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DEFINITIONS

Words used in multiple sections of this document are defined below and oth’i, words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words wed z-this document are
also provided in Section 16.

(A) "Security Instrument” means ihis document, which is dated OCTCEER 01, 202% .
together with all Riders to this document.

{B) "Borrower" is

MARK 2 SILVER, A MARRTED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instriument. MERS is organized and existing under the taws of Defaware, and hac an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(®) "Lender” is
FATRWAY INDEPENDENT MORTGAGE CORPCRATION

Lender is a QORPORATICN

organized 2 existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated OCTORER 01, 2021
The Note states that Borrower owes Lender

TWO HINDRED FIFTY SEVEN THOUSAND & NO/10C

Dollars' (1.5, § 257,000.00 ) plus interest. Borrower has premised to pay this debt in regular
Periodic Pyronts and to pay the debt in full not later than OCTCEER 01, 2041 .

(F) "Propeny” -ueans the property thal ks described below under die heading "Transfer of Rights in the
Property.”

(G) "Loan" means e doht evidenced by the Note, plus interest, any prepayment cbarges and late charges
due under the Note, and a{ sums due under this Security Instrument, plus interest.

(H) "Riders" means ali iiders to this Security Insirument that are executed by Borrower. The following
Riders are to be execnted by Reiriwer [check box as applicable]:

[ Adjustable Rate Rider [_] Cofidorainium Rider [_] Second Home Rider
Balloon Rider [ Planyied Unit Development Rider [x]1-4 Family Rider
VA Rider [ Biweekiy Paywent Rider

J Othexds) [specify]

{D} "Applicable Law" means all conirolling applicable federal, state and local statmtes, regulations,

orifinances and administrative rules and orders (that have e effect of law) as well as all applicable final,

non-zppealable judicial opinions.

(3} "Community Association Dues, Fees, and Assessments” vaeans alk dues, fees, assessments and other

charges that are imposed on Borrower or the Properly by a crialominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, othe: tian a transaction originated by

check, draft, or similar paper instrument, which is initiated through an ele tronic ferminal, telephonic

instrument, computer, or magnetic tape 5o as (o order, inshuct, or auiborize 2 financial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale tvnsfers, automated teller

machine transactions, transfers initialed by telephone, wire transfers, and awt¢matd clearinghouse

transfers.

(L) "Escrow Items” means those jiems that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or precceds paid

by any third party {other thar insurance proceeds paid onder the coverages described in Section 5 for: ()

damage to, or destruction of, the Property; (i) condenmation or other taking of afl or any part of the

Property; (iii} conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the

value znd/or condition of the Property.

(N} "Mortgage Insurance” means insarance profecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imterest under the

Note, plus (i) any amounts under Section 3 of this Security Insirament.

(P) "RESPA" means the Real Estate Setibement Procedures Act (12 U.5.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from iime fo

time, or any additional or successor legislation or regulation that govems the same subject matter. As ased
1120547954
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in this Securify Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related monigage foan" even if the Loan does not qualify a5 a "federally related morigage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that bas taken fitle to the Properly, whether or
not that party bas assumed Borower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures {o Lender: (i) the repayment of the Loan, and 2l renewals, extensions and
modifications of the Note; amd (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns} and o the successors and
assigns of DIERS, the following described property located in the County of
COCK

|Nax e of Recording Furisdiction):
SEE LEGAL DLESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURFCSES.,

Parcel ID Number:

02-15-400-027-0000

which cwrrently has the address of 306 N SMITH 74 [Street]
PALATINE (City], Hlinois ZOT@? [Zip Code] ("Property Address"):

TOGETHER WITH all the improvemenis now or 'sereafler erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing Is veferred to in this
Security Instrument as the "Property.” Borrower undersiands and agrcen that MERS holds only legal title
to the interests granted by Borrower in this Security Instrament, but, it nzcersary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns; tas the right: to exercise any
or alf of those interests, including, but not limited to, the right o foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and cunceling this Security
Instrument.

