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MORTGAGE

IMIN 1004455-0000073242-0 |
WETS PHONE #: 1-888-579-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Gefinedn Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provded n Section 16,

(A} "Security Instrument” means this document, which is dated  September §, 2021, ‘unether with alf
Ridars to this document,

{B) "Borrower” is BENIV CALDERON, A SINGLE MAN.

Borrower is the morigagor under this Security Instrument.
{€) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corparation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgages under this Security Instrument,
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LOAN #: 2107055224
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-20285, te), (888) B79-MERS.
{D} "Lender”is OCMBC, INC..

Lenderis a California Corporation, organized and exisling under the laws of
California. Lender’s address is 19000 MacArthur Blvd,, Ste,
200, lrvine, CA 92642

{E} "Note"mains the promissory note signed by Borrower and dated Seplember 8, 2021, The Nole
states that Borrawer owes Lender ONE HUNDRED SIXTY THOUSAND AND NOMOQ* ## 2t x i ddsmadanar sy
LB R A E S SR EESES NI EREEESEEAEEESEEEEEEEEEEENEEEREEEES NS NN DOH&{S(U,S. $1GG’0G0.00 )

plus interest, Borrovienhas promised to pay this debt in regular Periodic Payments and o pay the debt in full not iater
than Ocioher 1, 2056,

{F} "Property” means ihe'minperty that is described below under the heading *Transfer of Rights in the Properfy.”

(G} "Loan" means the debtievidenced by the Note, pius interest, any prepayment charges and fate charges due under
the Nete, and all sums due under this Security Instrument, plus interest.

{H} “Riders” means af Riders to 'his Sexurdly tnstrument that are executed by Borrower, The following Riders are to be
exacuted by Borrower [check box as upplicabie]:

{7 Adjustable Rate Rider {1 f.onasminium Rider {1 Second Home Rider
{1 Balloon Rider ) #ianred Unit Development Rider Other(s) [specify]

{J 1-4 Family Rider [ Biweehn+Payment Rider Fixed Interest Rate Rider
LI VA Rider

{h “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect oilavs as well as all applicable fingl, non-appealable judicial
opinions.,

{4} "Community Association Dues, Fees, and Assessments"anans afl dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a sondominiup/association, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any trensfer of funds, otheérman 2 4mansaction originated by check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, te ephonis instrument, computer, or magnetic
tape so0 as to order, instruct, or authorize & financial institution to debit or creait ar-aecount. Such term includes, butis
‘ot limited to, point-of-sale transfers, automated teller machine transactions, irausfers initiated by telephane, wire
transfers, and avtomated dlearinghouse transfers.

(L} “Escrow lterns” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, seitfement, award of damage, or nroceeds paid by any
third psrly {other than ingurance procesds paid under the coverages deseribed in Section £} forr (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properly; i ranveyance in lieu
of condemnation; or (iv) misrepreseniations of, or omissions as io, the value and/or condition of the Preperty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit un, the Loan,
(D) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under o Note, plus
{ii} any amounis under Sechion 3 of this Security Instrument.

(P} "RESPA" means the Real Estale Seltlement Procedures Act (12 U.8.C. §2601 =l seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and resfrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as 2 "federally related mortgage loan” under RESPA.

{0} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Burrower's obiigations under the Naote and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instument secures to Lender: {i) the repayment of tha Loan, and all renewals, extensions and modifications
of the Note; and {if} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns} and to the successors and assigns of MERS, the following described property located
inthe County {Typa of Recording Jurisdiction] of Cook
[Mame of Recarding Jursdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 18-14-130-005-0000 & 19-14130-051.0000

which currently has the address of 2747 W 58th Pi, Chicago,
{Street] {Citvl
fincis 60629 {("Property Addi2ss”):
[Zip Code}

TOGETHER WITH all the improvemnents now ornzrealter erected on the property, and all essements, appurtenances,
and fixtures now or hereafter a part of the propenty, All replacements and additions shall also bea covered by this Security
Instrument, Al} of the faregeing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea by Borrowar in this Securlty Instrumant, but, if necessary
to comply with law or custormn, MERS (as nominee for Lenaoranid Lender's suctessors and assigns) has the right: to
exercise any or all of those interests, including, but not limited t, fieright to foreclose and self the Property: and to take
any action reguired of Lender including, but not imiled to, releasing woicanceling this Security Instrument,

