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Mortgage

Definitions. Words used in multiple secions of this document are defined below and ether words are
defined in Sections 3, 11, 13, 18, 20 and 21~ Certain rules regarding the usage of words used in this
document are also provided in Section 16,
(A) "Security Instrument” means this document, which is dated September 24, 2021, together with
atl Riders to this document,
(B) "Borrower” is FARHAN PATEL, a single man ind SALIM A PATEL and SALMA S PATEL,
husband and wife, in joint tenancy. Borrower is the mortgagar under this Security Instrument.
(C} "Lender” is 1.3, Bank National Association. Lender i5 7 national bank organized and
existing under the laws of the United States of America. Lender'saddress is 4801 Frederica Street,
Owensboro, KY 42301, Lerder is the mortgagee under this Secusity bistrument,
(D} “Note" means the promissory note signed by Borrower and dated Zeptember 24, 2021, The
Note states that Borrower owes Lender Three hundred eighty four thousano-and 00/100 Dollars
(U.S. $384,000.00) plus interest at the rate of 3.250%. Borrower has promised o pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1,2051.
(£} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”
() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges =4 late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider 2 Condominium Rider 1 Second Home Rider
{31 Balloon Rider % Planned Unit Development Rider 08 1-4 Family Rider
O VA Rider (3 Biweekly Payment Rider (0 Other(s) [specily]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(D) “ Cerynunity Association Dues, Fees, and Assessmemnts” means all dues, fees, assessments

and othor charges that are imposed on Borrower or the Property by a condominium association,
homeowr.ar;, 2ssociation or similar organization.

(§) “Electroris Tands Transfer” means any transfer of funds, other than a transaction originated
by check, drafi, o similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, tomputer, or raagnetic tape so as to order, instruct, or authorize a financial
institution to debit criedit an account, Such term inciudes, but is not limited to, point-of-sale
transfers, automated teller my.chine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K} “Escrow Items " means thos2 iteins that are described in Section 3.

(L) “Miscelloneous Proceeds’ meals Any compensation, settlement, award of damages, or
proceeds paid by any third party (other thru insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruncgs of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iti) conveyance it lieu of condemnation; or (iv) mistepresentations
of, or omissiens as o, the value and/or condition of the Property.

(M) “"Mortgage Insurance” means insurance protec’ing Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment"” means the regularly scheduled aieant due for (i) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{0 "RESPA” means the Real Estate Setilement Procedares Act {12 11.5.C. Section 2601 ot

seq.) and its implementing regulation, Regulation X {12 C.F.R. Purt.1024), as they might be
amended from time to time, or any additional or successor legislation brsegulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers 10 all requirements and
restrictions that are imposed in regard to a "federally related morigage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to the ™roparty,
whether or net that party has assumed Borrower's obligations under the Note and/or tiis Desurity
Instrument.

Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (i) the repayient
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance ¢
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 9 IN BLOCK 66 IN W. F. KAISER AND COMPANY'S BRYN
MAWR AVENUE ADDITION TO ARCADIATERRACE, BEING A SUBDIVISION OF PART OF
SECTIONS 1 AND 2, TOWNSHIP 40 NORTH, RANGE 13,EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-02-419-026-0000 which currently has the address of 5730 N Bernard Ave
[Street] Chicago [City], Hlinois 60659 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements row or hereafter erected on the property, and all easements,
appurterances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also becoverad by this Security Instrunient. All of the Toregoing is referred to in this Security
Instrument as'tiz “Property”

BORROWER LOYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgaze, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record /dorrower warrants and wili defend generatly the title to the Property against
all claiins and demands, sissject to any encumbrances of record,

THIS SECURITY INSTRUKENT combines uniform covenants for natienal use and nen-uniform
covenants with limited variations by ivrisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and wender covenant and agree as follows:

1. Payment of Principal, Interest, Escreovtems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the pringpal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charge. due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3, Payments dulz yuder the Note and this Security Instrument
shatl be made in U.8. currency. However, if any check of ofiier instrument received by Lender as
payment under the Note or this Security Instrument is retitraed to Lender unpaid, Lender may require
that any or all subsequent payments due onder the Note and th's Seeurity Instrument be made in one
or more of the following forms, as selected by Lender: (a} casli; (b) maney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity, 20{d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designzted in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partiz{ payments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymentiprafficient
1o bring the Loan cusrent, without waiver of any rights hereunder or prejudice to its rights toiefuse
such payment or partial paymenis in the future, but Lender is vot obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due Gate,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until
Borrower makes payment to bring the Lean cumrent. 1f Borrower does not do 50 within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
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such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a)} interest due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining aumounts shall be applied first to late charges, second to any other amounts due under this
Security ynecrument, and then to reduce the principal balance of the Note.