BORROWER COVENANTS that Borrower is Jawfully selsed of the estaie hereby cav.eyed and has
the right io mortgage, grant and convey the Property and thal the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitwte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower amd Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prépayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuani to Section 3. Payments due wnder the Note and this Security Instrument shall be made in U.5.
cusrency. However, if any check or other insirument received by Lender as payment under the Note or this

Instrament i$ returned to Lender unpaid, Lender may require that amy or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided ary such check is drawn upon am isstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the focation: designated in the Note or at
such olber location as may be designated by Lender in accordance with the sotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cusrent. Lender may accepl any payment or partial payment insufficient to bring the Loan
curreni, »vithoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it the fiture, but Lender is not obligated to apply such payments at the tGme such payments are
accepted. if zach Periodic Payment is applied as of its scheduled due date. then Lender need mot pay
interest on mmp;,ﬁo.d fands. Lender may kold such unapplied funds until Borrower makes payment to bring
the Loas curreni: # Dorrower does not do so within 2 reasonable period of time, Leader shall elther apply
such funds er returs. Piei» to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under fae. Note immediately prior to foreclosere. No offset or claim which Borrower
might have now or in Gie fubre against Lender shall relieve Borrower from making payments due wnder
the Note and this Secarity Instruri2at or performing the covenants and agreements secured by this Security
Instrunsent.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
MmNu@MmMmmwhWﬂMWHmMthMMMMMhmwkam
due under the Note; (b) principal due uidz; lne Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ~der in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o a1y oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower fo: 3 delinquent Periodic Payment which inclades a
sufficient amount to pay any late charge due, the paymer: riav be applied to the delinquent payment and
the laie charge. If more than one Periodic Payment is outstancirg. Lender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments it, and to s extent that, each payment can be
paid in full. To the extent thai any excess exists afier the payment s aprlied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charger due. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Not:,

Any application of paymenis, insarance proceeds, or Miscellaneous Proceeds to principal due under
the Note shalf not extend or postpone the due date, or change the amount, of the Ps riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolc \'ayments are due
under the Note, until the Node is paid in full, a sum {the "Funds") to provide for payuser: of amounts due
for: (a) taxes and assessments and other items which ¢an attain priority over this Security Yusrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, & any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
premiums, if any, or amy sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under ithis Section. Borrower shall pay Lender the Fands for Escrow Items unless Lender waives
Barrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrewer's
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in wrifing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing suck payment within such time period as Lender may require.
Borrower's obligation to make such payments and to previde receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreem

is used in Section 9. If Borrower is obligated te pay Escrow Ifems direcily, pwrsuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall ther be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under this Section 3.

Lender may, at any fime, collect 2nd bold Funds in an amount {a) sufficient to permit Lender to apply
the Fuzas -i the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require urzer RESPA. Lender shall estimate the amount of Funds due on the basis of curveni data and
reasonable esiipies of expenditures of fature Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha” b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti'y (ieching Lender, if Lender is an institution whase deposils are so insured) or in
any Federal Home Loai sank Lender shall apply the Funds to pay the Escrow Items eo later than the time
specified under RESPA. Lenda: “1all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veliaylng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he p2id on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borzonver and Lender can agree In writing, however, that interest
shall be paid on the Funds. Lender shall giv: o Rmwower, witheut charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds Leld in escrow, #; defined wnder RESPA, Lender shall accownt to
Borrower for the excess funds in accordance with RESTA - If there is a shoriage of Funds held in escrow,
as defined wider RESPA, Lender shall notify Rorrower as reqvized by RESPA, and Borrower shall pay to
Lender the amount necessary to make op the shortage in accordanre with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, = defined under RESPA, Lender shall
ootify Borrower as required by RESPA, and Berrower shall pay ic. Len-er the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nscutly payments.

Upon payment in full of all suras secured by this Security Instrumer?, }<nder shall prompdy refund
io Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charge:  fines, and impositions
atiribuiable io the Property which can attain priority over this Security Instrument, [saseliold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assesszaras, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviue: iz Section 3.

