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DEFINITIQONS

Words used in, multiple sections of this documcut are Zefined below and other words are defingd in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding e usage of words used in this docwment are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated September 30, 2021 ,
together with all Riders to this document.
(B) "Borrower™is X0an He, a single man

Borrower is the mortgagor upder this Security Instroment.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors ard assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.CG. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lendertis Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa LTmited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) “Note" means the promissory notc signed by Borrower and dated — September 30, 2021
The Note states that Borrower owes Lender TWQ Hundred Thousand and 00/100

Dollars
(U.8.$ 200,000.00 ) plus interest. Borrawer has promised to pay this debt in regular Periodic
Paym:uteund to pay the debt in fill not later than October 1, 2051 .
(F) “Progerty" means the property that is described below under the heading "Transfer of Rights in the
Propel't)f." .
(G) "Loan" w2249 -the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nowe. apd all sums due under this Security Instrument, plus interest.

(H) "Riders" means ). Riders to this Security Iostrument that are executed by Bomower. The following
Riders are to be execuwer, by Bomower [check box as applicable]:

L] Adjustable Rate Rider Ll(}-_.! Condominium Rider (] Second Home Rider
[ Balloon Rider L1 Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider ) weekly Payment Rider [x] Other(s) [specify]

Legal Attach

(I) “Applicable Law" means all controll’aiapplicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that Lave the effect of law) as well as all applicable final,
non-appealable judicial opiniouns.

() "Community Association Dues, Fees, and Assesemrnts” means all dues, feas, assessments and other
charges that arc nmposcd on Bomrower or the Iropedty by a condomininm association, homeowncrs
aggociation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuad., other than a transaction originated by
check, draft, or similar paper instrument, which i3 initiatea throup'-an electronic terminal, telephonic
instrument, computsr, of magnetic tape so as to order, instruct, or aiheiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-yfsale transfers, automated teller
machine transactious, transfers ioitiated by telephone, wirc transfers,. 9:d automated clearinghouse
transfers.

(L} "Eserow Items"” means those iterns that are described in Section 3.

(¥) "Miscellaneous Proceeds™ means sny compensation, selilement, award of danages. or procecds paid
by any third party (other than insurance proceeds paid under the coverages described 1a Scition 5) for: (i)
damage to, or destruction of, the Property; (i) condempaticn or other taking of all i 7ajpart of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance* means insurance protecting Lender against the nonpayment of, or defavd on,
the Loan.

(0) "Peripdic Payment" meaps the regularly scheduled amount due for (i) principal and interest nogder the
Note, plus (i1) any amovnts under Section 3 of this Security Instrurnent.

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U1.8.C. Section 26D1 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additionsl or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage tpan® even if the Loan does not qualify as a "federally related montgage
loan" under RESPA.
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{() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nete and/or this Security Iustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bowrower's covemants and agreemeats under
this Sceurity Instrument and the Note. For this purpose, Borrower does herchby mortgage, grant and
coovey to MERS (solely as nominee for Lender and Leonder's successors amdd  assigns) and
to the successors and assipns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Namo of Recording Jurisdiction]:

SEE EXHTBIT "A" ATTACHED HERETD AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number 17-22-107-080-1442 which currently has the address of
1408 S Michigan Ave, Apt 2306 [Street]
Chicago [Gai; Ulinois BO605-3728  (zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erzciei on the property, and all
tasements, appurtenances, and fixtures now or hereafter 2 part of the piopiny. All replacements and
additions shall also be coversd by this Security Instrument. All of the foregoing. i3 refered to in this
Security Instrument a5 the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Bomower 1o this Security Instrument, but, if necessary to ~omyply with law or
custom, MERS (2s nomince for Lender and Lender's successors and assigns) has the nght: 't~ 2xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperiy; and to
take any action required of Lender including, but not limited to, releasing and canceling «ris Security
Instrument,

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyea aud has
the right to mortgage, prant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

Pmp%t{l-lF
ORM COVENANTS, Bomrower aod Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayinent charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

