in this Securlty Instrument to charge o specific fee to Borroveer shall not be construed as a prohibition on the charging of such
fee, Lender may nof charge fecs that are expressly prohibited by 'nig Security Instrument or by Applicabla Law.

IﬂMmeBMMWHOMmmWMwﬂmmﬂmmhmmhmﬁﬁmmMMWmﬁWWMmmmwmnmummM%t
or other loan charges collected or to be collected in connection with 1k Lyan exceed the pettnitted limits, then: {a) any such
kmndmme%ﬂlMrMumdbyﬂwammmwawmyknemmewedmmcwﬁwpwmhwdmMQNM(MamwumSMmMy
collected from Botrower which exceeded permitted limits will be refunde. o Borrower, Lender may choose o make this
refund by reducing the princtpal owed under the Note or by making a divect payiient to Borrower, If & refund reduces
principal, the reduction will be treated as a purtinl prepayment without any prepayiient sharge (whelher or not a prepayment
charge is provided for under the Note). Borrower's acoaptance of any such refund mede by direct payment to Borcower will
constitute & waiver of any right of action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender In connection with this Secutd y Instrument must be in writing,
Any rotlce to Borrower In connection with this Security Tnstrument shatl bo deemed to have bein given to Borrower when
mailed by first chass mall or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The'ouiice address shail
be the Property Address unless Borrower has designated a substitute notice address by nolice to Lerder, Rorrower shal
promptly notify Lender of Bortower's change of address., If Lender specifios a procedure for reporting Borovver's change of
address, then Borrower shall only report & change of address through that specified provedure. There may be only one
designated notice address under this Security Tnstrument at any one lime, Any nolice to Lender shall be given by delivering it
or by malling it by first class mall to Lender's sddress stated herein unloss Lendor has designated another address by notice to
Borrower. Any notice In connection with this Security Tnstrument shall not be deemed (o have been given to Lender unti)
actually received by Lender, If any notice required by this Secutity Instrument Is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requitcment under this Security Instrument,

16. Governing Law; Severability; Rales of Construction, This Security Instrament shall be governed by federal
low and the law of the Jurisdiction In which the Property is located, All rights and obligations contained in this Security
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Instrument aro subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agrse by contract or it might be silent, but such silence shall ot be construed o5 a prohibition against
agreement by contract. In the event that any provision or clause of this Seouri ty Insteument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlly Instrument or the Note which can be given
effect without the conflicting provision,

As used in thls Security Instrument: (8} words of the masculine gendor shall mean and include corresponding nenter
words ot words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa: and {c) the
word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Insttument,

18, Transfer of the Property or & Beneficial Interest in Borvower, As used in (his Section 18, "Interest in (he
Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
transferred ir'x bend for deed, contract for deed, installment sales contract or excrow agreement, dhe inlen! of which {3 the
transfer of title by Jorrower at a future dateto 4 purchaser,

If ail or s’y part of the Property or any Interest in the Property is sold or transforred (or if Borrower is not a natural
persan and a beneficiz! Inrsrest in Borower is sold or transterred) without Lender's prior written congent, Lender may require
immediale payment in fulto” all sutns secured by this Seeurity Instrument. However, this option shall not be exercised by
Lender if such exercise s prolibiied by Applicable Law.

If Lender exercises this oation, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the aate the nalice is given in accordance with Section 15 within which Borrower must pay all sums
seoured by this Security Instrument. Tf 2o crower fails to pay these sums prior fo the expiration of this period, Lender may
invoke any remedies permitted by this SecoriteInatrument without futther notice or demuand on Borrower,

19, Borrower's Right to Reinstatc After Acceleration, If Borrower meets certaln conditions, Borrower shatl have
the right to have enforcement of this Security Inftru'nent discontinued at any lime prior to the enrliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Stowity Instrument: {b} such other period ns Applicable Law might specify
for the termination of Borrower's right to reinstate; or (o) entry of a Judgment enforeing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender el sums which 26 would be due under this Sceurity Instrument and the Note as
if no aceelerstion had occurred; (b) cures any default of any other covenanls ot agreements; (¢) pays all expenses [ncurred in
enforeing this Security Instrument, including, but ot limted toj rersonable eitorneys' fees, property inspection and valuation
fees, and other foes Inourred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Insteument; and (d) takes such action as Lender may reasonably requise 1y assure that Lender's Interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pey the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Lav/t.ender may require that Borrower pay such
reinstatement sums and expenses in one of more of the following forms, 15 select’d by Lender: (a) cash; (b} money order; (c)
certified chock, bank check, tressurer's check or cashior's check, provided any such-chuck is drawn upon an instliution whoge
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funcs Transfer. Upon relnstatement by
Borrowet, this Security Instrument and obligations secured hereby shall remain fully <ffective as if no acceleration had
occurred, However, this right to reinstate shalf not apply in the case of accelevation under Sectinn 1%.