Bomrower shall promptly discharge any lien which has priority over this Secarity Instrirzant unless
Borrower: (a) agrees in wriing to the payment of the obligation secuved by the Hen in a manner zcceptable
io Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the erforcement of the lien while those proceedings ave pending, but only wntil sach proceedings
are concluded; or (c) secures from the holder of the Lien an agreement satisfactory fo Lender subordinating
the lien to this Security Instriment. If Lender determines that any part of the Propenty is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1120547954
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Hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take oge or
more of the actions set forth above in this Secfion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property iusured against loss by fire, hazards incloded within the term: "extended coverage,” and any
other hazards inclading, but mot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained tn the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can ¢hange during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ bor;ower fo pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinator, ~ertification and fracking services; or (b) a one-time charge for fleod zone determination
and cerfificadeo ssrvices and subsequent charges each time remappings ¢r similar changes occar which
reasonably might 72{ocl such determination or centification. Borrower shall also be responsible for the
payment of any fecs iirosed by the Federal Emergency Management Agency in commection with the
review of any flood zore /elermination resaléing from an objection by Borrower.

If Borrower fails w0 mai~tain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiok 207 Borrower's. expense. Lender is umler no obligation to purchase any
particalar type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
nod proteci Borrower, Borrower's equityin the Property, or the comtents of the Property, against any risk,
hazard or liability and might provide grzatst or lesser coverage than was previously in effeci. Bomower
acknowledges that the cost of the insnrawcs <overage so obtained might significandly exceed the cost of
insurance that Borvower could have obtained. Any ~mounts disharsed by Lendes under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and saa)l be payable, with sach interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right io disapprove such policies, shall inciude a standard @rrigage clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall have the <ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lewder <l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rat otherwise reqaired by Lender,
for damage to, or destruction of, the Properiy, such policy shall include 4 standard morigage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice do the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Borrower. Unless Lender and Boriowe:: otherwise agree
in writing, any inswrance praceeds, whether or not the underlying insarance was required we Lender, shall
be applied to restoration or repair of the Property, if the restoration ox repair Is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tec right to
hold such inswrance proceeds unill Lender has had an opportunity to inspect such Property to Sitsure the
work has been completed to Lender's satisfaction, provided that such imspection shall be nnderiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement ts made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds skall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matiers. If Borvower does not respond within 30 days to a notice from Lender that the
insurance camier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property umder
Section 22 or otherwise, Borrower hereby assigns to Lender (3a) Borrower's rights i amy insurance
proceeds in an amount not to exceed the amourts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of wseamed premiums paid by
Borrower) under all insurance policies covering the Property, inspfar as such righis are applicable to the
coverage ~f the Property. Lender may use the insurance proceeds either io repair or resiore the Propenty or
to pay an.>.nts unpaid under (ke Note or this Security Instrument, whether or not then due.

6. Qicvpancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 20 days afier the execution of this Security Instrument and shall continue to eccupy ihe
Propenty as Burcoven's principal residence for at least one year after the date of occupancy, anless Lender
otherwise agrees Wi wiiting, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist whch are beyond Borrower's control,

7. Preservation, Hlaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or noi Borrower i vesiding in the Property, Borrower shall maintain the Properly in
order to prevent the Properiy from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rp=ir or resloration is not economically feasible, Bommower shall
prompily repair the Property if damaged 't avoid further deterioration or damage. If insurance or
confemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or vestoring th> Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single payment or in a sexies of
progress paymests as the work is completed. If the inserpuce or condermation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or resioration.

