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Mortgage

Definitions. Words used in multiple s¢ctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2(. ferain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrunient” means this document, vhich is dated August 27, 2021, together with all
Riders to this document.

(B) “Borrower” is Thomas Hart and Ronda Taylor, inriarried, as joint tenants with right of
survivorship. Borrower is the mortgagor undet this Secari’y. Instrument,

(C) "Lender” is .S, Bank National Association. Lender (s % pational bank organized and
existing under the laws of the United States of America. Lender'saddress is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Tustrument,

(D) “Note"” means the promissory note signed by Borrower and datea August 27, 2021, The Note
states that Borrower owes Lender Five hundred forty eight thousand two hundred fifty and 00/100
Doliars (.8, $548,250.00) plus interest at the rate of 2.125%. Borrower s promised to pay this
debt in regular Periodic Paymertts and {o pay the debt in full not later than Seevember 1, 2036.

(E) “Property” means the property that is described below under the heading "Tiansior of Rights
il the Property.”

{F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interes:
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Bomrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider [J Second Home Rider
O Balleon Rider & Planned Unit Development Rider O 1-4 Family Rider
£ VA Rider [0 Biweekly Payment Rider 0 Other(s) [specify

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and ofver charges that are imposed on Borrower or the Property by a condominium association,
homeownrdis association or similar orgenization.

() “Electior.e Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drz.or similar paper instroment, which is mitiated through an electronic terminal,
telephonic instrimcn®, computer, or magnetic tape so as to order, struct, or authorize a fmancial
institution to debit or cradit an account. Such term includes, but is not limited to, pomnt-of-sale
transfers, aufomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghovse transfers.

(K) “Escrow Items” means thiose **=ms that are described in Section 3.

(L) “Miscellaneous Proceeds” 1acans any compensation, settlement, award of damages, or
proceeds paid by any third party {ot1er than insurance proceeds paid vader the coverages described
in Section 5} for: {i) damage to, or destrurtizn of, the Property; (ii} condemnation or other taking of
all or any part of the Property; {iii) convey:ince it lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value andfor condit'on of the Property.

(M) “Morigage Insurance” means insurance proteciing Lender agamst the nonipayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly schedule aracunt due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of tns Becurity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act £12 U.5.C. Section 2601 et

seq.} and its implementing regutation, Regulation X (12 CER. 2art 1524), as they might be
amended from time to time, or any additional or successor legislatior: o regulatzon that governs
the same subject matter. As used in this Security Instrument, RESPA 1eferz o all requirements and

restrictions that are imposed in regard to & "federally related mortgage lcan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Inferest of Borrower” means any party that has taken title to the Pioperty,
whether or not that party has assumed Borrower's obligations under the Note and/oz this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: {i) the tepavinent
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Bomower's covenants and agreements under this Security Instrament and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 46 IN KENSINGTON ESTATES, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUESTER OF SECTION 26,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART
OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF THE SECTION 27, TOWNSHIP 37 NORTH, RANGE i1, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER. 27,
2000 AS DOCUMENT 00848386, IN COOK COUNTY, ILLINOIS.

Parcel ID Number; 22-27-207-007-0000 which currently has the address of 12165 Oxford Ct {Street]
Lement {City], Illinois 60439 [Zip Code] ( “Property Address™):

TOGETILER. WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances.snd fixtures now or hereafier a part of the property. All replacements and additions
shall also be coverad by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “¢overty.”

BORROWER COVENA'NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right {o mortgage, grant zad convey the Property and that the Property 1s unencumbered, except for
encumbrances of record, Borrmwer warrants and will defend generally the title to the Property agaimst
all claims and demands, subjecs to any encumbrances of record.

