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MORTGAGE FHA Case No,
138-1308185-703

MIN: 1004247-4000085192-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othor wurds are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document aie wiso provided in Section 15,

(A) "Security Instrument” means this document, which is dated September 58, 7621, together with alt Riders to
this document.

(B) “Borrower” is JELANI M LESURE, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and felephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

{D) "Lender”is Paramount Residential Mortgage Group, Inc. .
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Lenderis a California Corporation, organized and existing
under the taws of California.
Lender's address is 1268 Corona Pointe Court, Suite 3061, Corona , CA 92879
(E) “Note” means the promissory hote signed by Borrower and dated September 30, 2021. The Note states that
Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND TEN AND NO/MOQ* * ¥ * ¥ xwmaxdxanirws
I EE R R EEEREEZZEXEE A EE R R E R R SRR AR LSRR ERERERENENEEREELEES.] DOH&I’S(US 51?5,010-00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than October 1, 2051,
{F) “Propenty" rieens the property that is described below under the heading “Transfer of Rights in the Propesty.”
(G) "Loan" means "2 debl evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instriment, plus interest,
(H) "Riders” means at! Rilers to this Security Instrument that are executed by Barrower, The following Riders are to
be executed by Borrower [Lreck box as applicable).

[ Adjustable Rate Rider” ] Condominium Rider [ Planned Unit Development Rider

(] Other(s) [specify]

Fixed Interest Rate Rider

(1} “Applicable Law” means all controflina.anplicable federal, state and local statutes, regulations, ordinances and
atministrative rules and orders (that have the afiact of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Asseisments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a candominit m assaciation, homeowners association or similar organization.
(K} “Electronic Funds Transfer” means any transfer of wads, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroniC terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to uabit'or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transacuring, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, setliement, awara 5f samages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectior-5) for: (i} damage to, or destruction
of, the Property; (i) condemnation or other laking of all or any part of the Property; (i) L uiveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymentof, oi-dafault on, the Loan.

{0) "Periodic Payment"” means the regularly scheduled amount due far (i) principal and inteir.sb-under the Note, plus
(iiy any amounts under Section 3 of this Security instrurnent.

(P) "RESPA" means the Real Estate Settfement Procedures Act (12 U.8.C. §2601 et seq, ) and its itmplzmienting regulatian,
Regulation X (12 C FR. Part 1024), as they might be amended from time to time, or any additional or succansar legislation
or regulation that gaverns the same subject matter. As used in this Security Instrument, "RESPA’ refers to all requirements
and restrictions that are imposed in regard to a "federally related morigage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary ofthe United States Department of Housing and Urban Development or his designee.
(R} “Successor in interest of Borrower” means any party that has taken title fo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tiohs of the Nate; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
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LOAN #: 4255804489
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

{Type of Recarding Jurisdiction] {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN #: 29-22-200-018-0000

which currently has the address of 15239 S. Park Ave, South Holland,
[Street} [City]
linois 60473 {"Property Address™:
[Zip Code]

TOGETHER WITH all the improvemenls now cr hieieafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantzd by Borrower in this Security instrument, but, if necessary
to comply with Jlaw or custom, MERS (as nominee for Lenderdand Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to, tie Vight to foreclose and sell the Praperty; and to take
any action required of Lender including, but not limited 1o, releasing end canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against !l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifsim covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and lale charges due under the Note. Barrower shaii also pay funds
for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be desighaled by Lender in accordance with the notice provisions in Section 14. Lender may return any
nayment or partial payment if the payment or partiat payments are insufficient to bring the Loan current, Lender may accept
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LOAN #: 4255804489
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment te bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Barrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Botrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrefary or the monthly charge by the Sec-
retary instead of the monthly morgage insurance premiums,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, fo interest duz uhder the Note;

Fourth, to amottization/of the principal of the Note; and,

Fifth, fo late charges duedndar the Note.

