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This Instrument Prepared By:
Angela Marshall

3940 ¥ RAVENSHOOD
CHICAGO ILLINQIS 60613

Afer Recording Return To:

GUARANTEED RATE, INC.

4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 213579052

— [Space Above This Line For Recording Data)

FHA Case No: MORTGAGE

138-1432632-703
MIN: 100196399030839458 MERS Phone: 888.679-6377

DEFINITIONS

Words vsed in multiple sections of this documsirare defined below and other words are delined in Sectiens 3, 10,
12, 17, 19and 20, Certain rules regarding the usage of =words used in this document are also provided in Section 15.

(A} "Security Instrument” means this document, whick is dated OCTOBER &, 2021 , logether

with all Riders to this document.
(By 'Borrower™is LORI RINCON, AN UNMARRIED WML

Borrower is the mortgagor under this Security Instrument.

{C) "MERS"is Motgage Electronic Registration Systems, Ine. MERS is a seprate corporation that is acting
solely as 4 nominee for Lender and Lender’s successors and assigns. MERS is the morigugee vnder this Security
Instrument. MERS is orpanized and existing under the laws of Delaware, and has an adaress wid telephone pumber
of P.O. Box 2026, Flin, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender" is GUARANTEED RATE, INC.

Lender is a DELBWARE CORPORATIOH organized

and existing under the faws of DELAHWARE
Lender’s address is 3940 © RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated OCTOBER B, 2021
The Mote states that Borrower owes Lender TWO HUNDRED EIGHTY-FOUR THOUSAMD SEVEN HUNDRED
FORTY-3SEVEN AWD 00/100 Daollars (U.S. $ 284,747.00 )

ILLINCIS FHA MOFRTGAGE - MERS 2 "
ILMTGZ2.FHA 1202717 ¥ DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full nat laier
than NOVEMEER 1, 2051

(Fy "Property"” means the property that is described below under the heading "Transfer of Rights in the Property. "
{G) 'Loan" means the debi evidenced by the Note, plus interest, late charges due under the Note, and alf sums due
under this Security Insttument, plus interest,

(0} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower {check box as applicable]:

] Adjustable Rate Rider {7} Ptanned Unit Development Rider
[ Condominium Rider (] Other(s) {specifyl pixed Interest Rate Rider

(I} “Apphicable Lo means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules atid ardars (thar have the effect of law) as well as all applicable final, noi-appealable judicial
opinions.

{Jy "Community Asseciiuon Dores, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower o the Fioperty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” meons any transfer of funds, other thao a transaction originated by check, dralt,
or similar paper instrument, which is initizce¢ through an electronic terminal, telephonic instrument, compuler, or
magnetic tape 50 as to order, instruct, or aulior.z2 a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trarstzrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L} “Escrow Items' means those items that are desciites in Section 3.

(M) "™Miscetlaneous Proceeds” means any compensation, wetlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverzges described in Section 5) for: (i) damage to, or
destruction of, the Property; (it} condemnation or other taking of all'or any part of the Property; {iil} conveyance in
lieu of condemnation; of (iv) misrepresentations of, or omissions as 2; the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaolt on, the Loan.
(0} "Peviodic Payment" means the regularly scheduled amoutt due (or i) rdincipal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Insirument.

(P) 'RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. $2607 =t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Par1 1024}, ss they might be amended from tinie t¢-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secrrity Instrument, "RESPA™
refers to all requirements and resirictions that are imposed in regard 1o a “federally related mortga e loan™ even if the
Loan does not qualify as a "federally related mortgage loan" under RESFA,

{Q) "Secretary” means the Secretary of the United States Departiment of Housing and Urban Devaiepment or his
designee.