20, Sale of Notey Change of Loan Servicer; Notice of Grievance, The Noto or 4 partial iy terest in the Note (fogether
wilh this Security Instrument) can be sold one or more times without prier notice fo Borrower. A sale Miglt resylt in a change
inthe entity (known as the "Loan Servicer”) that collests Periodic Payients dug under the Note and ihie e ity Instrument
and performs other mortgage loan seevieing obligations under the Note, this Security Instrument, and Applisaile Law, There
also might be one or mote changes of the Loan Servicer unrelaiod to a sale of the Note. 1f there is 4 cheage of the Loan
Servicer, Borrower will be given wrilten nolice of the change which will state the name and address of the new Loan servicet,
the address to which payments should be made and any other information RESPA requires In connection with w notice of
transfor of servicing, I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligatlons to Borrower will romain with the Logn Servicer ot be transforred 10 v succeasor
Loan Servicer and are not assumod by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cominencs, join, or be Joined lo any judictal aclion {as elther an individual Wigane
or the member of 4 class) that arises from the other party's actions pursyant 1o this Security Instrument or that alleges that the -
other party has breached any provision of, ar any duty owed by reason of, this Security Instrumsent, until such Borrower or
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Lender has notitied the other party (with such notice given in compliance with the requirements of Section 15) of such alieged
brench and afforded the other party heteto a reasonable period after the giving ol such notice to take corrective action. If
Applicable Law provides a time poriod which must elapse before certain action oan be taken, thal time period will be deemed
to be rersonable for purposes of this paragraph. The notice of acceleration and opporlunity to cure given to Borrower pursuant
fo Section 22 and the notice of acceleration glven to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportuntity to take corrective action provisions of this Section 20, _

21, Hazardous Substances, As used in this Seotion 21: (a) "Hazardous Substances” are those substances deofined as
toxic or hazatdous substances, pollutants, or wastes by Environmental Law and the following substances: gasollne, kerosene,
other flammable or toxic petroleunt producs, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and racioactive materials; (b) "Bavironmental Law" means faderal laws and faws of the Jurisdiclion where the
Property is located that velate lo health, safety or envirsnmental protection; (c) "Environmental Cleanup” includes any response
actlon, remedial untion, or removal action, as defined in Eavironmental Law; and (d) an "Environinental Cendition” means a
condition that can rause, contribute to, or otherwise trigger an Envitonmental Cleanu,

Borrower sna'l not cause or permil the presence, vse, disposal, storage, or releass of any Hazardous Substances, or
threaten to release wp Hazardous Substances, on or in the Property. Bertower shall not do, nor allow anyone else to do,
anything affecting fneFraparty {a) that is in violation of any Bnvironmental Law, (b) which creates an Eavironmental
Condition, or (¢) which, due{o the presence, use, ot release of a Fazardous Substance, creates a condition that adversely
affects the value of the Property. Tae preceding two senteiices shall not apply to the presence, use, o storage on the Property of
small quantities of Hazardous-Sbstances that ave generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inchuding, but not Emited to, hazardous substances in consumer procducts).

