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. Loan #: 1000050539
DEFINITIONS

Words used in multuple sections of this turumént are defined below and other. words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulas regarding the usagg of words used in this document are
also prowl:led in Sectipn 16.

(A) “Security Instrument” means thls document which 's dated September 03, 2021, together with all
Riders to this document. \ ' | _

(B) “Borrower" is Orland Ochoa and Brenda J. Octor, husband and wife. Borrower is the
thortgagor inder this Sécunlﬁ nsfrument.

(C) “MERS"is Mor{gag Iectronic Registiation Systems, Inc. MER3.is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and zseigns. MERS is the mortgagee
under this Security Instrument. MERS is orgamzed and existing undar b= laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, #31.(888) 679-MERS.

(D) “Lender” is M/l Financial, LLC. Lender is a Limited Llablllty Corporstioriorganized and existing
under the; laws of THE STATE OF OHIO Lender's address is 4131 Worth Ave, Suite 460, Columbus,
OH 4321

(E) “Note” means the promlssory note signed by Borrower and dated September §3, 2021. The Note
states that Borrower owes Lender FIVE HUNDRED THIRTY THOUSAND TWO HUNDRGR SIXTY AND
NO/100 Dollars {U.S. $ 530,260.00 ) plus interest. Borrower has promised to pay this dibt in regular
Periodic Payments and o pay the debt in full nof later than October 01, 2051.

(F) “Property” means the property that is described helow under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidericed by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means alt Rlders to this Security Instrument that are executed by Borrower. The following

TAVMMOIRBRATE ARLRIRARHA
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Riders are to be executed by Borrower [check box as applicable}:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [X] Ptanned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [] Brweekly Payment Rider [ ] Other(s) [specify]

n "Appl:cable Law" means all controlling applicable féderal state and local statutes, reQUIatlohs
crd|hances anct admlnlstratwe rules and orders (that have the effect ‘of law) as well as all applicable fi nl,
non-appealable judicial oplnlons

() "Com"utmty ASSoclatlon Dues, Fees, and Assessments means aII dues, fees, asses‘smenta
and othzicharges that are unpesed on Borrower or the Property Dy a condsrriinium association,
homeowners association dr similar organization.

(K) “Electroair Funds Transfer® means any transfer of funds, ether than a transaction originated by
check, draft, or similar paper instrument, which is jnitiated through an electronlt: te|'n1|nal telephonic
mstrument computor, or magrtetic tape so as to order, jnstruct, or authorize a fi nanclal institution to debit
or credit an account. “St:ch term includes, but is hot limited to, ﬁomt-of—sale transfer.,, automated teIIer
machine transactions, traﬂ.,lers initiated by telephone, wire transfers and automated clearinghouse
transfers.

{L) “Escrow ltems” means uiose items that are described in Section 3.

(M) “Misceilaneous Procesds” nieans any compensation, settliement, award of damages, or
proceeds paid by any third party {oter *han insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destructini.of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in liewof ‘condemnation; or {iv) mlsreprasentatlons of, or omissions
as to, the value and/or condition of the Property.

(N) "Mongage Insurance" means Insurance p otecting Lender against the nonpayment of, or default
on, the Loan,

(0) “Periodic Payment" fans the regularly szneduled amount due for (i) princjpal and interest
under the Note, plus (ii} any amounts under Section 3 of-inis Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procecurss Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C. FR. Part 1024) 'zs they mlght be amended from time to
time, or any additional or successqr legistation or regulation that Joverns the same subject matter. As
used in this Security Instrument, *RESPA” refers to all requirements-ard restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does rot gualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taren tltle to the Property,
whether or not that party has assumed Bomower's obligations under the Mo'e and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, @.42nsions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigris of MERS, the follpwing described property located in the COUNTY of COOK:

*1000050'539* * M C M ORTDOT
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SEE LEGAL DESCRIPTION ATTAC'H‘ED HERETO AND MADE A PART HEREOF.
which currently has tHe a‘ddress of 13921 Amelia Drive, Lemont, |llincis 60439 (“P'roperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property; and ail
easements, appurtenances, drid fi xtureé now or hereafter a part of the property All replacements and
additions shall alsb be cOvered by this Security Instrument. All 'of the foregoing is referred to in this
Security Instrument as the Propérty * Borrower understands and agrees that MERS holds only legal title
fo the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominge for Lender and Lender's successors and assigns) has the right. to exercisq
any or all of those interests, rncludrng. but not limited to, the right to foreclose and sell the Praperty; and
to take ary action required of Lender inciuding, but not limited to, releasing and canceling this Security
Instrument.