Any application of payments, insurance proceeds, or Miscellanaous Proceeds fo principal due under the Note shall
nat extend or postpone the due dale, 4 change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bonower shall pay to Lender on the day Periodic Payments are due under the Note,
uritit the Note is paid in full, a sum (the "Funds '} 1o provide for payment of amounts due for: (a) taxes and assessiments and
other items which can attain priority over this Sesurity Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any;-{C)premiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paid kv Lender to the Secretary of the monthly charge by the Sectetary
instead of the monthly Mortgage Insurance premivms. Thes= items are called "Escrow items,” At origination or at any time
during the term of the Loan, Lender may require that Cammunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltemn. Borrower shall promptly furnish to
Lender alf notices of amounts to be paid under this Section. Borrowzr shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's abligation fo pay the Funds for any or aill Zserow tems, Lender may waive Borrowes's obligation
to pay to Lender Funds for any or alt Escrow ltems at any time, Any sucn rvaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouits due-for any Escrow lems for which payment of
Funds has been walved by Lender and, if Lender requires, shall furnish to Lendei rzceipls evidencing such payment within
such time period as Lender may require. Borrower's obligation ta make such payraents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security instiument, as the phrase “covenant and
agreement” is used in Seclion 9. If Borrower is abligated to pay Escrow ltems directly, iurzuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise #s rights under Sectioh 9 and pay such amount and
Borrower shalf then be obligated under Section 9 to repay to Lender any such amount, Lender iay revoke the waiver as o
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upor suchrevocation, Barrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Sectioh 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lehder g apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum ameunt a lender can require under SESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems, unless Lender
pays Borrower interest on the Funds and Applicable Law pemits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay {e Lender the amount necessary to make up the
shottage in accordance with RESPA, but in na more than 12 monthly payments, if there is a deficiency of Funds held in
ssciow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary fo make up the deficiency in accordance with RESPA, bul in no mare than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo the
Properly which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower sball nromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing ‘o the payment of the obligation secured by the lien in a manher acceptable to Lender, but only so
fong as Borrower is pentarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proscerings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded, or (¢) secures fraom the holder of the lien an
agreement satisfactory to Lenaer Subordinating the fien to this Security Instrument. if Lender determines that any part of
the Property is subject to a lien whick can aftain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of #ie date on which that notice is given, Borrower shali satisfy the lien or {ake one or
more of the actions set forlh above in tie'Section 4.

5. Property Insurance. Borrower sheil keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which t.ender requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disappro /e Borrower’s choice, which right shall not be exercised unrea-
sohably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-Yme charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes accur which reasonably might affect such
determination or cerification. Borrower shalt also be responsible for'the nayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any riood zene determination resulting from an objec-
tion by Borrower.

If Botrower fails to maintain any of the coverages described ahove, Leirder may oblain insurance coverage, at
Lender’s option and Borrower'’s expense. Lender is under no obligation to purchzsz any particular type or amount of
coverage. Therefore, such coverage shalt cover Lender, but might or might not prowsci Sorrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and.raight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insureiice coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaurtz disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instiurent, These amounts
shall bear interast at the Note rate from the date of disbursement and shall be payable, with such’imiterest, upon notice
from Lender to Borrower requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal cedificates. |f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecanomically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then L ender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Zander acquires the Properly under Section 24 or otherwise, Borrower hereby assigns fo Lender
(a) Boirower's rights 10 any insurance proceeds in an amaunt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insu/anze policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use/the‘insurance proceeds either to repair or restore the Properly or to pay amounts unpaid
under the Note or this Security insirzment, whether or not then due.

6. Occupancy. Borrower shall sccupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Sevuiity Instrument and shall continue to accupy the Property as Borrower’s principal
residence for at least one year after the dat« of occupaney, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectinn of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorete or commit waste an the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not eccnomically feasible, Borrower shalk promptly repair the Property
if demaged to avoid further deterioration or damage. If insuranciz or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series
of progress payments as the work is campleted. If the insurance or Ceidemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation fi the rompletion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument ! to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nol-2xend or postpone the due date of the
monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Proncriy. If it has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application uracess, Borrower or
any persons or entities acting at the direction of Borrower or with Barrower’s knowledge or consentgzve materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mater'al information) in
connection with the Loan, Material representations include, but are not limited to, representations concetning Borrower's
occupancy of the Propery as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priarity over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Praperty, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property andfor rights under this Security instrument, including #ts secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender doas rot have to do so
and is not under any duty or obligation fo do sc. [t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sectirity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shafl
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expr=ss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasenc’d and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid {o Lender.

if the Property is damased, such Miscellaneous Praceeds shall be applied lo restoration or repair of the Property, if
the restoralion or repair is ecoron cally feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right {3 kold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such
Property o ensure the work has been cainpleted to Lendet’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repaiicand restoration in a single disbursement or in a series of progress payments as the
work is completed, Unless an agreement is riad= in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shafl not be requited to-nay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feesitloor Lender's secutity would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secuiity instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applizd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in val ie of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value o1 iba Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in valde is equat to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial tatuny, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security instritmeant shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the lotal ambunt of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vaiueof the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whichie fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount nithe sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the Miscel-
laneous Praceeds shall be applied to the sums secured by this Security Instrument whether o not the sums are then due.