1§ Lender recaivzs a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amoui 1 pay any late charge due, the payment may be applied to the delinquent payment
and the late charge I more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrowcr i the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in‘full, To the extent that any excess exists after the payment is applied to the
full payment of one or iuore Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall beapjiied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone theune date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shai!pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, asun {the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and otrer items which can attain priority over this Security
instrument as a lien or encumbrance on the Property; (b leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insuragceequired by Lender under Section §;

and (d) Mortgage Insurance premiums, if any, or any sums payahie by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordancs vith the provisions of Section 10,
These items are called “Escrow ftems. ” At origination or at any time Auring the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessinants, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Itaie: Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this Section. Botrowr shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the "ands for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds foraty or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver. Sorrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender (eceipts
evidencing such payment within such time period as Lender may require. Borrower's obligatizn ¢
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used i
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowet
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
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pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shalt estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency,
instrumentalily, or entity (including Lender, if Lender is an instijution whose deposits are so insured)
or in any Federa! Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyziny the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Fuands and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wriung or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrovser any interest or earnings on the Funds, Borrower and Lender can agree
inn writing, however, that interes? shalt-he paid on the Funds. Lender shall give to Barrower, without
charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in esvrow,as defined under RESPA, Lender shalf account to
Borrower for the excess funds in accordance/with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shail notifv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments, |f there is adeficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiensy in accorduoze with RESPA, but in no more than 12
moenathly payments,

Upon payment in full of all sums secured by this Security lastmunent. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (:n12s, and impositions
attributable to the Property which can attain priority over this Security lustnune:t, leaseheld payments
or ground rents on the Property, if any, and Community Association Dues, Fets, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the inanner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumert vuiess
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a maunur
acceptable to Lender, but only so long as Borrower is performing such agreement; {b) contests'the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opintion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
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satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a nofice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the Hen or {ake one or more of the actions sat forth above in this Section
4.

Lendet may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Proporty insured against foss by fire, hazards included within fhe term "extended coverage,”
and any otner hazards including, but not limited to, earthquakes and flcods, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounts (including deductible levels) and for

the periods thas Levder requires. What Lender requires pursuant to the preceding sentences can
change during the toein of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to-Learder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zetie determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and ecrtification services and subsequent charges each time remappings
or simiar changes oceur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the pay nen of any fees imposed by the Federal Emergency Management
Agency in connection with the review ¢7 any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the covera zes described above, Lender may obtain insurance
coverage, at Lendet's option and Borrower's exper.se. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, suchoverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the fronerty, or the contents of the Propetty, against
any risk, hazard or liability and might provide greater or lessii coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage oo obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amweunts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Sseurity Instrument, These
amounts shall bear interest at the Note rate from the date of disburseizent und shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shait bé subject to Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and sha'i name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold-Je nalicies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recipts of paid
premiums and renewal notices. 1 Borrower obtains any form of insurance coverage, not othervise
required by Lender, for damage to, or destruction of, the Property, such policy shall includea sirndard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required
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by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless
an agreement is made in writing or Applicable Law requires interest to be paid o such insurance
proceeds, Lender shail not be required to pay Borrower any interest or earings on such proceeds. Fegs
for public adjusters, or other third parties, retained by Borrower shall not be paid cut of the insurance
proceeds and shalf be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters. I Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has #fcred to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin-wien the notice is given. In either event, or if Lender acquires the
Property under Section 22 or wincrwise, Borrower hereby assigns to Lender (a) Borrower's rights fo
any insurance proceeds in an amoury not to exceed the amounts unpaid under the Note or this Security
Instrument, and {b) any other of Bovrowar's rights {other than the right to any refund of unearned
premimns paid by Borrower) under al incurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unp2id under the Note or this Security Instrument, whether
or not thea due.

