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SOW Conmmndty Development Corporaiicn

F120,H0. 0
Afler Recording Return én: Seplember 9, 2021
MIN 101395308001 159923
Lima Cne Capital, LLC
201 Fast McBee Avenue Sotte JE),
Creanville, SC29601

COMMIRCIAL MORTGAGE, SECURYTY AGREENMENT AND FINTURE FILING

ENOW AL WEN BY THESE PRESENTS that SOW Colomianity Developracnt Corporation a Mineiy Corperstion
having an ofics ut 553 West Congress Parlovay, Chicage, 60644 (“Mattgagor™ or “Bomrawet”, as the case

waybe), for the Lorgideemtion oFone undred and toenly thousand snd 007100 ($120,106.60) and other geod and
valuable considersion, =eeived o s foll satisfietion fom Lima One Capital, 11.C, o Georgla Limited Liabitity
Company at its principol plece of business at 201 Fast McBee Avenne Suite 308, Greenville, 5C 29681 { Lender”)
does berchy mortgage, grant aud convey unio Mortgage Flectronic Regis tration Syatexs, Tnc, ("MERS” or
“Mortgagee™) (sokly a8 num'zce for Lender and Tender’s spccessors and ssigns) and to the successors md
assigny of MERS the fllowing:

{A) Allright, title and mferest in an- to those premises ropre commonly known s 540 Honn Awenue, Park
Forest, IL 60466 which 5 moie paviice fatly desenibed in SCHEDULE A (the "Prendises™} swhich is attached
hereto and made a part hereaf,

(B) TOGETHER WITH (1) all buildings, structures.and Imprvenents of vvaty nature whatsosver now or
bereafter sttuated on the Prerises, and {2) ! builting matcrisls, supplics and other property sinred at or
delivered 1o the Prergses or amy othet losation fur moorpomalion into the improversents logated or to he
located on the Prendses, and af fidates, tnachinery, sppliances, vquipmenl, famiure and peraonel property
of avery nature whatsoevar now or hereafter owned by Zdgitgagor and locuted in or on, or attached to, md
used or mtended to be used i conneetion with, or with the apatation of, or the accupancy of, the Premizes,
huildings, simctucs or other Jmprovewents, or i connectal With pny constroction being condusted or
which mey be cunducied thereon, and owned by Mortgagor, and all sxfensions, additions, improvements,
betterments, tenewsals, substitetions end replacements to auy of the foregoing, and all of the night, tithe and
interest of Mortgagor i1 and to such petsonal property which, to the fillent extent perriited by law, shall be
conclusively deemed fidures and a part of the rea] propesty encumbated hierhve (the "Tnproverents");

(C) TOGETHER WITH (1) all estale, neht, title and interest of Margugot, of whater er characier, whether now
owned or herecafter soquired, in and to (u} all atreets, roads and public plaves, opat or priposad, In front of
or adjoining the Premmses, and the land lying m the bed ofsuch strcels, roads and puane pluoes, and By all
ather sidewalks, alleys, ways, passages, sirips and gores olland adjoining orused orintoudrd fo be used in
conneciion with any of the properiy described n paragraphs {A) and (B) hereof, or any part inereot and {2)
all water courses, water rights, easements, dghts-of-way and nghts ef usc vr passage, public or niivate, and
all estates, interwst, benefits, powers, nghts {meleding, wibout Grmlalion, any end all Jatersd suppor,
drainage, shope, sewer, water, i, minerul, oil, gaa and subsurice dights), privileges, licenses, profits, reats,
royalties, tenements, hereditsments, reversions and subreversions, renminders and subremainders and
appurienances whatsoever i any way beloaging, refating or appertaining to any of the property desoribed
i paragraphs (A) and {B) hereof, or amy part thereod, or which hercafter shall in any way belong, relate or be
appurtenant thereto, whether now owned or hereafler acquired by Mortgagor, and

(D} TOGEHER WITH (x) sll estate, ight, title and intereat of Mortgager of, in and io all judgements, yunance
proceads, swards of damages and setflerents hereafler made resulting fiom condemnation praceedings ot

the taking of the proparty desctibed it prvagraghs {4), (B) aud (C) howeof ar any part thercof nader the
power of eminent darain, of for any damage (whether caused by such talang or otherwise) to the propetiy
deseribed in paragraphe (A), (B) or (C hereoFor any part thereof, or to any rights apputtenant thereto, and
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all proceeds of any =ales or other dispositions of ihe property described in paregraphs (A), (B} or (C)
hereof, or eny part thereof, and Mortgages i herchy authorized to collect and weceive said awards and
prucseds and to give proper receipts and scquitances thevefor, and {ifit so elects) to apply the same, atter
deducting therefiom ary expenses incumed by Mortgagee in the collection and handling thereof, toward the
payment of the indebtedness and other sums secured hereby, notwithstanding the fact that the amount
owing therzon may net then be due and payable; ond (W) all confract wighls, general intangibles,
govemmnental pennits, licenses and apprevals, actions and tights in achion, nchiding withowt Emmiatin all
rights to nsu@nee procesds and uneamcd premiums, wmyitg fomn o wliting to e property desvobed in
paregraphs (A) (B and (C) above; and (e) all proceeds, products, replecements additions, aubstimtions,
rencwals end ecccssions of and to the property degeribed in paragraphs (A), (B)and (C),

Al of the property described i paragraphs {A), (B), {C) and {D} sbave, and each item of properey therein described,
is hetein telmd w as the "Mortgaged Propery”.

TG HAVE AND T3 HOLD the above granted and bargamed Premises, with the sppurtenasces thercof, unto i, the
said Mostgaroe, 17 svesessons and assipns forever, to it and their ¢wm proper use and behooi And also, the said
Mortgagor does for iy cif s auceeasors and aagigas, covenant with the snid Mot gagee, its successovs and assigns,
that at and until the ensealing, of these presents, they are well seized of the Premiscs as a gond mdefhasible estate In
FEE SDMPLE and have good rizht to bargei and scll the samrs in nepmer and fot ag is above written; end that the
same 8 free and clear of all encurconens whatsaevor

AND FURTHERMORE, Motlgager does Uy these presents hind itself, its legal representafives and its successots
and assimy forever to WARRANT AND DEFENT? the above granted and bargained Mortgaged Fropesy to MERS,
its sneccssotz and a3aigns, against all clams av.d denends whatsoovat,

THECONDITION OF THIS MORTGAGCY 15 SUCHTHAT:

WHEREAS, MIRS 5 4 separate corporation that i agtizg selely a3 o nomiee for Lender and Lender's successors
and assizns, MIRS 15 the Morigagee under this Securlty pstewiment. MERS i organied and existing under the
lows of Defaware, und has an address acd telephone numoar of PO, Box 2026, Flint, M1 485012020, fof (B58)
&79-MERS.

WHEREAS, Motipazor is indebted to Mortgagee by virue of s cormmerciz! toan transaction (the “Loan®} in the sum
of oo hundred and twenly thomsand and 90/100 ($120,000.00} as wvidesced by (1) » certain Copmercial
Mon-Revolving Line of Credit Prormssory Mote in the principsl amewnt of tre burdred amd twesty thowsand and
001100 {§120,000,00) a5 smrp may be amended, restated, or modified from bitme to 2uny, the “Note™) daled Seprerber
9, 2021 executed by Mortgagor and delivered to Mortgagee, with sl amounty remainiig unpaid theteon being finaThy
dne and payable on Noversher 1, 2022 and (2) that certain Loan Agrecmenl (s same rwy be amended, restated, or
modificd fromtime to tine, “Toan Agreement”) of even date herewith;

WHEREAS, the terms and epayoent of such obligations of the Moreaper are set [oith in the Nocs;

WHEREAS, Lender has agreed to provide financing for the purchase and renovations af the premises deromied
located 2t 540 Homae Avepue, Pavl Forest, IL 60466 and

WHEREA 8, Mortzazor has agreed to grant MERS a porgage in the Preméses 25 collateral for the refinzneing of the
premises Topated al 540 Homan Aveone, Fark Foreat, IL 60466 and

WHEREAS, 21 closing, the Lender initlally advanced the sum of ore lundred mmd twenty thousand and 00/104
Dollars ($120,000.00) to Mortgagor on the date hereof and may make further edvances of en additional zere and
00/100 Dalkars {$0.00) fora tokal loan in the amount ote hundred and brenty thonyand and 00100 ($120,000.00)
apd

WHEREAS, buildings and/or improvements on the Morgaged Proporty ar in the process of constmction of repair,
or are fo be cotstructed, erected or repaired; and
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WHEREAR, Lander has apreed to make the Inan to horigegor, the bakmee of which & to be paid to Mortgagar in
nstalloents, provided Mortgagor is not in dethult bersunder, the thoe and swunt of each advanceroent to be at the
sole diseretion of Lender, up one hundred and twenty thons und and 004100 (8120.000,00) and

WHEREAS, Mortgagor represents and warrants that it has full power and authaority to execute and deliver the Mote,
this Maortgage, and alt other documents, agreanents and instrnnents requiced of it by Morigagee in connection with
the making of the Loen (the Note, this Morigage, and sl such other documents, agreemmis and inshuments
executed and delivered by Mortgager in connection with the Loan bemg sometimes collectively refemed to herein as
the "Loan Documents™y,

NOW, THERFFORE, Mortgagor hereby covenants and agrees with Tendar as follows:
ARTICLEQNL DOVENANTS OF MORTGAGOR

101 Performaves of Loam Documents, Morigagor shall ceuse to be petiorned, observed and complisd with all
provigioms hereof, of the Wote and each of the Loan Documents, and will protiptly pay to Leader the principal, with
itoreat thereon, and ali veie. sums requirad to be paid by Montgager undar the Note and phrsuant (0 the provizions
of this Mastgage and of the /.zin Docunents wher payment shall becorne due (the entie principal amount of the
Nots, all secred hterest therson wad all oblipations and indebtadness thereundar and hereunder and vnder all of the
Loan Docements descrbed being ietrined o horem ax the "Indebiedness™},