THIS SECURITY INSTRUMENT ‘ombuines uniform covenants for national use and non-uniform
covenants with limited variations by junisoiction to constitute a uaiform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covesant and agree as follows:

1. Payment of Principal, Interest, Escrow hiams, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal 0f; and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due uud<i the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3, Payments due unde: e Note and this Security Instrument
shall be made in U8, currency. However, if any check or other sstrument received by Lender as
payment under the Nete or this Security [nstmment is retumed to Lender unpaid, Lender may require
that any or all subsequent payments duc under the Note and this Secirity Instrizment be made in one
or more of the following forms, as selected by Lender: {a) cash; (b} meney crder; {c) certified check,
bank check, treasurer's check or cashier's ¢heck, provided any such check is Zrawa upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated iw the Mote or

at such other location as may be designated by Lender in accordance with the notice pravisiens in
Section I5. Lender may return any payment or partial payment if the payioent or partial payineats are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insunicient
to bring the Loan current, without waiver of auy rights hereunder or prejudice to its nghts to refuse
such payment ot partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Peniodic Payment is apphied as of its scheduled due date,

TI0HTANI0L
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then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do s0 within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrawer., If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from mzking payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) mterest due voder the Note; (b} principal due under the Note; (¢} amounts due under Section 3,
Such payruents shall be applied to sach Penodic Payment in the order in which it became due. Any
remaining ap2unts shall be applied first to late charges, sccond to any other amounts duc under this
Security [nstrument, and then to reduce the principal balance of the Note,

If Lender recer¢s 4 nayment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to nay-any late charge due, the payment may be applicd to the delinquent payment
and the latc charge, If murr thae one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower £ the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To f'te =xtent that any excess exists afier the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be apyied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance prozecds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due fate. nr change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall puy te Vender on the day Periodic Payments are

due under the Note, until the Note 15 paid in full, a sum (*ag “Funds") to provide for payment of
amounts due for: (a) faxes and assessments and other Horis which can attain priority over this Security
Instrument as a lien or encumbrance on the Pmperty (b) lea Je‘mld payments or ground rents on

the Property, if any; {(c) prcmlums for any and all insurance reqszed by Lender under Section 5;

and {d) Mortgage Insurance premiuns, if any, Or &Ny sums payable by Borrower to Lender in licu

of the payment of Morigage Insurance premlums in accordance witix-the nmvmons of Section 10.
These items are called “Escrow ltems. ” At origination or at any timme dvnrg the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmien’s. if any, be escrowad
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Eorrewer shali promptly
fumish to Lender all notices of amonnis to be paid under this Section. Borrowershall nay Lender the
Funds for Escrow Items valess Lender waives Borrower's obligation to pay the Funds fo- any or all
Escrow [tems, Lender may waive Borrower's obligation to pay to Lender Funds for any rir =il Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Dorrower
shall pay direetly, when and where payable, the amounts due for any Escrow Items for whica
payment of Funds has been waived by Lender and, if Lender requires, shall fummish to Lender 1ec¢ipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
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agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section & and
pay such atnount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [fems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender fo apply
the Funds at the time specified under RESPA, and (b) net to exceed the maximuin amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data
and reasom.atle estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Lo,

The Funds shzllr held in an institution whose deposits are insured by a federal agency,
instrumentality, cr <rsty (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Zoan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified vid:r RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing ine escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds aad-Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shalt te paid on the Funds, Leader shall give to Borrower, without
charge, an annual accounting of the Funas as required by RESPA.

If there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account fo
Borrower for the ¢xcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined vader RESPA, Lender shall noniy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up th shortage in accordance with RESPA, but

it 5o more than 12 monthly payments. If there 15 a deficiercy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by R &S PA, and Borrower shall pay to Lendey
the amount neccssary to make up the deficiency in accordance ‘with PESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, [zncer shall promptly refund to
Borrower any Funds held by Lender.