Lender or its agent may make reasonable entries upon and fispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemonts ¢i the Property. Lender shall give
Borrower notice at (ke time of or prior to such an interior inspection spec.fymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Suring the Loan application
process, Borrower or any persons or entities acting al the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informativo or statemenis io Lender
(or failed to provide Lender with material information) in compbection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's nicupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under ¢his Security lostament, If
{a) Borrower fails to perform the covenanis and agreements contained n this Security Instrument; (b) there
Is a legal proceeding that might significantly affect Lender's iniesest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a Hen which may atlain priority over this Security Instrament or to enforce laws or
regualations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imlerest in the Property and rights under this Security
Insinrment, inclading protecting and/or assessing the valne of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has prioxity over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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attormeys' fees to protect its interest in the Property and/or rights under this Secarity Insirument, including
its secured position in a bankrupicy proceeding. Securing the Propenty inchudes, but is not limited to,
eniexing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from piEes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any daty or obligation to do so. It is agreed that Lender incwrs no Hability for vot taking ary or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secared by this Security Instrument. These amounis shall bear inferest at the Note rate from the date of
dishurserment and shall be payable, with such inierest, upon aotice from Lender io Borrower requesting

nt.
paymff this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Lowrower acquires fee tifle fo the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Miorigage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower sha® puy the premiums required to maintain ihe Mortgage Insarance in effect. If, for any reason,
the Mortgage nevcomce coverage required by Lender ceases to be available from the mortgage insurer ihat
previously provided s»ch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurauce, Borrower shall pay the premiums required io olain
coverage substantially eruivalent to the Mortgage Ensurance previously in effect, at 2 cost substantially
equivalent to the cost fo Brarower of the Mortgage Insurance previously in effect, from an allernate
morigage insorer selected by Lender. If substantially equivalent Morigage Ensurance coverage is not
available, Borrower shall continue %0 poy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use ms retain these
payments as a non-refundable loss reseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact thz. %ise Loan is ultimately paid in full, and Lender sball not be
required to pay Borrower any interest or eaimings on such loss reserve. Lender can no longer require loss
resenrﬂazments if Mortgage Ensurance coverag:: (in the amount and for the period that Lender requires)

provi ‘iman insurer selected by Lender again bzcomes available, is obtained, and Lender requires
separately designated payments toward the premiuras £ Jortgage Insutance, If Lender required Mortgage

Insurance as a condition of making the Loan and Berrrrz was required t0 make separately designated
payments toward the premiums for Mortgage Insurance, Far:ower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nourefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriion agreement between Borrower and
Lender providing for such termination or until termination is requi.ed by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate providzd in the Note.

Mortgage Insurance reimburses Lerder {or any entity that purchases &e-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is asi « party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insarance in force froza tim= to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce los es. These agreements
are on terms a conditions that are satisfactory to the mortgage insurer and the other pa>(y (or parties) to
these agreements. These agreements may require the mortgaﬁf insurer to makh:“!;ayments uStuE any source
of fimds that the mortgage insurer may bave available (which may include obtained fiom Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer,
any other entity, or any affilate of any of the foregoing, may receive (directly or ndirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliale of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the nsurer, the arrangement is often fermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lsw. These rights
may include the right to recelve certain disclosures, to request and obtsin cancellatlon of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellzneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned fo and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's security is noi lessened.
During such repair and resioration period, Lender shall have the right to kold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and zestoration in a single disbursement or in a serles of progress payments as the work is
compleied. Ual¢ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneouts Pioveeds, Lender shall not be required io pay Bomower any Interest or earnings on sech
Miscellaneous Piacsesds. If the resioration or repair is not economically feasible or Lender's security would
be lessened, the Misceliareous Proceeds shall Ee applied to the sums secured by this Security Instrument,
whether or not then dur, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota) takirs, destruciion, or loss in value of the Properiy, the Miscellaneous
Proceeds shall be applied to e sums secared by this Security Instrument, whether or not then due, wiih
the excess, if any, paid te Borrower.

I the event of a partial taking, Aestuction, or loss in value of the Property in which the fair market
value of the Property immedialely beior: the partial taking, destruction, or foss in value is equal to or
greater than the amount of the sums securd oy this Security Instnument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secority Instrument shall be reduved by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total praount of the sums secured immediaiely before the
partlal taking, destruction, or luss in value divideZ by (b) the falr market value of the Property

immediately before the partial iaking, destruction, or loss i 7alue. Any balance shall be paid te Borrower.

