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[Space Above This Line For Recording Data)
MORTGAGE

. Scott
Loan#: 01362707313
PIN: 20-27-426-003-0000
MIN: 1000730-0136270733-1
MERS Phone: 1-888-679-6377
Casc#: 282860975778-1IL

N(f)TICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF TEY DEPARTMENT OF
VLETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFYNITIONS

v

Worcs used in multiple sections of this document are defined below and other words ar~ defined in Sections 3,11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided 11 Section 16,

(A) "Security Instrument" means this document, which is dated October 4, 2021, togetlici with all Riders to this
docurent.

(B) "3orrower" isDonald D. Scott, single.Borrower isthe mortgagor under this Security [nstiuraent.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i acting solely as a
nominiee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instr(m.nt, MERS is

orgalzj'ized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48507 -2026, tel. (388) 679-MERS. g

(D) ""Lender” is Preedom Mortgage Corporation. Lender isaCorporation organized and existing under the laws

of T/'e State of New Jersey. L;ender's address is 951 Yamato Road, Suite 175, Boca Raton, FL
334:71, ’

(E) ";Note" means the promissory note signed by Borrower and dated October 4?, 2021. The Note states that Borrpwer
owes:Lender Two Hundred Twenty-Six Thousand Seven Hundred Five And 00/100 Dollars JUS.
$22¢,705.00) plus interest at the rate of 3. §25%. Borrower has promised to pay this debt in regular Periodic Payments and

7

to pa’~ the debt in full not later than November 1, 2051. J
(F) ">roperty" means the property that is described below under the heading "'I‘ransﬁfer of Rights in the Property.”

(G) ""Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,

and &1 sums due under this Security Instrument, plus interest. y

lLLIP;_OlS-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Exl 2347 Page | of 11 : Form 3014 101
i Modified for VA
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(H) ’;;Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are io be
executed by Borrower [check box as applicable]:

O Adlustable Rate Rider 0 Condominium Rider {0 Second Home Rider

O Ba-loon Rider O Planned Unit Development Rider . OBiweekly Payment Rider

(J 1-4 Family Rider 0 Other(s) [specify]

& V4 Rider : ; N
:

W r :
(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances, and
admizistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial opinions:
()] "Eommunity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
impozed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) "jElectronic “uids Transfer" means any transfer of funds, other than a transagtion originated by check, draft, or similar
papet instrument, which is initiated through an electronic terminal, telephonic instrubent, computer, or magnetic tape so as to
order, instruct, or autkori ze a financial institution to debit or credit an account. Such term includes, but is not limited to, paint-
of-sale transfers, autorrate teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. ’
(L) "Escrow ltems" means those iizms that are described in Section 3.

(M) "Miscellaneous Proceeds" m2afis any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid uader the coverages described in Section 5) for: (i} damage to, or destruction of, the
Praperty; (ii) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misre;presentations of, or omissions as to, ';he value and/or condition of the Property. ' '

(N) " Mortgage Insurance” means insurance projecting Lender against the nonpayment of, or default on, the Loan.

(O ' eriodic Payment" means the regularly schedule] 2mount due for (i) principal and interest under the Note, plus (ii) any
amownts under Section 3 of this Security Instrument. '

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ;¢ seq.} and its implementing regulation,
Reguiation X (12 C.F.R. Part 1024), as they might be amended fiom time to time, or any additional or successor legislation or
regukation that governs the same subject matter. As used in this Sesurity Instrument, "RESPA" refers to all requirements and
restrigtions that are imposed in regard to a "federally related mortgage 10" even if the Loan does not qualify as a "federally
relategd mortgage loan" under RESPA. . _

(Q) Successor in Interest of Borrower'" means any party that has takes atle t~ the Property, whether or not that party has
assm?ed Borrower's obligations under the Note and/or this Security Instrument. ‘

4

TRA;NSF ER OF RIGHTS IN THE PROPERTY

b

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewats, exiznsions and modifications of
the Note; and (ii) the performance of Bosrower's covenants and agreements under this Security Insiiument and the Note, For
this gurpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomine= fo. Lander and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lcCatéd in the COUNTY of
COOK: .
SEE :',‘LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF
whic currently has the address of 7809 § Eberhart Ave, Chicago, IL 60619 ("Property Address"):

¢

* TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and $ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrifment. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or'all of
those interests, including, but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lend};r including, but not limited to, releasing and canceling this Security Instrument.

i
o

+ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

lLLIl‘fDlS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
E€ 32347 Page 2 of 11 Form 3014 1/01
e Modified for VA
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recor.