6. Occupancy. Borrower shall occupy, establish, ard vse the Propesty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shail continue to occupy
the Property as Borrower's principal residence for at least cae year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withliekl, or unless
extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Properly; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to aeeriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shafl maintain the
Property in order to prevent the Property from deteriorating or decreasing in vaue dug to its condition.
Uniless it is determined pursuant to Section § that repair or restoration is not econen ically fzasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage,

if insurance or condemnation proceeds are paid in connection with damage to, or the talding 47 the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lenter hus
reteased proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient (0 repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceupancy of the
Property == Borrower's principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. 1f{a Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) tiig'e 15 a legal proceeding that might significantly affect Lender's interest in the
Property and/or riglits'utier this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or focfelture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce taws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whalerar is reasonable or appropriate to protect Lendet's interest in the
Property and rights under this Security-Instrument, including protecting and/or assessing the value

of the Property, and securing and/oi repairing the Property. Lender's actions can include, but are not
limited 10: (a) paying any sums secure¢ by a lien which has priorily over this Secerity Instrument; (b)
appearing in court; and (¢) paying reasonzble atomeys' fees to protect its interest in the Property and/
or rights under this Security Instrument, incliing its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limiled 15, entering the Property to make repairs, change
locks, replace or board up doors and windows, druin water from pipes, eliminate building or other
code viclations or dangerous conditions, and have utiiitizs turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do Lo 204 is not under any duty or obligation to
do so. It is agreed that Lender incurs no Hability for not taking ay or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become ada'tional debt of Borrower
secured by this Security Instrument. These amounts shall bear interess-at #iie Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

if this Security Instrument is on a leasehold, Borrower shall comply with all the prcvisions of the
iease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makirg the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect/(f,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mottgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundable loss reserve in feu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Bortower any interest or earnings ot
such loss reserve. Lender can no onger require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becoines available, is obtained, and Lender requires separately designated payments toward the
premiums 10z Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage insuance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide anon-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance wiln pny written agreement between Borrower and Lender providing for such
termination or until teritiration is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerlain losses it
may incur if Borrower does not repry fiie Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk onall such insurance in force from time to time, and

may enter into agreements with other parties f-at share or modify their risk, or reduce iosses. These
agreements are on terms and conditions that ate satisfactory 1o the mortgage insurer and the other
party (or parties) to these agreements. These agrecments may require the mortgage insurer to make
payments vsing any source of funds that the mortgag irsurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the/¥uls, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pzyments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or teduscing losses. If stch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchenge for a share of the
premiums paid to the insurey, the arrangement is often termed "captive reinsurarce." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Bortowe: fo any
refund.

{B) Any such agreements will not affect the rights Borrower has - if any - with respect to (ne
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, fo have the Mortgage Insurance terminated automatically, andfor to
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receive a refund of any Mortgage Insurance premiums that were ancarned af the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assipned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds untii Lender has had an epportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay tor-the repairs and restoration in a single disbursement or in a series of progress payments as
the work 1s completed. Unless an agreement is made in writing or Applicable Law requires inferest to
be paid on such/wvliscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suci Miscellaneous Proceeds. I the restoralion or repair is not economically feasible or
Lender's security wosid he lessened, the Miscellaneous Proceeds shall be applied o the sums secured
by this Security Instrument. whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall he applied in the order provided for in Section 2.

In the event of a total taking, desauction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destructia, or Joss in value of the Property in which the fair market
value of the Property immediately before the'sartial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by-iiils Securitly Instrument immediately before the
partial taking, destruction, or loss in value, unles: Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall bz reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (8} the tatabamount of the sums secured immediately
before the partial taking, destruction, or loss in value divided yv.(b) the fair market value of the
Property immediately before the partial taking, destruction, o/ less in value. Any balance shall be paid
to Borrower.

In the event of & partial taking, destruction, or 1oss in value of the Praperty in which the fair market
value of the Property immediately before the partial taking, destruction, Gr ioss in value is less than the
amount of the sums secured immediately before the partial taking, destruciion, 4r Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds ¢hali be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that th: Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damagcs, Sorrower
fails to respond o Lender within 30 days after the date the notice is given, Lender is authoizcd to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or'to the
sums secured by this Security Instrument, whether or not then: due, "Opposing Party™ means the thiid
party that ewes Borrower Miscellaneous Proceeds or the pary against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaimment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and,
iF acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Misce!laneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the ciaer provided for in Section 2.