BORROWER GOVENANTS that Borrower Is lawfully seised of wie estrlc hereby conveyed and has the right to
morlgage, grant nd convey the Property and that the Properly is unencumierad axcept for encumbrances of record.
Borrower warrants and will defend generally the itle to the Property against 2l 2icims and demands, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and run-uniform covenants with
limited variations by jurisdiction to constitute a uniform segurity instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Doriower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 20d late charges
due under the Note, Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments diewnder the
Note and this Security Instrument shall be made in U8, currency. However, if any chack or other instrument received
by Lendar as payment under the Note or this Security instrument ts retumed to Lender unpaid, Lender may require that
any or alf subsequent payments due under the Note and this Security Instrument be made in one or more of the following
farms, as selected by Lender: {a) cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Elsctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordancs with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heretunder or
prejudice o its rights to refuse such payment or partial payrnents in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Pericdic Payment is applied as of its ssheduled due date,
then Lender nesd not pay interest on unappfied funds, Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. If Bomrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the oufstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrowsr from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all praytents accepted
and applied by Lender shall be applied in the following order of pricrity: {z} interest due under the Note; (b principal
due under iz hole; (¢ amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order iy which ituacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Scctiity Instrument, and then fo reduce the principal balance of the Note,

[f Lender recervas 1 payment from Borrower for a delinquent Periodic Payment which includes a sufficient ameount
to pay any lale charge Cue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouietanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to'th: exdent that, sach payment can be paid in full, To the exient that any excess exists afler
the payment is applied to tha'will pavment of one or more Perfodic Payments, such excess may be applied to any late
chargas due. Voluntary prepaymelits »hall be applied first to any prepaymant charges and then as described in the Note.

Any application of payments, insirance proceeds, or Misceflaneous Proceeds to principal due under the Note shall
not extend or posipone the due dale, or Chanye the amount, of the Pericdic Payments.

3. Funds for Escrow ltems, Borrower siiell pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funas®) toprovide for payment of amounts due for; (a) taxes and assessments
and other lems which can attain priovity over tiin Facurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property if anw {¢) pramivms for any and all insurance requirad by Lender
under Section 5, and (d) Merigage Insurance premiums, i 2ny, or any sums payable by Borrower ta Lender in feu of
the paymaent of Morlgage Insurance premiums in accordancs with the provisions of Section 10. Thase Bems are called
‘Escrow ltems.” At origination or at any fime during the term of£ieL.0an, Lender may require that Comenunity Association
Dues, Fees, and Assassments, if any, be escrowed by Borrows(, 2nd such dues, fees and assessments shall be an
Escrow item. Borrower shall prompliy furnish to Lender all notices of itounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives \3o.1ower's obligation 1o pay the Funds for any or
alt Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fyras for any or all Escrow Hems at any time,
Any such waiver may oaly be in writing. In the event of such walver, Borrower shall rray directly, when and where payabie,
the amounts due for any Escrow ftemns for which payment of Funds has been waasd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd acLender may require. Borrower's
cbligation to make such payments and fo provide receipts shall for all purposes br'dzemed fo be a covenant and
agreement contained in this Securily Instrumentd, as the phrase "covenant and agreement” is used in Saction 8. If
Baorrower is obligated to pay Escrow Htems directly, pursuant to & waiver, and Borrower fails 1o pav the amount due for
an Escrow Hem, Lender may exercise #ts rights under Section 9 and pay such amount and(8orr ywer shall then be
obligated under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver a3'to oy or alf Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upon such revecation, Boriower shall pay to
Lender alf Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender fo apply 'av Funds at
the time specifiad under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law,

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchuding Lander, If Lender is an institution whose deposils are o insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltemss,
unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender fo make such a charge, Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not ba required
to pay Borrower any interest or earnings on the Funds, Barrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual actounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower far the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the deficiensy in accordance with RESPA, but in no more than 12 monthly
payments.

Upen pavment in full of all sums secured by this Security instrument, Lender shali promptly refund to Borrower any
Funds held vy Fender.