4, Charges, Liens, Borrower shall pay all taxes, asscssments, charges, fines, aid impositions
attributable to the Propetty which can attain priority over this Security Instrument, lexsehold payments
or gronnd rents on the Propetty, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the maara provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument ur!sss
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long a3 Borrower is performing such agreement; (b) contests the lien

2300743308
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in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to thig Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over thig Security Instrument, Lender
may give Borrower a notice identifying the hien, Within 10 days of the date on which that notice 18
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Properyy Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Proporty-insured against loss by fire, hazards included within the term "extended coverage,”
and any othet bazirds including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This megrance shall be maintained in the amounts {including deductible levels) and for

the periods that Lender connires. What Lender requires putsuant to the prccadmg sentences can
change during the term of the Loan. The insurance catrier providing the insurance shall be chosen by
Borrower subject to Lender's noht to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requize Sorrower to pay, 1n connection with this Lean, either: (a) a one-
time charge for flood zone deteraunziou, certification and tracking services; or (b) 2 one-time charge
for flood zone determination and cetification services and subsequent charges each time remappings
or similar changes occur which reason: ol might affect such determination or cerfification. Borrower
shall also be responsible for the payment of 703 fees imposed by the Federal Emergency Management
Agency in connection with the review of any Jiood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Liener is under no obligation to purchase any
particular type or amount of coverage. Therefore, such cover-g= shall caver Lender, but might or
nuight not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaired might significantly exceed
the cost of msurance that Borrower could have obtained. Any amounts @isbursed by Lender under

this Section 5 shall become addifional debt of Borrower secured by this Sesuidly Instrument. These
amourits shall bear interest at the Note rate from the date of disbursement anc shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject ‘o Lender's
right to disapprove such policies, shall include a standard mortgage clauge, and shall name Tender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of faid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clanse and shall name Lender as mortgagee and/or as an additional loss payee.

2300745304
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
¢conomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity ta
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, I.eader shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this 3ecomity Instrament, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance procesds zhall be applied in the order provided for in Section 2.

If Borrower abandons the ?roperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Boirower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered f0 settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when 7ae votice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwicz, Dorrower hereby assigns to Lender {a) Borrower's rights to
any insurance procesds in an amount notiw-<xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower 012 nts {other than the right to any refund of unearned
premiums paid by Borrower) under all insuracce pelicies covering the Property, tnsofar as such rights
are applicable to the coverage of the Property. Leader may use the insurance proceeds sither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
ot not thett due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Jnsrement and shall continue to occupy
the Property as Borrower's principal residence for at least one year uiter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unressorably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Insgeclions. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorete or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall imaintain the
Property in order to prevent the Property from deteriorating or decreasing in value du=*5 ‘s condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaitv easible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or dariage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of) G
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration

it a single payment or in a series of progress payments as the work is completed. If the insuranee or

2M0743308
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not retieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatien or statements to
Lender {or iailed to provide Lender with material information) in connection with the Loan. Material
represencalivss inclode, but are not limited to, representations concerning Bormower's accupancy of the
Property as Beisower's principal residence.

8. Protection <f L.ender's Interest in the Property and Rights Under this $Security
Instrument. If (a) Boorower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is 9. iezal proceeding that might significantly affect Lender's interest in the
Property and/or rights undzi this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemmnation or forfeituir, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or zegulations), or {c} Borrower has abandoned the Propesty, then
Lender may do and pay for whatever is 1easonable or appropriate to protect Lender's intetest in the
Property and rights under this Securiy Yastrument, inchuding protecting and/or assessing the value

of the Property, and securing and/or repairiig the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a “en which has priority over this Security Instrument; (b}
appearing in court; and (¢) paying reasonable atiorucys' fees to protect its interest in the Property and/
or rights under this Secunty Instrument, includiny its secured position in a banksuptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain weter from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tv:n+d on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and 15 »ot under any duty or obligation to
do so. [t is agreed that Lender incurs no liability for not taking any o1 !l actions anthonzed under this
Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall become addwienal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the I-/cte rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender t5 Borrower requesting
payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provizior: of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not rierge
uniess Lender agrees to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as 2 condition of making tie
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

Z30aT4X08

B LINOFS-Singke Family-Fannie MaeFrecdls kiac UNFORM INSTRUMENT Fom 30114 1101
WoTiers Klwer Financlat Services. Ine. R <l i)
2021(92721.1.0,3688. J20210428Y Page 3 of 17