@-GA{IL) [1302).00 Page 3 of 15 Inials: Form 3014 1101
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pursuant to Section 3. Payments duc under the Note and this Scounty Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment urder the Note or this
Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instroment be made in one or mere of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's checle, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instmmentality, or entity; or {(d) Electronic Funds Transfer.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may relurn any payment or partial payment if the payment or partial payments arc insufficicot to
bring th< Loan current, Lender may aceept any payment or partial payment insufficient to bring the Loan
correut,  dthout waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payments1in-ike future, but Lender i3 not obligated to apply such payments at the time such payments are
accepted. IT7azk Periodic Payment is applied as of ifs scheduled due date, then Lender need nok pay
interest on wuapziisd funds. Lender may hold such vnapplied fands until Borrower makes payment to bring
the Loan current. 1t Perrower does not do so within 3 reasonable peniod of time, Lender shall gither apply
such funds or return thirr to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance nnder/{ne Note immedigtely prior to foreclosure. No offset or claim which Bormower
might have now or in the fijnr; »gainst Lender shall relicve Bomrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments o7 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! stal) be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uwnaer tue Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to aLyv other amounts due under this Security Instrument, and
then to teduce the principal balance of the Note.

if Lender receives a payment from Borrower for 2-delinguent Periodic Paymcnt which includes 2
sufficient amount to pay any late charge due, the payment mav ¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand.ar. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-une extent that, each payment can be
paid in full, To the extent that any excess exists after the payment 15 anplied to the foll payment of one or
mere Periodic Payments, such excess may be applied to any late charges ive Voluntary prepayments shall
be applied first to any prepayment charges and then as described wn the Note.

Any application of payinents, insurance procesds, o1 Miscellansous Proceds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Pinodic Payments.

3. Funds for Escrow Items, Bomower shall pay to Lender on the day Feriodic Paiments are due
under the Nete, until the Note is paid in full, 2 sum (the "Funds™) to provide for paymead ol amwounts due
for: (2) taxes and assessiments and other items which ¢an attain prionty over this Security Lisizoment as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premwms for any and all insurance required by Lender wnder Section 5; and (d) Mortgage Lnsvrance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insyrance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items." At origination, or at any time during the term of the Loan, Lender may requirg that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such dues, fees and
assessments shall be an Escrow Item. Bomower shall promptly fumnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
cbligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bomower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which paymert of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's ebligation to make such payments and to provide receipts shall for all pmposes be deemed to
be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is cbligated to pay Escrow [tems directly, pursnant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any timme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required wnder this Sectien 3.

Tand o may, at any time, <ollcct and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time speeificd under RESPA, and (b) not to cxceed the maximum amount a lender can
require under AESPA, Lender shall estimaie the amount of Funds duc on the basis of current data ang
reasonable esiimaies of expenditures of fiture Escrow [teins or otherwise in accordance with Applicable
Law.

The Funds shall’te held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or eotit{including Lender, if Lender is an institution whoss deposits are 50 insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ftems no [ater than the time
specified under RESPA. Lende: shall not charge Borrowsr for holding and applying the Funds, anouvally
analyzing the cscrow account, or verifyng the Escrow Itcins, unless Lender pays Bommower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to tie paid oo the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boirsiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Domwower, withont charge, am annual accounting of the
Funds a5 required by RESPA,

If there is a swplus of Funds held in escrow, . defincd under RESPA, Lender shall account o
Bomrower for the cxcess funds in accordance with RESI:A /IF there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower asteruized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accosdrocs with RESPA, but in oo morg than 12
monthly payments, If there is a deficiency of Funds held in cscrow, = dcfined under RESPA, Lender shall
notify Bomrower as required by RESPA, and Borrower shall pay to Y.end#s the amount necessary to make
up the deficicncy in accordance with RESPA, but in no more than 12 mon’oly payments.