{R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether-or net that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

[LLINGIS FHA MORTGAGE - MERS -
WMTGZ2 FHA 12127417 3% DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
muodifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrumient and the Mote. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property tocated in the
COUNTY of Cock
[Type of Recording Jurisdiction) INatne of Recarding Jusisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.H.: 16-26-406-030-0000

which currently has the address of 77014 $ SAWYER AVE
[Steeet)
CHICAGO . Tilinots 60623 ("FProperty Address™):
[City) [Zip Code)

TOGETHER WITH all the improvemenis 1ww or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter 2 part ¢t the property. All replacements and additions shatl also be
covered by this Security Instrument. All of the foregoing ivicferred to in this Securily Instrument as the “Property.”
Borrewer understands and agrees that MERS holds only legai tide to the interests pranted by Borrower in this Security
Instrumenl, but, il necessary to comply with law or custom, NP3 (as nominee for Lender and Lender's successors
and assigns) has the right: w0 exercise any or all of those interests, inzwding, bui nol limited to, the right to foreclose
ard sell the Property; and ta take any action required of Lender includ:zg, bt not limited to, releasing and canceling
this Security Instrumeat,

BORROWER COVENANTS that Borrower is lawfully seised of the estite liereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbers« ercept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against &Il c’aims apd demands, subject
io any encumbrances of record.

THIS SECURITY INSTRUMENT conibines uniform covenants for national usa and non-unifz< v covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real properly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escraw Etems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Mole and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant lo Section 3. Payments due under the Note and this Security Instrument shall
be mada e 11.S. carrency. However, if any check or other instrument received by Lender a5 payment under the Note
or this Sectrity Instrument is returned t¢ Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of Lthe following forms, as selected by Lender:

ILLINDIS FHA MORTGAGE - MERS 5 -
[LMTGZR.FHA 122717 + DocMagic
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(a) cash; (b) money order; {(c) certified check, bank check, treasurer’s check or cashier's cheek, provided any such
check 15 drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insulficient 1o bring the Loan current, Lender
may accept any payment or pariial payment insulficient (o bring the Loan current, withowt waiver of any rights
hereunder or prejudice to its rights te refuse such payment or partial payments in the future, but Lender is not
obligated te apply such paymenis at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied furds
untit Borrower makes payment ta bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or rewrn them 1o Borvower, If not applied earlier, such funds will be
applied 1o the ~usianding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower mighc hive now or in the future against Lender shall relizve Borrower from making payments due under
ihe Note and this &<curity Instrument or performing the covenants and agreements securad by this Security Instrurnent.

4. Applicatiors of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepred and applied by Lewder shall be applied in the following order of priority:

First, 0 the Mortgage ineurance premiums to be paid by Lender to the Secretary or the monthiy charge by the
Secratary instead of the mouthly iorigage insurance premiums;

Second, to any taxes, specialasiossments, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as required,

Third, ko interest due under the Note;

Fourth, to amortization of the principa)of.the Note; and, Fiih, 1o late charges due under the Note,

Any application of payments, insurance wocceds, or Miscellaneous Proceeds o principal due under the Note
shall not extend or posipone the due date, or change the amount of the Periodic Payments.

3. Fonds for Escrow Items. Borrower shall jmy to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds ") <0 provide for payment of amounts due for: (a) taxes and
assessments and other items which can altain priority over this Security Instrument as a lien or encumbrance on the
Properly; (b} leasehold payments or ground rents on the Propucty, if any; (¢) premiwms for any and all ingurance
required by Lender under Section 5; and (d) Mortgage Insurance preriums to be paid by Lender 1o the Secrerary or
the montbly charge by the Secretary instend of the monthly Mortga.¢ Insurance premiums, These jtems are called
"Escrow ltems.” At origination or at any time during the term of the L'oan, Lender may require thar Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, drid such dues, fees and assessments shall
be an Escrow Item. Borrower shail promptly furnish to Lender all notices of amurats to be paid under this Section,
Barrawer shall pay Lender the Funds for Escrow Items unless Lender waives Borroyi <'s obligalion 1o pay the Funds
for any or all Escrow items. Lender may waive Borrower's obligation 1o pay to Lender T'unds for any or al] Escrow
Tiems at any time. Any such waiver may oaly be in writing. In the event of such waiver, Dorrewar shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Fuads Fas been waived by
Lender and, if Lender requices, shall furnish to Lender receipts evidencing such payment within su-i time period as
Lender may require. Borrower's obligation to make such payments and to provide receipas shall fed -7 purposes be
deamed 10 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant zad agreement”
is used in Section 9. If Borrower is obligaied 10 pay Escrow Items direculy, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 Lo repay to Lender any such amourt, Lender may revoke the wajver
as to any or alt Escrow Items at any time by a notice given in accordance with Section 14 and, upen such revocation,
Borrower shall pay 1o Lender all Fuads, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (o) sufficient wo peemil Lender {o apply the Funds
at the (ime specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,