In the event of a partial taking, destruction, or loss ia vae of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, er loss in value is less than the
amount of the swms secured immediately before the partial waking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneon:’ Procseds shall be applied to the sums
secured by this Security Instrument whetbier or not the sums are then av:.

If the Property is abandoned by Berrower, or if, after notice by Zepder to Borrower that the
Opposing Party (as defined in the next seatence) offers lo make an award ¥ zo#le a claim for damages,
Borrower fails fo respond to Lender within 3¢ days after the date the notice is given, Lender is authorized
te collect and apply the Miscellaneous Proceeds either 0 restoration or repair o the Property or io the
surns secured by this Security Instrament, whether or not then due. "Opposing Party” means the third pariy
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is "egun that, in
Lender's judgment, could vesull in forfeiture of the Property or other material impairment (t Vender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender's judgment, precludes forfetmre of the Property or other material
impairment of Lender’s intevest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impajrmext of Eender's interest in the Property

are hereb assciﬂed and shall be paid to Lender.
All %/hs anevus Proceeds that are nol applied (¢ restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Bitexest of Borrower shall not operate fo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend {ime for pagment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without Limitation, Lender's acceptance of payments from third persons, entities or
Sucoessors in Interest of Borrower or in amounts fess the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrumeni but does not execute the Note {a "co-signer'}: {a} is co-si this
Secsul}glltl;r Instmzent only to mortgage, grant and convey the co-signer's inierest in the Property under the
terms of i Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; znd {c) agrees that Lender and acy other Borrower can agree to extend, modify, forbear or
make any ac ovimodations with regard to tke terms of this Security Instrument or the Noie without the
co-signer's cvusim.

Subjeci w0 {r¢ provisions of Section 18, amy Successor in Interest of Bommower who assumes
Borrower's obligatisns urder this Security Insirument in writing, and is approved by Lender, shall oldain
all of Borrower's right: aud benefits under this Security Insirument. Borrower shafl not be released from
Borrower's obligations 2.t Hability under this Secwrity Instrument unless Lender agrees to such release in
writing. The covenants and agre~ments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the sucezssors and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inclnding, but not iiiizd to, aitoreys' fees, Eropeny inspection and valuation fees.
In regard to any other fees, the absence oF ¢<7cess authority in this Security Instmment to charge a specific
fee to Borrower shalk not be construed as a prohibitian on the charging of sach fee. Lender may not charge
fees that are expressly prolibited by this Security Instument or by Applicable Law.

If the Loan is subject to a law which sets maxiwam loan charges, and thal law is finally interpreded so
that the interest or other loan charges collected or to-ur collected in connection with the Loar exceed the
permitted limits, then: (a) any such foan charge shall i »oduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colloct<d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rizke this refund by reducing the principal
owed under the Note or by making 2 direct payment to Bomrow:r. i 2 refund reduces principal, the
reduction will be treated as a partial prepayment withoat any prepoymeni charge (whether or not a
prepayment charge is provided for under the Note). Borower’s acceptawe of any such refund made by
direct paymens to Borrower will constitute a waiver of any right of action Porrswer might have arising out
of such overcharge.

15. Netices, All notices given by Borrower or Lender in connection with tlis Security Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrume:ic shall be deemed to
have been given to Borvower when mailed by first class mail or when actually desivered fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constilte notic: 1+ all Berrowers
unless Applicable Law expressly regsuims otherwise. The notice address shall be the Proraity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall yromptly
nofify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Corrower’s
change of address, then Borrower shall only repert a changﬁsof atdress through that specified procedure.
There may be nnlsvh;me designated notice address under this Secority Instrument at any one time, Any
tiotlce to Lender shall be given by delivering it or by mailing It by first class mail to Lender's address
stated hereln unless Lemder has designaied another address by notice io Borrower. Anmy notice in
connection with this Security Insirument shall not be deemed to have been El?wn to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Eaw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

1120547954
ILLINGIS - Single Famlly - Fannie MaafFreddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3014 1/04
-BA{IL) (1302).00 Fage 10 of 15

AN




2128718047 Page: 12 of 21

UNOFFICIAL COPY

16, Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to amy requirements and Limitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whic]l)n can be
given effect without the conflicting provision.