1,02 General Represemtutions, Covenapie and Wiarranties, Mortgagor represents and covenants that (aj Mortgagor
iz now ohle 1o meat itz debin gg they mutne the far nadat value of ity assets eweeds ifs linbilities and no
bankauptey or ingolvency cage or proceeding @ peading or contemplated by or against Mortgager; (b) all reports,
atatements and other data limnished by Mostgagir to Lender m connection with the Toan are true, comect and
camplote in ell trareria! sespects and do not omit to sta'e any fact or circumatance necessacy (o meke the statements
confained therein nat miskading; ) this Montgage, thc *oto and all viber Loan Docupents are legal, valid and
binding obligations of Mortgagor enfurceable in accordaues with thelr respective tests and the execution and
defivery thereof de not contravene any contract oF agreemment Ty wivch Mortgagor is a purty ot by which Mortzagor
may be bound and do nut eontravene any law, arder, deeres, rule’ 4 ragulation to which Mortgagor is subject; (d)
thete ate fo actions, suils or proceedings pending, ar w the knowlede »or Mortgagor threatencd, agams| or affecting
Mortgzger or any patt of the Mortgaged Property; {e) all costs arising fvin cupstruction of any Inprovements and
the purchass of all eguipment located on the Mortguged Praperty which huve Leon ineuned prior to the date of this
Mortgage have been pald; () the Mortgazed Property has fiontage on, and diect aseuss for, ingress and egress to
the street(s) descrbed T any survey subimitted to Lender; (g) electri, sewsr, watel facities and any other necegsary
utilities are, ot will be, eveilahle fn sufficicnt capacity Lo service the Morigagad Proper'y satisfetosily during the term
of the Note, and any easements necessary 1o the [ mishing of such utility servise by Menzagor have been or will be
abtained sud duly recorded (svidence satisfactory to Lender that sl udlity services required tor the use, neetpancy
and opetations of the Mortgaged Propuety shall be provided to Lender immoediately upon Lenders 7eonest); (h) there
hag not been, is not presently and will not in the frtre be any activity condueted by Mortgagor o4 pay teaunt at or
upon any patt of the Mowtgaged Propetty that has oiven or will give rise to the imposition ofa lien on'any part of the
Mortigapes Poperty; (i) Mortgagor is not in defank under the terms of any mstrument evidencing or decuring any
indebtedness of Morgagor, and there has occurred no event which would, if uncured or uncemected, conatitute a
defwuk mder any guch insirument with thie giving of notice, or the passape of time or bath; and (j) Lender bas legal
capacity to enteriuto the Loan and to executc and deliver the Loan Docurcats, sud the Loan Docmrents have bect:
duly and properly esecuted on hehalf of Lendex.

1.03 Compliznee with Laws; Permits; Notice, Morigagor covenants and wamants that the Mortgaped Propenty
presently congplics with and shall continue to cotply with all applicable restrictive covenants, applicable zning,
wetlands pod subdivision ordinances and buildmg codes, all applicablz healh and sovionmental loas And
rezulations and all other applicable laws, statates, rules, ordinances, codes, and regulations, end Mortgagor has not
received any notice that the Mortgaged Property i not in conpliance with any such luws, statutes, rules, ordinances,
codes and regulations, If Motigapor recefves nofice fiom any federal, state or other goverrrental body that it is not
in cormplance with any such faw, ytatutes, rles, ordinances, codes and regulations, Mostgagor shall provide Lender

[lineis - Yarsion 1.0 Pagad of 21 Loan % 115992
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with 2 copy of such notice promptly, Mortgagor agrees to comply with all federal, state and namicipal loeal faws,
statutes, rules, ordinasces, codes and regulations in connection with the constaction and development of fhe
Mortgaged Foperty. Mortgagor has obtained all luenses, permits, authoriztions, consents and approvels necessary
for the constraction and development of the Mortgaged Propenty, and all such licemscs, permits, authorimtions,
consents and approvals am it full force and cffeet and all appea? perods have expired. Unless requived by applicebls
laty or unksx Iender hag orherwize agreed in writing, Mortgagor shall nnt allow changes in the nature of the
occupancy for which the Prenmses were intruded ai the time this Mortgape was execoted, Montgagor shall not initiate
or dequivsce in @ change in the zoning chssification of the Mongaged Property without Lendes's prior written
conaeni, Morgagor waranis ond representy that its pse, and the uge by any of its tenoms, of the Mornigaged
Propetty is (b agcordance end conpliance with the terme and conditions of any and 2l rules, regulations, and laws
that mey be applioable to the Mortgaged Propeity, meludmg, without limitation, all fedeval, state and local laws,
ordinances, miles and repulations tegarding hazardous and toxc materials end that Mortgagor shall maintain and
continue euch complisnee and shall require and ensum ity jenants’ conplisnee with the same. Mongagor shall
matntain of shodi canse thelr agent to mahbtain I s possession, avaikble for the inspection of the Tender, and shall
deliver w the Tencer, upon theee (3) busibess days’ request, evidesce of compliance with all such requiremenis.
Mortgagor herebv nd pmifies end holds Londer fiee of and hanriess from and agamst any and all chins, dewands,
datages or liabilities faut Lender nny meot with regavd theteto,

1.04 Taxes and Other Charg =,

1.04.1 Inmposiions. Subject to the provisions ofthis Section 144, Mortgagor shall pay, at lgast five (5) days
bufors the date due, all real estate taxey, pessonal property taxes, assessments, water and sewer rates and charges,
license foos, all charpes which may be wimosed for the uge of vaults, chutes, asxaas and other space beyond the lot
ling and abutting the public sidewalks in hart =7 or sdjoining the Premises, avd all other povemmrntal levies snd
charges {eollsctively, the “Tvpositione™), of evriy itnd and nature whatsoever, general and specil, ordinaty &nd
extracrdinary, forescen and naforescen, which ahall be assessed, leviod, confimed, imposed or become a lien upon or
against the Mortgapged Property or any part thereof, o) whivh shall become payable with respect therefo. Mortgagar
shall deliver to Lender, within cwenty (20) days afler the darGote of eack payment in connection with the Impositions
ot eny sssessmeni for local improvements (“Assessment ™y, the oripingl or A true Photostatic copy of the official
veceipt cvidencing such payment or other proef of payment smificinry to Lender.

1.04.2 Inguyance,

{a) Mortgagor shall keep ell buildings erected on or to e 2moted on the Mortzaged Proporty
insured against lass by fire and such other bazards as the Lendet may erire and Mottgagor shell obtam
and topintain insutanes with resgect to other msurable tisks and covérase relating o the Morngaged
Dinperty including, without Britation, fire, buliders tisk, worlers cotpens ation, vhysical damages, loss of
rentals or business intettuption, eanthquake §Fapplicable), and Gability insurance, af] such isurance 1o be
in such sums snd vpon such terms and conditions 48 Lender reasonably nay requice, with doss proceeds
by the terms ofsuch policies nmde payable 1o the Lender ax its interest may appear, .Zurt agor covenants
that all msurance greminms shall be paid not Jater than fifteen {15} days prior to the date ou which such
pokicy could be cancelled for non-payrment, If, ta Morgagor's knewledpe, eny poriion of (e [odgaoed
Property is fn an area identifivd by any federal govemmental anthorily as heving speciel floed hieds, and
flood meurance s available, a flnad msurance policy meeting the cumsnt guidelines of the FFMA's Feder!
mgyranece znd Mitigatien Admirustration &2 in effeet with ¢ generally scoeptable hsurance caiier, in an
amount represcating coverage not less than the leavt of (1) the outstandmg prneipal balance of the Loan,
(2} the full insurahle vate of the Mortgaged Property, and (3) the maximum ameunt of insarsnce avalable
under the Flood Disastet Protection Act of 1973, a5 amended. Al such insurance pohicics {tolloctively, the
“hazard insumance policy™ shall contain 2 standard Lender olanas nawing the Lender and i sneecssots
and assigns as beneficlary, and mey not be reduced, tenrinated, ar canceled without thitty (30} days” prior
written nodics to the Lender,

{1 Such ingurance cormpaniss shali be duly quelified as such under the laws of the statcs m which

the Morgaged Proparty is Jocuted, duly sutherizmd and licensed in such states to transact the applicable
ingurnee huminess and to write the nsurance provided, and conpanics whose claims paymg ability i
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ated in the two highest rating categories by A M. Best with respect to hazard and floed insurmce. Such
insurance ghall be in amounts not less than the greater of (@) the outstanding principal balance of the
Loar, or (it} the amount neceszary to avoid the operation of any co-msumnce provisions witl respect tn
the Preméses,

{c} All such policies shall provide for & rrinimom of thirty (30) days prior witten cancellation notice to Lender.
Lander, upon irs request to Mortgagor, shall have the custody of all such policies and al other policies which ny
ba procured insuring swd Mortgaged Property, the same to be delivered, 1o Lender af its office: and all renewal
policies to be delivered and provaiurs paid to Lender at its office at least twenty (20) dayy before the expimtion of
the old policies; and Mortgagor sgrees that wpon failure to mantam the insurance as above stipulated or to deliver
said Tenowal polivies as aforssaid, or to pay the premiums therefor, Lender may, without oblipation tu do 5o,
procure such msurance and pay the premuns therefor and all suns so cxpended shall mmmediately be paid by
Morlgugrs an uniess so paid, shall be deemed part ofthe debt secured hereby and shall boar Bitercst at the rate
set forlh in the MNote, and therzupon the entire principal sum unpaid, inchulmg sush sutms a3 bave been paid fov
premes of irsurance g5 afbeesaid, and any and all othor sy which shall be payabls hereunder shall become
due and payzebls Zorthwilh at the option of Tendet, anything herein contalned to the contrary notwithstanding. In
case of loss wnd payisr.l by any ingurance company, the areant of insurance money reccived shall be applied
either 1o the Indebtednsss Laqured hereby, or o whuilding and restoring the dansged property, 95 Lender may
elect,

{d) Mortgapor has pot engaged in and shall ot engage In any acl or ontssion which would ipai
‘he coverage of any such policy, the benefiis of the endorsement provided for herem, or the validity and
binding effect of either includmg, without lmitation, no unlawiul fee, commirsion, kickback, or other
nnlawful compongation or valie of wpw kind has been or will be received, retained, or realized by any
gttomey, fm or ather petson, and 1:0.ovch uplewful itews have been received, retained, or realiped by
Martragor.