ILLINOIS FHA MORTGAGE - MEAS P DocMagi
LMTGZ2.FHA 12727717 wboctagic
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Lender shall estimate the amount of Funds duz on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, anannual
accounting of the Funds 23 required by RESPA,

If there 1z a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (0 Botrower for
the excess fund~in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESFPA,
Lender shall notity Berrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage m ac¢ordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, 1.ender shall notify Borrower a5 required by RESPA, and Borrower
shall pay o Lender the a-iovst necessary to make up the deficiency in accordance with RESPA, but in no more Lhan
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions atributable
the Property which can autain priority over-this Security Instrument, leasehold payments or ground renis on the
Property, il any, and Community Associatien 2)ues, Fees, and Assessments, if any. To the extent that these iems are
Escrow ltewss, Borrower shall pay them in the marier provided in Section 3.

Borrower shail promptly discharge any lien vhich has priority over this Security Instrument unless Barrower:
(a) agrees in writing to the payment of the obligation {ecurzd by the lien in a manner acceptable 10 Lender, but only
s0 long as Borrower is performing such agreement; (b} cuntests the liea in good faith by, or defends against
enforcement of the Fien in, legal proceedings which in Lender’ s oninion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceeduiys are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the licn (o this Security Instrument. If Lender determines
that any part of the Property is subject 10 a lien which can atain pricicy over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one o more of the actions set forth above in this Seciiv 4,

5. Property Insurance. Borrower shall keep the improvements now ex.sting or hereafter erecied on the
Property insured against loss by fire, hazards incladed within the term “extended c='eraze,” and any other hazards
including, but not limited to, earlhquakes and floods, for which Lender requires insurarce. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requrres *Vhat Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance ¢z risr providing the
insurance shall be chosen by Borrower subject o Lender's right to disapprove Borrower's choicz, +-aich right shall
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Lear, cither: {z) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time ciatge for flood
zone determination and certification services and subsequent charges each time remappings or simitar changes occur
which reasonably might affect such determiration or certification. Borrower shall afso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneciion with the review of any flood zone
determimation resulting (rom an objection by Bormower.

If Borrower fails to maintain any of the coverages desceibed above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater

ILLINQIS FHA MORTGAGE - MERS 7 DocMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shal become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear inerest at the Note rate (rom the date of disbursement and shall be payable, with such interest,
upon notice from Lender 10 Bortower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard moregage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclade a standard morigage clause and shall name Lender as mortgagee andfor as an additonal loss
payes.

i the eveat of loss, Borrower shafl give prompt notice to the insurance carrier and Lender, Lender may make
proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceedrs; whether gr nat the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propeily) if the restoration or repair is economically feasible and Lender's securily is nol lessened.
During such repair and réstocation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 10" spsct such Propesty to ensute the work has been completed to Lender's sarisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs snd
restoralion in a single payment ov-Zn 4 series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law reqaies mterest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest ocearnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid owt of {p= insurance proceeds and shali be the sole obligation of Borrower. I
the restoration or repair is not economically feasio’e or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securit: Instrument, whether or not thet due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applie | in the order provided for in Section 2,