+  THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
]imité!d variations by jurisdiction to constitute a uniform security instrument covering real property.
£ '

it

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
wher;,due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
unde’; the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Secuity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the foltowing forms, as selected by
Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon 2 institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

« Payments are d¢eried received by Lender when received at the location designated in the Note or at such other
location as may be designzted by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if <he-pyayment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment in‘:icient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or pari1a! payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If eacn Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable pericd of time, Lender shall either apply such funds or return them to Borrower. If
not a?oplied carlier, such funds will be applied io't!ic, outstanding principal balance under the Note immediately prior to
forec;osure. No offset or claim which Borrower mighi Have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrurwent or performing the covenants and agreements secured b+ this
Secu: ity Instrument. : - o

* 2. Application of Payments or Proceeds. Except as ofherwise described in this Section 2, all payments acceptert and
applid by Lender shall be applied in the following order of priority: (<) interest due under the Note; (b) principal due undér the
Note, (c} amounts due under Section 3. Such payments shall be applied 2 each Periodic Payment in the order in wh'ch it
becar1e due. Any remaining amounts shail be appiied first to late charges, secead to any other amounts due under this Security
Instn'ment, and then to reduce the principal balance of the Note. ‘ ;

“ If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay 1y late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the cepavment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess existe afts: the payment is applied to the
full f'ayment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayrients
shall“se applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due :nd<t the Note shail not
exter:d or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due uridrs the Note, until
the Mote is paid in full, 2 sum (the "Funds") to provide for payment of amounts dus for: (a) taxes and assessmients and other
items, which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payrients
or ground rents on the Praperty, if any; (c} premiums for any and all insurance required by Lender under Section 5; ar.d (d)
Mort Jage Insurance premiums, if any, or any sums payable by Borrower to Lerder in lieu of the payment of Morgage
Insurince premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At ariginat’ »n or
at an - time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, i “any,
be e: :rowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lenc 3 all notices of amounts to be paic under this Section. Borrower shall pay Lender the Funds for Escrow Items ualess
Lenc :r waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligat an to
pay 1) Lender Funds for any or all Escrow Items at any time. Any such waiver mav only be in writing, In the event of such
waiv-r, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Func has been waived by Lender and, it Lender requires, shatl fumish to Lender receipts evidencing such payment v'ithin
such .ime period as Lender may require: Borrower's obligation to make such paymients and to provide receipts shall {'r ali
purp ses be deemed to be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenar: and

ILLI OIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
EX 12347 Page 3 of 11 Form 304 1/01
Modified for VA

e



2128701437 Page: 5of 16

UNOFFICIAL CQPY

0136270733

agrecment" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrswer
fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amoun* and
Borr ‘wer shall then be obligated under Section § to repay to Lender any such amount. Lender may revoke the waiver as t& any
or allEscrow Items at any time by a notice given in accordance with Section 15 and, 1pon such revocation, Borrower shali pay
to Le wder all Funds, and in such amounts,'that are then required under this Section 3.

* Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds "t the
time ‘pecified under RESPA, and (b) no;t to exceed the maximum amount a lender can require under RESPA. Lender Shall
estirr e the amount of Funds due on the Jasis of current data and reasonable estimal%s of expenditures of future Escrow *tems

or otl":‘erwise in accordance with Applicabie Law.

The Funds shall be held in an iristitution whose deposits are insured by a “ederal agency, instrumentality, or ! ntity
(inch ding Lender, if Lender is an institution whose deposits are so insured) or in anv Federal Home Loan Bank. Lender shall
apply the Funds to vay the Escrow Itemsho later than the time specified under RESPA. Lender shall not charge Borro»\f,{ir for
holdi ig and applyiny, the Funds, annually analyzing the escrow account, or verifyitig the Escrow Items, unless Lender pays
Borr wer interest ortiie Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is méie in
writing or Applicable'Law.requires interest to be paid on the Funds, Lender shall not be requited to pay Borrower any inferest
or ea:nings ort the Fund<' Burower and Lender can agree in writing, however, that interest shall be paid on the Funds. Linder
shall sive to Borrower, without charge, an annual accounting of the Funds as required by RESPA, K

If there is a surplus of Pur.ds held in escrow, as defined under RESPA, Lender shall account to Borrower fc.ilr the
excess funds in accordance with RE5PA, Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, 2nd-Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
undef, RESPA, Lender shalt notify Borrower ¢'s required by RESPA, and Borrower shall pay to Lender the amount necesstry to
makf?-;_up the deficiency in accordance with RESP/, tut in no more than 12 monthly payments. g

.