4. Chargra, Liens. Borrower shall pay alf taxes, assessmants, charges, fines, and impositions attributable to the
Property which tan attaln priorify over this Security Instrument, leasehold payments or ground renis on the Property,
if any, and Commupily Association Dues, Fees, and Assessments, if any. To the extent ihat these itoms are Escrow fems,
Borrower shall pay thertin the manner provided in Section 3,

Borrower shall promiptly c“scharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payrier of the obligation sacured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing sucn agreement; (b) contests the fien in good {aith by, or defends against enforcemant of the
lien in, legal proceadings whichlin _ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, bul only urid such proceedings are concluded: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subord inath g the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lian which canatiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien, Within 10 days of tiw'¢aio on which that notice is given, Borrower shall satisfy the lien or take
ot of mors of the actions set forth above in this Secion 4,

Lender may require Borrower 10 pay 2 one-time onarge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impicvements now existing or hereafter erected on the Propsrty
insured against loss by fire, hazards included within ths ter 2xtended coverage,” and any other hazards including,
but not Himited to, earthquakes and floods, for which Lender regires insurance. This insurance shall be maintained in
the amounts {including deductible fevels) and for the periods thar Linisr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ziwice, which right shall not be exercised
unreasonably. Lender may require Borrower {0 pay, in connection with this Loan, either; (a) a one-time charge for flood
zone determination, certification and ratking services; or (b} a cne-time churge for flood zone determination and
certification services and subsequent charges each time remappings o similar chdniges acour which reasonably might
affect such defermination or certification, Borrower shall also be responsible for the noyment of any fees imposed by
the Federal Emergency Management Agenay in connection with the review of any floud zive determination resulting
from an objection by Borrowar,

If Borrower fails 1o maintain any of the coverages described ahove, Lender may obfain insuiance coverage, at
Lender's option and Borrower's expense. Lender is under no cbiigation to purchase any particuiar yno or amount of
coverage. Therefore, such coverage shall cover Lender, buf might or might not protect Borrower, Barrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or lizbifity and might provide gleater or lesser
coverage than was previously in effect. Borrower acknowladges that the cost of the insurance coverage(su obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debit of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigages andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender raquires,
Borrower shali promptly give to Lender ail receipts of pald premiums and renewsl notices, 1 Borrower obtains any form
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of insurance coverage, net otherwise required by Lender, for damage to, or destruction of, the Property, such policy shali
include a standard morlgage clause and shall name Lender a5 morlgagee andlor as an additional loss payee,

fn the event of Toss, Borrower shall give prompt nofice to the insurance canier and Lender. Lender may make proot
of loss if not made promptly by Berrower. Unless Lender and Bomower otherwise agree in writing, any insurance
proceeds, whelher or not the underlying Insurance was required by Lender, shall ba applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not fessened. During such repair
and restoration perivd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required {0 pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insvianes proceeds and shall be the sole obligation of Borrower, I the restoration or repair is not egonomipally
feasible or Leper's security would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, whether or net then due, with the excess, if any, paid to Borrower, Such insurance procesds shall
be applied in the oruer provided for in Section 2.

# Borrower abanden.s the Properdy, Lender may file, negotiate and sefile any avallable insurance claim and related
matters. If Borrower does (oyrespond within 20 days to a notice from Lender that the insurance carrier has offered {0
seftle a claim, then Lender (nzy negotiate and setile the claim, The 30-day perind will begin when the nofice is given,
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insurancr. pruceeds in an amount not to excesd the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Parrower's rights (other than the right fo any refund of unearned premiums
paid by Borrpwer) under all insirance Dolicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use flie)insurance proceeds either to repalr or restore the Property or fo pay
amounts unpaid under the Note or this Secunily listrument, whether or not then due.

§. Occupancy. Borrower shall occupy, esichfish and use the Property as Borrowar's principal residence within
60 days afier the execution of this Security Instrumerd and =hall continue {o occupy the Property as Borrower's principal
residence for at least one year after the date of oooupz noy, Unless Lender otherwise agrees in wriing, which consent
shall not be unreasanably withheld, or unless exlenuating Zircumstancss exist which are beyond Borrower’'s control,

7. Preservation, Maintenance and Protection of the Frdpinty; Inspections, Borrower shall not destroy, damage of
impair the Property, allow the Property to deteriorate or commit weite'an the Proparty. Whether or not Borrower Is residing
inthe Properly, Borrower shadt maintain the Properly in order to pravent v Proparty from deteriorating or decreasing in value
due fo its condition. Unless & is determined pursuant to Section 5 tha repair of restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid turther deierioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking o the Pioperty, Borrower shalt be rasponsible
for repairing or restoring the Propedy only if Lender has reloased procesds for suchpeiosses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payeenisas the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair of restore the Propery, Borisweris not relieved of Borrower's
obligation for the completion of such ropair ¢ restoration,