If Borrower abandons the Property, Lender may [i'e, negotiate and setile any available insurance claim and
related matiers. IF Borrower does not respond within 30 aay~'to.a nodice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negoliate and settle tie Cla'm. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under'S<ction 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower's rights to any insurance proceeds in an amoi not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower)} under all insurance policies covering e Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procieds either (o repair o resiore the
Praperty or Lo pay amounts unpaid under the Note or this Securily Instrument, wheiaer or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propenty as Borrower's arincipat residence within
60 days after the execution of this Security Instrument and shall continue to occupy e Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determires that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectiens. Borrower shell rov desiroy,
damage or impair the Property, allow the Property to deterioraie or commit waste on the Property. Boirower shail
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant Lo Section 5 that repair or resioration is not econamically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments a5 the work is completed. If the insurance or

ILUNOIS FHA MORTGAGE - MERS —
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condemnation proceeds are not sufficient to repair or resiore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such tepair or restoration.

Ii condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebledness undet the Note and this Security Instrument, first to any delinguent
amounts, and then o payment of principal. Any application of the proceeds o the principal shall not extend or
postpone the due date of the monthly payments or changs the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time
of or prior to such an inlerier inspection specilying such reasonable cause.

8. DBorrower's Lean Application. Borrower shall be in default if, during the Loan application process,
Borrower ot any persons or entilies acting at the direction of Borrower or with Borrower’ s knowledge ot consent gave
materialty 7alse, misleading, or inaccurate information or statements 1o Lender (or Failed o provide Lender with
material inforriation) in connection with the Loan. Material vepresentations include, but are not limited to,
representations cou cerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protecon Hf Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower Ffails to per/urin the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigiubvsmtly afTect Lender' s interest in the Property andfot rights under this Security Instrument
{(such as a proceeding in banlpepicy, probate, for condemmnation or forfeilure, for enforcement of a lien which may
atlain priority over this Security Tnstrument or o enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and'piy for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Zosvument, including protecting andfor assessing the value of the Property,
and securing andfor repairing the Propecty. Lander' s actions can include, bul are not Emited to: (a) paying any sums
secured by a lien which has pricrity over tlis-3acurity Instrement; (b appearing in court; and {(c) paying reasonable
attorneys' fees to protect its interest in the Progarty «nd/or rights under this Security Instrumeat, including its secnred
position in a bankruptcy procesding. Securing the Property includes, but is not limited o, enteting the Property 1o
make repairs, change locks, replace or board up doors anc windows, drain water from pipes, eliminate building or
other code viokations or dangerous conditions, and have vitiies wirned on or off. Although Lender may tzke action
under this Section 9, Lender does not have to do s0 and is netupder any duty ot obligation to do so. I is agreed that
Lender incurs no liability for not taking any or all actions authe:izod under this Section 3.

Any amounts disbursed by Lender under this Section 9 shall Gesorne additional debt of Borrower secured by this
Security Insirument. These amounts shall bear inlerest at the Noteriie from the dale of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reque: ting payment.

I this Security Instrument is on a Jeasehold, Borrower shall comply svith all the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fee title shall aoi erge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigued to
and shall be paid w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration ct repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duriag such repair and
restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds until Lerdzr has had an
opportunity to inspect such Property to ensure the work has been completed te Lender's satisfaction,provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wotk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required wo pay Borrower any
interest or earmings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid i Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

[LLINOIS FHA MORTGAGE - MERS P DocMagic
ILMTGZ2.PHA 12027417 w g
Page 7 of 13



2128642217 Page: 9 of 16

UNOFFICIAL COPY

In the event of a 1otal taking, destruciion, or foss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insirument, whether or nol then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Property immediately before the partial takimg, desiruction, or loss in value is equal to er greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree m writing, the sums secured by this Security Instrument shall be reduced
by the amoun! of the Miscellaneous Proceeds multiplied by the fellowing fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Propetty immediately before the partial raking, destruction, or loss in value is less than the amount of the sums
secored immed:ately before the partial taking, destruction, or foss in value, anless Borrower and Lender ollerwise
agree in writing; 2 Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
ot not the sums 07 Wzn due,