(€} No action, inaction, or event has coenied end no state of facts mdsts or has cxisted that has
resubed or will msult in the exlesion fom denfaior or defonse to covempe under any applicabls special
hazard surance policy or bankquptey bond, imespective oi the cause of such failure of coverage.

1,043 Deposits for Teopositions and Ensorance, Notwithstand s g anything to the contrary contained i any
of the 1oan Documents, upon demand by Lender, afier fatlnre by Mertgagar o pay sny of the amounts specified in
Seetions 1.04.1 or 1042, Mortgagor skall depoait with Lender on the finedey of cach month an amount equal to
one fwelllh (1712¢h) of the sum of: (i) the azprepste annual payments for fhe Tope gitions; {if) the annual insurance
premiuns oo the policics of maurane required to be obtained and kept in force by Manigagor under this Mongage;
and fiii) all nther periadic charges (other than interest and prncipal under the Notej irising out of the ownevship of
the Mortgaged Propedy or any portion thereof which are or with notice or the passage of e ur beth wil become 3
lien against the Mortgaged Propesty ar any part thereaf ({T), (i), ond (i), collectively, the “Acaunal Payments™}. Such
sums will not beat interest and are subject to adjusto:nt of addidonal payments @ exder 1o asswis Zender that it wil
have the fill nount of any pavment on haod &t losst one (1) rmonth priorto its duo date. Lender shod 2old seid suns
i1 escrow to pay said Annual Paymants in the manner and to the caent gommited by Tew when the save become due
and paveble. Notwithstanding anything herein to the coniraty, however, such deposits shall not be, not ve deeimed
to be, trust finds bul iy be cormingled with the gencral funds of Lendey, Hthe tatal payments mmde by Mortgagor
to Lender, on secount of said Annual Payments up 10 the tive when the same becaire: due and payable, shall excecd
the amount of prayment tor said Annual Payuents actually made by Lendet, such vasess shall be credired by Leoder
against tiie next payment or payments due from Murtgagor to Lender an account of said Anaual Payments. If,
however, taid payments made by Moertgsgor shall not be sufficient to pay said Annual Payments when the same
become due and payeble, Mongager agrees to pronptly pay to Lender the amount necessary to rake up any
deficiency. I cage of defbult i the performence of any of the agreemenls of provisions contained in the Note,
Lender way, at its option, at any tire atter such default, apply the halance remaining of the sums poevtmilated, a5 2
eredic againg t the prineipal or inferest of the montgage Indebtednass, or both.

104.4 Late Charge. Mottgagee way callect 3 “fate charge” of flw percent (3%} on any paywent or
instaliment due nrrecuired to be paid pursuant to the terms of this Mortgage or the Nate which is nof paid within ten

[11Inols - Yersion 1,0 Paga5of2l Loan ff 115972



2128613122 Page: 7 of 23

UNOFFICIAL COPY

{10} days of when the samc is required to be paid to cover the exira expenses involved i handling such delinquent
payet,

1.04.5 Proof of Payment. Upon tequest of Lender, Morigagor shall deiver to Lender, within twenty (20)
days after the due date of any payment required in this Sertion 1.04, proof of payment satisfactory fo Tehder,

1,05 Condemnation. Lender shall be entitled to all sompensation awaeds, damages, claitrs, nghts of actios and
pmceeds of, or an account of, any danmge or tekiny throvah condenmation, emment domwin of the ke, and Lender
& herchy anthorized, at fts option, to eomerence, sppear in and proseeute in i3 own or Mortgagors name any agtion
or proceeding rehiimg 1o any such condemmation, taking ur the like and to settle or compromise any elaim in
connection thenewiih.

1.06 Carcof Mortpaged Property; Demolition and Alteration, Moitgagor shall maintain the Mortgaged Property in
good canditter gad 1epair, shall not cumimit or suffer any waste of the Morigaged Property, and shall comply with ar
cause to be colmled wih, off statutes, laws, rules, ondinances and requirements of any govemmental autherity
relaring to the Me: g»sod Property; and Mortgager shall pronptly repair, restore, replace or rebuild any part of the
Mertgaged Property tiov: or hereafter subject to the lien of this Mortgage which wmy be damged br destroyed by
any casuslly whetanever oo which may be affeeted by any pmeceding of the chameter referred o in Sectivn 1.03.
Mottgagor shall conplete anr zay for, within 2 reasenable time, any strucinre in the process of construction on the
iartpaged Property at wmy time dusing the torm of the Loan; wnd Mortgagor shall not inituty, join in, or consent to
atly change it awy private restriviive covenants, of privatn cegtrictions, liniting or defining the uses which nmy be
tude of the Mortgaged Property or any pait thereof, withaut the written consent of Lender. Mortgagor agrees that
tie building or other property now or haresfee covered by the fien of thizs Mortgage shall be wmoved, demolished, or
matenially alfered, without the prior written wetieeat of Lender, excopt that Mortgagor shall have the nght, without
such congent, to remove and dispose of, Free fom ¢t lien of this Mortgage, such eruiproent as ffom time to time: may
become wumm out or obsolete, provided that simet: neously with ot prior tn such rerroval any such equinment shall
be replaced with other equipient of value at least eqlal ti- that of the replced equipment and fee fom any title
retention or security ngreement or othet encurrbiance, w0d by such removal and replacement Mongagor shall be
deemed to have subjected such cquiproent te the lien af his Wortgags.

1.7 Traosfor and Ineumbrance of Morigaged Propez o

() Mottgagor shall not sl convey, transfir, suffer any type of cpange in title or ownership, loase, agsign
ot further cncurdhey any intercst in any patt of the Mortgaged Propertty, withou? the prlor written consent of Lendur,
Any such sals, conveyance, tramsfur, pledge, lease, assignment or encurhranes made without Lenders por written
comsent shall be nuil and void and shall conatingee a defult hereunder, Martgagorsheitnot, witheut the prior writien
consent of I ender, permit amy futtrer assignment of the rents, moyaltics, issues, revenues, income, profils or other
benefits from the Mortgaged Property, or any pant thereof, and zy such nsaigument witheut the prior written
congent of Lender shal be wull and void and shall constimute o default hereunder. Mortgagor grees that in the eveng
the owmetship of the Mortgaged Property orany pan thereof is penmitted by Lender to be vezeoth g person other
fhan Morigagor, [ender may, without natice to Moxigagor, deal in any way with such successoror successars in
inferest with roference to this Mortgage md the Note sod ather suns hevehy securcd without in any vay viiating or
discharping Mertgagors lishility hereunder or npon the Note and other sums hereby secured. Nolsaiz of the
Mortgaged Property and no fotheatance to any peson with respect o this Modgage and ne eatonsion ko any persan
of the time for payment of the Note and other sums herchy secured given by Lunder shall eperate to releuse,
discharge, modify, change or affect the wriginal hebilty of Morgagor gither in whole or in part. Furthermors,
Maitgagor does herehy Bgree 1o morigage, grant and convey to MERS fsolely as nosinee for Lendar und Lender's
sucerxsors and assigns), and (o the successors and assigns of MERS, the Praperty,

() If Monigsgor shall scll, convey, assign of trnsfer alt or any patt of the Morizaged Property or any
interest therin ur any benefictl inlerest in Morigegor without Lender’s prior writicn congent, Lendst may, at
Lender's option, without demand, presentment, ptatest, nacice of proteat, notice of intent to sceelerate, nofice of
sceclemiion or other notice, ur any other sction, all of which are hereby waived by Motgagor and all ather parlies
obligated in any mannct en the Indebtedness, declare the Fadsbtedness to be mmedintely due and payable, which
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option moy e exsrcised at any time following such sale, conveyance, assignmrent, leage or transfer, and upon such
declaration the el unpaid balance of the Indebrtednaes ahall be fnmediately dus and payable.

(e} Morgagor shall keep the Mortgaged Properly free fom mechanics' lens, muteipbren's Hmg and
encmbrances, If any prohibited tien or encumbtance is fled against the Mortgaged Property, Martgagor shall cause
the samo to be rrwved and discharged of record within thirty (30) days after the date of tiling thersof,

(@} Mortgagor shall obfain, upen equest by Lender, from all persens hereafter having or acquirmg any
interest in or encunhrance o the Morpaged Propery or the said cdwipment or accesgions, a writing duly
aclmowledged, and stating {he nature and exent of such interest or encimbranee and that the same i subotdinate o
this Marigage and no offsets or defenses anist in favor thersof against this Mortgage or the Note hetehy seeured,
nd delivet such weiting (o Lender.

1.08 Furiher Aysurances, At any time and fom tim to Hme upon Lender's request, Mortgagor shall make, execate
and defiver, or'carss tn be made, exseured and delivered, to Lender and, where appropriate, shall cense to be
recorded or filed, +id ot titne to tine thereafter 1o be rerecorded and refiled, at such time and in such offices and
places as shall bo deeioe:d desltable by Lender, any and all such firther inotigages, instruments of farther assurance,
cetifiwates and sueh othor d2cuments a5 Lender omy conaider noosasaty of desirablz in order 1o sffecheate, vormplete
ur perfect, or o contiome and pieserve, the oblipation: of Morigagor wnder the Note and this Morigage, the len of
this Mortgage as 2 Fen upon all oZthe Murtgaged Property, and unto all and every pursyn of persons detiving any
gstate, right, tith or infercsl uneed fhis Mongage, Upon any fhilre by Mortgagor t¢ do g0, Lender may omke,
axecyte, record, Gle, to-record or refile any and all such toortgages, instruments, certificates and doeyments for and in
the name of Mortgagor, and Mortzagar hereby imevocably appoints tender the agent and attomey-m-fact of
Mortgagor o do so.