1
-.#‘ ]
: 1l
3
é



2128628138 Page: 10 of 21

UNOFFICIAL COPY

the mortgage insurer that previously provided such msurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Berrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in Lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest er earnings on
such loss recerve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the asaouut and for the period that Lender requires) provided by an insurer selected by Lender
again becormes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance, If Lender required Mortgage Insurance as a eondition of making
the Loan and Botrsver was required to make separately designated payments toward the premiums
for Mortgage Insuraice; Rorrower shall pay the premivms required to maintain Mortgage Insurance in
effect, or to provide a nca-~ efundable loss reserve, until Lender's requiremnent for Mortgage Insurance
ends in accordance with a.y written agreement between Borrower and Lender providing for such
termination or until terminaticn /s roguired by Applicable Law. Nothing in this Section 10 affects
Boirower's obligation to pay mferest =% the rate provided in the Note.

Mortgage Insurance reimburses Lender £5r any entity that purchases the Note) for certain losses it
may incur if Borrower does nof repay tlieJ.can as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agrecments with other parties that sharc or modify their risk, or reduce losses. These
agreements arc on terms and conditions that are satisizctury to the mortgage msurer and the other
party (or partics) to these agreoments. These agreements a7y require the mortgage insurer to make
payments using any source of funds that the mortgage insures <uay have availeble (which may include
funds obtaincd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothar insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direc:s; or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments {c: Mortgage Insurance,
in exchange for sharing or modifying the mortgape insuret's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchangs for a share of the
premiums paid fo the imstrer, the arrangement is often termed “captive reinsurance.” Iuther:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
ameunt Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fa 2oy
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated sntomatically, andfor to
receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lerder shall have the right to hold such Misceltaneous
Proceeds vitil Lender has had an opportunity to inspect such Property to ensure the wotk has been
completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender
may pay forthe repairs and restoration in 2 single disbursement or in a series of progress payments as
the work is complated. Unless an agreement is made in writing or Applicable Law requires interest fo
be paid on suck Misncilaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miceelizneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secority Instrurneze, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall oe arglied in the order provided for in Section 2.

In the event of a total taking, destruraov, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by tais Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ¢« ioss in value of the Property in which the fair market
vaiue of the Property immediately before the partial twking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument mumediately before the
partial taking, destruction, or loss in value, unless Borrovier and Lender otherwise agree in writing,
the sums secured by this Secunity Instrument shall be reduccd by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total ainount of the sums secured immediately
before the partial taking, desfruction, or loss in value divided by {0} the fair market value of the
Property tmumediately before the partial taking, destruction, or loss ‘a vilve. Any balance shall be paid
te Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity Zivwhich the fair market
value of the Property immediately before the partial taking, destruction, or loss it value is less than the
amount of the sums secured immediately before the partial taking, destiiction, o1 loss in valne, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall b apnled to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tae Onposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Barrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to
collect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or pot then due, "Opposing Party™ means the third
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party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
itterest in the Property or rights vnder this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding

to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or nights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Misecilar eous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the ordet urovided for in Section 2.

12. Borrowev t'vi Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or mndification of amortization of the sums secured by this Security Instrument
granted by Lender to Poreower or any Suceessor in Interest of Borrower shall not operate to release
the liability of Borrowe: o: any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify smortization of the sums secured by this Security Instrument by
reason of any demand made by the ciiginal Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third periors entities or Successors in Interest of Botrower or in
amonnts less than the amount then due, skall not be a waiver of or preclude the exercise of any right ot
remedy.