BORRUYvER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mur'gage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, si.biect to any encumbrances of record.

THIS SEGURITY INSTELIVENT combines uniform covenants for national use and non-uniform
covenants with Irmrted variations by iurisdiction to constitute a uniform security instrument tovering real

property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal; Interest, c'scrow ltems, Prepayment Chardes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due unde: the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectlon 3. Payments due under {he/dote and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender ‘as payment under the
Note or this Security fnstrument is returned to Lender uripzid, Lender may require that any or all
subsequent payments due under the Note and this Security'Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money ord<r, (c) certified check, bank check,
treasurer's check or cashrers check, provided any such check'is orawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {3} €'ectronic Funds Transfer.

Payments are'deemed received by Lender when received at the lecation designated in the Note
or at such other location as may be designated by Lender in accordance wiiii-the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment - partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partiai pa;inent insufficient to
bring the Loan gurrent, without waiver of any rights hereunder or prejudice to its \ights o refuse such
payment or partial payments in the future, but Lender is not obligated to apply such pay-ne.ie at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduleg #uz date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Sorrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable perica of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the gutstanding prrncrpal balance undert the Note immediately prior to foreclosure. No offset or
claim which Borrower might hiave now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this °.ecur|ty instrument

[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 101 (page 3 of 14 pages;,
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2. Application of Payments or Proceeds. Except as otherwise describled in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Note; (c) amaunts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied fi rLt to late charges. second to any other amounts due under this Secutity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. |f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment.of vne or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary pregayments shall be applied first to any prepayment charges and then as described in the
Note.

Any app'icaiion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shail not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Lscrow items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Mete is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessinznts and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all\insurance required by Lender under Section 5; and (d)} Mortgage
Insurance premiums, if any, or any sur.s payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordanra with the provisions of Section 10. These items are called
“Escrow Items.” At crigination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessraenis, if dny,
be escrowed by Borrower, and such dues, fees and-assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amouniz‘«= be paid urder this Section. Bérrower shail pay
Lender the Funds for Escrow Items unless Lender waives Perrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligziicn to pay to Lender Funds for any or all
Escrow items at any time. Any such waiver may only be in-writing. [n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts: aue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires; shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requi'e . Barrower’s obligation to make
such payments and to provide receipts shail for all purposes be desmead to be a covenant and
agreement cohtained in this Security Instrument, as the phrase “covenarni and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a weiver, and Borrower falls
to pay the amount dua for an Escrow Item, Lender may exercise its rights under Sesuon 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender 2:r-such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given/in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require uhder RESPA. Lender shall estimate the amount of Funds due on the ba5|s of current
data and reasonable eslimates of expenditutes of future Escrow Items or otherwise in accordarice with
Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency,

T AR
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instrumentality, or entity {(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Finds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lendér can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Fuhds as required by RESPA.

If there is a surplus of Funds held in escrow, ds defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, #s a=fired under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to L cnder the amount necessary to make up the shorfage in accordance with RESPA, but in no
more than 12 'manthly payments, If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly
payments,

Upon payment tn/full of all sums secured by this Security Instrument, Lender shall promptiy
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Porower shall pay all taxes, assessments, charges, fines, and impasitions
attributable to the Property whicn ¢+ a'tain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessmients, if any.
To the extent that these items are Escrow Items, Borrower shall pay thém in the manner provided in
Section 3.

Borrower shalt promptly discharge ‘eny lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing o the pay nert of the abligation secured by the lien in a manner
acceplable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ip
good faith by, or defends against enforcement of the licrin, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those roceedings are pending, but only until such
proceedings afe concluded; or (c) secures from the holdzr of the lien an agreement satisfactory fo
Lender subordlnatlng the' lien to this Security Instrument. “If/Lznder determines that any part of the
Property is subject to a lien which can attain priority over this Scourity Instrument Lender may give
Borrower a notice |dentrfy|ng the lien. Within 10 days of the date on whizh that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above inth's Section 4. '

Lender may require Bprrower to pay a one-time charge for a rea! esiate tax verification andfor
reporting service used by Lender in connectron with this Loan.