1,09 Umiform Commerelal Code Security Agreene i and Fixture Filing, This Mottgage is intended o be v seoursty
agreenen; and fidure fling which = to be filed forrecord in the reel estate records pursuamt fo the Uniform
Commercial Code in effect from tioe to tive in the Staic w0 Misols for oy of the goods specified above in this
Wortgage as part of the Morlgaged Property which, unacl «pplicable liw, may be subjoct to 2 security mterost
pursuant to the Unifom Corrrrercial Code and Mertgagor ey aprees to execute and deliver any additional
financing statements covering said goods fom tim: to time and/p such fom as MERS may wequie to petfect 2
secwity interest with respoct to said goods, Mortgagor shall pay allcasts of filing much financing staterents and
renewals and releases thereof ard shall pay 1 reasonable coste and expenses of any reeond pearches for financing
statemonts which MERS may reasomably reguite, Without the prior written sorsent of MERS, Morgagor shall not
create or sulfer tp be ereated, purauant to the Uniform Commereial Code, eny mwhoir security interest i said goods,
including replacements and additions thereto. Upon Mortgagot’s breach of any covepunt or agrecment of Mortgagor
contained in thiz Mortgage, ingluding the covenants to pay when due all sums secared by this Merigage, MFRS
shall have [he reredies of a sgeured party undey the Uniform Cotrerercial Code and, ot MERS's oplion, may also
voke f1e remedies permiited by apphicabls law as to such goods.

ASTT IS RFLATED HERETO:
DEETOR I5: 20W Commumity Deselopment Corperation
5530 Weat Conpress Farkway
{hicagn, eG4
SECURFD PARTY TS Mortgage Flotromp Reghstration Systermns, Tne,
1501 E Voorhees Siveet, Suite C
Danville, 1L 61834

Mortgagor repiesenls, covenants, and warrants that 85 of the date hereof as follows: Morigagar's fall, comect, and
exact legal name s set forth mmediately above in this Seetion 1.09. Morigagor is ean organization of the type and is
incorpotated m, ovgatibsed, or formed under the biws of the siate specified In the introductory paragraph to this
Mortgage, In the event of eny change in name or identity of Mortgagar, Morlgagor hereby authorizes Lender to fil
anch Unitonm Conwercial Code forme as are necessaty 0 maintain the priovky of Lender's en upon the Mortgaged
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Propenty which may be deemed personal property or fxures, including firture replacement themof, which serves us
collateral nuder this Morigagse,

L.30 Lease Covenants, Each and every covenant on the part of Mortgagor contained in any assignment of lesgar’s
taterest i lcascy or any assignment of rents, royalties, bsues, revenues, profits, ineone or other henefits made
collateral hereto is made an oblgatlon of Murtgagor hereunder as if folly sef forth herein,

1,11 After-Acauired Property. To the extent penvitted by and subject to apphicabls law, the lisn of this Mortgage wil
antpmatically attach, without firther act, to all aferscquied property located in, on, or attached to, or used, or
intended to be ysed, in connection with, or with the tenovation of, the Mordgaged Propesty or any part thereof!
provided. however, that, upon request of Lender, Mortgagor shall execute and deliver such instrament or mstruments
a5 shall reagomably be requested by Lender to confim such fiea, and Mortgagor hereby appomis Lender its
sttamey-iefae to executs all such ingtmments, which power is coupled with an interest and is imevocable.

1.12 Exponses. Uriess othetwise sgreed in writing, Mortgagot will pay when due and peyable all apprawal fees,
recarding fees, taws. omkarape fies and conmfssinns, sbstract fees, titlk: policy fees, eserow fors, sttormeye' foea,
coutt costs, Tees nfind pucting architect{s) and engineer(s) and all other costs and expenses of every charaeter which
have been incured or whizy, may herenfter he moumed by Lender in connection with: {a) ibe mepuration and
exeoution of the Loan Doourr+2is; (1) the funding of the Loan; () in the event an Tvent of Default ocours hereunder
or under the Note or any of the iuan Documents, sl costs, fees and ewpevses, inchiding, without lrritation, all
repsongble attomeys' fees in contuetiot with the enforcement under the Nute or foreclosure under this Mortgape,
preparation for enforcement of this Morgage or any other Loen Ducuments, whether or net suit or other sctiod i

sctually commrenced or undertaken; (@) enforcement of thiv Mortgage or any other Loan Ducuments; {e) court or
adiminisfrative proceedings of any kind to whizs Tender may be a party, either as platift'or defendant, by reason of
the Note, the Mortgage ur ang other Loan Darupents; (f) preparation for and sctions talen in connection with

Lender's taking posscssinn af the Mostgaged Property; (gl ncgotiations with Mortragoer, its beneficiary, or any of its

agents in connection with the exjstence or core of any Bveut of Defaukt or dafault; (h) eny proposed refinanemp by
Mortgager ot any other petson o7 entity of the debt sectirer Boreby; {i) the transfer of the Mortgaged Propesty in lien
of foreclosnre; (j) ingpection of the Mortgaged Propatty puispint to Section 1.15; and (i) the approval by Lender nf
actions taken or proposed to be taken by Mortgagor, s benefiliry, or other person ar entiry which approval is

required by the terms of this Momtgage or any other of the Isun Dacumant. Mortgagor will, upon demsnd by Lender,
seimburse Tander or any takeyut lender for all such cxpenses which he¢ heen incuwed or which shall be imeurred by
gither of them; and will iwdemnify and hold hennless Lender from and agaiast, wnd reitrburse it for, the same and for
all claims, dewands, labilities, loases, darages. udgments, penalties, wosf: and expenses (nchding, without
litvitation, attemieys' fecs) which may be imposed upon, ssserted agalnst, o meoed or pald by it by wason of, on
secount of or in conneckion with any bodily injury o death ur property damage tolurtiag in orpon or b the vigiity

of the Morigaged Property through any cause whatsoever or asserced agamst it on azeonnt of any act performed or
asmtted $o be performed hereunder or on account of any transaction arising out of or in'at'y way connected with the
Mattgaged Property, o with this Mortgage or the Indcbiedness.

1,13 Lender®s Performance of Defsults, [fMortgager dofaulis i the payment of any tax, Assessmep?, encumbmnce
orother lmpesition, in it obligation to furish insurance herznnder, or in the perfomance or observarce ofany other
covenant, condikion, agreement or term in this Morigage, the Noto ot in any of the Loan Docutents, (erder may,
withont obligation to de 50, ta preserve its intesest in the Mortgaged Froperty, perform or observe the sare, and zll
payments made (whether such payments an: regular or accelorated paypents) and costs and expenses ingnrred or
paid by Lender in connection therewith shali becorns due and payable immediately. The amounts so meurred ar paid
by Lender, together with interest thercon at the detault rate, as provided in the Note, fiom the date meuned until paid
by Mortgagor, shall be added to the Indehledness and secured by the fien of thiz Motlgage 10 the extent permitted
by law. Londer is hereby enpowered to crter and to anthorize others to enfer upon the Mongeged Property oz any
part thereef for the purpose of performing ot observing any such defaukted covenant, condition, agreement or term,
without thereby hecoming Eable to Mottgagor orany peson in possession hokling undur Morigagor.

1.14 Finanvial Statensents, Bonks, and Records, Mortgagor will fumish {o Tender, within thiy (30) days aftera

request thetelor, a detailed statement in writing, coveting Lhe perod of tire epecilied in sach request, showing all
incawrs detived from the operation of the Mortgaged Property, and all dwbursements rade in conncetion therewith,

Iingis - Wersfan 1.0 Pagadofll Loan 3 115002



2128613122 Page: 10 of 23

UNOFFICIAL COPY

and containing a list of the names of 2l tenants and sceupants of the Meortpaged Property, the portion or porfions of
the Mortgaged Propeity occupied by each such tenant and accupant, the tent and other charges payable under the
terms of their leases ot other agreements and the period covered by such kenses or athor agreements.

115 Inspection. Lendey, and any persons authordzed by Lender, shall have the right, at Lander's eption, to enter and
nspect the Prordises at all reasonable times durng the tem af the Loan, Mortgapor ahall pay any professional fees
and eapenses, which mmy be incatted by Londer in conneetion with such inspection, Tn addition, at Lender’s request,
Mungaent shall provide Lender otcess o (he Promises by inslafling a reakor key lockbox at the Premises and give
Mortgagzor acoess to the sams,

1.16 Loan to Value Covcnant If at any one or mowe thoeds) dwing the temn of the Note the then eguregate
outstandny »ad commirted pringipal amount of the Note, plus accrued interest and fees thereon, plus all amounts
outstanding wnder any debts secured by ptiot lisns on the Mortgaged Property, is greater than cighty percent (80%)
of the value ¥4 Mortgaged Property, 2s detornined by Lender based upon Lender's review of any sppraisal and
stuch other factos 8 Lender may deem appropriate, then Mortgagor shall within thirty (30) days following a tequest
by Lender, prepay Las Wate by an ampunt sufficient fo cause the then outatending principal amaunt of the Note, phis
seorued interest and feas [horean, to be reduced to an amount cqual fo of lezs than cighty percent (80%) ofthe valug
af the Morlgaged Propeuy. The inability of Mortgager to teduce the principal balance of the Note within thitty (30
days fillowing request by Ter 2¢r shall be, ot Lender's option, an Bvent of Defaul, hereunder,