12. Borrowzr Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for paynier: or modification of amortization of the sums secured by this Security Instrument
granted by Lender 1o Porrower or any Successor in Interest of Borrower shall not operate fo release
the liability of Borrowzr o7 any Successors in Interest of Borrower. Lender shall not be required to
commence proceedingsagainst any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by thewriginal Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender in encrcising any right or remedy including, without limitation, Lender's
acceptance of payments from third  ersons, entities or Successors in Interest of Borrower or in
amounts less than the amount then dug, she!l not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability; Co-sigricrs; Successors and Assigns Bound. Borrower
covenants and aprees that Borrower's obligations (nd I'ability shall be joint and several. However,

any Borrower who co-signs this Security lnstrumenibut does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgass, prant and convey the co-signes’s interest
in the Property under the terms of this Security Instrumerd; £5) {s not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Leader and any other Borrower can
agree to extend, modify, forbear or make any accommodations witi regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borraveer who assumes
Borrower's obligations under this Security Instrument in writing, and is aporoved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Bor(swer shall not be
released from DBorrower's obligations and liability under this Security instrument urivss Lender agrees
to such release in writing. The covenants and agreements of this Security Instrumen. shatlbind {except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneciion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights unjerthis
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatics:
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,
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If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted
5o that the interest or other loan charges collected or to be collected in connaction with the Loan
exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Botrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not 2 prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action
Borrowsr teight have arising out of such overcharge.

15. Noticus Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writinz. Any notice to Borrower in connection with this Security lnstrument shall be
deemed to have boen given to Borrower when mailed by first class mail or when actually delivered

to Borrawer's notice ucdress if sent by other means, Notice 1o any one Borrower shall constitute
notice to all Borrowers un'ess Applicable Law expressly requires otherwise, The nofice address shall
be the Property Address riess Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promitly notify Lender of Borrowet's change of address, 1f Lender specifies

a procedure for reporting Borroyier's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Securily Instrument at any one time. Apy notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address tated herein unless Lender has designated another address

by notice to Borrower. Any notice in connecasn with this Security lustrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law| the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrinaent.

16. Governing Law; Severability; Rules of Consrruction, This Security Instrument shall be
governed by federal Taw and the law of the jurisdiction in whisbvthe Property is located. All rights and
obligations contained in this Security Instrument are subject 1 any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow 2l parties to agree by contract
or it might be silent, but such silence shall not be construed as a prof.ibition against agreement by
contract. In the event that any provision or clause of this Security Instruneat or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Trstrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shai! mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any 4ol igation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
& purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfersed {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lende! excercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a paricd of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay alf sums secured by this Security Instrument, 1f Borrower fails to
pay these sunis prior to the expiration of this period, Lender may invoke any remedigs permitted by
this Security Insivinent without {urther notice or demand on Borrower.

19, Borrower's Right (o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the r.ziid to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other periuctas Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a jutgnient enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender a!Lsrms which then would be due under this Security Instrument
and the Note as if no aceeleration had ¢enymrad; (b) cures any default of any other covenants or
agreements; (c} pays all expenscs incurrec.iv eiforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, prop:rty inspection and valuation fees, and cther fees
incurred for the purpose of protecting Lender’s inderes! in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may réasonably require to assure that Lender's intersst
in the Property and rights under this Security Jnstrumeic and Berrower's obligation to pay the sums
secured by this Security [nstrument, shall continue unchazpgsid unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reistatement sums and expenses in one
or more of the following forms, as selected by Lender: {a} cash: .y money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such eleci; is drawn upon an instituiion
whose deposits are insured by a federal agency, instrumentality or entity. or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumment and ¢u!izations secured hereby
shall remain fully effective as il no acceleration had occurred, However, thisrigit to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nuie orapartial
interest in the Note (together with this Security Instrument) can be sold one or more tiines rvithout
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Gevizer™)
that collects Periodic Payments due under the Note and this Security Instrument and perforis other
mottgage ioan servicing obligations under the Note, this Security Instrument, and Applicable Law
There also might be one or more changes of the Loan Servicer unrelated {0 a sale of the Note. [f tyore
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state

the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servici ng. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Barrower will remain with the Loan Servicer or be transferred

to a successer Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty
owed by r=ason of, this Security Instrument, until such Borrower or Lender has notified the other
parly {with'such notice given in compliance with the requirements of Section 15) of such alleged
breach andatforded the other party hereto a reasonable period after the giving of such notice to take
corrective acticn. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, fiatiime period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleratior: pnd opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given'to Barrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cotte tive action provisions of this Section 20.