Upon payment in full of all sums secured by this Security Instrument, igrder shall prompily refund
te Bommower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, asssssments, charges, iines, and impositions
attributable to the Property whick can attain priorvity over this Security [nstrument, lersehcld payments or
pround rents on the Property, if any, and Community Association Dues, Fees, and Assescineits,. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manaet provided ir Section 3,

Borrower shall promptly discharge any lien which has prierity over this Secunty Insirunewt unlsss
Borrower: (a) agrees in writing to the payment of the cbligation secured by the litn in a manner azcoptable
to Lender, but only so long as Bomower is performing such agreement; (b) contests the lien in good faith
by, or defends againgt enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien whils these proceedings are pending, but ounly until such procesdings
are congluded; or {¢) seourcs from the holder of the lico an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detenmines that any part of the Property is subjoct to a lien
which can attain priority over this Scourity Instrament, Lender may give Borrower a netice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lewder may requirc Bormower to pay a one-time charge for a rcal cslate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borower shall kecp the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards incloded within the term "extended coverage,” and any
other hazards incloding, but not limited 10, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires parsuant to the preceding sentences can change during the term of
the Loar, The insvrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right . disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Pooower to pay, in connection with this Loan, cither: (a) a one-time charpe for flood zone
determination, rertification and tracking services; or (b) a one-time charge for flood Zone determination
and certification services and subsequent charpes each time remappings or similar changes oceur which
reasonably might alieot such determination or centification. Borrower shall also be responsible for the
payment of any fees ‘muosed by the Federsl Emergency Management Agency in connection with the
review of any flood zen detenmination resulting from an objection by Borrower.

If Borrower fails to maipiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Bonower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Rorrower, Borrower's equiey n the Property, or the contents of the Propery, apainst any risk,
hazard or lighility end might provide greate- or lesser coverage than was previously i effect, Bomrower
acknowledges that the cost of the insurance -overage so obtained might sigoificantly exceed the cost of
insurance that Borrower could have obtained. Any awounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thas Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'c be payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 1ctgage clause, and shall name Lender as
mortgagee and/or as an additional logs payes. Lender shall have the Jigut to hold the pelieits and rencwal
certificates, If Lender requires, Borrower shall promptly give t0 Lender 24 receipts of paid premivms and
renewal notices, If Borrower obtains any form of insurance coverage, na ¢ therwise required by Lender,
for damage to, or destruetion of, the Property, such policy shall include e/staudard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payse.

In the event of loss, Bomower shall give prompt notice to the insurance cavier and Leonder. Lender
may make proof of Loss if not made promptly by Borrower, Unless Lender and Bourorver vtherwise apree
in writing, sny insurance proceeds, whether or not the underlying insurance was required 0y { ~ader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the Hight 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o cusuce the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or eaminps on such proceeds, Fees for public adjusters, or other third partics, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Famlly - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
%-&&(IL) {1202),00 Page 6 of 15 Witiala: %) Form 3014 111
qO3487481175 0237 427 0615



2128155008 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applisd in ths order provided for in
Section 2.

If Bomower abandons the Property, Lender may file, negotiate and settle any available insvrance
claim and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cairier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower herchy assigns to Lender (z) Borrower's rights to any insurance
proceeds in an amoynt not to exceed the amounts ynpaid under the Note or this Security Instnment, and
(b) any other of Bommower's rights (cther than fhe right to any refund of uncamed premivms paid by
Bomower) under all insurance policics covering the Properiy, insofar as such rights arc applicable to the
coverag= o § the Property. Lender may wse the insurance proceeds cither bo repair or 1estore the Property or
to pay arounts unpaid under the Note or this Security Instmment, whether or not then duc.

0. Ouergzncy., Bomower shall ocoupy, establish, and use the Property as Bomower's principal
residence witan of days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowir's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whis 4 are beyond Bomrower's control.

7. Preservation, Mairiter.arce and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair th¢ Proverty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Bormow r is residing in the Property, Bomower shall maintain the Property in
order to prevent the Property from geericrating or decreasing in value due to its condition. Unless it is
determined pursmant to Section 5 that regaly or restoration is not economically feasible, Borower shall
promptly repair the Property if damaged s-avoid further detericration or damage, If insurance or
condemnation proceeds are paid in connection w#in Jamage to, or the taking of, the Property, Bomower
shall be responsible for repaining or restoring thy Pronerty only if Lender has releazed proceeds for such
purposes. Lender may disburse proceeds for the repairs upd restoration in a single payment or in a series of
progress payments as the work is completed. IF the inswreien or condemnation procseds arg not sufficicnt
to repair or restore the Propenty, Borrower is not relieved of gumower's obligation for the completion of
snch repair or restoration,

Lender or its agent may make reasonable entries wpon and imepections of ihe Property. If it has
reasonable cavse, Lender may Inspect the interior of the improvemeuts or'the Property. Lender shall give
Bowower notice at the time of or prior to such an interior ingpection speci’yirg such reasenable canse.