ARTICLE TWO; DETAULTS

2.01 Byent of Defautt, The tenn "Brent ofDeGult" or "default” wherever used m this Movigage, shall mesn anyone
or more of the fulluwing events: (a) fathre by Mindeagor to pay any installnent of principal and/or interest under the
Note within ten (103 days after the same becomes e and payable; (b) fuilure by Morgagor to observe orperform, or
upon eny default n, any other covenants, agrerents or provisions heren, in the Note, ot in sy of the Loan
Documents; (¢} fafhure hy Mortgagor to pay avy Tmpos tion, Assezement, other utility charmes on ot lich agaimst the
Mongaged Property; (d} failure by Mortgagor to keep i Ty the msurmnee required in this Mortgage, {¢) failurc by
Muorgagor o either deliver the policies of insurance descriond in this Mortgage or to pay the premumg for such
inaumnce os provided hersing () fallere by Mortgagor to puv any mstallment, which may not ther be due or
delinguent, nf any Assessment for locel inpravemsats for which i ofiicial bill as becn fssued by the appropriate
authorities and which tmay now or hereafler affect the Mortgaged Jperty, and may be or become payable in
instaliments; {g} the actaal or threatened waste, removal or demalition of or 1uaretial altzration to, avy part of the
Morigeped Propetty, taopt as permitted herein; (1) the vesting of titke. or uny sale, cenveyence, transfer, leasmg,
assignment or further encyrrance In any manner whatsoever of any mictest inthe Morgagsd Propetty, of any patl
thereol, n or ta anyone other than the present owney, or any change in title or owners’im of the Mortgaged Propenty,
at any part thereof, without the prior waitien conseni of Lendet; (f) all or & material portion »f the Mongazed Property
being taken threugh condenmation, eminen! dutmin, of any oftier taking such that Landerhas reason to believe that
the remaining portion of the Moitgaged Property is hsufficioot to satisfy the outstanding bal nce ol 1he Note, or tha
value of the Mortzazed Propesty being Trpaired by condenmation, cminent domgin of ey otie: tiany, (which term
when used hergm shall inelude, but not be ligmted to, any demage or tulang by sny govermnmentel widhonty or any
other authotity enthorized by the laws of any sfate oy the United States of America to so damage of taxe, and any
transfer by private salé in liew thereot), either termpomily for & period in excess of thitty (34) days, or pene antly; ()
the merger or dissolution ol Mortgagoy or the death of any guamantor of the Note {(“Cuaranter™); {K) any
representation or waranty of Mortgagor or Guarantor mmade herein or m any such guaranty or in any crtifieate,
raport, finaneinl statement, ot other ingtrument fumished in connection with the maldng of the Note, the Mortgage, or
atvy Such guaanty, shall prove false or misleading in any materint respozt; () Maker makes or takes any action fo
ke B general assipnment for the henefi of its crediiors orbecomes insolvent or has a recefver, custodian, tnsstes in
Bankmptey, ur conservator appointed for it or far substantially afl or eny of is assets; (m) Mertgagor files, or
beeores the subject of, a petition in bankmuptoy, erupon the comrencument of any procecding ot action under any
hankmuptcy baws, insolveney laws, relief of debtors laws, or any otfter similar law affecting Mortgagor, provided
howaver, that Morigagor shall have sidy (60) days from the fling of any mvoluntary pefition m banknuptey to have
the sanx discharzed mnd dismisyed; (1) the Mortgaged Property becomos yubject to (1} any jreclien which is superior
te the lien ot the Morigage, other than a licn for local real estate tames and assessiments not due and puyabls or (2)
any mechanic's, materialman's, of other fion which s, or &s asserted fo be, superios to the lien of the Movigage and
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sich licn shellrenmin vndischarged foy thiry (30) days, {0) Mortgagor fils to proeptly cure any violations of laws or
prdinances affecking or wiich may be internreted to alfeet the Mortgaged Property; () o the vvent sTany omteral
adverse change in the fnancial conditen of Mortpagar, o {g) any of the alvrementioned events oceur with respoct
ta any {mamntor,

2.02 Lender’s Performance of Defaalts. [Fortpaor defaults in the payment of any tax, Assessment, cacuwrbrance
or other Imposition, in its abligation to fumish inFurance hesewnder, or in the perfonuance or observance of any other
covenant, condilion, agreement or tenm in this Morteage, the Notg or in any of the Loan Dagymenly, Lender may,
without obligation fo do so, to preserve iis inferest i the Mortgaged Property, perform or abserve the sawe, and all
payments pade {whether such payments are regular or accelerated payments) and costs and expenses incurred or
paid by Lender in connection therewith shall becone due and payable inwrcdiately. The angunts so incured or paid
by Lender, tovcther with interest thereon at the delault rate, as provided in the Note, foim the dgfe ncurred until paid
by Murtgegor, shall be added to the Indebtedness end secored by the lien of this Morigage to the extent pemmitted
by law, Lenders berehy ermpowared to enter and to authore nthers to enter npon the Maortgaged Property or any
patt thereot for (he purposc of performng or obsaving any such dellivd covenant, cundition, agvecient or tenm,
without thareby beloring Bable to Mortgagor or any person in pessession holding under Mortzagor.

ARTICLY THREE: REMZOY.S

it tho gvent that ap Bvent of Defbuis or defank shallhave occurred, the rernedies avatlable to Lender mclide, but s
not imited to, any and all rights ard romedics available hereunder, any and all nights and remedics gvailable at law,
Bquity, ot by statute, Without Imiting tie voregoimg, the rights and remodics available to Lepder shall mchude, byt
not be linited to, any obe or e ofthe Sllpwing:

3.H Acceleration of Maturity. [fen Fyant af efarl shall have oceurred, Lindat may, at its opticn, declare without
demand or nutive oll of the outstanding Indebtednc s to be due and payable immediately, and vpon such declaration
such Indebtedness shall immedintely become and be dvz anef pavable without denand or notice,

3.02 Lender’s Right to I'nter and Tale Possession, If an Teint of Default shall heve accured, Mertzagaor, upon
demand on Lender, shall fordiwith sumender to Lender the actual rorsession ofthe Mongaged Propeity and Lender
ltzelf, or by such officets or apents 49 i may appoint, ey enterapd fake possession of the Mortpaged Pronerty,
collect and receive the rents end meare therefrom, wnd to apply so rw kol said rents and ineosme as may be required
in the negessary expenses of nanning said Premises, mchiding feasonable sttorncys' fags, management agents' fees,
ind if the Tender nwnages the Prepines with itz own enployess, an anwwst cousl to the custoinary management
agents' fees charged for simlar property it the area where the Promizes ars Ineated, and fo apply the balanes of soid
rents wned moorne to the payment of the amounts dus wpon seid Note, or in paynwen” of taxes assessed aganst the
Przmmges, ur both, And for ihis purpoaz, and in case of such default, (he Mortgagor hershy azsigns, trosfes and
sets over to the Lender the eats and ineome acetning fom said Premises, Wothing wintained in the foregoing
provivions shaW inpair or affect any tight or reimedy which the Lender might new or hereaftr have, were it nor for
such provisiong, but the rights herein given ghall be in addition to any others which the Lender sy meve hersunder,

3.03 Recelver, I an Bvent of Default shall have oceurred, Lender, to the cxlent permitted by low and (wikiout regard
tg the yalue or verupancy of the security, shall be enfifled to apply for the appoiniment of a tecefver oftiia v2nts and
profit of the Mortgaged Froperty without notice, snd shall be entitled to the appointhent of such a rcociver as a
matter ofright, withott consideration of the value of the Morigaged Properfy as secunty for the amounts dua Lender,
or the solvency of any person or limited liabilicy conpany lable for the payment of such aoxunts,

3.04 Walser of Apyratsement, Valustion, Stay, Exenylion, and Redemption Taws, ete,; Marshaling, Mortgagor
agrees to the full extent permltted by Lvw that after an Event of Default neither Momgager nor wnyont claiming
through or under i shall or will set up, ¢him o7 scek to take advantage of any spprisement, valsation, stay,
exeimtion, moraterim, or redemption laws now of hereafier i force, M omder te prevent or hmder the enforcement or
forecksure of this Mortgape, atd Mattgagor, for itseif and all who may at any tima clajm through or wnder &, hereby
waives, fo the full extent that it may lawfully so do, soy and all night to have the assets corprising the Mortgaged
Property marshaled upon avy orecloyute hereof
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3.05 Suits to Protect the Property, Lender shall heve the pewer and authority to nstiute and majntain any suis and
proceadings a8 Lender tay deem advisable in order to (4) prevent any bpainment of the Mertgaged Property, (B
foreclose this Mottpage, (¢) preserve and pwiect its interest in the Mongaged Froperty, and (d) to restmm the
enforcermsnt of, ar comaliznce with, any legislation or other governmental enactment, rule, or order that sy be
unconstitutional or otherwise fmvalid, if the enforcement of or compliance with such enactmetit, ke qr order wight
mrpar the seeurity hereunder or be prejudicial o Lender's mtesest. Fumhermeore, Marigagor understands and agrees
that MERS halds onlby kegal title to the rights granted by Mergazor in this Security Instrarnent, bat, f necessary 1o
comply with lnw or cusiom, MERS (as nonsnes for Londer atd Lemder's successors and assigns) has the nght (a) to
exercise any of all of the aforcmentioned riphts, meluding, but not lmited to, the right to forechsire and sell the
Propefty; and () to take any action wequired of Lender lnetading, but not linmted te, releasing and anceling this
gecunty instmment.

346 Proo’s of Clalm. Tn the case of wny receiversiip, insclvency, bankgupicy, renrganization, amamgement,
adjustiment, congposition vt other judicial cese or proceeding affecting Mortgagor, ts credilors or &8 prapenty,
Lender, to the cifert permilted by low, shall be entitled to file such proofs of claim and other dosuments s nay be
neeeasary of advisinle in order to have itz slabrs allewed i such case o proceeding for the entire Indebtedness at
the date of the mstinywy of such case ot proceeding, and for any additional srrounts which may become due and
payable by Mortgagur altar poch date.

3.07 Aplication of Monies by Lerdsv, Aftur the accorrence of an Event of Defansll, any monies coflected or meeived
by Lender shall be apolisd in suek roorty as Lender may detennine in its sole and absehite diseretion, to such
tratters inclading, but not limited to, the payment of compensation, expsnses and dishirsenents of the agents,
attomeys and other representatives of lender, to deposits for Impositions and Insurance and maurance premipmg
due, to the zost of insurance, Tmpositions, Ase zements, und other charges and to the payment of the Indebtedness.

308 No Wairer. Notwithstendisg any cowse of dialing or course of petformmnce, neither fafure nor defay on the
part of Lender to exercise sny right, power, of priviley e hereunder shall nperafe as 2 wabver thereot, nov shall any
single or partin] exercise of any dght, power, or privilege lwicunder przcinde any olhet or finther gaercise therof or
the exercise of any olher right, powar, or prvilege.