If the Property 1« abandoned by Borrower, or if, after notice by Lender to Borrewer that the Opposing Party (as
defined in the next senteiice} offers to make an award 1o seutle z claim for damages, Borrower fails o respond to
Lender within 30 days after tedate the notice is piven, Lender is anthorized o collect and apply the Miscellaneous
Proceeds cither to restoration or rzpair of the Property or to the sums secured by this Sectwity Instrument, whether
of not then due. "Opposing Parly* means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of ziuen in regard w Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the L'eeperiy or other marerial impairiment of Lender's interest in the Property
or rights ander this Security Instrament. Borrdwear zan cure such a default and, if aceeieration has occurred, reinslate
as provided in Section 1§, by causing the action or proceeding to be dismissed with a ruiing that, in Lender's
Judgment, prechudes forfeiture of the Property or othir miterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any sward or claim for damages that are attributable 10 the
impairment of Lendzr's interest in the Property are hereby ausigned and shall be paid wo Lender.

All Miscellaneous Proceeds that are not applied to restotarion or repair of the Property shall be applied in the
order provided for in Section 2.

11. Berrower Not Released; Forbearance By Lendex Not » “Yaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insttor ent pranted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate w release the liability of Porrower or any Successors in [nterest
of Borrower. Lender shall not be reguired o commence proceedings against any Suceessor in Interest of Borrower
ar 1o refuse to extend time for payment or otherwise modify amortization of the sews secured by this Security
Instrument by reason ol any demand made by the original Borrower or any Successocs i iderest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatien, L=nder's acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thun the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower coveiiznts and agrees
that Bartower' s obligations and liability shall be joint and several. However, any Borrower who co-sigas Plas Security
Instrument but does not execute the Note {a "co-signer™): {a) is co-signing this Security Insirument only t-mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Note without the co- signer's consent.

Subject to the provisions of Section L7, any Successor in Interest of Berrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shalf obtain all of Borrower’srights
anct benefils under this Security Instrument. Berrower shall not be released from Borrower’ s obligations and liabilicy

ILLINOIS Fi4A MORTGAGE - MERS % DocMagic
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uncler this Security Instrument unjess Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (excepi as provided in Section 19) and benefil the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limiled to, attomeys’ fees, property mspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may nol charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loun is subject to a law which sets maximum loan charges, and that law is fnally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits,
then: (o) any such loan charge shall be reduced by the amount necessary to reduce the charge to \he permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may ctioose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 172 refund reduces principal, the reduction will be (reated as a parlial prepayment with no changes in
the due date or ju the momihly payment amount unless the Nate holder agrees in writing to those changes. Borrower’s
acceptance of any Zech refund made by direct payment to Borrower will conslitute a waiver of any right of action
Borrower might have aoping owt of such overcharge.

14, Naotices. All notcer given by Borrower or Lender in connection with this Security Insirument must be in
writing. Any notice to Borrorver in conmection with this Security Instrument shall be deemed te have been given (o
Borrower when maited by nirst ¢lzzs mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower'shall constitute notice o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be tho rioperty Address unless Borrower has designated 2 substitute notice address
by notice to Lender. Borrower shall premptiv notify Lender of Borrower's charge of address, If Lender specifies a
pracedure for reporting Borrower's change of address, then Borrower shalf only teport a change of address theough
that specilied procedure. There may be only ouesesignated notice address under this Security Insitument at any one
time. Any notice to Lender shall be given by delive ing it or by mailing it by first class nail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with ihis
Security Instrument shall not be deaimed 1o have been giver 1w Lender until actally received by Lender. If any natice
required by this Security Instrement is also required undeir £ppficable Law, the Applicable Law requirement will
salisfy the corresponding requirement under this Security Instivraent,

15. Governing Law; Severability; Rukes of Consiriection. t14¢ Security Instrument shall be poverned by
federal faw and the law of the jurisdiction in which the Property is fecated,

All rights and obligations contained in this Security Instrument are subject o any requirements aod limitations
of Applicable Law. Applicable Law might expiicitly or implicitly allow the parties 10 agree by cottract or it might
be silent, bul such silence shall not be construed as a prohibition against agreenvenchy coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable 1o, such conflict shall not affect
ather provisions of this Security Instrument or the Note which can be given effect withou? the conflicting provision,

As used in this Security Instrument: {a} words of the masculine gender shall meatand includz corresponding
neuter words or words of the feminine geader; (b) words in the singular shall mean and include he plural and vice
versa; and () the word "may” gives sole discretion without any cbligation to take any action.

6. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instirvanent.

¥7, Transler of the Property or a Beneficial Interest in Korrower, As used in this Section 17, "witerest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
imerests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the wansfer of iitle by Borrower at a future date to 2 purchaser.

If al} or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitied by this Security Iustrument without further notice or demand
on Borrower.

13. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall
have the right o reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited Lo, reasonable atlorneys’ fees, property inspection and valuation {ees, and other fees incurred for the
puvpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d} takes such
action as Lzadar may reasonably require © assure thai Lender s interest in the Property and rights under this Security
Insirument, and Borrewer' s obligation 1o pay the sums secured by this Security Instriment, shall centinue unchanged.
However, Lender is not required (o reinstate if: (i) Lender has accepled reinstatement after the commencement of
foreclosure procerungs within two years immediately preceding the commencement of a current foreclosure
proceedings; (it) reinsiatoment will preclude foreclosure on different grounds in the fulare, or (iii) reinstatement witl
adversely affect the priority of the lien created by this Security instrument. Lender may require that Borrower pay
such reinstalement sums aad expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certified check, bauk check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposiisart nsured by a federal agency, inswrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstaterment by Borroy-<r, tlus Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occuriad, However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servirir; Notice of Grievance. The Note or a partial imerest in the MNole
{together with this Security Instrumeant) can be soid one or more times without prior notice te Berrower. A sale might
vesult in a change in the entity (known as the "Loan fervizer”) that collects Periedic Payments due under the Note
and this Security Instrument and performs other morigags 1ean servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ornore changes of the Loan Servicer unrelated 1o a sale
of the Mote. If there iz a change of the Loan Servicer, Borrowe: >4k be given written notice of the change which will
state the name and address of the new Lom Servicer, the address'to which payments should be made and any other
information RESPA requires in connection with a notice of wansfer o servicing. 1f the Note is sold and therealter
the Loan is serviced by a Loan Servieer other than the purchaser of the No'e, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a sucuestor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Boreower Not Third-Party Beneficiary to Contract of Insurance. Moitgzas Insurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does notrepay the Loan as agreed,
Borrower acknowledges and agrees (hat the Borrower is not a third party beneficiary i the contract of insurance
between the Secretary and Lender, nor is Borrower entitled o enforce any agreement bstwen Lender and the
Secretary, unless explicitly avthorized to do so by Applicable 1.aw.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subsiances” are those srisiances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substazces, gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvems, materials
containing asbestos of (ormaldehyde, and radicactive materials; (1) "Environmental Law™ means federal laws and laws
of the jurisdiction where the Property is located that relate o health, safety or emvironmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined m
Environmental Law;, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not czuse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MOKTGAGE - MERS UncMagic
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o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Eavironmental Condition, or (¢) which, due o the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affecis the value of the Property. The preceding iwo sentences shall not apply to the presence,
use, or storage on the Propeny of small quamtities of Hazardous Substances that are generaily recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Froperty and any Bazardous Substance
or Environmental Law of which Borrower has actual knowledge, (by any Enviconmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. J* Borrower learns, or is notified by any govetnmental or regulatory authority, or any private party, that
any removal orather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
prompily take o'l mecessary remedial actions in accordance with Environmental Law. Nothing herein shall creaie any
obligation on Lend ot Tor an Eavironmental Cleanup.