8. Borrower's Loan Application. Bomrower shall be in default it /dviing the Loan application
process, Borrower or any persons Of entities acting at the direction of Borrower or with Bomower's
knowledpe or consent gave materially false, misleading, or inaccurate information: Ot statements to Lender
(or failed to provide Lender with material information) in comnection with ta¢ Loan. Material
rcpresentations inglpde, but are oot limited to, representations concerning Bormower's -worinmucy of the
Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Riphts Under this Secority Insirument. If
(a) Bommower fails to perform the covenants and agreements containgd in this Security Instroment, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Properly and/or rights woder
this Securily Ingtrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instament or to enforce laws or
regulations), or (c) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor asscssing the valug of the Properly, and securing and/or repairing
the Property. Lemder's actions can include, but are not himited to: (a) paying any sums secured by a lien
which has priority over this Security [nstrument, (b) appeaning in court; and (c) paying reasonable

@-GA(IL} (1302100 Page 7 of 16 Inltials:

R

2 71a

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT WITH M
Farm 3014 1501



2128155008 Page: 8 of 20

UNOFFICIAL COPY

attorneys' fees to protect iis interest in the Property andfor rights under this Security [nstrument, including
its secured position in a bankmptey proceeding. Securing the Property includes, but is ot limited o,
entering the Property to make ropairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities torned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbinsed by Leader under this Section ¢ shall become additional debt of Borrower
secured by this Security lnstmment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Py If Zits Secumity Instrument is ou a leasehold, Borrower shall comply with all the provisiens of the
lease! IT Zorrower acquires fee title to the Property, the leasehold and the fee title shall not merpe unless
Lender azrees 1o the merger in writing.

10. Morigage Insurance. If Lender required Mortgape Insurance a5 a condition of making the Loan,
Borrower sheli pev the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svio insurance and Borrowcer was requircd to make scparately designated payments
toward the premiums for-Morigape Insurance, Bomower shall pay the premiums required to obtain
coverape substantially equivalent to the Montgape Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorovier of the Mordgage Insurance previously in cffect, from an alternate
mortgage msurer selected by “Lendzr If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverae ¢cased to be in cffect. Lender will aceept, usc and retain these
payments as a oon-refundable Toss reserve)in. liew of Morigage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact wsattha Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings 2o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the penod that Lender requires)
provided by an insurer s¢lected by Lender again beeomes available, is obtained, and Lender requires
geparately desipnated paymenty toward the premivms oz idortgape Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrcivr. was required to make separatcly dosignated
payments toward the premmms for Mortgage Insvrance, Bormower shall pay the premivms required fo
maintain Mortgage losurance in effeet, or to provide a nor-rzfundable loss reserve, until Leader's
requirement for Morigage Insurance cnds in accordance with any writicu agrecment between Borrower and
Lender providing for such termination or until termination is required by /ipplicable Law, Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate providad iy the Note.

Mortgage Insurance reimburses Leader (or any entity that purchases the Mote) for certain losess it
may incur if Borrower does not repay the Loan as agreed. Bomower is nit-a party to the Mortgage
Insurance.

Mortgage insnrers evalvate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse,. Ttese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pazey o7 parties) to
these apreements. These agreements may require the morigape insurer to make payments usiip-any source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or eoy affiliate of any of the foregoing, may receive (directly or indirectly) amoynts that
derive from (or might be characterized ay) a portion ¢f Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuranes.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed & pay for
Morigage Insurance, or any other texms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homegwners Proteciion Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were vnearned at the Hme of such cancellation ot
ter mination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Jénder has had an opportunity to inspect such Propetty to ensure the work has been completed to
Lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpairs and avstoration in a smgle disburscment or in, a scrics of progress payments as the work is
completed. Vilsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceacs, If the restoration or repair is ot economically feasible or Lender's security would
be lessened, the Misceianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due’ ~ith the ¢xcess, if any, paid to Bommower. Such Miscellancous Proceeds shall be
applicd in the order provided i in Scetion 2.