Lender or its agent may make reasonable enfries upon and inspections of the Propenys it bas reasonable cause,
Lender may ingpect the inferior of the improvements on the Properly. Lender shall give Borrover rotice at the time of
or priof to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application grecess, Borrower
or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material infurmation)
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's ocoupancy of the Properly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (2) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Sscurity Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
ovar this Securily Instrument or to enforce laws or regulations), or (o) Borower has abandoned the Properly, then Lender
may 4o and pay for whatever is reasenable or appropriate to protect Lender’s interest In the Property and rights under
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this Security Instrument, including protecting andlor assessing the value of the Property, and securing andfor repaining
the Property. Lender's actions can includs, but are not limited to; {8) paying any sums secured by a fien which has priority
overt this Security Instrument; (b appearing in court, and (&) paying reasonable attomeys' fees to profect its interest in
the Praperty and/or rights under this Security Instrument, including its secured posttion in a bankruptey proceeding.
Securing the Property includes, but is not limited fo, entering the Properly o make repairs, change locks, replace o
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ufifities turnet on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower sacured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with-such interest, upon notice from Lender to Borrower requesting payment.

H this Sccundy Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the isasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the Gxpess written consent of Lender, alter or amend the ground lease. If Borrower acgutires fes title to the
Propery, the leaset old and the fee fitle shall not merge unless Lender agrees o the merger in writing.

10. Morntgage Instaance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires toomaintain the Mortgage Insurance in effect. If, for any reason, the Mortgags Insurance
coverage required by Lender ¢2ases to be avaiiable from the mortgage insurer that previously provided such insurance
and Borrower was requite o maks separately designated payments foward the premiums for Morigage Insurance,
Borrower shall pay the premiumi rmaired to obfain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substandally =quivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an allemate mortgage insurer selected by Lender f substantialiy equivalent Morlgage Insurance coverage
is not svailable, Barrower shalt continue to pavao Lender the amaunt of the separalely designated payments that were dus
whenthe insurance covgrage ¢ceased to be in efent L ender will acoept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suchiiuss reserve shall be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not Le recviired o pay Borrower any interest or eamings on such foss
reserve. Lender can no longer requirs loss reserve paymens if Mortgage Insurance coverags (in the amount and for
the period that Lender requires} provided by an insurer ssieciad by Lender again becomes availabie, s oblained, and
Lender requires separately designated payments toward vhe premiums for Morlgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Soawer was required {o make separately designated
paymenis toward the premiums for Mordgage Insurance, Borrower Shall pay the premiums required to maintain
Mortgage Insurance in effect, or lo provide a non-refundable loss reserve, undit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any enfity that purchases the Nate)for certain losses # may incur if
Borrower doas nol repay the Loan as agreed. Borrower is not a parly to the Morigagenawrance,

Mortgage insurers evaluate their total risk on all such insurance in force from tine 10 time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are safisfactory to the mortgage insurer and the other party {or parties) to thase :.greements, These
agreements may require the mortgage insurer to make payments using any source of funds that v mordgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of thase agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, anv olher entity, or
any afflliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be (heracterized
as) a porlion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement provides that an affifiate of Lender {akes a share of the Insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is offen termed “captive reinsurance.” Further:

{8} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilf owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agresments will not affect the rights Borrower has - if any « with respect to the Maortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right lo
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premiums that were
uncarned at the tme of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellanaous Proceeds are hereby assigned fo and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration of repair of the Property, if the
restoration of repar is economically feasible and Lender's sacurity is not lessenad. During such repair and restoration periad,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptly.
Lender may pay for the repalrs and restoration in a singla disbursement or in a series of progress paymerits as the work Is
completed. tinless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall it be required to pay Borrower any interest or samings on such Miscellaneous Proceeds. if the
restoration Grrepalr is not economically feasible or Lender's security woukd be lessenad, the Mistefianeous Proceeds shall
ba applied fo the sums secured by this Securty Instrument, whether or niot then dus, with the excess, if any, paid to Borrower,
Such Miscellane(us Proceeds shall be applied in the order provided for in Section 2,

inthe eventof = okl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th's Security instrument, whether or not then due, with the excess, if any, paid io Borrower,