5 Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowe?'?' any
F und§ hetd by Lender. ) 1

+ 4. Charges; Liens. Borrower sj1all pay all taxes, assessments, charges, fines, and impositions attributable 5 the
Prop;-grty which can attain priority over tEiis Security Instrumcat, icasehold payments or ground rents on the Property, i any,
and {.ommunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrpwer
shallay them in the manner provided in Section 3. . a

'« Borrower shall promptly discharge any lien which has priority‘over this _éecurity Instrument unless Borrowsr: (a)
agre(s in writing to the payment of the obligation secured by the lien in-2 inanner écceptab!e to Lender, but only so lofig as
Borréiwer is performing such agreement;, (b) contests the lien in good faith by, or dafends against enforcement of the lien in,
legaliproceedings which in Lender's opinion operate to prevent the enforcement o£ the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder bf¢he lien an agreement satisfactqry to
Lend‘%r subordinating the lien to this Security Instrument, If Lender determines that any pait-of the Property is subject to a lien
whicH can attain priority over this Security Instrument, Lender may give Borrower a notice idertiying the lien. Within 10'days
of thé date on which that notice is given, Borrower shall satisfy the lien or take one or more of the-astions set forth above in
this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/cr réporting service; used
by Lg‘nder in connection with this Loan. :

f S.Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Prc;;wrty
insurid against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limitgd to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the ambunts
(inclgding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the prectding
sente,flces can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrbwer
subjet to Lender's right to disapprove Borrower's choice, which right shall not be exércised unreasonably. Lender may réfuire
Borriiwer to pay, in connection with thigkl_.oan, either: (a) a one-time charge for ﬂélaod zone determination, certificatiol and
tracl@g services; or (b) a one-time charge for flood zone determination and certification services and subsequent chargezi'each
time *emappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency:Management Agency in connectiori!with

the réview of any flood zone determination resulting from an objection by Borrower. ! N

" ' . . . N « i
! If Borrower fails to maintain any of the coverages described above, Lehder may obtain insurance coveraé‘e, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of covtrage.
Thergfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
; | ;
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - '
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the c'bntents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage tharf was
previpusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost af insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall bedome
additfonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date ef disbursement and shall be payable; with such interest, upon notice from Lender to Borrower requesting payment.

L All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapbrove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss giayee. Lender shall have the right to hold the policies and renewal certificates. If\iLender requires, Borrower shall promptly
give fo Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
other;\“'wise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morfgage
claus¢ and shall name Lender as mortgagee and/or as an additional loss payee. ,f

'».i In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prqfof of
loss if not made promptly by Borrower. Untess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the urdierlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
mﬂmmmnmwwﬁﬁiwommhﬂ@&ubhmﬂLmﬂa@mwﬁwhnmwumwdDmmgwdnqumdmﬂmmMHmﬂm,
uwmwwthMﬁ@homwwmmwmmﬂmwwmmﬂMMWMMmHnwmmmwmmwwmmhﬁwﬁwm
ensure the work has been coinpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds fo: ihe repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agre“wient is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
otherthird parties, retained by Borrower.shall not be paid out of the insurance proceeds and shall be the sole obligatien of
Borrower. If the restoration or repair is.not economically feasible or Lender's security would be lessened, the insufance
mm&ﬁﬂﬂ%mwwwmummmmMyMﬁWMWMWMWMWMaMMMMmmwmmmmmjmﬁmm
to Bdfrower. Such insurance proceeds shall be appiied 1 the order provided for in Section 2. 4

¥ If Borrower abandons the Property, Lender ma {ile, negotiate and settle any available insurance claim and refated
mattas. If Borrower does not respond within 30 days to a nedice, from Lender that the insurance carrier has offered to seitle a
clain}?; then Lender may negotiate and settle the claim, The J0-day. period will begin when the notice is given. In either &vent,
or if é’:ender acquires the Property under Section 22 or otherwis=, Iorrower hereby dssigns to Lender (a) Borrower's rights to
any ifisurance proceeds in an amount not to exceed the amounts unp2id under the Note or this Security Instrument, and (b) any
other’of Borrowet's rights (other than the right to any refund of unearred premiums paid by Borrower) under all insufance
policies covering the Property, insofar as such rights are applicable to the woverage of the Property. Lender may use the
insurdnce proceeds either to repair or restore the Property or to pay amounts unpaid wader the Note or this Security Instrubnent,
whether or not then due, g

6. Occupancy. Borrower shall occupy, establish, and use the Property as 3crrower's principal residence within 60
dwﬂmﬂmeu&MMnﬁmhSmm@hMmmmMmHMHmmmwwomwymeﬁwHWMBmmwm%mhdmhmﬁmw
for at least one year after the date of occupancy, unless Lender otherwise agrees in wlitirg, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's-contol, '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower _hall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not@rircwer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating o2 feereasing in ’f«alue
@emhsmmMMmUMwshhdmﬂmmwpmmmno&mmnSmMmmhmewmmmEnmewmmmﬂh&ﬂw&
Borrc;}wer shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemniation
proceeds are paid in connection with daniage to, or the taking of, the Property, Borrower shall be responsible for repairing or
rm@%mﬂwmwmMHhMmm“mwmmmmﬁmwmwmm&RMmemwmmmw&&HM¢mm
and xestoration in a single payment or in a series of progress payments as the ‘work is completed. If the insurangie or
cond%imnation proceeds are not sufficient to repair or restore the Property, Borrower i§ not relieved of Borrower's cbligatien for
the ciimpletion of such repair or restoration.