In the event of a totu'o'ing, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to the surissecured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately bervrs tie nartial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums secuie/ by this Security Instrument immediately before the partial
taking, destraction, or loss in valve, ynless Bomewver and Lender otherwise apree in writing, the spms
secured by this Security Instrument shall be teduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total zmeunt of the sums secured immediately before the
partial taking, destruction, or loss in valve divigeu oy, (b) the fair market value of the Property
immediztely before the partial taking, destruction. or loss Ja value. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, ot loss in valng of the Property in which the fair market
value of the Property immediately before the partial taking, Je.tmction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ucctroction, or loss in velue, noless
Borrower and Lender otherwise agrse in writing, the Miseellaneous Procesds shall be applied to the sums
sacured by this Security Insiument whether or not the swms are then due:

If the Property is abandoncd by Borrower, or if, after potice Ly ‘tonder (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award toc2tle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is suthorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Parly" ritan: the third party
that owes Borrower Miscellangous Procoeds or the party against whom Bormower haz a-zighic of action in
vegard to Miscellanzous Procecds.

Borrewer shall be in default if any action or preceeding, whether civil or ¢riminal, is bequn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment off Zander's
interest in the Property or rights under this Security lostmment. Borrower can cure such a defauliand, if
acceleration has ogourred, reinstate as provided in Section 19, by ceusing the action or proceeding to be
dismigsed with a mling that, in Lender's judgment, precludes forfeiturs of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Propernty
are hereb{dassi ned and shall be paid to Lender. ) )

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums secured by this Security Inshrument grauted by Lender
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to Borrower or any Successor in Interest of Bommower shall not operate to release the liability of Bormower
or any Svccessors in [nterest of Borrower, Lender shall not be roquired to commence proceedings against
any Succeszor in Intercst of Borrower or to refuse to extend tims for paymenl or otherwise modify
ammortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoas, entities or
Successors in [ntersst of Borrower or n amounts [ass than the smount then dve, shall not be a waiver of or
preclude the exercise of any right or romedy.,

13. Joint and Several Liability, Co-signers; Successprs and Assigns Bound. Bomower covenants
and agrecs that Borower's obligations and liability shall be joint and scveral. However, any Bomrower who
vo-signs. this Security Instrument but does not execute the Note (4 "co-signer"): (a) is co-sigmng this
Secur’y Lstrument only to mortgape, grant and convey the ¢o-signer's interest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sseured by this Security
[nstrument;“aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aciciunodations with repard to the terms of this Security [nstrument or the Note without the
cO-Simer's eoniio’,

Subject to the grovisions of Section 18, any Successor in Interest of Bomower who assumes
Bomower's obligationswder this Security Instrument in wiiting, and is approved by Lender, shall obtain
all of Borrower's rights'zad benefits under this Security Instrument. Borrower shall not be relsased from
Borrower's obligations end Nability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana-asucements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs sod assigns of Lender.

14. Loan Charges. Lender way charge Borrower fees for serviees performed in conncction with
Borrower's defaylt, for the purpose (€ rictecting Lender's interest in the Property and rights under this
Sccurity Instrument, incleding, but not Umitsd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Yastmment or by Applicable Law.

If the Loan is subject to a law which sets maximur |van charges, and that Jaw is finally intespreted so
thet the inierest or other loan charges collected or o b ceilected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be zedv.ced by the amount necessary lo reduce the
charge to the permitied limit; and (b} any sums already collsctod fom Bomower which execeded permitted
limits will bc refunded to Borrower. Lender may choose to.mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. 1 a refund reduces principal, the
reduction will be treated as a partisl prepayment without any prepavinent charge (whether or not &
prepayment charge is provided for under the Note). Bomewer's acceptzoze of any such refund made by
direet payment to Bomrower will constitute a waiver of any right of action Baorver might have arising out
of such overcharge.