ifthe Property is abandanad by Borrower, or if, after notice by Lender to Borrower that the Opjiemng Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respedia to Lender within
30 days after the date the natice is given, Lender is authorized fo coflect and apply the Miscellanecus Riaceeds either to
restoration or repair of the Property or to tha sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Party” means the third party that owes Borrower Misceflaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assighed and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in interest of Barrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instiument by reason of any demand
made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entiies or Successors
in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's ~alivations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security instrument only to mortgage,
grant and convey the co'signer’s interest in the Praperty under the terms of this Securily Instrument; (b} is not person-
ally obligated to pay the suns secured by this Security Instrument; and (c) agrees that {.ender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Saztion 17, any Successor in Interest of Borrower who assumes Borrowet's obligations
under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrowar anafl not be released from Borrower's obligations and liabifity under this Security
Instrument uniess Lender agrees to such rraease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 15}-and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borronwer fees for services performed in connection with Borrawer's default,
for the purpose of protecting Lender’s interest in the riaperty and rights under this Security instrument, including, but not
fimited to, attorneys’ fees, property inspection and valuation-fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly piohibited by this Security instrument or by Applicable Law.

ifthe Loan is subject to a law which sets maximum loan cna'ges, and that law is finally interpreted so that the interest
or other loan charges collecied or to be collected in connectior; with the Loan exceed the permitied limits, then: (a) any
such loan charge shall be reduced by the amount necessary to recder. the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wiit be refunded to Borrower. Lender may choose ta
make this refund by reducing the principal owed under the Note or by makirz a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date orin the monthly
payment amount unless the Note holder agrees in writing to those changes. Ectawer’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actior” Barrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Securit; instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have baaii given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by olbermeans. Notice to any
ane Borrower shall constitute notice to alf Borrowers unless Applicable Law expressly requires siberwise, The notice
address shall be the Property Address unless Borrower has designated a substilute notice address vy natice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procexua for reporting
Borrower's change of address, then Botrower shall only report & change of address through that specified procedure.
There may be only one designated natice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemead to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Nate conflicts with
Appiicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shaft mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any abligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, "Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate pryrrent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration. The naotice shall provide a period
of not less than 30 days from e Late the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Inatrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies persitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate 4iter Acceleration. f Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thuse sanditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the-Mote as if no acceleration had ccourred; (b) cures any default of any
other covenants or agreements; (c) pays all expcraas incurred in enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys' fees, property increction and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights imder this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's inteest in the Property and righis under this Security instru-
ment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lende! is-not required to reinstate if. (i) Lender has accepted
reinstatement after the commencement of foraclosure proceedings vithin two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement viill preclude foreclosure on different grounds in the
future, or (Jii) reinstatement will adversely affect the priority of the lien'Created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one cr more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s siieck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal-agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instruric ni zind obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right ta reinstete shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interastin the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower.’A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nrigiand this Security
Instrument and performs other morigage foan servicing obligations under the Note, this Security nstrumeitiind Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change
of the Loan Setvicer, Barrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower wilt remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Marigage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does nol repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of instirance between

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/04
Modified for FHA 9/2014 (HUD Hardbook 4000.1)
Eflie Mae, Inc. Page 9 of 12 ILEFHA1SDEL 0915
ILEDEDL (CLS)
"‘I:' 091292021 10:49 AM PST




2128616436 Page: 11 of 15

UNOFFICIAL COPY

LOAN #: 4255304489
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (c) "Environmental
Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition; ot (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal
residential uses and to raaintenance of the Praperty (including, but not limited to, hazardous substances in consumer
products),

Borrower shall promptly give “ander written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory acarey or private party involving the Property and any Hazardaus Substance or Environ-
mental Law of which Borrower has actaal knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or ivieat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use of refease of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
oris notified by any govermnmental or regulatoryauthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is neCazsary, Borrower shall promptly take all necessary remediat actions in
accordance with Environmental Law. Nothing hereinshall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by reguletions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of alf sums secured by (nis Security Instrument if.