jlLm@unﬁagmmWHMwwmm%MWM%umnmdmWWMMoﬂMPmmeﬂm%m%mmh&mm
Lend"r may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of o prior
to such an interior inspection specifying such reasonable cause. ‘ “

. 8.Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowier or
any ]:ersons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
mmmmgmmmwmwmEMMWOMMMmmmLm&MmﬁdemwMﬂﬁMﬂmmmmmmmmmMMﬁn
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrgwer's

lLLII‘f,OIS-Sing!e Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
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occupancy of the Property as Borrower's principal residence.

i 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borr::)wer
fails fo perform the covenants and agreements contained in this Security Instrument,{b) there is a legal proceeding that right
signiicantly affect Lender's interest in fhe Property and/or rights under this Secu; ity Instrument (such as a proceed:&tg in
bank: luptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instr‘ment or to enforce laws or regulations), or (c) Borrower has abandoned the Froperty, then Lender may do and pey for
what ver is reasonable or appropriate to'protect Lender's interest in the Property and nghts under this Security Instrutnent,
inclu i ling protecting and/or assessing the value of the Property, and securing and/or répairing the Property. Lender's actions can
incly'te, but are not limited to: (a) paying any sums secured by a lien which has pnorrty over this Security Instrument; (b)
appe:ting in court; and (c) paying reasonable attorneys fees to protect its interest-in the Property and/or rights unde'* this
Secu'ity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but i not
limit~d to, entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water from ipes,
elimi 1ate buildirg or other code violations or dangerous conditions, and have utilitiés turned on or off. Although Lender'may
take #ction under this‘3ection 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lend=r incurs no liability for not taking any or all actions authorized under this Section 9.

¢ Any amounts isburced by Lender under this Section 9 shall become additional debt of Borrower secured b this
Secu: lty Instrument. These amcunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Le:igzr to Borrower requesting payment,

. Ifthis Security Instrumenis on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the lezsehatd.and the fee title shall not merge unless Lender agrees to the merger in writivg.

P10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any‘reason the Mortgage Insurance cov#rage
requi; %ed by Lender ceases to be available:from th¢ mortgage insurer that previonsly provided such insurance and Borrowq was
requ'"ed to make separately designated’payments tov ard the premiums for Mor{cage Insurance, Borrower shall pa,z the
pre: ‘ums required to obtain coverage substantra]]y coutvalent to the Mortgage & Ansurance previously in effect, at & cost
subsi’ mtlally equivalent to the cost to Borrower of the Mor'zage Insurance prevrous!y in effect, from an alternate mor. oage
insut r selected by Lender. If substantlally equivalent Mortgage Insurance coverage 19 not available, Borrower shall conm 1e to
pay t) Lender the amount of the separatély designated paymeniz-ipat were due wh#n the insurance coverage ceased to e in
effeo Lender will accept, use and retain these payments as a non-reZurdable loss re§erve in lieu of Mortgage Insurance Such
loss i >serve shall be non-refundable, notwrthstandmg the fact that the Loz is ulnmﬁtely paid in full, and Lender shall rot be
requp, Ir:d to pay Borrower any interest or éarnmgs on such loss reserve. Lerd<r can o longer reqmre loss reserve paymr*lts if
Mort’ rage Insurance coverage (in the amotnt and for the-period that Lender requ’ res) srovided by an insurer selected by L nder
agan “becomes available, is obtained, and Lender requires separately designated ,,..w.wnts toward the premiums for Mor‘gage
Insul ince. If Lender required Mortgage 'Insurance as a condition of making the Loas and Borrower was requlred to Ynake
sepal nely designated payments toward the premiums for Mortgage Insurance, Borrower «ha| pay the premiums required to
mainZain Mortgage Insurance in effect, or to provide a non-refundable loss reserveiuntil Lender's requirement for Morgage
Insurince ends in accordance with any written agreement between Borrower and Lender providiig for.such termination or until
terméhation is required by Applicable Law. Nothmg in this Section 10 affects Borrower's obligatin to pay interest at the: rate
provided in the Note. ! it

": Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may 1nE ur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgageﬁnsurance {

4 Mortgage insurers evaluate the‘ir total risk on all such insurance in forcs from time to time, and may enter,mto
agres ments with other parties that share or modify their risk, or reduce losses. The¢$ agreements are on terms and cond:tions
that e satlsfactory to the mortgage insurgr and the other party (or parties) to these ajireements. These agreements may reﬂulre
the nortgage insurer to make payments {ising any source of funds that the mortgage insurer may have available (whrcfg may
mc]u le funds obtained from Mortgage Insurance premiums). ‘;

s As a result of these agreements, Lender any purchaser of the Note, anotherjnsurer, any reinsurer, any other entity, or
any : ffiliate of any of the foregoing, may receive (directly or mdlrectly) amounts t}ﬁ?dt derive from (or might be characteéqzcd
as) a; )ortlon of Borrower's payments for Mortgage Insurance, in exchange for sharm% or modifying the mortgage insurer'g risk,
or re <ucing losses. If such agreement prqvndes that an affiliate of Lender takes a sh_are of the insurer's risk in exchango*for a
share .of the premiums paid to the insurer, the arrangement is often termed "captive rejnsurance." Further: 5