3.09 No Wairer of One Delalt to Affcct Another. Ne waiver of 245 Sveni of Defiult hereunder shall extend to or
affect any subsequent or any oiber Event of Default then exsims -ur impair any rights, powers or remedies
conseaquent thereon, I Lender {7} grants forbeamnes or en extension Gi dme for the payment of any of the
Indebtedness: (B takes other oy additonal secunty for the payment therso. 0o waives or does not exereise any right
sranted in the Nole, this Mortgege or sny other of the Loan Doouments; (0)12liases any part el the Morigaged
Property frurthe lien pt'this Morgage or any other ufthe Loan Documents or reluages or eny party tiable wmder the
Mote; (¢} vontents to the filing of wny map, plat or replat of the Premises; {f) consents fo the grantiyg o wny
epsement on the Prengses; or (g) makes o consents to any ngreement changmg the s of this Mortgage or
subordiabing the lien or any charge hereof, no such aet ar ontssfon shall release, discharge, rodiy, change araffest
{ke origina] lability under this Mortgage or otherwise of Marigagos, or any subscquent purcliesce sithe Mortgaged
Property or any part thereef or any maket, co-pigner, endomser, surefy or guamntor. No such get o awission shall
preclude Eender fior sxercising any right, power or privilege herein granted ot mtended to be granted . case ol any
Fvent of Default then existing ot of any subsequent Event of Default not, except ag otherwise sspressty prrvided in
g0 nstrument or ingtrements exeented by Lender, shall the len afthis Mostgage be altered thereby.

3,10 Remedics Cumulative, No right, power of remedy conferred upon ar reserved to Lender by the Note, thiz
Mortgags or any other of the Loan Docununts is exvlusive ofany other right, pewer and sermdy, but each and every
such Tight, power and remedy shall be queniative atd concurrent and shell be in addition to sty other Aght, power
and remedy given hersunder of under the Note or eny other of the Loan Documeas, or naw or heresfier existing at
law, T equity or by statute,

.11 Toterest affcr Event of Deflt; Defralt Rate, If an Bvent of Default shall hava occutred, alk sums ontstandmg

and vopaid wader the Note and this Mortgege shall, at Lender's option, besr interest at the defantt rabe set forik in the
Mate.
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3,12 Prateciive Adances, At any fime following an Event of Defautt, Teuder shall have the night to take appropriate
Judicial proceedings or procead with any right or remedy, independent of or in add of the power of entty hersinbefore
confbired, as it may deem best 3t the protection and enforcement of its nghts hereunder or io forzclose the e
hemef] or to cnfoece any rght ov remedy avalzhle to it vnder the laws of the State of Ohfy, or to cause the
Meottgaged Property to be sol a5 a whola or in parcels 1nder the judgment or decree of a court or courts of
competent jurisdletion, or nery proceed to protect and enforcr its rights by any other proper legal or equitable vernedy
a2 it shall deem most effoinal

ARTICLE FOUR: MISCELEANEOUS PROVISTONS

401 Hefra, Suceessers and Assigns fncluded in Parties, Whenever one of the parties hereto is named orrefermed to
herom, the hems, succcssors and assighs of such party shell be included snd all covensnts and agreements
conteimed 0 s Movigage, by or on behalf of Mortgager, MERS or Lender, shall bid and mute to the bonsfit of
their respective Leils, successors and assizns, whether so empressed or not,

41012 Addressas tor Nrtices, et,

(2} Aty notine, ropo.s, dewand or other inssument authorized ar required to ke given or fumished under this
Mortgage shall be in writing, vigaed by the party giving or naking the sare, and shall o sent by cartified mail, repum
receipt requested, as fllows:

MORITCAGOR: SO0W Crowounity Development Corparation 5530 West Congrass Marlowvay
Chricago, 1 60444

MORT(GALEE: Morpage Hledtresic Repistration Systems, Ine.
PO Dox 2026
Fing, MT 48501-2024

Ly i
LENDER: Limwa Ce Capital, LLC A0V Eksi MeBee Avenne it 300 Oteenville, SC
25601

(b} Ether porty may change the address tn which sy such nolice, sepirt, demand or sthet instaytoent i (o
be delivered or maied, by fumishing wiiten notice of such chanpe to [he ofhe pzay, but na such natice of change
shalibo elicative unlsse snd until recefved by such ofber patty.

4,43 Headiogs, The headings of the wrticks, sections, parapraphs and subdivisions of this Morigage are for
convenience oitefergnog enly, are nol to be considered 2 part hereof and shall not imit or ey and or othersdse affect
eny ¢fthe terms hcrvof,

4.04 Provislons Subject to Applicable Lawe; Sewrability All richls, powers and remediss provided herein may be
erercised only to the extent that the exercive thereof dosa not vinlate any taw and are intended te be Exitd to the
exdenl necessaty so Lhat they will noi render this Morgage invalid or unenforeeable. In the event that any of the
covenutils, agroctnonts, terms of provisions combuned in the Mote, ar in this Mortgage or in any other Tomn
Docuienits shall be dzemed invalid, llegal or unenipmeable i any respect by a count with appropriate yisdiction,
the validity of the reraining covenants, agreements, tenms or provisions contained herein or in the Note or in any
other Loan Duvameats shall be in no way affected, ejudiced or disturbed thereby.

4,05 Modification. This Mortgage, the Note, and all other ndebfedness are subject to modifieation, Neither this
Mortgage, nor any term homof, muy be changed, waived, discharged or tennmated urally, or by any action or
inaction, but only by an instnument in writing signed by the party agamst which onforcement of the chanpe, waiver,
discharge, or tetvination i sought,
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4,06 Goerpiog Law. THIS MORTCAGEIS MADEEY MORTGAGOR AND ACCTFTED BY MORTGAGHE N THE
STATE OF SOUTH CAROLINA FXCEFT THAT AT ALL TIMES THE PROVISIONS FOR THE CREATION,
PERFECTION, PRIORITY, ENFORCEMENT AND FORECLOSTRE OF THE LIENS AN} SECURITY T¥TERES TS
CREATED IN THE MORTGAGED PROPERTY UNDER THE LOAN DOCUMENTS SHALL BE GOVERNED BY
AND CONSTRUFN ACCORDING TO THE LAW GF THE STATE WHIRE THE MORTCAGED FROPERTY IS
LOCATED. TO THE FULLEST EXTENT PERMITTED BY THE LAW OF THE STATE WHERE THE MORTCAGED
PROPFERTY 15 LOCATED, THELAW QF THESTATE OF SOUTH CAROLINA SHALL GOYERN TRE YALIDITY
AND ENFORCEARILITY OF ALL LOAN DOCUMENTS. AND THE DEBT OR OBLIGATIONS ARISING
HEREINDER {8TT THE FORRGOING SHALL NOT BE CONSTRUED} TO LIMIT LENDER'S RIGHES WITH
RESPECT T SUCH SECURITY INTEREST CREAVED IN THE STATE WHERE THE MORTGAGED PROFERTY
5 LOCATED),

4,07 Prejrimy it Remedles. THE MORTGAGOR HTRERY REPRESENTS, COVENANTS, AND AGREES TIIAT
THE FROCFS OF THE LOAN SPCURED BY THIS MORTGAGE, AND EVIDENCED BY THE LOAN
AGRPRVENT, AN THE NOTE SBALL BE 18FD FOR GENERAL COMMFIRCIAL PURPOSES AND THAT
SUCH LOAN I8 4 “ OMMERCIAL TRANSACTION™ AS DEFINED BY THE STATUTES OF THE STATE OF
SOUTH CAROLINA, TEF MORTGAGOR HERFRY WAIVES SUCKH RIGHTS AS IT MAY HAVE TO NOTWE
AND/OR HEARING (IND%a) ANV APPLICARLT FEDFRAL OFR STATE LAWS INCLUDING WITHOLT
LIMITATION, APFLICARLY. SOUTH CARDLINA GENERAL STATUTES PERTAINING TO THRFXFRCISEBY
THE LENIR OF SUCH WIGH”3 A5 THE LENDER MAY HAVE INCIARING, BUT NOT LIMITED TO, THE
RIGHT T SEFI PREICDGMENT PeMEDIES ANDYOR TO DEFRIVE THE MORTGAGOR OF OR AFFECT TIIE
[BE OF OR POSSESSION OR ENMiUIMENT OF THE MORTGAGOR'S PROFPERTY PRIOR TO THE
RENDITION OF A FINAL JUDGMENT AGAINST THE MORTGAGOR, THE MORTGAGOR FURTHER WAIVES
ANY RIGHT FF MAY HAVE TO REQUIRE T2 LENDER T0O PROVIDE A BOND OR OTHFR SFCURITY AS A
FERECONDEFON TO QR TN CONNECTION "V 7L ANY PRENDCMENT REMEDY SOUGHT BY THE LENDER,
AND WAIVES ANY ORJECTION TQ THE IS8 (ANCE OF STCH PRE)VUDGMINT REVIEDY BASED ON ANY
OFFSELS, CLAIMS, NEFENSES, OR COUNTERCTARYS TO ANY ACHON BROUGHT BY THE LENDFR.
FLRTHFR, THE MORTGAGOR FEREBY WAIVES, TL TE EXTENT FERMITTED BY LAW, THE BEENEFITS OF
ALL PRESENT AND FUTURE VALUATION, APPRAISAT, HOMESTEAD, EXFMPTION, STAY, REDEMIMTION
AND MOHRATORIIM LAWS,

4.8 Fffects of Changes and Laws Regarding Taxation, In the event ofan enactront of any luw deducing frot the
velus of the Mortpaped Property any mortgaies lich thereon, or itposing vjson Lender the payment of any or parl of
the Impositions, cliarges, or Assessments previously paid by Mortgagor purewsdl te this Mortgage, or change in the
law relating to the foation ol montgases, debiz serured by mortgages or Lende s kuterest in the Mortgaged Property
50 85 10 impose new cidents of taxcs on Lender, then Martgagor shall pay suna Fipositinns or Assessmenta or
shall reinburae Lender therefbr; provided that, however, if in the opinion of counsel £+ Lender such payiment eannot
lawfilly be made by Morteagor, then Lender may, =t Lender's option, dechre all of ihe sums scoured by this
Mottgage to be inmediately dve sud payable without prior notice to Mortgagor, and [inde- may mvoke any
remedics pertitted by applicable law,

4.09 Parpese of Loan, Mortgagor represents and warrants that the proceeds from this Toan are to be 1sed solely for
buginess and cormrercial purposce and not af gll for any pesonal, family, honschold, or other noncdmnercial or
fanving or agricyltwal purposes, Morigagor acknowledges that Lender hus made this Loan to Mentgagor in reliatcs
upen the above representation, Said rpresentation will survive the ¢losing and tepayment of the Lean.