(i Borrower defaults by failing to pay in full any montnt; payment required by this Security Instrument prior to or
oh the due date of the next monthly payment, or

iy Borrower defaults by failing, for a period of thirty days, to peiio/m ahy other obligations contained in this Security
(nstrument,

{b} Sale Without Credit Approval. Lender shall, if permitted by apjlicable faw {including Section 341(d) of the

Garn-5t. Germain Depaository Institutions Act of 1982, 12 U.5.C. 1701j-3(7)}and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security-\nscument if

(i) Allor part of the Property, or a beneficial interest in a trust owning alt or part sithe Property, is sold or otherwise
transferrad (other than by devise or descent), and

(it The Property is not occupied by the purchaser or grantee as his or her principai residence, or the purchaser or
grantee does $o occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary,

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment i f4il, but Lender doas
not require such payments, Lender does not waive its rights with respect fo subsequent avents,
{d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary wilf limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Secutity
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of ihe Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propetty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
terant of the Propetty to pay the rents fo Lender or Lender’s agents. However, prior ta Lender's notice to Botrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Praperty as truslee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rants received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, o be applied to the sums secured by the Security Instrument; (b) Lender shall be enlitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fros exercising s rights under this Section 23.

Lender shait nui be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowei. Flowever, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shiaii ot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Proparty siwaterminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies: Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides ~therwise). The notice shall specify: {a) the default; {b) the action required
to cure the default; (c) a date, not lass inan 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failurz i cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthe. irfarm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the ron-existence of a default or any other defense of Borrower
to acceleration and forectosure, If the default is not cured on or before the date specified in the notice, Lender
at iis option may require immediate payment in full'of 2}l sums secured by this Security Instrument without
further demand and may foreclose this Security Instruirent by judicial proceeding. Lender shall be entitled to
coliect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclostire Act of 1994 (“Act”) (12 U1.8.C. 3751 et seq.) oy roouesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propeity 2s provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availubie to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ree for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the. fee is permitted under
Applicable Law,

26. Waiver of Homestead. In accordance with lllinois law, the Barrower hereby releases and waives all righis under
and by virtue of the lllinois homestead exemption laws,

21, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bormower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may nol pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of that insurance, including interest and any other
charges Lender may impose in cornection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be moare than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded with it.

9/ 302 (Seal)
7 7/ DATE

State of ILLINOIS
County of COOK

This instrumeni was acknowledged before me onW‘;ﬂ ‘7 /“2/ (date} by JELANI

M LESURE (name of personds).
(Seal)

e

OFFICIAL SEAL
APRIL L. DOLLEY-FITZGERALD
NOTARY PUBLIC - STATE OF ILLINOIS
My Commission Expires May 23, 2023

=

Sighature of Notary ubli

Lender: Paramount Residential Mortgage Group, Inc.
NMLS ID: 76243

L.oan Originator: Kenneth Theron Boyd

NMLS 1D: 1193729
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of September, 2021 and is incorporated
into and shalt be deemed to amend and supplement the Mortgage {the "Security Instrument”} of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Paramount Residential Mortgage Group, Inc., a
California Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

16439 8. Park Ave
South Holland, ', 63473

Fixed Interest Rat: kider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION (€ ) of the Security Instrument is
deleted and replaced by the failotving:

{ E ). "Note” means the pramnissory note signed by Borrower and dated September 30, 2021,
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND TEN AND NOMOO* * *
IR A TR R EERE RS RS EEEEEE S AR R ENE S AN ER LR S AR SR ER A EENERFEEEE SRR SRR R EEREANEEREEERE X SR EE:ERE.?
Doltars (U.S. $175,010.00 ) prus interest at the rate of 2.990 %. Borrower has promised to pay
this deht ins regular Periodic Payments anats say the debt in full not later than October 1, 2051,

BY SIGNING BELOW, Barrower accepls and agrees (o tbo.terms and covenants contained in this Fixed nterest Rate
Rider,

‘ / 9/ %/ 2y (Seal)
JE LESURE / / DATE
IL - Fixed Interest Rate Rider
Ellie Mae, Inc. JURRCONRLU 0815
ILIRRCONRLU (CLS})
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EXHIBIT A

THE NORTH 60.2 FEET OF THE WEST 183 FEET IF PROPERTY BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING 25 CHAINS AND 20 LINKS SOUTH OF THE NORTHWEST CORNER OF THE NORTHEAST 1/4 OF
SECTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALMERIDIAN, THENCE SOUTH 4
CHAINS AND 40 LINKS; THENCE EAST 12 CHAINS AND 50 LINKS; THENCE 4 CHAINS AND 40 LINKS; THENCE
WEST 12 CHAINS AND 50 LINKS TO THE POINT OF BEGINNING, iN COOK COUNTY, ILLINOIS.

Commonly knowr: as. 16438 South Park Avenue; South Holland, IL60473
PIN Number, 28-22-203-018-0000

(2021-03965LR PFD2021-03965LR/22)