NON-UNIFORM wVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedizz, Lender shall give notice te Borrower prior te acceleration Ffollowing
Borrower's hreach of any covenazi Zu agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provious otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a datv. nof less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and (d, 1h2t Cailure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sceured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properiy. The noites shall further inform Borrower of the right to reinstate after
acceleration and the riglt 1o assert in the foreclosire |roceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. 3f «<nx default s not cured on or before the date specified
in the notice, Lender at its option may require immediaie pavment in full of all sums secured by this Security
Instrement without further demand and may fereclose this Security Instrament by judicial proceeding. Lender
shail be entitted to colfect all expenses incurred in pursuing the 12m2dies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of tifle eviZance,

23. Release. Upon payment of all sums secured by this Security Insurumznt, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge borcower a feg for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and vue-charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accorclance with llinods law, the Borrower hereby reieases and waives ail rghts
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lencer with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurans < at Borrower's
expense to protect Lender's interesis in Borrower' s collaterat. This insurance may, but need not, proaect Borrower's
interests. The coverage that Lender purchases may not pay any claim thai Borrower makes or any claim ta! is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cosis of the msurance may
be addad to Borrower' s tofal outsianding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ow.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

H (Seal)
Loxri Rincon -Borrower
Witmess Witness
ILLINOIS FHA MORTGAGE - MERS % DocMagic
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[Space Below This Line For Acknowledgmenl)

State of ILLINQIS

185,
County of Cook )

. %”Mfd{ F: %L/Q’ﬂ“?‘, [{,;:.;ﬁ&gﬁ certify that

{(here give name of officer and his official title)

Lori Rircon

(name of grantOr -ans if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known o me 1o be th2 same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me Ihis day in peruor; and acknowledged that he (she or they} signed and delivered the instrument
a5 his (her or their) free and voluntary scifor the uses and purposes therein set fouth,

YA/

(Sighature of officer)

Dated: OCTORER 4, 2021

DFFICIAL SEAL
KAREN P POLAND
NOTARY PUBLIC, STATE OF LLINGIS

MY COMMISSION EXPIRES: 8/512025

{Seal)

Loan Originator: Eddie Cisneros, WMLSR ID 202488
Loan Originator Organizatien: Guaranteed Rate, Ins, NMLSR ID 2611
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LEGAL DESCRIPTION:
Lot 12 in Pinkert and Wittke's Subdiviston of the West 1/2 of Block 1 In Steel's Subdivision of the
Southeast 1/4 and the East 1/2 of the Southwest 1/4 of Section 26, Township 3% North, Range 13, East of

the Third Principal Meridian, according to the plat thereof recorded August 16, 1892 as Document Number
1717994, in Cook County, lliinols.

PROPERTY ADDRELS:
2614 South Sawyer Aveny7; Chicago, 1L 60623

PERMANENT INDEX NUMBER:

16-26-406-030-0000
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Loan Number: 213578052
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1432632-703
Date: OCTCBER &, 2021
Lender: GUARANTEED RATE, INC.

Borrower: Lori Rincon

THIS F'XED INTEREST RATE RIDER is made this ~ 8th day of OCTOBER, 2021
and is incorporated imo and shall be deemed to amend and supplement the Morigage (the "Security
Instrument™}of e same date given by the undersigned (the "Borrower") to secure Borrower's note {the

"MNate") of even (& herewith, 10 GUARANTEED RATE, INC.
(the "Lender"), covering the Property

described in the Securiny’ Instrument and located at:

26145 SAWYER AVE, CHICAGO, ILLINOIS 0{623
[Property Address]

ADDITIONAL COVENANTS. Ta sdditton to the covenants and agreements made in the Security
Instrument, Borrower and Lender Fuct! €1 covenant and agree as follows:

Motwithstanding anything o the contrary set £th i=the Security Instrument, Borrower and Lender hereby
ageee o the following:

Borrower owes Lender the principal sum of TWO HUNPAED EIGHTY-FOUR THOUSAND SEVEN
HUNDRED FORTY-SEVEN AND 00/100 Dollars (1.5 § 284,747 00 1
at the rate of 3.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ud covenants contained in this Fixed
Interest Rate Rider.

/7%% Qzéﬂ@h (Seal)

Lori Rimcon -Borrower

ILLIMCHS FHA RXED INTEREST RATE RIDER A i
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