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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this decixpent are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated SE?TIMBER 15, 2021, together with all Riders to this
document. -

(B) "Borrower" is RAFAEL, HERRERA, A SINGLE MAN. Borrower isthe marigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgagee vaasr this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephop< mimber of P.O. Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS.

(D) "Lender" is NEWREZ LLC. Lenderis a LIMITED LIABILITY CORPORATION organized and existing under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHTNAGYON, PA 19034.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 15, 2324, The Note states that
Borrower owes Lender ONE HUNDRED SEVENTY-TWO THOUSAND EXGHT HUNDRED SIXTY-FIVE AND 00/100
Dollars (U.S. §172, 865.00) plus interest at the rate of 2. 990%. Borrower has promised to pay this debt imregular Periedic
Payments and to pay the debt in full not later than OCTOBER 1, 2051.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider ~ .~ ' [1Condominium Rider OPlanned Unit Development Rider

[ Other({s) [specify]
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurari= rroceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemn-.ion or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or orissions as to, the value and/or condition of the Property.,

(N) "Mortgage Insurancz'_ r.eans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Secar’ty Instrument.

(P) "RESPA" means the Real Estaie Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they r=ight be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter-As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "feceraliy related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United Siates Department of Housing and Urban Development or his designee,
(R) "Successor in Interest of Borrawer" means any pa ty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this SeCurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, und all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreement;-under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS(sol:ly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of

COOK; I3 -f -
sa. atdole  tdilad A

which currently has the address of 7812 WEST 72ND STREET, BRIDGEVIEW, IL 604355 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll fazements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be‘cevered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower urdesstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

FHA Tllinois Mortgage - 09/15
EX 19371.14 Page 2 of 10



UNOFFICIAL COPY

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suzh payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments a:2 accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds: Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such tunyswill be applied to the outstanding principal balance under the Note immedjately prior to
foreclosure. No offset or clain-which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Ne«e ind this Security Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Pronceds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the foliowing order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance rremiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellanesvs Proceeds to prmc1pa] due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payme.nts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts-duz for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance ca the Property; (b) leasehold payments
or ground rents on the Property, if any; (c¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly chirge by the Secretary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if ar'y, b escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Leadz: 2! notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lerdes waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to I.ender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Boirower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.
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The Funds.shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or.entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying thé Funds, annually analyzing the escrow dccount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lehdér to make such a charge. Unless an agreement is made in
writing or Applicable Law requires-initerest to be paid on the Funds, Lender shall not be required te pay Borrower any interest
of carfiings on the Funds. Borrower and Lender can agree.in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge; an annual accounting of the Funds as required by RESPA.

If thete is a surplus of Funds held in escrow, as definedunder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficicacyin accordance with RESPA, but in no more than 12 monthly payments.

Upon paymer i={ull of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Eoirower shall pay all taxes, asvessments, charges, fines, and impositions attributable to the
Property which can attain priotity”over this Security Instrument, leaschold payments or pround rents on the Property, if any,
and Community Association Dues; Fres, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Rection 3,

Borrower shall promptly discharze uny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the oblipation secured by the lien in a manner acceptable to Lender, but only 50 long as
Bormrower is petforming such agreement; (b) cunrests the lien i good faith by, or'defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operaie to prevent the enforcement of the lien while those proceedings are
pending, biut.only until such proceedings are concluded; o (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. (f Lender detetmines that any part of the Property is subject to a lien
which can attain priority ovér this Secutity Instrument, Lenider may give Borrower a notice identifyiny the lien. Within 10 days
of the date on which thatnotice is given, Borrower shall satisiy (he lien or take one or more of the actions set forth above in
this Section 4.

5. Property Ingurance. Borrower shall keep the improveinants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended Coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. "I nis irsurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. Whit Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providingps-insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exertized unrcagonably. Lender may require
Borrower to pay, in connection with this Loun, either: (1) a one-time charge for flood zvne determination, certification and
tracking services; ot (b) 2 one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes goout which reasonably might affect such determination or ezrtification. Borrower shall
also be respongible for the payment of any fees imposed by the Federal Emérgency Managemert Acercy in connection with
the review of any flood zone determination resulting from an ebjettion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain larurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or uraovnt of coverage.
Therefore, such coverage shall cover Lendor, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so-obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become
additional debt.of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower fequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to. Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender-as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
pive to Lender all receipts of paid premivms and renewal notices: If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of