As used In this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gemder; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion withoui any obligation o
take any action,

17. dorrower's Copy. Borrower shall be given ont copy of the Note and of this Security Instrument.

18. ‘Lrensfer of the Property or a Beneflelal Interest in Borrower. As used in this Section 18,
"Interest in ¢ Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneiirial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreeniess, i intent of which is the iransfer of title by Borrower at a future date to a parchaser.

If all or any paxt &£ the Property or any Inierest in the Property is sold or transferred (or if Borrower
is not a nataral person i a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien cousent, Lender /oay require immediate payment in full of all sums secured by this Security
Instrament, However, this ptioe. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi, Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 36-dys from the date the notice is given in acoerdance wilh Section 15
within which Borrower must pay all suzor-zecured by this Security Instrument. If Borvower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand en Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Baorrower shall have the right te have enforcement ot this Security Instrument discontinmed at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other perlod as Applicable Law migi specify for the termination of Borrower's right
te reinstate; or (¢} entry of a judgment enforcing ithis Sccuity Instument. Those conditions are that
Borrower: (2} pays Lender all sums which then would be due yrder this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any defauli of any othei covenants or agreemenis; (¢) pays all
expenses incurred in enforcing this Security Instrument, incleding, Lot ps( Uimited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incarred for (e purpose of prolecting Lender's
interest in the Property asd rights ander this Security Instrument; and (8) tuxes such actior as Lender may
reasonably require to asswre that Lender's interest in the Property and risots under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iusoument, shall contine
unchanged unless as otherwise provided ander Applicable Law. Lender may requir: what Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select.d by Lender: (a)
cash; (b) money order; (c) cerfified check, bank check, treasurer's check or cashier's chock, wrovided any
stch check is drawn upon an institutlon whese deposits are insured by a federal agency, insiruventality o
entity; or {d} Electvonic Funds Transfer. Upon reinstatement by Berrower, this Security hisirawent and
obligations secured hereby shall remain fally effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial indevest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borvower. A sale mipht result in a change in the entify (kmown as the "Loan Servicer") that collecis
Perlodic Payments due under the Note and this Security Instrument and performs other morigage foan
servicing obligations wnder the Note, this Security Instrument, and Appiicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Node, If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanﬁe which will state the name and address of the
new Loan Servicer, the ad to which payments should be made and any other information RESPA
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requires it connection with a notice of tansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nete, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action (as either an
individual lLitigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any daty owed by
reason of, this Secarity Instrument, ur#il sach Borrower or Lender has rotified the other party {with such
nofice given in comphance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice 10 lake comeciive action. If
Applicabl:. Law provides a time period which must elapse before certain action can be taken, ihat time
period ‘will be deemed to be reasonable for purposes of this paragraph. The motice of acceleration and
opportunity t-care given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower puccuit to Section 18 shall be deemed to satisfy the notice amd opportunity to take corrective
action provisiuns of iis Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as tixi: nr hazardous subsiances, pollutants, or wasies by Environmental Law and ihe
folfowing substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solveats, Lnaterials containing ashesios or formaldebyde, and radivactive materials;
(%) "Environmental Law" means fed:ra! laws and kaws of the jurisdiction where the Property is located that
relate o health, safety or environneents! profection; (¢} "Envirommental Cleanup” includes any response
action, remedial action, or removal ac5ru 45 defined in Environmenial Law; and {d} an "Environmenial
Condition" means a condition that can <arie, contribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten {o release any Hazardous Sukstaices, on or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Pregercv (a) that is in violation of any Environmental
Law, (b) which creates an Environmenial Conditien, or {¢; wd<h, due to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage on iy Property of small quantities of
Hazardous Substances that are generally recognized to be appropitate 25 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sukstaices in consumer prodacts).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party imolving the Property and any
Hazardons Subsiance or Environmenmial Law of which Borrower has acw! lmowledge, (b) amy
Environmental Condition, including but not limited o, any spilling, leaking, discharye, release or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, uss o7 velease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis, er is noiified
by any governmental or regalatory authority, or any private party, that any removal or other rraediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take aii necessary
remedial actions in accordance with Envirenmental Law. Nothing hereln shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (bui not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure {0 cure the
default on or before the date specified in the notice may result in acceleration of the swms secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further tnform Borrower of the right o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existenrce of a defanlt or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option mi=; require immediate payment in full of all sums secured by this Secarity Instrument
without fucthov demand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be entxélod ¢o collect all expenses incerred in pursuing the remedies provided in this Seciion 22,
inclnding, bud x5 Gnited to, reasonable attorneys' fees and costs of tithe evidence,