5. Property Insurance. Borrower shall keep the improvements rcw exrstrng or hereafter
erected on the Property insured against loss by fire, hazards included within tie, term “extended
cbverage,” and any other hazards including, but not limited to, earthquakes and flocds.ior Whlch Lender
requires insurance. This insuranpe shall be maintained in the amounts (including deductiie levels) and
for the periods that Lender requires. What Lender requrres pursuant to the preceding af‘.uences can
change duqng the term of the Loan. The insurance carrier providing the insurance shall b cnosen by
Borrowér subject to Lender's right to disapprove Borrowers ¢hoice, which right shall not be exercised
unreasonably. Lender may require orower to pay, in conriection with this Loan, elthér (a)a one-time
charge for flood zone determination, certrrcatlon and tracking servrCes or{b)a one-tlme charge for flood
zone determination and certification serv rpes and subsequent ¢Hargés each time remapplngs of similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any feeb imposed by the Federal Emergency Management Agency in

[ LT
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connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, L.ender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bofrbwer, Borfower's equity in the Property, or the contents of the Property, against any risk,
hazard or Irabllrty and might provide greater or lesser coverage than was previolsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lencler to Borrower requesting payment.

A insurance policies required by Lender and renewals of such poiicies shall be subject to
Lender's rightto disapprove such policies, shall include a staridard mortgage clause, and shall name
Lendef as Mo (g7 gee and/or as an additional loss payee. Lender shall have the right to hold the po||0|es
and rehewal certncates. If Lender requires, Bortower shail promptly give to Lender all receipts of paid
premiumis and rencvel notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender 10/ dzmage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall n2me Lender as mortgagee and/or as an addrtlonal loss payee.

In the event of loss, Earrowet shall give prompt notice to the insurance camier and Lender.
Lender may make proof of lous'y not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shali be applied to restoration or repair of the Property, if the restoration or repair is
econornlcally feasible and Lender's se:uritv is not lessened. During such repair and restoration period,
Lender shall have the right to hold such irsiuance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work ties been completed fo Lender's satisfaction, prowded that
such inspection shall be undertaken promptly. © Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of pic gr“:s payments as the work is oompleted Uriless an
agreement is made in wrltrng or Applicable Law requirss .nterqst to be paid on such insurance proc‘eeds
Lender shall not be reqwred to pay Borrower any interestor earnings on such procéeds. Fées for publrc
adjusters, or other third parties, retained by Borrower shali nut e paid out of the insurarice proceeds and
shall be the sole oblrgatron of Borrower, |If the restoration or-vepair is not economically feasible or
Lender's segurity would be lessened, the insurance proceeds she' [*N] appfled to the kums secured by
this Security Instrument, |whether or not then due, with the excuss, i any, pald to Borrower Such
insurance proceeds shall be applied in the order provided for in Bectlo.r z

If Borrower abandons the Propertir Lender may file, négotiate arid setie any avarlable insurapce
¢laim and related matters! If Borrower does not respond within 30 ddys to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotrate and satlle the claim. The 30:
day penod will begin when the notice is glven In gither event, or if Lender acquires tie Property dnder
Section 22 or otherwise, Borrower hereby assigns to lL.ender (a) Bonowers rlgt ts fo any insurante
proceeds in an ameunt not to exceed fie amounts unpaid under the Note or this Securayv Instrument,
and (b) any oéher of Borrower’s rights (other than the right to any refund of unearned pre/vams paid by
Borrower) under ali msurance policies oovénng the Property insofar as such nghts are appiicaois to the
coverage of the | Property Lehder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpard under the Note or this Secunty Ihetrurnent whether or not then due!

6. Occupancy 'Bori'ower shall occupy, astablish, and use the Property as Borrower's principal
résidence within 80 days after the executron of this Security Instrument and shall cpntrnue to occupy the
Ptoperty as Bprrowers pnncrpa! resrdence for at least one year after the date of occupancy, unless
Lender ptherwise agrees in writing, which consent shall not be unreasonably wnhhe!d or unless

Ny ARURIA
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extenuafing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and-Protection of the Property; Inspections. Borrower shall
not destroy, damage or impait the Property, aliow the Property to deteriorate or commit wakte on the
Property. Whsther or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determihed pufsuant to Sectlon 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damade. |If |r15urance or
condemnation proceeds are paid in connéction with damage to, or the taking of, the Properly. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orina
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficiant to repair or restore the Property, Borrower is not relieved of Borrower's obtigation for the
completion of cuch repair or restoration.

Lenderoits agent may make reasonable entries upon and inspections of the Property. If it has
réasonable causy, l.ender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice it the time of o prior to such an interior inspiction specrfylng suth reasgnable
cause.