13. Joint and Several Liahility; Co-signers; Suacassors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and li.bility shall be joint and several. However,

any Borrower who co-signs this Security Instrument but 022 not execute the Note (a "co-signer"):

{a) is co-signing this Security Instrument only to mortgage, £r2at and convey the co-signer's inferest

in the Property under the terms of this Security Instrument; (U) \s not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lendei and any other Borrower can
agree to extend, modify, forbear or make any accommeodations witk repzad to the terms of this Security
Instrument or the Nofe without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borowzi who assumes
Borrower's obligations under this Security Instrument in writing, and is approved vy Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower aiall not be
released from Borrower's obligations and liability under this Security Instroment nnisss L ender agrees
to such release in writing. The covenants and agreements of this Security Instrament shail Lind {except
as provided in Se¢etion 20} and benefit the snecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection ‘wiih
Borrower's default, for the purpose of protecting Lender's interest i the Property and rights under this
Security Instrument, including, but not limzted to, attorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as & prohibition on the charging of such fee. Lender
may not charpe fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finalfy interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted fimits, then: (a) any such loan charge shalt be reduced hy the amount necessary
to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limite will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (wiether or not a prepayment charge is provided for under the Note), Borrewer's aceeptance
of any such rofund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower migit Fave arising out of such overcharge.

15. Notices. Aliue’ices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aoy Gotice to Borrower in connection with this Security Instrument shall be
deemed to have been giver io Borrower when mailed by first class mail or when actually delivered

to Borrower's notice adducss if sent by other means. Notice to any one Borrower shall constitute

notice to all Borrowers unkess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrowar has designated a substitute notice address by aotice to
Lender. Borrower shall promptly no'ify Lender of Borrower's change of address, If Lender specifies

a procedure for reporting Borrower's chanye of address, then Borrower shall only repott a change of
address through that specified procedure. The s may be only one designated notice address vnder this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hercin waless Leader has designated another address

by notice to Borrower. Any notice in connection with iiis Security Instrument shall not be deemed to
have been given to Lender vntil actually received by Lorder. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requimement will satisfy the
corresponding requirement under this Seeurity Instrment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propcrty is located. All rights and
obligations contained in this Security Instrument are subject to any reqa’ieients and limitations of
Appticable Law. Applicable Law might explicitly or implicitly allow the paities to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition afawist agreement by
contract, In the event that any provision or clause of this Security Instrument or th.e Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instruiaent or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inCluds
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any cbligation
to take any action.
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17. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Boneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial intercsts transferred in & bond for deed, coniract for deed, instaliment sales
contract or escrow agreement, the infent of which is the transfer of tifle by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written coasent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Fiowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lsw.

If Lender exerciscs s option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of noticzs than 30 days from the date the notice is given i accordance with Section
15 within which Borrower mmst pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to iuc expiration of this period, Lender may invoke any remedies permitied by
this Security Instrament withcut driiher notice or demand on Borrower.

19. Borrower's Right to Reinstute After Acceleration. If Borrower meets certain conditions,
Bosrower shall have the right to have cniorcement of this Security Instrument discontinued at any time
priot to the earliest of: (a) five days befuie sale nf the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicao’= Law might specify for the fernnation of Borrowet's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (2) pays Lender all sums whica then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) (urrs any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection ard valuation fees, and other fees
mncurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instriument; and () takes such action as Lender may reasonabiy reguae to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrcwer's obligation to pay the sums
secured by this Security Instrament, shall continue unchanged unless &5 ctherwise provided vnder
Applicable Law. Lender may require that Borrower pay such relnstatement sunis and expenses in ene
or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check 1s draw:i vpon an institution
whose deposits are insured by a federal agency, instrurnentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instroment and obligations seeur:d hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reigsiate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instroment and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Burrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litzant or the member of a class) thaf arises from the other party's actions pursnant to this
Security Instrims nt or that alleges that the other party has breached any provision of, or any duty
owed by reason 71, this Securnity Instrument, vntil such Borrower or Lender has notified the other
party (with such nofice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the ofier party hereto a reasonable period after the giving of such notice to take
corrective action. If Appliratle Law provides a time period which must elapse before cettain action
can be taken, that time period 7v:!l be deemed to be reasenable for purposes of this paragraph. The
notice of acceleration and oppui aity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower prssuant to Section 18 shall be deemed to satisfy the potice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used ia t'ii= Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvants, materials containing asbestos or
formaldeliyde, and radioactive materials; (b} "Enviroamieatal Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate i= polth, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, reredial action, or removal action, as
defined in Environmenta! Law; and {d) an "Environmental Con *tion" means a condition that can
cause, confribute to, or otherwise trigger an Environmental Cleanuy.