Borrower shall promptly give Leader written notice of (a) any Investigation, olalm, demand, lawsvit or other action by
nny governmental or regulalory agency ot private haity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actaal knowledys, (5 any Environmental Condition, including but not limited to, any spilling,
loaking, discharge, release or threat of refease of axvilazardous Substance, and {c) any conditlon caused by the presence, use
or release of a Hazardous Substance which adversely.=/re(ts the value of the Property, If Borrower learns, or is notified by any
governmontal or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall pro iptly take all necessary remedial actions in accordance with
Envirenmental Law. Nothing hereln shall create any obiigation-an Lander for an Envitonmental Cleanup,

NON-UNIFORM COVENANTS. Borcower and Lender furthér sovenant and agree a3 fotlows:

22, Acccleration; Remedies, Lender shall give notice to Boviower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security lustrament {(but berqrior to acecleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specily: (a) the default; (o) the netion required to cure the default;
(c) n date, not Jess than 30 days from the cate (he notice is given to Borrower, by vaich the default nrast be cured; and
{d) that failure to ceve the default on or before the date specified in the notice m ay result In aceoleration of the sums
secured by this Security Instrument, foreclosure by judieial proceeding and sase 25 tke Property, The nodice shall
further Inform Borrower of the right to reinstate afier acecleration and the vight to assorc mhe foreclosure proceeding
the non-exlstence of a default or any ether defense of Borrower to acceleration nnd forecirsure, If fhe default 1s not
cured on or before the date specified in the notice, Lender at its option may require tmmeatategayment in full of all
sums seeured by this Scenrity Instroment without further demand and m ay foreclose this Securitv Instrument by
judicial proceeding, Lender shall be entitled to collect all cxpenses incurred in pursuing the remediss seevided in this
Sectlon 22, including, but not limited to, reasonable attorneys' fees and costs of title evidenee,

' 23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releaseAhis Security
Instrument. Borrower shell pay any recordation costs, Lender may charge Borrower 3. fee for relensing this Security Instrument,
but only If the fee is paid to o third party for services rendered and the cherging of the fee is permitted under Applicable Law,

24, Walver of Homestead. It accordance with 11finols faw, the Borrower hereby releases and waives all rights under
and by virtue of the Ilinois homestead exemption laws.

23, Placement of Collateral Protection Ensurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's Interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
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Lender purchases may not pay any chiim that Dorrower makes or any elaim that is made apainst Borrower in conection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
{hat Barrower hias obtaimed insurance as requived by Borrower's aud Lender's agreement, 1f Lender purchases insurance for the
collateral, Boerower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose In connection with the placement of the insurance, unlii the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Botrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower nccepts and agrees fa the ter
and in any Rider executed by Botrower and recorded with jt,

j%%%i;;mf;;?i;fgzzﬁZ%mm@u«f

~ BORROWER =~ (Thomas J Petermann
\ i
‘fi |
Linda ¥ Patermann
srsor___ /01

)
Y\
COUNTY QF LD oK 7/ {) /
The foregoing Instrument was acknowledged before i is O i } O 2}

and Linda M Petermann, Husband and Wifa, PO-JOINT :!.‘EN

ns and covenants contained in this Sscurity Instrument

BORROWER =

by Thomas J Petermann

Notaxy“r'ff—*‘.- s
e

Officiat Seal (‘) ([ / . ,,
Notary Public - State of lllinois My Commigsion Expires: f O"}' 9091’
7 My Commfssion Expires Sep 4, 2024 &

Individual Loan Originafor: Anthony Lupesen, NMLSR ID: 224410
Loan Originator Organization: FL£th Third Bank, Nat lonal Asgoclation, NMLSR I 403043
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LOT 36 IN SCARSCALC €STATES, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND
THE WEST 1/2 OF THz SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIL1AN, IN COOK COUNTY, ILLINCIS, (EXCEPT THE NORTH 685.4 FEET THEREOF;
ALSO EXCEPT THE EAST 40 ALRES OF THAT PART OF THE WEST 1/2 OF SAID SOUTH EAST 1/4 LYING
SOUTH OF THE NORTH 685.4 FEET/HEREQOF AND ALSQ EXCEPT THAT PART OF THE EAST 1/2 OF SAID
SOUTH WEST 1/4 LYING WESTER! V'Gr THE CENTER LINE OF ARLINGTON HEIGHTS ROAD (CALLED STATE
ROAD) AND SOUTH OF THE NORTH 68%.4 75T THEREOF).