3B221082482
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loss if not made promptly by Bomrower. Unless Lender and Bomrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had en opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, pravided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work ig completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Iees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowe: dozs not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender mav negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Pronerty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in i a.nount not to exceed the amounts unpaid under the Mote or this Security Instrument, and (b) any
other of Borrower's rights (otlter than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insuiar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or'reatore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy, Borrawer shall oceapy, establish, and use the Property as Borrowoer's principal residence within 60
days after the execution of'this Security Instrumient snd shall continue to occupy the Property as Borrower's prineipal residence
for at lcast one year after the date of occupancy, wnliss Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenualing circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection <fthe Property; Inspections. Borrower shall not destroy, damage or
impair the Properly, allow the Property 10 deteriorate or commicwaste on the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or deercasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair ur restoration is not cconomically feasiblc, Porrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Prorcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ina single payment or in a series of progreds payments
as the work is completed. If the insurance or condemnation procecds are net sefficient to repair or restore the Property,
Borrowcr is not relieved of Borrower's obligation for the completion of such repair orJestoration.

If condemnatipn proceeds are paid in connection with the taking of the projieny, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to axy delinquent amounts, and then to
payment of principal, Any application of the proceeds to the principal shall not extend or fostnone the due date of the monthly
pryments or change the amount of such payments.

Lender or ite agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nwti<e ot the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prosess, Bortower or
aty persons or entities acting at the direction of Borrowsr or with Borrower's knowledge or consent gaveinaterially falsc,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enfurcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay lor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or sssessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attomeys' fees to proteet its interest in the Property and/or rights under this
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Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do se. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lenuer

If the Property is-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ecourinically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right i2raid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been comristed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement ic‘inade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feusible-ar Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the o'der provided for in Section 2.

In the event of a total taking, destruction, or loss iw value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether'or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or los; in alue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, oricss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partiat taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction; (a) the totalariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market viiue of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop<rty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is lees'thap the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Iiorder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whethe: or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower st the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fail: toLespond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaiiezus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or nct Zaun due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Boireiwer has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
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shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the originai Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be'a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the: Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Eender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrament. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shail
bind (except as provided in-3oction 19) and benefit the successors and assigns of Lender.

13. Loan Chargés. “ender may charge Borrower fees for services performed-in connection with Borrower's defauit,
for the purpose of protecting Len<ar's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, properry 1aspection and valuation fees: Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fo<5 that are expressly prohibited by‘this Security Instrument, or by Applicable Law.

If the Loan is subject to a law whica sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan clarges collected or to be coliected-in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount nicessary to reduce the charge to the permitted limit; and (b) any sums already
coliected from Borrower which exceeded permitied limits will b¢ refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Mot or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial preyeyment with no changes in the due date or in the monthly payment
amount uniess the Note holder agrees in writing to those chringes. Borrower's acceptance of any such refund made. by direct
payment to Borrower will constitute a waiver of any right of actionBorrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender itecounection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument siall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's noticz 2ddress if sent by ather means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law exzéssly requires-otherwise. The notice address shall
be the Property Address unless Borrower has. designated a substitute notice‘address by notice to Lender. Borrower shall
promptly notify Lender of Borfower's change of address. If Lender specifies a prosedure for reporting Borrower's change of
address; then Borrower shall only report a change of address through that speciried procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to I.2nder shall be given by delivéring it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed t¢.Fave been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required unier Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrumcnt.