8. Borrower's Luan Application. Borrower shall be in default if, during the Loan appllcatlon
pracess, Borrower of any persons or enlities acting at the direction of Borrower or with Borrower's
knewledge or consent gave mighls nally false, misleading, or maccurate mfbrmanon or statements to
Lender (or failed to provnde Lender with material information) in conhection with the Loan. Material
representations include, but are ho. limited to, representations cbncernlng Borrower's occUpanoy of thé
Property as Barrower's pqnmpal residelice,

9. Protection of Lender s Infer.st in the Property ahd Rights Under this Security
Instrument. |f (a) Borrower fails to perforn (ne goyenants and agreements contalned in this Securrty
Instrument, (b) thete is a legal proc,eedlrig that m; ght mgmﬁcantly affect Lender's interest in the Prcrbe
andfor rights under this Security Inetrument (&uck. as @ proceeding in bankrupfcy, probate, for
condemnation or forfeiture, for enforcement of a licn which Aay attain prlorfty over this Secdqty
Instrument ar to enforce |aws or- regulahons or (c) Bowrswar has bandoned the Property, then Lender
may do and pay far whatever is reasonable or appropriate to protect 'Lehder's interest in the Property and
rights under thjs Security Instrument including protecting ana/o. 23 ’sessmg the value of the Property, a]
securing and/or repamng the Properly Lender’s actions can 1ncli 36, are hot fimited to: (a) pay! ng
any sums secured by a lien m{hlch has prionty over this Security Ivstru- ent, (b) appéanng in court; and
(d) paying reasonable atlorneyf;; fees to protect its interest in the P.');\erty andfor rights undér this
Security Ihstrument mciudmg its secured position in a bankruptcy procezaing. Sec{mng the Property
includes; but is not limited to, enterlng the Property to make repalrs chariye |0<,K§ replace or board up
doors and windaws, . drain waler from pipes, eliminate building or other code “vjalations or dangerous
conditions, and have utllliles turned on or off. Although Lender may take action vapar this Section 9,
Lender does not have to do so and is not under any duty or obltgatlpn to do so. Itis agread that Lender
incurs no liability for not taklng . y or aII actions authorized under this Sedtion 9.

Any amoupts distursed by |. | ender under this Section 9 shall become additional deot uf Borrower
secured by this Securlty Instrument. These amounts shall bear interest at the Note rate froim e daté of
disburseinent and shail be payable with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a IeaSehold Borrower shall comply with all the provisions of the
lease. If Borrower acquires fée title tp the Property. the leasehold and the fee titie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condltlon of making the

||
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Loan, Bofrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available ftom the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substaritially equivalent to the cqst to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigdge insurer selectéd by Lender. If subbtantially equivalent Mortgage Insurance
coverage is not avallable Borrower shall continue to pay t& Lender the amount of the separately
designated payments that were due when the insurance coverage cedsed to be in e fect. Lender will
accept, use and retain Ihese payments as a non-refundable Ioes reserve in lieu of Mortgage Insurarice,
Such ioss reserve shall be non- refundabg notwithstanding the fact Ihatt e Loan is ultimately paid in fult,
and Lenc'cr shall not be reqwred to pay Borrower any interest or earnlng on such loss reserve. Lender
can ric longe: ,eqmre Ioss reserve payments if Morigage lnsdrance coverage (ln the amount and for the
period that Lendaf requires) provided By an insurer selecled by 'Lender again becomes availatile, is
obtained, and Lancer requires separatgly desighated paymens toward the premrums for Mo gage
Insurance. If Lend(r wouired Mortgage Insurance as a condition of rha ang the Loan and Bormower \Ivas‘
requrred to make se,;auely desugnaIed payments toward the premlums for Mortgage Insurance.
Borfower shall pay the premiums required to maintain Mortgage Insurance in effect, or to prowde a nor-
refundable loss reserve, until | 2nder's requirement for Mortgage Insurance énds in accordance with any
written agreerhent IIietween Bor rcver and Lender providing for such termlrJatlon or until termln?tloﬁ iB
required by Applicable Law. Nathing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lznder (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the/Luan as agreed. BorroWer is not a barty to the Mortgage
Insurance.

Mortgage lnsurers evallate their total ris'c on all such msurance in force from time to time, and
may enter into agreemenls with other parties that-share or modlfy their risk, or reduce losses. These
agreements are on terms and cbndltlens that are sat=fatiory to the mortgage insurer and the ather party
(or parties) to these agreements These agreement>’ ray require the mortgage insurer to make
payments using any source of funds that the mortgage ins.re may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any putchase: «f the Note, another insurer, any
reinsurer, any other entity, or any affilfate of any of the foregoing._mzy recewe (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Burower's payments for Mortgage
Insurance in exchange for sharing or modifying the mortgage insurer’s risk, ©r reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurers 1 skin exchange for a share
of the premiums pald to the insurer, &"e arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements ill not affect the amounts that Borrower ha~ agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements w.!l rat-increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Eorcower to any
refund.