Borrower shail not cause or permit the presence, use, disposal, storage, o ielease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Propurty. Botrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Enviroumental Condition, or (¢} which, cue to the presence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage or the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriat vo normal
residential uses and to maintenance of the Property {including, but not imited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender wrften notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and

23007458
LLINOIS-Sngio Fandly-Fannia Mae/Fradds it UNEFORM INSTRUMENT Form 3014 110t
Walters Kiuwes Finamelat Services, Ing. Q3rag21
2021082721.1.0.3686. 1202104 26Y Page 14 of 17




2128628138 Page: 16 of 21

UNOFFICIAL COPY

any Hazardous Substance or Enviroomental Law of which Borrower has actval knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nething herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Accel:zration; Remedies. Lender shall give notice o Borrower prior fo scceleration
following Correwer's breach of any covenant or agreement in this Security Instrement (but nof
prior te accelscation under Section 18 unless Applicable Law provides otherwise), The nofice
shall specify: {a)<he default; (b) the action required to cure the default; {c} a date, not less than
30 days from tac-d7ic the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to curz v~ defanlt on or before the date specified in the notfice may result in
acceleration of the sums recured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Properiy. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right t 27s2¢t in the foreclosure proceeding the non-cxistence of # default
or any other defense of Borrower $5 2cceleration and foreclosure. If the default is not cured on
or before the date specified in the uotice, Lender at its option may require immediate payment in
full of all sums secured by this Secur/ty Instrument without further demand and may foreclose
thiy Security Instrument by judicial prececdiag. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providcd in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title eviience.

23. Release. Upon payment of all sums secured by th'z Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation eusts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid o = third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Jsorrower hereby releases and
waives all rights under and by virtue of the Iilinois homestead exempion laws,

25, Placement of Collateral Protection Insurance. Unless Borrowe( provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Londer, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender surchases may
not pay any claim that Borrower makes or any claim that is made against Borrower wcuraestion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only aftcr providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and L.ender's
agreement. If Lender purchases insurance for the cellateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expmation of the insurance.
The costs of the insurance mey be added to Borrower’s total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

own,

BY SIGNING BELOW, Barrower accepis and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

s B

Thor.as )Tart
~ j .
S T

:/ ﬁ“ﬁ“ & !HU\ Qf
onda Taylor oS

;Acknawiedgment
State of [llinois
County of Cook

Hart.

s 7
%lj:ﬁ%f(bé{3MAh{ﬂdeth “OFF|
otary Prblic ?“:E&ECC}A
fdoece m gl

(Print Name) ~ / o
My cominission expires: ('{" u Y1 !/ > 3)

CIAL SEAL®

noL s i ! ‘ﬁ e \
This instrument was acknowledgs? before me on pﬁ){_}%ﬁ* «;rﬁ 5“} et \’by Thomas
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Acknowledgment

State of Illinois

County of Cock b a"w} {

This instrument was acknowledged before me on i u &’u«h T i 7 by Ronda

Taylor.

et e Gus i«

Notary Public

N 2(( i Mgl

.(pr!ﬂt Ni"' .fi‘!?

My commission exrires:

(bfbj

FFICIAL §
F{E BECC

NOTARY Puauc’aéﬁrﬂu
MY CoMmssION

EAL™
S

OF ILLING
EXPIRES 1282505

Loan Origination Organization: 15,5, Bank National

Association
NMLS ID: 402751

Loan Originator; John Michael Benson
NMLS ID: 1057524
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EXHIBIT A
Order No.: 0C210268618

For APN/Parcel ID(s): 22-27-207-007-0000
For Tax Map ID{s}: 22-27-207-007-0000

LOT 46 IN KENSINGTON ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 11,
EAST OF Tric. THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOUTHEAST QUARTER OF THE
NORTHEAS ZUARTER OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 37
NORTH, RANGE 71, EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECOR>=D OCTOBER 27, 2000 AS DOCUMENT 40848386, IN COOK COUNTY,
ILLINOIS.