} (a) Any such agreements will rmt affect the amounts that Borrower hasagreed to pay for Mortgage Insurance,
or a7y other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortkage
Insu: {ance, and they will not entitle Borrower to any refund.

fL

;-:

I it
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- (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortéage
Insugance under the Homeowners Protection Act of 1998 or any other law. Thesé rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuhnce
tern?inated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned gt the
timepf such cancellation or termination. !, A

g 11. Assignment of Miscellanedus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned tﬂ,ﬁ' and
shall e paid to Lender. 1;‘ 5

[ h 4

¢ Ifthe Property is damaged, such n\/l iscellaneous Proceeds shall be applied to gestoration or repair of the Property, jf the
restosation or repair is economically feasible and Lender's security is not lessened. During such repair and restoration p"_efriod,
Lend}%r shall have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to inspect such Prq?eny
to en§urc the work has been completed to Lender's satisfaction, provided that such;inspection shall be undertaken proriptly.
Lender may pay fur the repairs and restoration in a single disbursement or in a sefies of progress payments as the w ik is
completed. Unless-co agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procdeds, Lender cial'not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repair is-not cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applitd to the sums secur2y by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeas spxil he applied in the order provided for in Section 2. !

. Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securiiy Instr:ment, whether or not then due, with the excess, if any, paid to Borrower. "

In the event of a partial taking, d-Struction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking; destruction, or loss in value is equal to or greater than the amount of the tfv.ums
secu:‘.;f;d by this Security Instrument immpdiaﬁly hefore the partial taking, destructiém, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sccried by this Security Instrument shall be reduced by the amount rgf the
Miscéllaneous Proceeds multiplied by the following fraction: (a) the total amount offthe sums secured immediately befote the
partié] taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
takin}, destruction, o loss in value. Any Balance shall be paii to Borrower. ’ "g

{ In the event of a partial taking, destruction, or loss i value of the Propetty in which the fair market value of the
Propérty immediately before the partial taking, destruction, or loss/in value is less than the amount of the sums se_éured
immédiately before the partial taking, destruction, or loss in value, un'éss Rorrower and Lender otherwise agree in writinﬁ, the
Miscéilaneous Proceeds shall be applied to the sums secured by this Security nstrumént whether or not the sums are then ‘@ue.

s If the Property is abandoned by Borrower, or if, after notice by Lendc to Borrower that the Opposing Parffy (as
deﬂn%d in the next sentence) offers to make an award to settle a claim for damages, Brerower fails to respond to Lender within
30 ddys after the date the notice is given, Lender is authorized to collect and appiv the Miscellaneous Proceeds either to
restoration or repair of the Property o to the sums secured by this Security Instrument, whiether or not then due. "Oppbsing
Part)?{' means the third party that owes Borrower Miscellaneous Proceeds or the party aga nst whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui tha, in Lender's judgment,
could result in forfeiture of the Property or ather material impairment of Lender's interest in the Pi operc ar rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as providzd in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeilure »f the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The nroceeds of any
award ot claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shallfﬁ:e paid to Lender. !

* . . . . <o !
§  All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be applied in the erer

o

provided for in Section 2.

& ‘ 1 B
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Succzssor
in In%arest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall}ipot be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
paym:ent or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the ofgigina] Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or refnedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrr“:‘wer or in amounts less than the amotnt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

—y W
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Borréwers obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instru%nent
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) i lS not personaily obligated to pay the gums
secungd by this Security Instrument; and ( ¢) agrees that Lender and any other Borrower can agree to extend, modify, forbéar or
mak%any accommodations with regard to.the terms of this Security Instrument or the Note without the co-signer's consent’

! Subject to the provisions of Section 18, any Successor in Interest of Borrogver who assumes Borrower's obl 1ga§ ions
undez; this Security Instrument in writing; and is approved by Lender, shall obtain all of Borrower's rights and benefits inder
this »ecunty Instrument. Borrower shall not be released from Borrower's obligations and liability under this Securlty
Instrément unless Lender agrees to such!release in writing. The covenants and agreements of this Security Instrument;shail

bind *exccpt as provided in Section 20) and benefit the successors and assigns of Lender. ¥