FOR INFORMATION PURPOSES ONLY: COMMONLY KNOWN AS 815 SOUTH BURTON PLACE, ARLINGTON
HEIGHTS, IL 60005

Property address: 815 South Burton Place, Arlington Heights, IL 60005
Tax Number: 03-32-329-002-0000
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FIXED/ADJUSTABLE RATE RIDER
(30-day Avernge SOFR Index (As Puplished by the Federal Reserve Bank of New York)-Rate Caps}

Patarmann
Loan#: 0322142816

THIS FIXED/ADIUSTABLE RATE RIDER is made this 13th day of quly, 2021,
and is incorporated into and will be deemed to amsi and supplement the Mortgage, Morigage
Deed, Deed of Trust, or Security Deed (the "Security Yisteument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") o
Fifth Third Bank, Watiomal Assoclation (i12"Lender") of the same date and
coveting the property described in the Security lnstrument and locsied ol

815 8 Burton P1l, Arlington Helghtey Tu 80005
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADIUSTARLE
INYEREST RATE, THE NOTE LIMITS THE AMOUNT (THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THX
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition fo the representations, warranties, covenants

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Faunie Mae / Freddie Mae Uniform Instrument

E" 23833.5 Form 3142 04/20
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and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nofe provides for monthly payments of principal and interest ("Monthly Payment™)
and an initial fixed Interest cate of L.750%. The Note alsa provides for a change in the initial
fixed interest rate to an adjustable inforest rate, as follows:

4, INTTREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datos

Theinitial fixed interest rate I will pay will change to an adjustable intorest rate on the first
day of Augast, 2026, and the adjustable interost rate I will pay may change on the first day of
the month eveiy5ih month thereafter, Each date on which my adjustable interest rate could change
Is catled a "Chatige ate." ‘

(1) The Indox

Beginning with the-first Change Date, my interest rate will be based on an 1ndex that is
calculated and provided oAby general public-by an administrator (the "Administrator"), The
"Index" is a benchmark, knowrus the 30-day Average SOFR index. The Index is currently
wmmmwameﬂMwaQMOﬂ%wYmm The most recent Index value available as of
the date 43 days before each Change Dzee is called the "Cutrent Index," provided that if the Current
Index is less than zero, then the Current Incex will be deemed to be zero for purposes of caloulating
my interest rate,

If the Index is no longer available, it will'be replaced in accordance with Section 4(G)
below. :

{C) Caleulation of Changes

Before each Change Date, the Note Holder witb¢alznlate my new Interest rate by adding
Three percentage points (3, 000%) (the "Margin") to the Current Index. The Margin may change
if the Index is replaced by the Note Holder in accordancs wish Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Cutrent [idex te the nsarest one-cighth of
pne percertage point (0.125%). Subject to the limits stated in Sectizn-4D) below, this rounded
amount will be my new interest rate untfl the next Changs Date.

The Note Holder will then defermine the amount of the Monthly Peyinent that would be
sufficient to repay the unpald Principal that | am expected to owe at (he Change Date on the
Maturity Date at my new interost rate in substactially equal payments, The result of thisealeulation
will be the new smount of my Monthly Payment,

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaies than
3,750% or less than 3, 000%, Thereafler, my interest rate will never be increased or decreased
on any single Change Date by more than one percenlage point (1.0%) from the rate of interest T
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have been paying for the preceding 6 months, My {nterest rate witl never be greater than 6,750%
or less than 3.000%,

(F) Tffeetive Date of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the amount of
my new Manthly Payment beginning on the first Monthly Payment date afier the Change Date until
the amount of my Monthly Payment changes again,

() Notlee of Changes : .

Che Note Holder will deltver or mail to me a notice of any changes In my initial fixed
Interestrata to an adjustable interest rate and of any changes In my adjustable interest rate before
the effeciivs date of any change. The notlce will include the amount of my Monthly Payment, any
information reqnived by law to be given to me and also the title and telephone number of a person
who will answer sy question [ may have regarding the notice.

(G) Replacemont Index and Replacement Margin

The Index iz-weomed to be no longer available and will be replaced if any of the following
events {each, a "Replacerien, Fvent") ocour: () the Administrator has permanentiy or indefinjtely
stopped providing the Index o the ganeral public; or (i) the Administrator or its regulator issves an
official public statement that the Index is no fonger rotisble or representative,

Ifa Replacement Bvent ovcirs the Note Holder will select a new index (the "Replacement
tindex") and may also select a new marginth¢ "Replacement Margln®), as foliows:

(1) If a replacement index hag been selected or recommended for use in consumer
products, including residential adjustablo-rale mortgages, by the Board of Governoss of
the Pederal Reserve System, the Federal Reserve Bank of New York, ot a committes
m@mhmmwmﬁﬂ%&m%ﬂhwwwﬁmwmmMww&mmwm
Federal Reserve Bank of New York at it 2imme of a Replacement Event, the Note
Holder will select that index as the Replacemerd Yidex,

(2) If a replacement index has nol been selected i tocommended for use in consurer
products undet Section (GX(1) at the lime of a Replace nent Fvent, the Note Holder will
make a reasonable, good falth effort to select & Replacemsnt Index and a Replacement
Margin that, when added logether, the Note Holder reasotativoxnects will minimize
any change in the cost of the loan, taking into account the historiéal performance of the
Index and the Replacement [ndex.