23. Release. Ursi nayment of all sums secured by this Security Instrument, Lender shall release this
Secarity Instrument. Porower shafl pay any recordation coss. Lender may charge Borrower 4 fee for
releasing this Security Lusirument, bot only if the fee is paid to a third party for services rendered and the
charging of the fee is permitiod arder Applicable Law.

24. Waiver of Homestead. Ir-accordance witk Dlivols law, the Borrower hereby releases and waives
all rights under and by virtae of the Tlinais homestead exemption laws.

25. Placement of Collateral Protectian Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boimow's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's int resis in Borrower's collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lender parchases may wot pay any claim that
Borrower makes or any claim that is made against Sorrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, ‘mi anly after providing Lender with evidence that
Borrower has obtained insurance as requived by Borrowe:'s wpt Lender's agreement. If Lender puxchagses
insurance for the collateral, Borrower will be responsible for'th: costs of that Insurance, incliding interesi
and any other charges Lender may impose in connectlon wiin the ji>cement of the insurance, until the
effective date of the cancellation or expliration of the insurance. The costsof the insurance may be added to
Borrower's tolal outstandding balance or obligation. The costs of the insa’ ae may be more than the cosi of
insurance Borrower may be able io obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

W //'z/\._,w”w_ (Seal)

MARK A SILVER “Bomower

A\ (Seal)

-Boerower

{Seal)

Barrower

{Seal)

-Borrower

(Sean)

-Bormwer

{Seal)
-Borowar

{Seal)

<Bowrower

(Seal)

-Bomower
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. ' ""\.
STATE OF ILLINOIS, C@UK-— County ss:
1, ) . AA C“:'q ’\:i' w{)ﬂ m . a Notary Public in and for said county and
state do hereby certify that )
MARK A SILVER

personally known to me to be the same person(s} whose nameis} subscribed to the foregoing instument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givez onder my hand and officiak seal, this ‘(f day of OCTCEER . 2021

My Commissici ¥ mires: ﬁ)‘c;! ?9 o

FOFFICIAL éf,m
racy Gunderscn f 7
NOTARY PUBLIC, STATE OF R tine. Notary Public | /
U Sommbin i 0515/ )
IOAN CRIGINATION ORGANIZATLC:: EXPERT MORTGAGE ASSOCTATES INC

MMLS ID: 217921

TOAN ORIGINATION CRGANIZATION ((REDTTICR) : FATRWAY INDEPENDENT MORTGAGE
QORPORATION

NMLS ID: 2289

102N (RIGINATOR: MARC MARCEL LAGASSE

WLS ID: 225288

.
/ L
i

/
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€ Fidelity National Title Company

EXHIBIT A

Order No.:  SC21032016

For APN/Farcel ID{s}: 02-15-400-027-0000 and
For Tax Map ID(s): 02-15-400-027-0000