{b) Any such agreements will not affect the rights Borrower has - if any ~ witj: raspect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated attomatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are

1 !

;
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heréby assighed to and shall be paid fo Lender. |

If the Propérty is damaged; such Miscellaneous Proceeds sHall be applied to restoration or repair
of the Property, if the restoration or repa r is economically feasible and Lender's s,e';(l;urit‘y is not Iessaqé'd.
During such repair and restoration period, Lender shall have tHe 'right to hold'such Miscelianeous
Proceeds unfil Lénder has had an oppertunity to inspect such Property to ensure the work has been
completed to Lender's sa]tisfaction, pr,ovidéd that such inspection shall be unqerta'lken promptly. Leridér
may pay for the repairs and restoration in a single disbursement of in a series of progress payments as
the work is g@i'npletéd. Uhless an agreement is made ih writing of Abplicable Law requires interegt to t'u:a
paid on such Miséellanepus Flroceeds,. Lender shall not be required [‘:o péy Bortower arly interest or
parnings on such Miscellanecus Proceeds. If the restoration or re;ﬁéir is not economically feasible or
Léender's $ecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this $zcuiity Instrumeht, whether or not then due, with the excess, if any, pé[:d to Borrower. Such
Miscellaneous Croceeds shall be applied in the arder pravided for |n Section 2. '

in the everit of a total taking, c]esthction, or loss in value of the Property, the Miscellanegus
Proceeds shall by applied to “]9 sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paio to Borrower.

In the event ¢i a-partial taking, destruction, or loss in valle of the Ptoperty in which the fair
market value of theé Prop.er.vimmediately béfore the partial taking, destruction, or loss in value is equal to
or greater than the amount of-the sums secured by this Security fnstrument immediately before the
partial taking, destruction, or ioss'in value, unless Borrower and |.ender otherwise agree in writing, the
sums secured by this Security Instrusient shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fr@ction; fa) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in val e Jivided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or logs in »/alue. Any balance shall be paid to Borrawer.

In the event of a partial taising, desr uction, or loss in value of the Property in which the fair
market value of the Property immediately before the, partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower gnd Lender otherwise agree in writing. the Miscellaneous Proceeds shalt be applied to
the sums secured by this Security Instrument whether or -0t the sums are then due.

If the Property is abandoned by Borrower, or if, zits notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to makz sn award to setiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nictice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoratan o7 repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.”/Zonosing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party againsi v.nein Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riininal, is begun that, in
Lender's jutdgment, could result in forfelture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure cuch, 2-default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action orgruceeding to be
dismissed with a rufing that, in Lender’s judgment, precludes forfeiture of the Property orcier material
impairment of Lendet’s interest in the Property or rights under this Security Instrument. Thepraceeds of
any award or claim for damages that dre attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrumient granted
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by Lender to Beriower or any $uccesscr in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requifed to commerice
proceedings against any Successor in interest of Barrower or to refuse to extend time for payment or
dtherwise modify amortizatio bf the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lendér in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenanls and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security instrument but does not execute the Note (a “co-signer”): (a) is co-
signing #us_Security Instrument only to mortgage, grant and convéy the co-signer's interest in the
Property undar the terms of this Secyrity Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, madify, furb2ar or make any accommodations with regard to the terms of this Security Instrument
or the Note without ‘no Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unter-this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomower’s rights and bericfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabir under this Security Instrument unless Lender agrees to such release
in writing. The tovenants and agrezmants of this Security Instrument shail bind (except as provided in
Section 20) and benefit the successuors and assigns of Lender.