{n the event of a partiat lak’ug, destruction, or loss in value of the Property in which the fair market value of the Property
immedliately before the parial taking, destruction, or less in value is egual to or greater than the amount of the sums
secured by this Securily Instrument immediately before the partial taking, destruction, or loss in value, unlzss Borrower
and Lender otherwise agree in widip J.%he sums secured by this Security Instrument shall be reduced by the amount
of the Misceltaneous Proceeds multipied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or (oss 11 valus divided by (b) the fair market value of the Property immadiately
before the partial taking, destruction, or loss 1 value, Any halance shall be paid to Borrower.

Inthe eventof a partial taking, destruction, w5 In value of the Property in which the fair market value of the Property
immediately before the partial taking, destructian or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ur fose.in value, untess Borrower and Lendsr otherwise agree in
writing, the Miscellanects Proceeds shall be applied & the sums secured by this Security Instrument whether or not
the sums are then dus,

Irthe Property is abandoned by Borrower, or if, after notice Uv/cender to Botrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim el damages, Borrower fafls to respond fo Lender within
30 days after the dale the notice is given, Lender is authorized to crite 2t and apply the Miscellaneaus Proceeds sither
to restoration or repair of the Propery or to the sums secured by this Szourity Instrument, whether or not then due,
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimie! s begun that, in Lender’s judgment,

‘could result in forfeiture of the Praperly or other material impaitment of Lender's tatersst ' the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oloursd, reinstate as provided in
Section 19, by causing the acfion or procesding {o be dismissed with a ruling that, in Leiter's judgment, precludes
forfeifure of the Property or other material Impairmert of Lender's interest in the Property or rights under this Securlty
Instrument. The proceeds of any award or claim for damages that ara stiributable to the impairent f Lender's interest
i the Property are hereby assigned and shall be paid to Lender.

All Miscellangous Proceads that are not applied to restoration or repair of the Praperty shall be zerled in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime forlvayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successer in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amorlization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in interest of Borrower or in amounts fess than the amount then due, shall netbe awaiver
of or preclude the exercise of any right or remedy,
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12. Joint and Several Liability; Co-signers; Successors and Assigns Boungd, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not executs the Note (2 *co-signer™): (a) is co-gigning this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrimment; {b) i not personally
obligated t6 pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree 1o exend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the peovisions of Section 18, any Successor in Interest of Borrower who assumes Borower's obligations
under this Securily Instrurnent in willing, and is approved by Lender, shall obtain all of Borrower's rights and henefits
under this Secunty Instrument. Borrower shall not be relsased from Bormower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wiiting. The covenants and agresments of this Security
Instrument sholl bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, LeanCaarges. Lender may charge Borrower fees for services performed in connection with Botrower’s default,
for the purpose o nrotecting Lender's interest in the Propertty and righls under this Security Instrument, including, but
not limited to, altGrm s’ fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authorlty in this Serurity Instrument to charge a specifis fee to Borrower shall net be construed as a prohibition on the
charging of such fee. lLerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

i the Loan is subject fo ¢ l2a which sets maximum loan charges, and that law is finally interpreted so that the interest
or other foan charges collecied orta be colleclad in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be returcduy the amount necessary o reduce the charge 0 the permitted limit; and (b}
any sums already collected from Borowerwhich excesded permitted fimits will be refunded to Barrower. Lender may
chooss to make this refund by reducing (ne piincipal owed under the Nofe or by making a direct payment io Borrower,
i & refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provider) wr under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will consiftute a watec of any right of action Borrower might have arising out of such
overcharge,