15, Natices. All notices given by Borrower or Lender in connection with:tois Security Instrument
must be in writing, Any notice to Borrower in connection with this Security [nstrument soall be deemed to
have been given to Borower when mailed by first class mail or when aciuslly deliveres to Borrower's
notice address if sent by other means. Notice to any one Bomower shall constitute notice #3 #1¢ Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propocy Address
vnless Borrower has designated a substituie notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instroment at any ons time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by ootice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Becurity Instrament ig also required under Applicable
Law, thc Applicablc Law requircment will satisfy the corresponding requirement under this Sccurity
Instrument.

ILLINONS - Single Family - Fannie Mas/Freddie Mac UNIFORM MSTRUMENT WITH MERS
%-BA{IL] {1302).00 Page 10 of 15 InlUats: Form 3014 110

q03487481175 9233 427 1015



2128155008 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in whick the Properiy is located. All rights and
obligations contained in this Security Instrument are snbject to any requirements snd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrumeat or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision,

Az ysed in this Security Instrinent; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ap7 action.

17, Tnerower's Copy. Bommower shall be given cne copy of the Nete and of this Secunty Inshument.

18, ‘Cravsfer of the Property or a Bemeficial Interest im Borrower, As used in this Section 18,
"loterest in the Property” means any legal or beneficial interest in the Property, including, but pot limited
to, those beeciiria!taterests ransferred in 5 bond for deed, contract for deed, instaliment sales contract or
escrow agreemen:, Wientent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 7 the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural persen 2042 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey require immediate payment in full of all sums securcd by this Security
Instrument. However, this epdoa shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the votice is given in accordance with Section 15
within which Borrower must pay sll suris secared by this Security Instrument. If Borrower fails to pay
these sumg prior to the expiration of this sziod, Lender may invoke any remedies permitted by this
Scourily Instament withowt further notice or cemaza-on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of “his Security Instrument discontinued at any time
poior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
lngtroment; () such other period as Applicable Law migit specify for the termination of Bormower's right
to remstate; or {¢) entry of a judgment enforcing this Seoritty Instrumesnt. Those conditions are that
Borower. (a) pays Lender all sums which then would be due w:der this Security Instroment and the Note
us if no acceleration had oceurred; (b} cures any default of any other 'covenants or agreements; (c) pays all
expenses incurred in enforcing this Secyrity Instrument, including, but nottimited to, reasonable attorneys'
fees, property inspection and valpation fees, and other fees incurred for thic rurpose of protecting Lender's
Interest in the Property and rights under this Security Instrament; and (d) ta'.es zuch action as Lender may
reasonably require to assure that Lender's interest in the Property and'nignis under this Securify
[ostrument, and Borrower's obligation 0 pay the sums sceured by this Secunty Ins‘roment, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require it Borrower pay
such remnstatcment sums and cxpenscs in one or mere of the following forms, as selccted by, Lender: {a)
cash; (b) money order; (c) centified check, bank check, treasurer's check or cashier's check, newwided any
such check is drawn upon an institotion whose deposits are insured by a federal agency, insiovipeatality or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunity Insimume=nt and
obligations secureqd hereby shall remain fully effective as if no acceleration had ogourred. Howcve:, this
right to reinstate shall not apply 1o the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (iegether with this Security [nstrument} can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (kaown as the "Loan Servicet”) that collects
Periodic Payments due under the Note and this Secunty Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer varelated to a sale of the Note. If there is a change of the Loan
Servicet, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a ootice of transfer of servicing. If the Note is sold and thersafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise prowded by the Note purchaser,

Neilther Borrower nor Londer may commence, join, or be joined 1o any judicial action (as cither zn
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrewer or Lender has notified the other party (with such
netice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other garty hereto a reasonable period after the piving of such notice te take comective action If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
pened will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *u. rure given to Borower pursuant to Sectien 22 and the neiice of acceleration given to
Borrower pursnaitao- Section 18 shall be deemed to satisfy the notice and opportunity to take comrsctive
action provisions of this fection 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orwfardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petrolcum products, toxic pesticides
and berbicides, volatile solvents, materi=ls containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means feders!.lovc and laws of the jurisdiction where the Property is located that
rglate to health, safety or envirpnmental ziotection; (¢} "Environmental Cleanup" includes any response
action, remedial action, of removal action, 8¢ deficed in Environmental Law; and (d) an "Environmentsl
Condition" means a condition that can cavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wss, Zisposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances o7 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa)nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of (¢) which, d'ie tc the presence, use, or release of a
Hazardows Substance, creates a condition that adversely affects the valve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Picpery of smatl quantities of
Hazardous Substances that are generally recognized to be appropriate to ncaraaiaesidential uses and to
maintenance of the Property (incleding, but not limited to, hazardous substances it cousumer products).