21. Hazardous Substanc=s. A5 used in this Section 21: (a) "[lazardous Substances® are those
substances defined as toxic or hazarsus substances, pollutants, or wastes by Environmental

Law and the following substances: zasoiine, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, »olatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; o) "Favironmental Law" means federal laws and laws of
the jurisdiction where the Property is located /s relate to heaith, safety or environmental protection;
(c) "Environmental Cleanup" includes any responz< action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Envircnmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environtiieria! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o or in the Property. Borrower shall

not do, nor alfow anyone else to do, anything affecting the Proney (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, 5t {¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversejv affects the value of the
Property. The preceding two sentences shall not apply to the presence, ust, vt storage on the Property
of small quantities of Hazardous Substances that are generally recognized t¢ be anpropriate to normal
residential uses and to maintenance of the Property (including, but not limited tb, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, detaan, fawsuit
or other action by any governmental or regulatory agency or private party involving the Propsiiy and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (U)any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ur
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
refease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides oiherwise). The notice
shali specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 daysfrum the date the notice is given to Borrower, by which the default must be cured; and
(d) that fai’ere to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tic roperty. The notice shall further inform Borrower of the right to reinstate after
acceleration ana e right to assert in the foreclosure proceeding the non-existence of a default
or any other defense o1 Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date spetified in the notice, Lender at its option may require immediate payment in
full of all sums secared by this Security Instrument without further demand and may foreclose
this Security Instrument by i»d:¢ial procceding. Lender shall be entitled to collect all eXpenses
incurred in pursuing the remddies vovided in this Section 22, including, but not limited to,
reasonable attorneys' fees and couts of title evidence,

23. Release. Upon payment of all suwas scoured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any ricordation costs. Lender may charge Borrower a fee for
releasing this Security instrument, but only if he fee.is paid to a third party for services rendered and
the charging of the fee is permitted under Appliczble Law.

24. Waiver of Homestead. [n accordance with Hlinoiz law, the Borrower hereby releases and
‘aives all rights under and by virtue of the IHinois homdst<ad exemption laws.

25. Placement of Collateral Protection Insurance. Unlése Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrasimient with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interes's in 3orrower's collateral. This
insurance may, but need not, protect Borrower's intetests. The coverage Liat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Somawer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, batonly after providing
Lender with evidence that Borrower has oblained insurance as required by Borrowei's and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be respessible for the costs
of that insurance, including interest and any other charges Lender may impose in conn(ctios with the
placement of the insurance, until the effective date of the cancellation or expiration of the msyrance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation fhe
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain en its
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

)

FARF.AN PATEL

2o o]

SALMA S Pa5 L, =7

. -
Wk, Peldd

/ Rl Ay
ALIM A PATEL

Acknowledgment

State of [llinois

County of Cook ¢
This instrument was acknowledged before ‘ne o . 2/ 2 22)2 by FARHAN
pATZ

Notary Public/ 7 L OFFICIAL SEAL
Y KEVIN J GUSTAFSON
é’ / : 2 Ng;m Puguc-sms OF ILLINOIS
é COMMIBSION EXPIRES11125/24
% T S 1A v LSUSPA IS
{Print Name) \{
My commission expires: / ‘{ ~ C;Z cl:"\ ? 7’
0T8T
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Acknowledgment
State of [Hlinois
County of Cook

LAY 2
This instrument was acknowledged before me on 5{"{7{ g / ji ,ZD by SALMA

ﬁ%g

ot ry ) ic ¢ _ ; A
H OFFICIAL SEAL
§  KEVINJGUSTAFSON
<X / y d{é,«-— $  NOTARYPUBLIC- STATE OF ILLINOIS §
S MYCOMMSSIONEXPRES1IZ924
(PQWNG”?L A AR AP AAA A e
My CO“"THSS?OD e 1”"‘35 // 8(} —Z‘:?Z/
Acknowledgment

State of LHinois

County of Cook 5 ﬂf ,
This instrument was acknowledged before me on f’f} z; ({/: .2‘::’2 ,Z by SALIM A