15. Governing Law; Severability; Rules. of Construction. This Security Instrument shali b< soverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containe<'in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly-or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with .
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; () words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and.(c) the
word "may" gives sole discretion without any obligation to-take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a-bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay-all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to-the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Botrower meets certain conditions, Borrower shall have
the right to reinstatement of 2 mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had-occurred; (b) cures.any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, propesiv inspection and valuation fees, and other-fees incurred for the purpose of protecting Lender's interest in
the Property and righiz under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interestin iz Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this: Security Instiument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reizstoi¢ if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately-preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grovads in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lenderuuay require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (2) e<ii; (b} money order; (c) certified check, bank.check, treasurer's check or cashier's
check, provided any such check is drawn upon an=-institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upor reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no accelererion had occurred. However, this right to reinstate shall not apply in the.case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; No'ice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times witt.out prior notice to Borrower. A sale might result in a change
in the-entity (known as the "Loan Servicer") that collects Pericdic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the'ote, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated t5 2 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will sia‘e the name and address of the néw Loan Servicer,
the address to which payments should be made and any other informatica"KESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by« Loan Servicer other than the purchaser of the
Note, the. mortgage loan servicing obligations to Borrower will remain with the Loz Servicer or be transferred to a successor
Loan Servicer and are not:assumed by the Note purchaser unless otherwise provided oy..he Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial ~tion (as either an individual litigant
or the:member of a class) that arises from the other party's actions pursuant to this Securi.y Inztrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrurnent, until such Borrower or
Lender has notified the other party (with such notice given in compl:ance with the reqmrements of Section 14) of such alleged
breach and afforded the.other party hereto a reasonable period after the giving of such notice to tak< corrective action: If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph The notice of acceleration and opportunity to cure given 2 Porrower pursuant
to Section 22 and the notice of'acceleration given to Borrower pursuant to Section 17 shall be deemed to saticty the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borfower does not repay the Loan as agreed: Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Sécretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
foxic or hazardous substances, pollutants, ot wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenta! protection; (¢) "Environmental Cleanup” includes ariy response
action, remedial action, or removal action, as defined in Environmental Eaw; and (d) an "Environmental Condition" means a
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condition that can cause, contribute to, or otherwise trigger an Environtmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous. Substances, or
threaten to release any Hazdrdous Substances, on or in the Propérty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or rclease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twa sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governimental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower; has ‘actual knowledge, (b) any Environmental Condition, in¢luding but fiot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition catised by the presence, use
or release of a Hazardous Substance which adverscly affects the value of the Property. If Borrowet learng, or is notified by-any
governmental or regela ory authority, qr any privalc party, that any removal or other remediation ¢fany Hazatdous. Substance
affecting the Propert‘ is necessary, Borrower shall prompily take all necessary remedial actions in gccordance with
Environmental Law. Notnirg herein shall ereate any obligation on Lender for an Environmental Cleahup,

38221082482

NON-UNIFORM CGVENMANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedier. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemcnt in this Security Instfument (but not prior to acceleration under Séction 17 unless
Applicable Law provides otherwise). The netice shall specify: (a) the default; (b) the action réquired to cure the default;
(¢) a date, not Iess than 30 days from theate the nottee is given to Borrower, by which the default must be cured; and
(d) that fmlurc to cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosire by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right {0 reinstate aite” acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense %7 Gorrower to acceleration and foreclosure. If the default is not
cured on ar before the date specified in the notice, Lendss at its option may require immediate payment in full of all
sums secured by this Security Instrument without furteer dsmand and may foreclose this Security Instrument by
judicial proceeding. Lender shall bé entitled to collect all expeuszs incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fuesanad costs of title evidenee,

23. Release. Upon payment of all sums secured by this Seedriry Ingtrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Barzower a fee for releasing this Sccurity [nstrument,
but enly if the fee is paid (o a third party for services rendered and the charging «1 thz fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrowsr hereby réleases and waives all rights under
and by virtie of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower providesJ#nder with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance ¢ Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bor ower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence
that Borrower has ubtained insurance as required by Borrower's and Lender's agreement. If Lender pucchisey insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any pther chuipes Lender may
impose in connection with the placement of the insurance, until the effective date of the canecliation or-=xpiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
ingurance. may be more than the cost. of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instryment
and 'in any Rider executed by Borrower and recorded with it.

Wﬁfﬂ sp /82

- BORROWER - FAEL HERRERA - DATE -

FHA Illinois Mortgage - 09/13: ‘
Ex® 19370114 Papc 9ol 10



2128616153 Page: 11 of 12

UNOFFICIAL COPY

38221082482

STATE OF "tLH_N als
COUNTY OF ___ C0ee—

The foregoing instrument was acknowledged before me this l»s'l’“ A“v}l @-P SQFL»AU 6@~\b)/

=7 (e

Notary Public”
Official Seal

L My Commission Expires: ” ‘DS 15‘-0& 4
Notay Pablic - State of illinais

My Comriission Expires Nov 5, 2024 '
[ PR SR L S g P

i)
¥
L™ A omii £

]

Individual Loan Originator: BILL BENNETT, NV.LSRID: 110057
Loan Qriginator Organization: NEWREZ LLC, NMLSR1D»3013
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Escrow File Number: 21203449R

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND
DESCRIBED AS FOLLOWS:

THE EAST 1/2 OF THE SOUTH 133 FEET OF LOT 26 IN ROBERT'S ROAD.ADDITION TO ARGO,
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

BEING THE SAME PREMISES CONVEYED UNTQ RAFAEL HERRERA, A SINGLE MAN, BY VIRTUE
OF WARRANTY DVL.ED FROM RUSSELL TLAPA, SUCCESSOR TRUSTEE OF THE BERNADINE
TLAPA DECLARATICN OF TRUST DATED APRIL 25, 2005, DATED JULY 8, 2019, RECORDED
AUGUST 20, 2019, IN IN®TRUMENT: 1923234089,

PARCEL ID: 18-25-101-013