Borrower shall promptly pive Lender written notice of (a) any investigation, claizn, ¢emand, lawsuit
or other action by any governimental or regulatory agency of private party involving the Toeperty and any
Hazardouns Bubstance or Environmmental Law of which Borrower has acwal knowledps, (b) any
Environmental Condition, ingluding but not limited to, any spilling, leaking, discharge, release or hegat of
release of any Hazardous Substance, and (¢) any coundition caused by the presence, use or releese of a
Hazardows Substance which adversely affects the value of the Properly. If Bomower leams, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall creata any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice io Borrower prior to acceleration following
Borrower's breach of amy ecovenant or agreement im this Security Imstrument (but mot prior to
acceleration under Section 18 untess Applicable Law provides otherwise). The motice shall specify: (2)
the default; (b) ihe action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default ninst be cured; and (d) that fajlure to cuve the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclnsure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reingtate after agceleration and the right to assert in the
foreclozur 2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosnre, If the default is oot ¢cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secared by this Security Instrument
without furt’.cr demand and may foreclose this Security Instrurnent by judicial proceeding, Lender
shall be entitied ‘o Collect all expenses incurred in pursuing the remedies provided in this Section 22,
inchiding, but not hioiied to, reasonable attorneys” fees and costs of title evidence,

23. Release, Upon pa) ment of all sums secured by this Security Insirument, Lender shall release this
Security Instroment. Bomower shall pay any recordation costs. Lender may charge Bomower 2 fee for
releasing this Secunty Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes 2pplicable Law.

24. Whaiver of Homestead, In accergarsswith Illingis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoines?cad exemption laws.

25. Placement of Collateral Protection Insurimre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeit with Lender, Lender may porchase msurance
at Bormower's expense to protect Lender's interests in Bonowa's collateral, This insurance may, but need
not, protect Bomower's intercsts. The coverags that Lender prochases may mot pay any claim that
Borrower makes or any ctaim that is made against Bormower i conueution with the collateral. Bomower
may later cancel any insurance purchased by Lender, but oaly afier oroviding Lender with evidence that
Borrower has cbtained insurance as required by Borrower's and Lendei's “agreement. If Lender purchases
msurance for the collateral, Bomrower will be responsible for the costs of el wrsnrance, including interest
ard any other charges Lender may impose in connection with the placement of ihe inswrance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added 1o
Borrower's total oytstanding balance or obligation. The costs of the insurance may be more ‘han the cost of
nsurance Borrower may be able to obtaia on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instroment and in any Rider executed by Botrrower and recorded with it.

W + 09/30/2021 (Seal)

Xuan He -Bomrower

Witnesses:

{Seal)

-Bomower

—— (Seal) (Seal)
-B yoawver Borower
(Seal) ___ - (Seal)
-Boirower ~Boreower
(Seal) (Seal)
-Bormower -Borrowe
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STATE OF ILLINOIS Cook County ss:
I, Pﬂ Mt u ‘.ﬁ ) {,Y , 4 Notary Public in and for said county and
state do hereby certify that Xuan He

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares before me this day in person, and acknowledged that he/she/they sigred and delivered the said
instreanent, as histher/their free and voluntary act, for the uses and purposes therein set forth.