4,10 Daplicate Originals, This Mortgage may be executed in any eunber of duplicatz originals and cach such
duplicate ariginal shall be deenad to be én originel

4,11 Usury Laws. This Motzage, the Note, and the ather Loan Dacuments ate sulject 1o the express condition that
at ne time shall Martgagor be oblizated or tequited to pay interest on the debt ot a rate which could subject the
holder of the Note to either civil or criminal Gability as @ result of being m cxcess of the naxnmm iterest tuts
petmitted by applicatle katw, If, by the tems of thiy Mortgage, the Note, ot any of the Laan Documents, Mortgagor
s at any e required o obligated to pay mterest on the debt at 2 rate m exeess of such nuxiemm rate, the rate af
intereat undar the same shall be deemed w be immediately reduced to such mexdnmm rate and the interest payable
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shall he commputed at swch wevinum rte and aft prior inkerest payments in excess of such maxinuim rate ghall ba
applied and shall be deemed to have been payments in reduetion of the principal balanee ofthe Nute,

4.12 Consirucilon. This Mertgage and fthe Note shall be construed without vegard to any presusmption or other rule
requiting constmetion apamst the party causing this Mortgage and the Mole io be drafted,

4.13 Releare of Movtgage. if all of Mortgagor's oblipations under the Loan Documents are paid in full in accordance
with 1he terme of (he Yoan Dogimmeots, to Defauk then exdsts herundor and no Event of Defanlt then exists under
any other Toan Docwment, and if Mortgagor shall well and truly perdorm alt af Morigegor's covenants contamed
hefcin, then this canveyance shall become null and veid snd be released, and the Mortzaged Property shall be
wcleazed (o Mergagor, at Mortzagor's request and cxpense,

4,14 Entiy» Ao veement. This Mottgage, topether with the other Loan Docunents executed i conmection herewith,
constitates the'entite wgreement and understanding among the paties relating 1o the subject matter harsof and
superscdes oll oricr proposals, negobistions, agreetrents, sod undestiodings whititg to suck subject matter, In
enterme mic this wlrogase, Mortgagor acknowledecs that it i@ mot telying on any reprosettabion, wartanty,
covenant, proomise, asinwane, ovother statement of any kind made by the Lender erby any enplayes or agent of the
Lendar,

4,15 PROVISIONAT, REMEDIES » TORECLOSURE AND INJUNCT1VE RELH®! Nothing shell be deemed to apply
to lmit the right of Lender fo: (3) comae seliheln remedies, (b)Y foreclose udicizlly or non-udicially againat any reat
or personal property cellatzral or to exicize judicial or non-judicial power of sale rights, (c) obiain from a court
provisional or ancillary ternediss (nchicing, bt not lmited to, infmctive relief, a writ of possession, premdgment
gttachment, & protective order or the appoivirent of 4 neoetver) or () pursne Hehts againgt Howewer or any other
party in a third party proceeding in action baught 4patnat Lender (neluding, but not tnited to, actions in banlwuptey
court). Lender may exereise the righis set fordth in e forepoing clauses (a) through (d), inclusive, before, during, or
fterthe pondency of any proceeding

4,16 Hlinois Specific Provisions. In the event of may hconaislency belween the pruyisions set forth in this geetion
and the remamader of this seouity istrument, the provisions of a7 saoction shalt confol

(Dheceerosvciicseen | State-Specific Proyisions.

{uj Where any provision of this Mortgage i Econddliee L with oy proviston of
Itinots law regulating the creation or enforcement of o Hen ov recarly interest fu veal or
peisonat property including, but not by way of fmitarlon, vhe Hlinois Mertege Fereclosure
Loaw (735 JLOCS /751107 of seg,). &z amended, modified aaitior veplaced froqe ilne e time, the
provistons of Htinols law shal! take precedence over the provisions of this Morip ape, bay shall
not trvalidete or remler unenforceable any other pravisions of this Mortgage thri vae be
consrred in o manner consistent with Winois few,

& The ferm “Tadebredness” as defived in this Movigage shall fnefude, withoot
initation, gy fudgwents}l or fingl decroefs) rendered to cellger any money obligations of
Marngeger to Morigapee and/vr the Secived Panties andior te erforce the performunce oF
coffectivn af all rights, remedies, obligntions, covenanty, agrectents, conditions, Indenuritles,
representations, wavianties, and other Habilifies of the Movgagor undey this Mongage o any
or all of the ather Loon Docaments. The ebraining of iy fudgment by Morigagee and/or the
Secured Povties (other than o judgwmeni foreclosing this Movtgaye) and any fevy of any
exection under auy swch judument upon the Property shall aot affect in any manner oF (v gny
extend the Hen of this Morigage upon the Praperly o any patt thereof, av apy Hens, powers,
rights and remedies of Morieagee and/ar the Sccared Parties hereimder, 5ref such fiens, powers,
rixhis and remedies shall continue unimpaired us before uniil the fudgment or tevy is satisficd,
Furthermare, Merigager acknowledyes and aprecs that Hie Indebtedness is secuved by the
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Propuovty and varions other collaceral at the time of exccution of thls Mowgage, Morgugar
specificatty peknowledges and agrees that the Property, In and of itself, if foreclosed op realized
kpor would net be mfficiem fo satisfy the owmstamfing amouwt of the Indebizdness
Accordingly, Mortpagor acknowledges that it is in Morigagor's confemplition that the other
colinteral pledoed to secure the Indebtedness wmay be puvened by Mortpagee in sepuiaie
preceedings in the verioas states and connties where such collateral ey be located wind
wildittonally that Mervigager will remain liable for wny deficlency judgments in addition ta any
amenns Morigagee and/or the Secured Pariies may realize on sales of other property oF any
wther colluteral piven as security for the Indebteduess, Specifically, and witheut limitution of
the farcgoing, i Is ugreed that it s the it of the puriles hereto that in the cvemt of a
Joreclusave of this Morigage, that the Indebtedness shall not be decmed meryed imly any
Jjurgment of foreclosure, buf shall mithey remaln ourstanding to the fullest odent perniftied by
upplicahie lqw.

[ To the extent the laws of the State of Rhinois it (i} the availlebility of the
exercise af apy < fihe retiedies st forth in this Mavigage, including without limization the vight
of Morigagee wiad Zue Secitred Parles to exercise self-help in connection with vthe enforcement
of the terms of tah Jiorigage, or (i} the enforcememt of waivers and indentnities wade by
Morigagor, such rewedies, wakvers, or iudennirics shofl be exercisable or anfatceably, iy
provisions in this Moriwags 1o the contrary notwithstanding, if, und to the extent, permitied by
the laws bn force at the time of the xerelse of such vemedies or the exnforcement of suck waivers
i Tdeninities withew regard 1o tie enforceability af sech remidies, waivers of indemnities at
the time of the cxccution anid delivecy afthis Movigage,

{ed) This Martgzge seotves vie puystent of the entive indebtedness seonved ferehy;
provided, however, the maxibium aggregets nennt secpred by this Mowgage of anp ene iinw
shaff a0t exceed two Rundred and forty theusam! g 007100 (3240,000) {to equal twe fimes the
foral foan mmaynt that wmay ever he adveeed),

fe) The Terms and provisions of this Mongep- that are {mended to swrvive the
velease ar satisfpction of this Morigage shufl 50 srvive, whether said refease oy sutisfaction wis
volurdarily granted by Movigagee or the Secored Parties, as.e rovult of a judgment upon
judicial fureclosire af this Movigage or tn the event g deed in llew oy Poveclogure is granted by
Morigagar fo Mortgagee amif/pr the Secured Parties,

i) The procecds af the Indebiediiess secuved hereby referved % herein shall be
wsed solely for businssy purposes and in furtherance of the reguloy businiss sffadrs of
Mostgagor, and the entire privcipal obligation sccved by this Morignge cobsafuni fi) a
husiness logn® as thot term is defined i, and for afl pposes of, 815 ILCS 205/ (I 7). ~nd
(3} & "Tpan secured by o morigage on real estate™ within the purview pnd operation af 13 74K
20540

{r Purswant iv the terms of the Collateral Protection Act (F15 TLCS T86/1 of
seg.}, Movigagor is hereby tntified ifat unless Moetgagor provides Morigagee with evidence of
the insurance coverage regiived By this Mavigage, Morigagee way pivchase insurance at
Marigagee’s expenise to protect Mortgagor's interesis in the Froperty, wikch insiitance may, hut
Heed not, protect the intevests of Mortgagor. The covarage purchased by Movigagee may not
pay any claim made by Mortgagor or any claim made against Morigager in comneciion with the
Property. Mormgagor may liter vancel any insurunce purchased by Morigagee, bt only after
providing Mowigagee with evidenre thai Mortgagor has obtuined the insurance as requived
hereunder, If Marigigee purchuses insurance, the Morgugar will be responsible fur the
dacumented costs of such inswrance, incinding interext and any other chavges imposed in
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conneciton with the piveement of the innvance, until the effeciive date af the carcellatien or
expiration of the Instrance, The costs of the insorance may he added to the toig! obligativn
secired hereby, The costs of sl insuranee may be greater than the cost of insurdnce
Moripagor may be abie to obiain fov Heelf,

(%} filinets Morteage Foreclsore Taw. Jt Is the imention of Morigagor and
Mortgagee that the enforcement of the terms and provisions af this Mongage shall be
accomplished in aveordance with the Minols Mortgage Foreclosure Law {the "Act”), 735 ILCS
5/18-1101 et seq., and with respect to sich Act, Mortgagar agreey amd cavenants thut!