14. Loan Charges. Lender riav charge Borrower fees for services performed in connection
with Borrower's default, for the purpose cf rioiecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence o exj.rass autharity in this Security Instrument to charge
a spécific fes to Borrower shall not be construea cs-a prohibition on the charging of such fee. Lender
may hot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan i subjéct to a law which sets mu¥inum loan charges, and that law is finally
interpreted so that the interest or other loan charges collectes or to be collected in connection with the
Loan exceed the perhiﬁed limits, then: (a) any such loar r.r=rge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sumis already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender rnay choose to rake this refund
by reducing the princjpal owed under the Note or by making a direct pevment to Bomower. If a refund
reduces principal, the reduction will be treated as a partial prepayment wiinedt any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrowi:r's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right cf action Borrower might
have arising out of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connectich vtk this Security
Instrument must be in writing, Any notice to Borrower in cannection with this Security Irstrumant shall be
deemed to have been given to Bomrower when mailed by first class mail or when actualily dzlivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall canstite riotice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shell be the
Property Address unless Borrower has designated a substitute nolice address by notice to Lender.
Borrower shall promptiy notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a ¢change of addrass through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shail be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security nstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t¢ agree by contract or it
might De silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cunflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uszd in this Security Instrument; (a) words of the masculine gender shait mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural ard vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Bofrowgt’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of tie/@:eperty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means-any legal or beneficial interest in the Property, including, but not
fimited to, those beneﬁdia‘} interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the inteit r.f which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property ci any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may requira.immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not Le.zvercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Poriower notice of acceleration. The potice
shall provide 4 period of not less than 30 days from the dat: the notice is given in accordance with
Section 15 withint which Borrower must pay all sums secured by this Security Instrument. |If Borrower
fails to pay these sums prior td the expiration of this period, Lender may invoke any remedies permitted
by this éeburity Instrdmeht without further notice or demand on Borrover:

19. Borrower's Right to Reinstate After Acceleration. ~ifBorrower meets certain
conditions, Borrower shail hay‘e; the right to have enforcement of this Securily insirument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for-ine termination of
Borrower's right to refnsiate; of (c) entry of a judgment enforcing this Security Ins'n:ment. Those
conditions are that Borrower: (a) pays Lender alf sums which then would be due urde.” this Security
instrument and the Note as if no accelération had occurred; (b) cures any default of any otz covenants
or agreements: (c) pays all expénses incurred in enforcing this Security Instrument, ihcludica; but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees iticurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, and
(d) takes such action as Lender may réasonably requite to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Bomrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c)certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrowet, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration Wnder Section 18.

20. Sale of Note Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
nofice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
colletts Penodlc Payments due under the Note and this Security Instrument and performs other
mortgage lpan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also mighu be ane or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a
change of th< Loan Servicer, Borrower will be given written notice of the change which will state the
name and adaress of the new Loan Servicer, the address to which payments spould be made and any
other informatior RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Laun is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgagé loan servicirg clligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer £n2 are not assumed by the Note purchaser unless otherwise proyided by the
Note purchasef,

Neither Borrower nor Lenagr may commence, join, or be joined to any judicial action (as either
an individual litigant or the member si & class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges \hat the other party has breached any provision of, or any duty owed
by reason of, this Seturity Instrument, ur.ti such Borrower or Lender has notified the other party (with
such notice given in compllance with the c-quurements of Section 15) of such alleged breach and
afforded the dther party hereto a reasonabie period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonatle-tor purposes of thjs paragraph. The notice of
acceleration and opportunity to cure given to Borrswar pursuant to Section 22 and the notice of
atceleration given to Borrower pursuant to Section 45 <hall be deemed to satisfy the notice and
opportunity to take correctwe action provisions of this Sectior 2.

21, Hazardous SUbstancES As used in this Seclen 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollut? Aty or wastes by Environmental Law
and the following substanices: gasoline kerosene, other flammak'e or‘ioxic petroleum products toxic
pesticides and herbICIdES, volatile solvents materials containing 7:bastos or formaldehyde and
radloactive materials; (b) "Envircnmental Law” means federal laws and iav:s o1 the jurisdiction where the
Property is located that relate to health, safety or enwronmental protection; {3} “Environmental bleanup
indludes any responis¢ &ction, remedlal action, or removal action, as defihed in &= rwronmental Law and
{(d)an "Enwronmental Condition” means a condition that can cause, contnbute to, orutierwise trlgger an
Environmental Cleanup

Barrower shall not .cause or permit the presence, use, disposal, storage c. remase of any
Hazardous Substances, or threaten to release any Hazardohs Substances, on or in 't Prorerty
Borrower shall not do, ner allow anyone else to do, anything affecting the Property (a) that | is ii1 violation
of any Environmental Law (b) which creates an Environmental Condition, or (c} Which aue to the
presence, use, or ralease of a Hazafdous Substance, creates 4 condlpon that adversely affects the vaiue
of the Property. The precedmg two Séntences shall not apply to gw presence, use, or storage on thé
Property of gmall quantltles of Hazardpus Substances that are generally recognized to be appropn ate to
normal residential uses and to maintetiarice of the Property (ihcluding, but not limited to, hazhtdous

substances m consumer ﬁroducts)
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any gbvernmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, mcludlng but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower [earns, or is notified
by any governmental or regulatory authorlty, or any private party, that any removal ar other remedlatlon
of any Hazardous Substance affecting the Property is necessary, Borrower shai( promptly take ail
necessary remedial actlons in accordance with Environmental Law. Nothing herein shall ¢reate any
obhgahon on Lender for 2 an Environmental Cleanup.