Givza »ader my hand and official seal, this J0th dayof  September, 2021

My Commission Sxppes:

0} p3-pa2a _po ]-:L;er

Notary Public

OFFICIAL SEAL
Pamela Henley

NOTARY PUBLIC, STATE OF LLINGIS
My Commilsalon Expires Jan 3, 2022

Loan origination organization RoCket Mortgage, LLC
NMLSID 3030

Loan otiginator Jannie Gong

NMLSID 798017
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MERS MIN: 100039034874811757 3487481175

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ J0th dayof  September, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, o7 Security Deed {the "Security Instrument”} of the same date given by the
undersignzé (the *Borrower”) o secure Borrower's Note to
Rocket Morigege, LLC, FKA Quicken Loans, LLC

(the "Lender") of t11< same date and covering the Property described in the Security
Instrument and locaier at:
1400 S Michigan Ave, Apt 2306
Chicago, IL 60605-3728
[Property Address]
The Property includes a unit in, trgether with an undivided interest in the common elements
of, & condominjum project known 25:
Michigan Avenue Tower II Condo Asso.
{Name 5| Zongominium Project]
(the "Condominium Project™). If the owners asseaiation of other entily which acts for the
Condominium Project (the "Qwners Aszoeiatio1") holds title to property for the benefit or use
of its members or shareholders, the Property also/ingludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Lorrower's interest.

CONDOMINIUM CCVENANTS. In addition to the coveaaats and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Cbligations. Borrower shall perform all o Borrmwer's obligations under
the Condominium Project's Constituent Documents. The *Constituext Socumants” are the: (i)
Declaration or any other document which creates the Condominium Frorzct: (i) by-laws; (fii)
code of regulations; and (iv) other equivalent documents. Borrower shall promtly pay, when
due, all fues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Praies. vhich
is satisfactory to Lender and which provides insurance coverage in the amounts finckidiog
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ang
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment o Lender of the yearly premium installments for property

6413021551
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insurance on the Properly; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
lcan.

Bormreszr shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eviint of a distribution of property insurance proceeds in lieu of restoration or
repair following £ ks to the Property, whether to the unit or fo common elements, any
proceeds payable to Birrower are hereby assigned and shall be paid to Lender for application
to the sums secured vy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuipace, Borrower shall take such aclions as may be reasonable (o
insure that the Qwners Associaticn maintains a public liabiiity insurance policy acceptable in
form, amount, and extent of coverage-io Lender,

D. Condemnation. The proceexz sl any award or claim for damages, direcl or
consequential, payable to Borrower in ¢siiraction with any condemnation or other taking of
all or any part of the Property, whether of tke uritor of the common elements, or for any
conveyance in lieu of condemnation, are herely assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums fecired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nat, excert after notice to Lender and with
Lender's pricr written conzent, either partitien or subdivide «hv: Property or consent te: (i) the
abandonment or termination of the Condaminium Projecl, except fzv abandonment or
termination required by law in the case of substantial destruction by firz or other casualty or
in the case of a taking by condemnation or eminent domain; (i) anye:iendment ta any
provision of the Constituent Documents if the provision is for the expreas uenefit of Lender:
(i) termination of professional management and assumption of seff-manacemant of the
Owners Association; or (iv) any action which would have the effact of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable o Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments wkzpdue,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph - ~naii
become additional debt of Borrawer secured by the Security Instrument. Unless Borrower ard
Lender agree to cther terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained In this Condominium Rider.

Vi A"
097307 2021 {Seal)
Xuan He -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

___ (Seal}
-Be rrower

0 Refer to the attached Signature Addendum for aadiurdal parties and signatures.
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EXHIBIT A

Order No.:  OC21034067

For APN/Parcel ID{s): 17-22-107-080-1442-0000 and 17-22-107-080-1473-000¢
For Tax Map ID(s):  17-22-107-080-1442-0000 and 17-22-107-080-1473-0000

UNITS 2376 AND P-446 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMIN ELEMENTS IN MICHIGAN AVENUE TOWER Il CONDOMINIUM, AS DELINEATED AND
DEFINED 'y THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS
RESTRICTIONS AND COVENANTS FOR MICHIGAN AVENUE TOWER | CONDOMINIUM
RECORDED A5 DOCUMENT NO, 0823418028, IN THE NORTHWEST FRACTIONAL 144 OF
SECTION 22, TO\¥M3HIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIGIAN, IN
COUNTY, ILLINOIS.