18, Notlices. All notices given by Borrower of Lender In connection with this Securily instrument must be in writing.
Any notice to Barrower in connection with this Security st uinent shall be deemed te have been given to Borrower
whan mailed by first class mail or when aclually deliverad 1o Gedrower's notice address if sent by other means, Notice
to any one Borrower shall constitule notice to all Borrowers uniuss Aoplicable Law expressly requires otherwise. The
notice address shail be the Property Address unless Borrower has/dosignated a subsiitute notice address by notice
to Lender. Borrower shall promptly nofify Lender of Borrower’s change oFaddress. I Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 Cnange of address through that specified
procedure. There may be only one designated nolice address under this Security instrument at any one time. Any
notice to Lender shall be given by delivering i or by mailing it by first class mail tw 1iander's address stated herein unless
Lender has designated another address by notice 1o Borrower, Any notice in connenigr with this Security Instrument
shall not be deamed to have been given to Lender until actually received by Lend< 3 ziny notice required by this
Security Instrurnent is also required under Applicable Law, the Applicable Law requirernent v satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be ¢ overned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations conwairadin this Security
Instrument are subject to any requirements and limitafions of Applicable Law. Applicable Law might expliaty orimplicitly
allow the parlies to agree by contract or it might be silent, but such silence shall not be construed as a pretibifinn against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note todiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Becurity Instrument; {a) words of the masculine gender shall mean and includa corresponding neuter
words or words of the feminine gender, (b} words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion withaut any obligation fo take any action.

17, Botrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18, “interest in the
Property” means any lagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instalimant sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fifure date to a purchaser

If all or any part of the Property or any Inferest in the Property is sold or transferrad {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument, However, this option shall not be
gxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice shall provide a pericd
of not less than 30 days from the date the nolice is given in accerdance with Section 15 within which Borrower
must pay all surms secured by this Security Instrument. If Borrower fails to pay thess sums prior to the expiration of
this perod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
tha right to'nav2 enforcement of this Seourity Instrument discontinued at any time prior to the earliest of: (3} five days
before sale of Hie Property pursuantto Section 22 of this Secwrity Instrument; (b} such other period as Applicabls Law
might specify for fhe termination of Berrower’s right 1o reinstate; or () entry of a judgment enforcing this Security
Instrument. Those Zonvitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
tnstrument and the Not2 a4 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incedrerlin enforcing this Security Instrument, including, but not fimiled to, reasonable sitorneys’
fegs, property inspection ard ) aluation fees, and other fees incwrred for the purpose of protecting Lendar's interest in
the Property and rights under this Sacurity Instrument, and (d) takes such action as Lender may reasonably require fo
assure that Lender's interest in the Pronerly and rights under this Security Instrument, and Borrpwer's obligation to pay
the sums secured by this Security Instrument. shall continug unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrowet pay such reinstaternent sums and expenses in one or more of the following forms,
as setected by Lender: (a) cash; {b) money gider; (o) cerlified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an inetlution whose deposits are insured by a federal agency, instrumentality
or enfity; or {d) Electronic Funds Transfer. Upon-celnstatemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no eccelerntion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one erve/e times without prior notice to Borrower. A sale might
resultin @ change in the entity (known &s the "Loan Servicer’) tiat Lollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servinaig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charass of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given winen netice of the change which will state
the name and address of the new Loan Servicer, the address to which pavmeals should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11t lote s sold and therzafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loars senvicing obligations to Borrower
will remain with the Loan Sendcer or be transferred to 2 successor Loan Servicer /i ars not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commencs, join, or be joined to any judicial action {as eithar an individual fitigant
or the member of & class) that arises from the other party’s actions pursuant to this Security Iristrurient or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security insirvnent, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerments of Saction
15} of such alieged breach and afforded the other party herelo a reasonable period after the giving o such notice to
take corrective action. If Applicable Law provides a time pericd which must elapse before cerlain action canle taken,
that time period will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrowsr pursuant to Section 22 and the notice of scgeleration given to Borrower pursuant
to Section 18 shall be deemed fo salisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing asbestos of farmaldehyde, and radivactive materials, (b} "Environmental Law” means federat laws and laws
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of the Jurlsdiction where the Properly is localed that relate to health, safely or environmental protection: {©)
*Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d} an "Environmental Condition” means a condiion that can causa, contribite fo, or athenwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyene else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition {hat adversely affects the value of the Propetty. The preceding two sentences shall not apply to the presence,
use, or storage on the Preperly of small quantities of Hazardous Substances that are generally recognized {o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
subsiances jnconsumer products),