NON: UNIFORM COVENANTS. Botrower and Lender further covenant and agree ds follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower priok to
acceleration (following  Borrower's breach of any covenant or agreement in this Security
Instrument (bu’ not prior to acceleration under Section 18 unless Applicable Law provides
otherwise)! The nice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 Jays from the date the notice is given to Borrower, by which the default
must be cured; and (d; tha¢ failure to cure the défault on or before the date specified in the notice
may result in accelaratlon <f the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale o4 fite Property The notice shall further inform Borrower of the right
to reinstate after accelbration aru ‘he right to assert in the foreclosure proceeding the noh-
existence of a default or any othar defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the d=:e specified in the notice, Lender atits option may require
immediate payment In ful! of all sums s3¢vrzd by this Security Instrument without further demand
and may foreclose this S ecurﬁy Instrumarit by judicial proceeding Lender shall be entitied to
collect all xpenses incirrred in pursuing the remvdies provrded in this Section 22, including, but
not limited to, reasonable attorneys’ fees and uostz of title evidence.,

23. Release.. Upon payment 'of all sums.secured by this Securlty Instrumént Lender shall
release this Security Instrument. Borrower shall pay.ary recordation costs. Lender may charge
Borrower a fée for releasing this Security Instrument, but only i¥éhe feg i is paid to a third barty for services
rendered and the charglng of the fee | is permltted under Appll\.a Jle Law.

24, Waiver of Homestead. In accordance with tliinois ,.:w, the Borrower hereby releases
and waives all rights uhder and by virtue of the Illinois homestpad e‘temr‘ ion laws.’

25. Placement of Collateral Protection Insurance. Uﬂid'. ?orrower provides Lender wqh
evidence bf the msurance coverage redwred by Borrower's agreetiieri viith' I.ender Lender maly
purchase msprance at Borrowers expénse to protect Lender's interests i bc;robvers collateral. Thls
insurance may, but need not, protect Bdrrower's interests. The covbrage that Lencer purchases may not
pay any claim thét borroWer makes or any claim that is made agamst Borrower in-connection With the
collateral, Borrower may later ‘cancel any insurance purchased by Lender, but only ofter providing
Lender with evrdence that Borrower has bbtained insurance as feqwred by Borrower's and Lender's
agreement. If Lender purchases insurance for the collaterat, BorrOWer VYIH bé responsﬂale “or-ine costs of
that insurance, lncludlng interést and any other charges Lender may impose in conneCuor with the
pIaCement of the insurance, uritil the éffective date of the cancellahon or explratlon of the insurance. The
costs of the | insurance may be added to Borfower's total outstanding balance or obligatlon. The costs of
the insurance may be tnore than the cost of insurance Borrower may be able tp obtain bn its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with.it.

(Q\0 orka (ng\ (Seal) @J@(‘/m _ (seal

Borrower - Orfarido Ochoa - Borroweet - Brenda J. Ochoa,
notwithstanding any provision herein
to the contrary, Brenda J. Ochoa /s
not assuming any personal liability
for payment of the debt secured
hereby.

; o /. [Space Below This Line For Acknowledgmient] - . .
' v ) A [t Tl : i INEEER
State of lllinois
County of Dupage

This instrument was acknowledged befere '“o on Septembey 03, 2021 by Orlandd OcHoa and Brenda
J. Ochoa.

-

(Signature'of Rotarial officer)

\4{ OW OFFICIAL SEAL

: £ , , JULIE A PALUMBO

(Title or rank) /[ ' S NOTARY PIZLIC, STATE OF ILLiNOIS
MY COMMISSIO" EXt ¢ EXHRES: 62024025

My Commission _expires: ‘ i

seal:

Origination Company: M/l Financlal, LLC
NMLSR |D: 50684 ‘

Originator: Eric Marcel Nunnally
NMLSR |D: 226519 '

O
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Exhibit A Legal Description

LOT 118 IN KETTERING P.U.D. UNIT SIX, BEING A SUBDIVISION IN THE
SOUTH HALF OF THE SOUTHWEST QUARTER AND THE SOUTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED DECEMBER 18, 2015 AS DOCUMENT 1535229045, IN
COOK COUNTY, ILLINOIS.
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MIN: 1003125-100050539-5 | Loan #: 1000050539
PLANNEIj UNIT DEVELOPMENT RIDER