2128628138 Page: 20 of 21

UNOFFICIAL COPY

Planned Unit Development Rider

THIS PLANNED UMIT DEVELOPMENT RIDER is made this 27th day of Augnst, 2621, and is
incorporated inte and shall be deemed te amend and supplement the Mortgage, Deed of Trust,

or Security Deed {the “Security Instriument”) of the same date, given by the undersigned (the
“Borrower ") te secure Borrower's Nete to U.S. Bank National Association {the “Lender”) of the same
date and covering the Property described in the Security Instrument and located at: 12165 Oxford Ct,
Lemont, IL 60439 [Property Address).

The Property inchudes, but is not limited to, a parcel of land improved with a dwelling, together with
other such paresls and certain common areas and facilities, as described in Covenants, Conditions
and Restrictione. *he “Declaration”). The Property is a pagt of 2 planned unit development known as
Kensington Estitec ™M ame of Planned Unit Development] (“the PUD "), The Property also inclides
Borrowet's interest .o the bomeowners association or equivalent entity owning or managing the
comumon areas and facilies of the PUD (the “Owners Association™) and the uses, benefits and
proceeds of Borrower's iwrest

PUD Covenant. In addition iv ti covenants and agreements made in the Security Instrument,
Borrower and Lender forther covensint and agree as follows:

A. PUD Obligations. Borrower shall pe form all of Borrower's obligations under the PUD's
Constitvent Documents. The “Constitueni Dr.czanents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivaieat document which creates the Owners Association; and
(iii} any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuzant i the Constituent Documents.

B. Property Insurance, So long as the Owners Asso‘ation maintains, with a generally accepted
insurance cartier, a “Master” or “Blanket " policy insuring th. Property which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for

the periods, and against loss by fire, hazards inclnded within the teyry“Exfended Coverage”, and

any other hazards, including, but not fmited to, earthquakes and flcads, for which Lender requires
msurance, then: (i) Lender waives the provision in Section 3 for the Periéd'c Payment to Lender of
the yearly premium installments for property insurance on the Property; and (i7) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is de=méd satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loau,

Borrower shall give Lender prompt notice of any lapse in required property insurance covirage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followmg a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
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are hereby assigoed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance, Borrower shall take such actions as may be reasonable to isure that
the Owners Association maintaing a public liability insurance policy acceptable in form, amonnt, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award o1 ¢laim for damages, direct or consequential,
payable ta] Botrower in connection with any condemnation or other taking of all or any part of
the Properiy or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shal be paid to Lender. Such proceeds shall be applied by
Lender to t:2 sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notiee to Lender and with Lender's
prior written cop.ent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination ¢ th. PUD, except for sbandonment or termination requirsd by law in the case of
substantial destruction 0y fire or other casuaity or in the case of a taking by condemmation or eminent
domain; (ii) any amenJurr:yt to any provision of the “Constituent Documents" if the pmvision is for
the express benefit of Len/ci; (i) termination of professmn&l management and assumption of sel-
manzgement of the Owners Assoziation; or (iv) any action which wonld have the effect of rendering
the public liability insurance covarage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does no: pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lanser under this paragraph F shall become additional debt of
Borrower secured by the Security Instrumépt. Inless Berrower and Lender agree 1o other terms of
payment, these amounts shall bear interest frorn the date of dishursement at the Note trate and shall be
payable, with interest, upon notice from Lender t¢ Borower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees i the terms and covenants contained in this PUD
Rider.

Borrower

Thomas Hart

e
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/ Ronda Taylor D)
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