PATEL,

Kﬁ?ﬁ

Notary Publi i

3 OFFICIAL SEAL
‘é é}ﬂ KEVIN J GUSTAFSON
o ’ NOTARY FUBLIC - STATE OF ILLINOIS

(Pémz‘?vama) MY COMMSSION EXPIRES:11/28/24

My commission expires: / ) Zl"’j

Loan Origination Organization: U.S. Bank National Loan Originator: Edwin AlhoptCastillo
Association

NMLS 1D: 402761

NMLS ID: 786163

201378973
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1-4 Family Rider

(Assignment of Rents)

Tuis 1-4 FAMILY RIDER is made this 24th day of September, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's

Note to .. Bank National Association (the “Lender ™) of the same date and covering the Property
described 1pthe Security Instrument and located at: 5730 N Bernard Ave, Chicago, IL 60659 [Property
Address].

1-4 Family Covinants, In addition to the covenants and agreements made in the Security
Instrument, Borrowe; 2nd Lender further covenant and agree as follows:

{A}) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following ftems now or hereafter attached to the Property
to the extent they are fixtures 7¢ added to the Property description, and shall also constitute the
Property covered by the Security Justrument: building materials, appliances and goods of every
nature whatsoever now or herea ter [ocated in, on, or used, or intended to be used in connection
with the Property, including, but no firiited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water air aud light, fire prevention and extinguishing apparatus,
security and access control apparatus, pluinbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, aisposaty, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cortain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, includingieplacements and additions thereto, shall

be deemed to be and remain a part of the Property covesed by the Security Instrument. Al} of the
foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in'this 1-4 Family Rider and the Security
Instrument as the “Property”,

(B) Use of Property; Compliance with Law. Borrower shall ot &#2k, agree to or make a
change in the use of the Property or its zoning classification, unless Lender ias agreed in writing to
the change. Borrower shall comply with alf laws, ordinances, regulations art requirements of any
governmental body epplicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shall not a%iow any Hen
inferior to the Security fnstrument to be perfected against the Property without Lender's prior
wriften perrnission.

{D} Rent Loss Insurance, Borrower shall maintain insurance against rent loss in additio to.the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.
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{F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

{G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and fo execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “Jease” shall mean "sublease” if the Security Instrument is on a leasehold,

(H} Azsignment of Rents; Appointment of Receiver: Lender in Possession. Borrower
absonddsly and unconditionally assigns and transfers to Lender all the rents and revenues {"Renis"™)
of the Frorerty, regardless of to whom the Rents of the Property are pavable. Borrower authorizes
Lender grJiender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents tu Lapder or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borcawernotice of default pursuant to Section 22 of the Security Instrument, and (i5)
Lender has given'notics to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Renis constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default #2-Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit o/ Lender only, to be applied to the sums secured by the Security
Instrument; (ii} Lender shall be entitled to collect and receive all of the Rents of the Property; (iif)
Borrower agrees that each tenant of ths Prorerty shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender's written deriand to the tenant; (iv) unless applicable faw provides
otherwise, all Rents collected by Lender or Lenier's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
ingurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received: and (vi) Lender shall be entitled

to have a receiver appointed to take possession of and manage the Traperty and collect the Rents
and profits derived from the Property without any showing as to ‘he inedequacy of the Properly as
security.

If the Rents of the Property are not sufficient to cover the costs of takingcorirol of and managing
the Property and of collecting the Rents any funds expended by Lender for such-nurposes shall
become indebtedness of Borrower to Lender secured by the Security Instrumeit pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmentof e
Rents and has not performed, and will not perform, any act that would prevent Lender fioa
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upoi,
take control of or maintain the Property before or afier giving notice of default to Borrower,
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
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a default occurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this -4
Family Rider.

Borrower

7N
WM ’f"ﬂ}'@

FARBANPATEL "

SALMA S PATEL S o
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LEGAL DESCRIPTION

LOT © IN BLOCK 66 IN W, F. KAISER AND COMPANY'S BRYN MAWR AVENUE ADDITION TO
ARCADIA TERRACE, BEING A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF
SECTION 1 AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, LYING WEST OF
THE WESTERLY LINE OF THE RIGHT OF WAY OF THE NORTH SHORE CHANNEL OF THE
SANITARY DISTRICT OF CHICAGO (EXCEPT STREETS HERETOFORE DEDICATED) IN
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

Address cormonly known as:
5730 N Bernarr St
Chicago, 1L 60657

PIN#: 13-02-419-026-0000