Borrovesslialt promptly give Lender written notice of (2} any investigation, ¢laim, demand, tawsull or other action
by any goverrientat or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge, (b) any Environmental Condition, including but not mited
to, any spilling, leriing, discharge, release or threal of release of any Hazardous Substance, end {c} any condition
causad by the presence,1.se or release of a Hazardous Substance which adversely affects the valus of the Property.
if Borrower lzams, or is nutfivd by any governmental or reguiatory authority, or any private parly, that any removal or
other remediation of any Haznrdous Bubstance affecting the Property is necessary, Borrower shall promptly take al
hecessaty remedial aclions i ascordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borwar and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shah give notice to Borrower prior fo acceleration foliowing Borrower's
breach of any covenant or agreement in this Sevurity Instrument (but not prior to acceleration under Section 18
unfess Applicable Law provides otherwise), e nntice shall specify: (a} the default; (b) the action required to
cure the default; (¢} a date, not fess than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and {d) that failure to cure the defauit on or hefore the date specified ins the notice may resuit in
acceleration of the sums secured by this Security Instruraeitt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigelto reinstate after acceleration andtheright to assert
in the foreclosure proceeding the non-existence of a defauil oo ony other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the datespesified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender snall be entitled to collect all expenses
incurred {n pursuing the remedies provided inthis Section 22, including, but nut limited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may chargs Borrower'c et for releasing this Security
Instrument, but only if the fes s paid o a third party for services rendered and the ¢harging 01the fee is permitted under
Applicable Law.

24. Waiver of Homestead, In accordance with Hlincis law, the Borrower hereby releases ard wa ves all rights under
arwd by virtue of the Hliinols homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender witli Zvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranc at Rorrower's
expense to protect Lender's iderests in Borrower's collateral This insurance may, but need not, profec: Sorrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as raquired by Borrowar's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untif
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tota! outstanding balance or obligation. The costs of the insurance may ba mare than the cost of insurance
Borrower may be able ta obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agraes to the terms and covenants contained in this Securily
Instrument and in any Rider executed by Borrower and recorded with it.

Ay

/‘& ﬁ - 2’1/ {Seal}

BENIV CALDERON

State of ILLINOIS
County of COOK

This instrumentwas acknowledged hefore me on
CALDERON (namz of porson/s).

{Seal)

(kT

DATE

{date} by BENIV

Signatdre of Nc:arﬁ’ablic

Lender; OCHEBC, INC,

NMLSID: 2125

Broker: X-Pert Mortgage of lliincis Inc.
NMLS ID: 278203

Loan Originator: Ruth Constante
NMLS 1D: 226187

HLINOIS - Single Family - Fanniz Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1194
Page 12 of 12

Elie Mae, Inc.

ILEDEDL 0318
LEDEDL (CLS)
Q082024 02:01 PM PST

jlﬂ-




2128028568 Page: 14 of 15

UNOFFICIAL COPY

LOAN #: 2107055224
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mado this $th dayof September, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage @the "Security Instrument”) of the same date given by
the undersigned {the "Borrower"} to secure Borrowor's Note to OCMBC, INC., a California Corporation

{the "Lender”; of the same date and covering the Property described in the Security Instrument and located at:

IT4TWBLth T
Chicago, IL 62622

Fixed Interest Rite Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerder further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the foulowing:

{ E ). "Note" means the pioaissory note signed by Borrower and dated  September 9, 2021,
The Note states that Borrower owes Londer ONE HUNDRED SIXTY THOUSAND AND NOMQQ* » *+e s st ans

EREREE R R AN ERRRR RN R M AR E 2Rl A RE R R AR RN R AN RN F RN AR R RSN R AR AARAT R A ARk AR AN R b

Dollars {U.5. $160,000.00 1 pivs bterest at the rate of 2,760 %. Borrower has promised 10 pay
this debt in regular Periodic Payments anu 10 pay the debt in full not tater than October 1, 2036.

BY SIGNING BELOW, Borrower accepts and agroes to 2 terms and covenants contained In this Fixed Interest Rate
Rider.

%2__ o 7 ) G F= 202/ (seay

BENIY CALDERON DATE

#. - Fixed Inferest Rate Rider
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LEGAL DESCRIPTION

The Wast 1/2 of Lot 19 and all of Lot 20 in Block 31 in James H. Campbeil's Addition to Chicago,
Being a Subdivision of the Northwest 1/4 (Except The East 50 feet therecf) of Section 14,
Township 38 North, Range 13, East of the Thitd Principal Meridian, in Cook County, litinois,

Aadross commonty known as:
3747 VW Sgth Pl
Chicagy, T, 60629
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