;, 14. Loan Charges. Lender may charge Borrower fees for services performed in conngction with Borrower's dérault
for tl'e purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
Irmmd to, attorrcys' fecs, property inspection and valuation fees. In regard to any other fees, the absence of express auttiority
in this Security lnsmment to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

fee. Liender may not char e fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sunisctto a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied pi-to be collected in connection with the Loan exceed the permitted limits, then: (a) any ‘such
loan charge shall be reduced by ‘ne’amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which-exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed rnder the Note or by making a direct payment to Borrower. If a refund reduces
prmcrpal the reduction will be treated as‘a partial prepayment without any prepaymient charge (whether or not a prepayinent
charﬁ is provided for under the Note), Borrawer s acceptance of any such refund mhade by direct payment to Borrower will
consfitute a waiver of any right of action Borrowe, m'ght have arising out of such ovércharge. ¥

5 15. Notices, All notices given by Borrower or Leader in connection with this Security Instrument must be in wrmng
Any “iotice to Borrower in connection with this Securit Instrument shall be deemmd to have been given to Borrower r*:"vhen
malle:l by first class mail or when actually delivered to Boriower's notice address f sent by other means. Notice to an}; one
Borte‘wer shall constitute notice to all Bojtowers unless Appl..:l!‘" Law expressly requires otherwise. The notice address ahall
be th Property Address unless Borrower has designated a subadtate notice address by notice to Lender. Borrower. Jhall
proni’ )t]y notify Lender of Borrower's change of address. If Lender spacifies a proc; bdure for reporting Borrower's chanve of
addrcss, then Borrower shall only report a change of address througi(nat specified procedure. There may be only one
desighated notice address under this Security Instrument at any one time. A=y notice to Lender shall be given by delrverfng it
or byrmarlmg it by first class mail to Lender's address stated herein unless Lendér hs designated another address by notice to
Borri'wer.- Any notice in connection with this Security Instrument shall not be-2e”med to have been given to Lender'until
actus'rly received by Lender. If any notice required by this Security Instrument is alss required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Seturity instrument,

16. Governing Law; Severablhty, Rules of Construction. This Security Instrumeit shall be governed by feéderal
law fnd the law of the Jurisdiction in which the Property is located. All rights and obligations sentained in this Security
Inste'iment are subject to any requirements and limitations of Applicable Law. Applicable Law might exnlicitly or 1mpI citly
allov" the parties to agree by contract or it might be silent, but such sitence shall fiot be construed <5 = prohibition ar.»amst
agreqment by contract. In the event that any provision or clause of this Security Instrument or the Waow conflicts;with
Appl cable Law, such conflict shall not affect other provisions of this Security Instrument or the Note wiich zan be frv&n
effec “without the conflicting provision. ;‘ !

% As used in this Security Instrumént: (a) words of the masculine gender sha!l mean and include corresponding rzuter
word * or words of the feminine gender; (b) words in the singular shall mean and in¢ude the plural and vice versa; and (.) the
word "may" gives sole discretion without 2 any obligation to take any action. ': ;4

u

17. Borrower's Copy. Borrower‘ shall be given ane copy of the Note and of”*hrs Security Instrument. M

2,

18, Transfer of the Property or a Beneficial Interest in Borrower, Ag, used in this Section 18, "Interest 1 the
Prop rty” means any legal or benefi cral interest in the Property, including, but not limited to, those beneficial mtrrests
trans erred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which ;5 the
trans; er of title by Borrower at a future date to a purchaser. ~.,~

» If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4 nctural
persr 1and a beneficial interest in Borrower is sold ot transferred) without Lender's | yrlor written consent, Lender may require
imm: diate payment in full of all sums secured by this Security Instrument. However, this option shall not 'be exercissd by
Lend~r if such exercise is prohibited by Applrcable Law. .
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§  If Lender exercises this option, Lender shall give Borrower notice of accelefﬁtion. The notice shall provide a perind of
not leiss than 30 days from the date the noﬁce is given in accordance with Section 15 Within which Borrower must pay all Xums
secu@d by this Security Instrument. If Borrower fails to pay these sums prior to t-';ie expiration of this period, Lendeﬁmay
invoke any remedies permitted by this Sedurity Instrument without further notice or démand on Borrower. ;

% 19. Borrower's Right to Reinstate After Acceleration. If Borrower meet‘fw certain conditions, Borrower shallthave
the rit.*\_‘;ht to have enforcement of this Seciirity Instrument discontinued at any time ptior to the earliest of: (a) five days Bfore
sale ¢f the Property pursuant to Section 22 of this Security Instrument; (b) such othe¥ period as Applicable Law might spicify
for tl'e termination of Borrower's right o reinstate; or (c) entry of a judgment erforcing this Security Instrument. ’f'-hose
condtiions are that Borrower: (a) pays Lexider all sums which then would be due under this Security Instrument and the N%te as
if nodacceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurigd in
enfot’ing this Security Tnstrument, including, but not limited to, reasonable attome)}as‘ fees, property inspection and valuation
fees,fand other feex incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrigment; andG}-takes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Secursty Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, ishall
contiiue unchanged urlecs as otherwise provided under Applicable Law. Lender may require that Borrower pay sach
reinstatement sums and expanses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordé:'r; (c)
certif_'f;ed check, bank check, treazurer's check or cashier's check, provided any such check is drawn upon an institution vihose
depogits are insured by a federal dgncy, instrumentality or entity; or (d) Electroni'q Funds Transfer. Upon reinstatement by
Borrower, this Security Instrumezi'and obligations secured hereby shall remain fully effective as if no acceleration had

i LT . . . 4 . k
occui'red. However, this right to reinstae s'.2!!-not apply in the case of acceleration under Section 18. T