The Replacement Index and Replacement Margin, if any, will be operative immedlately
upon & Replacement Event and will be used to determine my inferest rate and Mor.thly Pryments
on Change Dates that are more than 45 days after a Replacement Event, The Index o:id “Aargin
could be replaced more than once during the term of my Note, bt only if another Replacoment
Byent ocours. After a Replacement Event, all references to the "Index" and "Margin® will
deemed to be references to the "Replacement Index" and "Replacement Margin,"
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Replacement

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's Inltial fixed interest rate changes to an adjnstable interest rate under the
terms stated In Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
n this Seotion 18, "Interest in the Property" means any legal or beneficial interest
iz.the Property, including, but not fimited to, those beneficial interests transferred
ir"a bond for deed, contract for deed, installment sales contract or escrow
agrezmint, the intent of which is the transfer of fitle by Borrower at a future date to
a purehaze,

ITall.Ur any part of the Property or any Interest in the Property Is sold or
transferred (o 3£ Botrower is not a natural person and a beneficial Interest in
Borrower is sold s transferred) without Lender's prior written consent, Lender
may require immedisie payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by ApplicablaL=w,

[f Lender exercises-tiia-option, Lender shall give Borrower notice of
acceleration. The notice shall pravide a period of not less than 30 days from the
date the nofice is given in accordante wits Section 15 within which Borrower must
pay ell sums secured by this Security Instiument, 1f Borrower falls to pay these
sums prior to the expiration of this period) Lender may invoke any remodies
permitied by this Security Instrument withont further notice or demend on
Borrower,

2. When Borrewer's initial fixed Interest rate changes to an adjustable interest rate under

the terms stated in Section A above, Section 18 of the Security Instrument described

in 8ectlon B1

above will then cease to be in effect, and the provisions of Sectidn 18 of the Security Instrument

witl be amended to read as follows;

Transfer of the Property or.a Beneficial Interest tn Borcovier, As used

in this Sectlon 18, “Interest in the Property” means any legal or berericidl interest
in the Property, including, but not limited to, those beneficial interests tiansferred
in a bond for deed, contract for deed, installment sales contract or essrow
agreement, the intent of which I3 the transfer of titie by Borrawer at a future Gateir
a purchaser,

If all or any patt of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficlal intecest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
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mey require immedisie payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendet if such exerclse
is prohibiled by Applicable Law. Lender also shall not exsreise this option if: (a)
Bortower causes (o be submitted (o Lender information required by Lender to
evaluate the intended transferee us if & new loan were being made to the transforee;
and (b) Lender reasonably determines that Lender's security will not be impairad
by the loan assumption and that the risk of a breach of any covenant or agresment
in this Security Instrument is acceptable to Lender,

To the extent permitied by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption, Lendet
may aleo require the transferee fo sign an assumption agreement that Is acceplable
ta Lencesund that obligates the transferee to keep all the promises and agreements
made In the Note and In this Security Instrument. Borrower will continue to be
obligated underihe Note and this Security Instrument unless Lender relcases
Borrower in writlog,

If Lender exerclees the option to require immediate payment in full,
Lender shall give Borrawer notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance wh
Sectlon 5 within which Borrowsr.must pay all sums secored by this Security
Instrument. 1 Borrower fails to-pay these sums prior to the expitation of this
period, Lender may invoke any remedies permilted by this Security Instrument
without further notice or demand on Bormwas,

BY SIGNING BELOW, Borrower accepts and agrecs<o the terms and covenants contained
in this Fixed/Adjustable Rate Rider,

%&Wf 7/2524:%—“

~ BORROWER -~ Thomag J Patermann

/ BORROWER ~ Linda M Pebermann
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