LOT 9 1IN BLOCK 1IN ALFRED E. TYLERS ADDITHON TO PALATINE BEING A SUBDIVISION IN THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTICN 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD FRMCIPAL MERIDIAN, RECORDED DECEMBER 8, 1857 AS DOCUMENT 17084347, IN
COOK COUNTY aNOIS.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1ST  day of OCTOBER . 2021 ,andis
Incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust,” or- Security Deed (the "Securlty Instrument”) of the same date given by the
undersigred {the "Borrower"”) ta secure Borrower's Note to
FAIRWAY INDZPENDENT MORTGAGE CORPORATION

{the “Lender™) ot iha same date and covering the Property described in the Security
Instrument and located at:
30R N SMITH ST, PALATINE, ILLINOIS GDOGY
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and tender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB/LCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lestrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverea by the Security Instrument: building materials,
appliances and goods of every nature whatsoevernv: or hereafter located In, on, or used, or
intended o be used in connection with the Property, including, but net limiied to, those for
the purposes of supplying or distributing heating, ceolin 3, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and ac.cess control apparatus, plurnbing,
bath tubs, water heaters, water closets, sinks, ranges, swovee, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windows, storm cacss, screens, blinds, shades,
curtains and curtain rods, aitached mirrors, cabinets, paneling and sitached Roor coverings,
all of which, including replacements and additions thereto, shall be deemiad to be and remain
a part of the Property covered by the Security Instrument. All of the furegsing together with
the Property described in the Security nstrument {or the leasehold estate if-the Security
Instrument is on a leasehold) are referred to In this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make & change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Bermower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrovver shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's orior wriiten permission.
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D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BCRPOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing,
Section 6 cercoming Borrower's occupancy of the Praperty Is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases ur the Property and all securlty deposits made in connection with leases
of the Properiy. Upon te zssignment, Lender shall have the right to modify, extend or
terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "leas=" shali mean "sublease” If the Security Instrument is on a
ieasehold.

H. ASSIGNMENT OF RENTS; APPUINTMINT OF RECEIVER; LENDER IN POSSESSION.
Bommower absolutely and unconditionally assipns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless e to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's egents to coliect the Rents, and agrees that
each tepant of the Property shall pay the Renis to lender or Lender's agents. However,
Borrower shall receive the Rents until: {i} Lender h:uc given Borrower notice of default
pursuant to Sectlon 22 of the Security Instrument, and (4 Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's-agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for adsitianal security only.

If Lender gives natice of default to Borrower: (i} ail Rents recei'cd-by Bommower shall be
held by Borrower as trustee for the benefli of Lender only, to be appliec to the sums secured
by the Security Instrument; {il) Lender shall be entitled to collect and recelvc alt of the Renis
of the Property; (Il) Borrower agrees that each tenant of the Property sha)l p2y 2fl Rents due
and unpaid to Lender or Lender’s agents upon Lender's written demand ta chz tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lencer's agents
shall be applled flrst to the costs of taking control of and managing the Propery and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appoitited receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a recefver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.
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If the Rents of the Property are not sufficient ta cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall bacome indebtedness of Bomower to Lender secured by the Security
instrament pursuant to Section 9.

Borrawer represents and warrants that Borrower has not executed any prior assignment
of the‘werts and has not performed, and will not perform, any act that would prevent Lender
from exercCising its rights under this paragrapt.

Lender,-or-Lender's agents or a judicially appointed receiver, shall not be required to enter
vpon, take Comimol of or maintain the Property before or after giving notice of dejault to
Borrower. However, Lendet, or Lender's agents or a judicially appointed receiver, may do so
at any time when ¢ refault occurs. Any application of Rents shall not cure or waive any
default or invalidate any nther right or remedy of Lender. This assignment of Rents of the
Property shall terminate wherall the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Bomrower's defauit or breach under any note or
agreement in which Lender has an.rterest shall be a breach under the Security Instrument
and Lender may invoke any of the reimzdies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
this 1-4 Family Rider.

70 )
/ / L/ (Seal) {Seal)

MARK A SILVER Borowes Sorower
'l (Seal) (Seal)
-Bomower Bt owesr
. (Seal) (Seal)
Larrnaet -Bomower
{Seall o {Seal)
“BOToWer -Bravduner
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