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noig or a partial interest in the Note (together
with ghis Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a cl}fange
in th& entity (known as the "Loan Servic%r") that col.ects Periodic Payments due undler the Note and this Security Instn?&'nent
and erforms other mortgage loan servicing obligations vider the Note, this Securit Instrument, and Applicable Law. There
also gnight be one or more changes of the Loan Servic it unrelated to a sale of the Note. If there is a change of the;{koan
Servifer, Borrower will be given written iletiCE of the changr which will state the naﬁnc and address of the new Loan Ser’{icer-,
the aldress to which payments should be made and any ottic: juformation RESPA requires in connection with a notige of
transter of servicing. If the Note is sold and thereafter the Loan isseiviced by a Loah Servicer other than the purchaser éf the
Notefthe mortgage loan servicing obligations to Borrower will remain with the Loat Servicer or be transferred to a sucebssor

LoaniServicer and are not assumed by the Note purchaser unless otherwise provided Sy the Note purchaser. b

£ Neither Borrower nor Lender mdy commence, join, or be joined oany juditial action (as either an individual Jiﬁgant
or thfé' member of a class) that arises from the other party's actions pursuant to tliis Security Instrument or that alleges. thiit the
otheﬁ’party has breached any provision of, or any duty owed by reason of, this Sefurity Instrument, until such Borrower or
Lender has notified the other party (with $uch notice given in compliance with the réquiieznents of Section 15) of such alleged
breaéh and afforded the other party heréto a reasonable period after the giving of;such-¢stive to take corrective action. If
App].?cable Law provides a time period which must elapse before certain action can be taken, tiiat time period will be de‘?’med
to befreasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower purSuant
to Se\j&tion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deented t.satisfy the notict and
oppotunity to take corrective action provisions of this Section 20. y e

f  21. Hazardous Substances. As used in this Section 21- {a) "Hazardous Sul'bstances" are those sukstences deﬁn‘_“ed as
toxigor hazardous substances, pollutants; or wastes by Environmental Law and the following substances: gasclire, kerésene,
othertflammable or toxic petroleum produicts, toxic pesticides and herbicides, volatileisolvents, materials containing asbesfﬂs or
form@ldehyde, and radioactive materials;(b) "Environmental Law" means federal ]iws and laws of the jurisdiction whe'ﬁe the
Property is located that relate to health, sdfety or environmental protection; (c) "Envifbnmenta! Cleanup" includes any resgonse
actiod, remedial action, or removal actiofl, as defined in Environmental Law; and (d) an “Environmental Condition" meins a

cond@ion that can cause, contribute to, or otherwise trigger an Environmental Cleanup. 5
i Borrower shall not cause or perimit the presence, use, disposal, storage, orrelease of any Hazardous Substanc%s, or

threzken 1o release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else {o do,
anyt"%ing affecting the Property (a) that is in violation of any Environmental Lﬁ'f}v, (b) which creates an Environmental
Congjtion, or (¢) which, due to the presence, use, or release of a Hazardous Subgtance, creates a condition that adversely
affects the value of the Property. The prededing two sentences shall not apply to the presence, use, or storage on the Propetty of
sma]ﬁ'ﬂ quantities of Hazardous Substances that are generally recognized to be applfl,opriate to normal residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in consumer products). !

W

;" Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or other acti%m by
% : :
1

b
lLLIP-S;{OIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : 3
= ?23.47 - Page % of |1 : Form 3014 1/01

. . Modified for VA

| . ooy
! .
i



2128701437 Page: 11 of 16

UNOFFICIAL COPY

0136270733

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law pf which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spiiling,
leakigg, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or refzase of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
govefnmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subs:ance
affec’ing the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance ‘with
Envirbnmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup. '

:  NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)I the action required to cure the default;
(c) a date, not )25z fl.an 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to pure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtker inform Borrov.cr #. the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaul or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security I:scrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be ¢niitl=d to collect ali expenses incarred in pursuing the remedies provided in this
Sectihn 22, including, but not limited o, easonable attorneys' fees and costs of title evidence. u

i' 23. Release. Upon payment of all sums secured by this Security Instruthent, Lender shall release this Set“.‘hrity
[nstrg_ment. Borrower shall pay any recordation csts) Lender may charge Borrower a’ fee for releasing this Security Instruinent
but 0jly if the fee is paid to a third party for services fendered and the charging of the fee is permitted under Applicable Lw.