THIS PLANNED/JNIT DEVELOPMENT RIDER is made this 3rd day of September, 2021, and
is incorporated into and-sitall be deemed to amend and supplément the Mortgage, Deed aof Trust, or
Security Deed (the. “Security I ISf'L."""I"It”) of the same date, given by the undersigned (the “Barrower”) to
secure Borrower's Note to Mil Fiaaneial, LLC (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

13921 Arrelia Drive, Lemont, IL 60439
rronarty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, 23 described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AF EZT THE PROPERTY (the “Declaration™. The
Property is a part of a plarined unit development known as:

Kettering Estates
[Name of Planned Unit Developrr ent}

{the “PUD"). The Property also in¢ludes Borrower's interest in the homeowrars association or equivalent
entity owning or managing the common areas and facilities of the PUD (thz *Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In- addition to the covenants and agreements-mars in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:
A. PUD bligatlons Borrower shall perform all of Borrower's obliganiors under the
PUD's Constituent Documents The “Constituent Documents” are the (i) Declaratior:, /i) articles
of incorpordtion, truSt |nstrument or any equivalent document which creates the._Crners
Association; and (m) any by-laws or other rules or regulations of the Owners Associaiion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Properl;y lnsuranc,e. So long as the Owners Association maintains, with a generally
accepted insurance carrier; a “master” or “blanket’ policy Insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

T M

MULTISTATE PUD RIDER Slpgie 1 amlly Fannia MaelFreddle Mac UNIFORM INSTRUMENT ‘ . Form 31 50 1/01
Morigage Cadencs Docurent Centar . © 3204 01)14 (page 1of .’Jbagesj
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to earthquakes and
floods, for which Lender requires insurance, then (i} Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property, and (i) Borrower’s obligation under Section 5 to maintain property insurance ¢overage
on the Property is deemed satisfied to the extent that the required coverage is provlded by the
Owners Association poficy.

What Lender requires as a condition of this waiver can ¢hange during the term of the
loan.

Bairower shall give Lender prompt notice of any lapse in required property insurance
coverage [rovided by the master or blanket policy.

Inthe eventof a dlstrlbutlon of property insurance proceeds in lieu of restoration or repair
following a loss io the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower ure hereby assigned and shall be paid to Lender, Lender shall apply the
proceeds to the surng sccured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower

C. Public Liabilty I'.aurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assoriaion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lender.

D. Condemnation. The arrceeds of any award or claim for damages, direct or
consequential, payable to Borrower in'ce.rection with any condemnation or other taking of all or
any part of the Property or the common ar3as and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned a:id shall be paid to Lender. Such proceeds shall be
applied by Lendet fo the sums secured by the Ceeurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower sha not, except after notice to Lender and with
Lender's prior written consent, either partition or sw:urivide the Property or consent to: {i) the
abandonment or termlnatlon of the PUD, except for aba:i¢snment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment to 2:iy orovision of the “Constituent
Documénts” if the prowsnon is for the express benefit of Lender: (ii?) termination of professicnal
management and assumption of self-management of the Owners /.2sociation; or (iv) any action
which would have the effect of rendering the public liability insurance cuverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them Any amounts disbursed by Lender under this paragrapkr chall become
additional debt of Boh'ower secured by the Security Instrument. Unless Borrewe: 2ad Lender
agree to other terms of payment, these amounts shali bear interest from the date of diswitisement
at the Note rate and shall be payable, with interest, upon notice from Lender to Gurrower
requestmg payment.

JARNMRY T

MULTISTATE PUD RIDER Slngle Famlly-—FannIe Maafl-'raddle Mac UNIFORM INSTRUMENT Farin 3150 1101
Mortgage Cadence Document Centei’ © 3204 01/14 {page 2 of 3 pages}
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BY SIGNING BELOW, Barrower accépts and agrees to the terms and covenants contained in this PUD

Rlder WA/('“ \OJ/‘M (Seal)

Borrower Orlando Ochoa Borrowef } Brenda J. ‘Ochoa,
notwithstanding any provision herein
to the contrary, Brenda J. Ochoa is
not assuming any personal liability
for payment of the debt secured
hereby.

{Seal)

Qrigination Company: M/l b inancial, LLC
"~ NMLSRID: 50684 ‘
Originator: Eric Marcel Nunnaily
NMLSR ID: 226519

LKL DA MR IR
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