{1 Myttgazer and Miortgagee shall Bave the benefit of all of the
pervsions of the Act, including all smendments thereto which may become effective from time to
firne atcr the date hereof. In the cvent any provision of the Act which is specifically peferred to
herem smey be repealed, Mortzagee shall Liave the bencfit of such provision 29 most reccatly
exis g pron te such repeal, as theugh the same were Inemrporated herein by ¢xpress reference;

2) Wherever prondsion is made in (his Morvigage for inserance
policics to hear rerigagee clauses ar other loss payable clanses or endorsements in favor of
Mortgagee, or tn senfer suthority wpon o setfle w parficipate in the setifernent of losses ander
policies of ingnrence or to .o'Gand dsburse or pthernise control usc of insurance proceess, from
and afler the entry of judgrient »f toreclosnre, all such rights and powers of the Mortgagee shall
confinue in the Mortgagee us j 1dg neol credifor or mortgagee until conflrmation of sale;

3 i adlifion o any provision of this Morigage authorizing the
Mertgagee to ke vr be placed in possesa ‘on of the Property, or for the agpolntment of 4 recelwer,
Murtpzgee thall have the right, in accorcancs with Sections 15-1701 and 15-1702 of the Act, to
be glaced o the possession of the Property or at its vequest lo have a receiver appainted, and such
recelver, ar Murigages, if and when placed in (0s2e55ion, shadl e, in addition to any cther
povers prodded ju this Martgege, all vights, power's, Jemunities, and duties and provislony sef
forth in Scodans 15-1701 and 15-1707 of the Act;

4 The prwers of 4 recelver listeZ in 735 1LCS 3/15-1704 sball
he adted 10 all the powers of u receiver Listedin this Mortgagc.

{5) Mirtyagor acknowledges that tho Property does oot
consfitute “agricultuysl real estate”, as said term is defined in Section j5-iZ01 of the Act ur
“residential veal estate” us defined in Section 15-1219 of the Act;

{6) Mprigavor heveby wluntwity and kmomlpgly raobe its
statwtory rights te peins tatement andredemption persuant {o 735 ILCS Sectton 5/1 S-124H g

{7 Al adwances, dishursemenis and expeéndituris  mace S0
incurred by Mortgagee before and during & foreclosure, and heforc and after judgaent -of
foreclosure, and at any $ime prior tu walc and, where apglicable, after sale, aad daring the
peadeney of any related proceedings, for the folioning purposes, in addition to thase otherwise
authorized by the Mortgage, or fhe Loan Agreement or by the Ast (collectively “Profective
Advances™), shall have the henelit of afh applicable provisions of the Act, including those
prodsions of the Act herein below referred fo;

g} all gdvances by Mortgages in accordance with the tera of
the Morgage ar ihe Loaw Agrecment tor (i} prescrve, maimtain, vopuir, tefiare of rebwild the
improventents upav the Property; (i) preserve the Hen of the MoMgage ot the priovity theveof} oF
1i1) enforce the Movrigage, as reforved to In Subsection b 5} of Sectlon FA3-1302 afthe Act;
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(B}  paveienis by Movigagee af () prinvipel, inierest or sther
ehligations i aceoridance with the ferms of ary yemive morfgage or pther prior Hen or
cresmbrinces;y (1) renl extate taxes and assessnients, peneral and special, and ail othet tnxes
and assessmenty of anp kind or navwe whatsoever which are assessed or imposed upon the
Property or Gny puit thereaf; (iii) other obligations authoviged by the Marigage; or (iv) with
coirt approvel, auwy orher amotmis in connectlon with other llens, encombrances or interests
reasonuhly recessary i preserve the stutus of thle, as referved to in Scotion 5/13-1505 of the
Act;

) advances by Morfgager in setifement or compronise of any
claims asserted by claimanis ander serior morigages or any other priay fiens;

(1) reasonable attormeys’ fees and other costs fncwrred: () in
cannecdon with the foreclosure of the Movtgage as referved to in Section S/13-1504(d)(2) and
/151518 oy the Avt; () in connection with any aorfen, suit ar praceeding brought by or
against the Iturlpagee for the enforcement af the Mertgage or arlsing from the tmerest af the
Mortgaper bevaipact; ov () in preperation for ar i connection with the conunenceiient,
prosecution or deiey ez of any other adtion velated to the Morigage or the Praperty;

in) Merigagee’s fees and couts, lncluding reasonable aftarneys’
Jees, arlsing betwecr the enfty of frdgment of forecloswre and the confirmation hearings as
referved to in Section 5/15-1505 (b, (1) of the Aci;

(F) experien dedueible from procecds of sele af rofeived to in
Seistton 5/15-1512 (o} and (&) of the Act; wind

(=) expenses iecreed amd expenditeres mode by Mortgagee for
any one or more of the following: (1) if the Property o any poritou thereof constitutes ohe or
paere s under o condaminium decloratinn, assessmer’s Saposed gpon the wit ovmer thereaf;
(i) if Morigager's iuterest in the Property {5 a leaschold csigte wnder a fease ov sublease, rontals
av ather payments requived to be made By the lessee under the vorms af the lease or sublese;
(#i) prewinms for casualty and Hubiity fnstrance paid by Moriyesee whether or not Marigagee
or o Peceiver is in possession, If reasonably required in reasonabie «wonnts, and all renewnls
thereof, withow! regavd to the fivdtation te meimaluing of existing iisurance i effect at the
thie any receiver or Modigagee lakes possession of the Property  Iniposed By
Section 5/15-1704 () (1) of the Act; (v} repair or restovation of damage or deviruction in excess
af availghle Insurance proceeds vi conderamation awards; () peyments deemed 7y K origegee
to be required for the bencfit of the Propariy or reguired ta be made by the owner of iné £eopery
under any grant or declaration of easement, cosemont agreement, ugreerert with any wdlsining
fund owpers or Iistrunnenis creating covenants o restrictions for the benefit af or affecting the
Property; (v shared or common experse assessuents payable to uny association or COTPOiion
it which the ewaer of the Property is o member in any way affecting the Property; (il if the
Inan secared bereby is a construction Ipaw, costs inenyred by RMovigapee for demolition,
preparotion for awd completion of construction, o may be quthoriged By the applicadle
commitment, foan agrecment ar other agregment; (vifi) payments requifred o be pald by
Morgagor or Mortgagee pursuant io tny Iease or other ggreement for occupancy uf the
Property; and (ix) if the Mortgage is insured, payient of FEA or privicte morlgare insuraee
requived to keep sich insurance in force;

[tinois - Wersion 1.0 Page 17 of 21 Toan # 115992
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1] All Prulective Advanees shall be additional Indeidedness secared by
this ¥brégage, and sholl become inmediately due snd payable without notice and with interest
theresn from the date of the advauce wniil peid ot €he Default Rate; and

This Maortgage shall be a lien for all Protective Advances as ta subsequent purchesers and mdgment creditors from
the time this Mortgage i8 recorded pursuant to Subseetion (b} (5) of Sectlon 515.1302 of the Act.

(a} Pursuant to the provistons of ILCS 543135, the mere recovdation of this
Monguge emtitles Mortgagee immediaicly to collect and recelve Remts upon the occervence of
an vent of Defnlt, ay defined, withoui first takirg any zois of enforcement nnder applicable
faw, tncluding providing noilce to Morigagos, filing foreclosure proceedings, o seehing the
appatatineni of @ receiver, Fuyther, Morigagee's vight to Rewis does not depettd on whether ot
ot HoNgagee takes possession of the Morigaged Property us permiitted hevent, In Morigugee's
sole wisetion, Morgagee sy chouse Io collect Rants elther with or withoxt teking possession
of the Mor'gaved Property,

NOW, THEREFCIRE, If the ido'eand any |ndebtedness secured by this Morigage shall be well and truly paid
according to their tonor and 1T all-the terms, covenants, conditions, and agreements of the Martgagor contained
hereln and Inthe Note and Loan Gecuments, shall be fully and fithful by performed, observed, and complied with,
then this maorigage deed shatl be void, Fut shell otherwise rernaln infull forcaand effect

(Mo firther text on thivgrge! signatures appear o the felloving page]
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I WITNESS WHEREQF, Martgagor has etecuted this Mortgaga as of Septerber 9, 2021
’ fllingi Corpgfratighy &
y A di JDate: ;l
in Ch aaAlmme} in fact
County of _&,{,
G

Om this, the i%i’ﬂeﬁ:ember 2021, hefeae me, the undersined, personally appeared, James Sarith, Ie mber
By Kevin Camden as Atsorney in fact ofS OW Cymmanity Develupnent Corporation known to me, o

satis factorily proven to oo the person whosc namesubsctibed to the within instrument, end acknowledged that
they exscuted the same for (be piposes therein contained,

State of . .f(_,

Ta witness wheregf, I hareunto seiry hand and official seals.

A

Notary Public
[SRAL] T TS _J_/ ﬁLﬁ (r AL
Fﬂ%ﬂsﬂ‘ Hinels § Friat Mezie
Metary - \
My o egios G425 e[S

My Commissinn Fapires
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EXHIBIT A

Order No.:  21GNW45355NP

For APN/Parcel ID(s}: 31-23-412-073-0000

LOT 7 [N HOMAN ESTATES RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 1 TO 15, BOTH
INCLUSIVE OF BLOCK 43 OF LINCOLNWOOD WEST, A SUBDIVISION OF THE WESTERLY PART
OF THE 3OUTHWEST 14 QF SECTION 24 AND PART OF THE SOUTHEAST 1/4 OF SECTION 23
EASTEFLY DF THE ILLINOIS CENTRAL RAILROAD, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD #RINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.
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SCHEDLLE A
PROPERTY DES CRIFTION

Property cummanly known as: 740 Homan Avenue, Park Forest, |L 50480
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SCHEDTTER
FERMITTED ENCUMBRANCES