& 24. Waiver of Homestead. In accordance with ifinois law, the Borrower hereby releases and waives all rights nnder
and t’y virtue of the Illinois homestead exemption laws. :

25. Placement of Collateral Protection [nsurance. Urless Borrower provi’clies Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lenaer siay purchase in&urance at Borrower's expense to pratect
Lend"r's interests in Borrower's collateral. This insurance may, butieédinot, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claiin hat is rﬂade against Borrower in connection with
the cgpllateral. Borrower may later cancel;:any insurance purchased by Lenccr, but ohly after providing Lender with eviif:ence
that I{.}onower has obtained insurance as required by Borrower's and Lender's ag'eemznt, If Lender purchases insurance f0r the
collazeral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impcse in connection with the placement of the insurance, until the effective date.of t2s sancellation or expiration Sf the
insufance. The costs of the insurance may be added to Borrower's total outstanding balszce or obligation. The costs o_“f the
insur:zénoe may be more than the cost of in:surance Borrower may be able to obtain on Jts owti. .M

i
f.}. ¥ N i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i thiz Security Instrinent
and it any Rj ecuted by Borrower and recorded with it. i t
¢ i ¥
T E 4
f ; h B
B, ; — ‘ 3
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STAJE OF lllinois i
L . . l-l
i

COUNTY OF COOK ]

The foregoing instrument was acknowledged before me this 4 October 2021 S by Pbnald D. Scott,

single. : 6
! |
! ’ 3"
1; - ]
; Notary Publi&”
3 f’FFlg!ér;\g&gL ;
. R . : :
¥ MNggary Pubiie . - State of linois My Commission Expi‘reS' Dec 10, 2024 '
B mmeSfCﬂ Shh re Dec -m 2{]24 :

t

lnleldual Loan Originator: Jonathan Devin, WMLSRID: 1473968 ,

LoargOr:gmator Organization: Freedom Mortcage Corporation, NMLSR ID 2767 {
4 1
1 : |
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V.A. GUARANTELD TOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS Li2AN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETFWRANS AFFAIRS OR
ITS AUTHORIZED?» AGENT.

ficott

Loar#:-0136270733
MIN:1uP2730-0136270733-1
Case #: 2PL3G0975778-1IL

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is m7dé this 4th day
of October, 2021, and is incorporated into and shall be deemed to amend anc supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument") dated of zven date
herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to Fresdom
Mortgage Corporaticn (herein "Lender") and covering the property described in the

Security Instrument and located at 7809 § Eberhart Ave, Chicago, IL 60619 (Property
Address). ! !

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the}fdate hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
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Title or Regulations, including, but not limited to, the provision, for payment of any sum in
connection with prepayment 'of the secured indebtedness and the pfovision that the Lender may
accelerate payment of the Secured indebiedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments {0
said Title or Regulations. )

LATE CHARGE: At Lendér's option, Borrower will pay a "late ¢harge" not exceeding Four
percent (4, 000%) of the overdue payment when paid more than Fifteen (15) days after the
due dat¢ thereof to cover the'extra expense involved in handling delinquent payments, but such
"late charge” shall not be payable ou: of the proceeds of any sale made to satisfy the indebtedness
secured hereby -unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and.cxpenses secured hereby.

GUARANTY: Shoul the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by-{p< Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits;" the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may forcelose immediately or may exercise any other rights hereunder or
take any other proper action a5 by law provided.

TRANSFER OF THE PROPERTY: This loan.may be declared 1mmed1ately due and payable
upon transfer of the propertyisecuring such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 33 12.5.C. 3714. L‘
An authorized transfer ("assumption") of the property snz!l also be subject to additional covenants
and agreements as set forth below; _

(a) ASSUMPTION FUNDING FEE: A fee equal to/arie-half of one percent of the balance
of this loan as of the date of transfer of the property shall be pa /abl: at the time of transfer to the
loan holder or its authorized agent, as trustee for the VA. 1f the assurier fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to tiat already secured by this
instrument, shall bear interest at the rate herein provided, and at the opfion of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately dve and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U3.C. 3729((:).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approva!to allow
assumption and transfer of this loan, a processing fee may be charged by the loan nzizer or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and secu‘ring the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument, i
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IN WITNESS WHEREOQF, Borrower(s) has executed this V.A. Guar. anteed Loan and Assumption

Policy Ri

- BORROWER - Donald D. Scott
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Exhibit A
: Legal Description

'Lot 45 (except the south 8 feet thereof) and the south 14 feet of Lot 46 in Block 2 in Cole's Subdivision of
‘the southeast 1/4 of the southwest 1/4 of the southeast 1/4 of section 27, township 38 north, range 14
east of the Third Principal Meridian, in Cook County, lllinois.

Parcel ID: 25-27-426-003-0000



