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Mortgage

Definltions, Words used in multlple sectlens o this document are deflned below and other words are defined in

Sect;ons 3, 11, 13,18, 20 and 21, Cortain rylas regarding the usage of words used In this document are also provided in
Section 16,

(A) “Security nstrument” means this document, 7wiioh is dated July 17, 2021, together with all Riders to this
document,

(B) “Borrower” is Bradley S Lyons and Stephanie Lyors, ausband and wifl;, Borrower Is the mortgagor under thig
Becurity Instrument,

(C) “Lender” 1s Wells Fatgo Bank, N.A.. Lender is u corporation orsantzed and existing under the laws of United

States of Amerlon, Lender's address s 101 Nopth Phillips Avenue, Siun: Palls, 8D 57104, Lendey iy the mottgages
under this Securlty Instrument,

(D)) “Note” means the promissoty note signed by Borrower and daled July17. 2921, The Noto states that Borrower
awes Lender three hundred fifty two thousand flva hundred and 00/100 Dollass {11, $352,500.00) plus lnterest,

Borrower has promised to pay this debt In regular Perlodio Payments and to pay thz dabt in full not Later than
August 1, 2081,

(E) “Property” means the property that s described below under the heading "Transfer of Kigtis In the Property,"

(F) "Loan™ means the debt evidenced by the Note, plus lnterest, any propayment charges and luce Sharges due
under the Note, and a1l sums due under this Secutlty Instrument, plus inferest,

(Q) “Riders” means all Riders to this Security Ingtruent that are sxecuted by Bortower, 'The followi it &idery are
to be executed by Borrower [eheck box as applicable];

O Adjustable Rate Rider X Condominium Rider [ Second Home Rider

1 Balloon Rider | {0 Planned Unlt Development Rider 7 1.4 Family Rider

O VARIder ¥ Biweekly Payment Rider 0 Other(s) [specify]
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ILLINOIG-Bingla Farnly-Fennle Magtroddio Mae UNIEORM INGTRUMENT Fortn 4014 1791
Bleikora Syaloma™ Y P 1%
Woltars luwar Elnanelol Barvieey 2021071647.4,0.4874-J 20100520y

Pagatotqa

N




2128718213 Page: 3 of 17

UNOFFICIAL COPY.

(1) “dpplicable Law” meang all controlling applicable faderal, state and loal statutes, regulations, ardinances and

adlinilnistrative rules and orders (that have the effact of law) 4s well as all applicable final, non-appealable judiclal
opinions,

() “Community Associatlon Dues, Feas, and dssessments” means all dues, fees, assossments and other chatgas

that :-ui'e h}lposed on Botrower ot the Propetty by s condominium assoctatlon, homeowners assockation or stmilar
organization,

(1) “Blectronle Funds Tramsfor” means any transfer of funds, othet than a transactlon otiginated by check, draft,
or similar paper instrument, which 1s Inltiated through an electronic terminal, telephonto Instrutent, computer, op
tagtietle tape so g5 to order, instruet, or authorize a financlal instltution o debit or eredit an agoount, Such term
Includes, but ls not lmited to, polnt-of-gale iransfers, sufomated teller machine fransactions, ansfors intlated by
telephone, wire transfers, and automatoed clearinghouse transfers,

(IK) “Bisoroy-ttems” tmeans those ttems that are desoribed In Section 3,

(L) “Miscellaniors Proceeds” means any compensatlon, settlement, award of damagos, or proceeds pald by any
third party (other thar-Insyrance procoeds paid under the coverages desaribed in Section 5) for: (1) damage fo, or
destructlon of, the Fropesty: (1) condemnation or other taking of all or any part of the Property; (Ilt) conveyancs In
lisu of condemnation; ¢» (v misrepresentations of, or omisslons as to, the value and/or condltion of the Property,

(M) "Mortgage Insurance " maeng insurance protecting Lender agalnst the nonpayment of, or dofault on, the Loan,

(N) “Pertodic Papment” means tie ragalarly scheduled amount due for (1) principal and lnterest under the Note,
plus (1) amy amounts under Section 2 of this Seoutity lnstrument,

(O) “RESPA" means the Real Estate Setlement Procadures Act (12 US.C, Section 2601 ot seq.)and Ity
implementing regulation, Regulation X (121C1R, Part | 024), as they might be amended from tims to time, o
any additional or successor legislation or roguiatisn that governs the same subject matter, As used in this Security
Insteument, RESPA refors to all requlrsments and tostiictions that ave impased In regard to a "federally related
marigage loan" even If the Loan does not quallty as a fed: wally rolated mortgage loan" under RESPA,

(P) "Succassor in Interest of Borrower" means any party the. has taken tltle to the Property, whether ot not that
party has assumed Borrower's obligations under the Nole and/o: thlg Becurity Instrument, ,

Transfer of Rights In the Property, This Seourlty Instrument seduios to Lender: (1) the repayment of the Lo,

and all renewals, oxtensions and modificationy of the Note; and (il) the ;oiformance of Borrower's covenants and
agreements under thls Seourlty Instrument and the Note, For this purpose, Bortower does hercby mertgage, grant and
convoy to Lender and Lender's supcassors and asslgns, the follow] b deseribas peoparty located In the County [Type of
Recording Jurlsdiction] of Cook [Name of Reording Jutisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 16014090681003 which currontly has the address of 2645 W Tho nas'ST, # 3 [Stroet] Chicago
[City], Illinols 60622-3462 [Z1p Code] ("Property Address"):

TOGETHER WITH all the Improvements now or hereafter arected on the property, and all eajements, apputtenances,
and fixtutes now or hereafler & part of the property, ALl teplacements and additions shall also bovpvared by this
Security Instrument, All of the foregolng 1s reforred to in this Securlty Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate heroby vonveyed and has e Wght to
mottgage, grant and convey the Property and that the Propatty Is unencumbered, except for encumbrances of redord,
Borrowar wartants and will defend generally the title to the Property agalnst all clalms and demands, subjoct to aty
encymbranoss of recond,

THIS SECURITY INSTRUMENT combines uniform eovenants for natlonal use and non-uniform covenants with
limlted vartations by jurisdletion fo constitute & uniform security Instrument coverlag real propenty,

HeFa-G020 ‘ 1562032621212
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Uniform Covenants, Botrower and Lender covenant and agreo as follows:

1, Payment of Principal, Intercst, Escrow ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and Interost on, the debt evidonced by the Nots and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Esorow Items pursuant to Section 3. Payments due
under the Note and this Securlty Tnstrument shall be mads In U.S, cuerency, However, if any check or other Instrument
recelved by Lender as payment under the Note or this Seourlty Ingtrument Is roturned to Lender unpald, Londer may
require that any or all subsequent payments due undet the Note and this Seourlty Instrumont be made in one or more
of tho followlng forms, as seloated by Lender: (a) cash; (b) money arder; (o) certified check, bank check, trensurer's
cheok or cashisr's oheck, provided any such eheak 13 drawn upon'an institution whoss deposlis are insured by a federql
agency, instrumentality, or entity; ot (d) Blectronlc Funds Transfer, '

Paymetts are deemed received by Lender when recelved at the loogtion designated In the Note or at such other location
ag may bo deslgnated by Lender in accordance with the notice provisions In Section 15, Lender may retuen any
payment or partia! payment If the payment ot partial payments ae insufficlent o bting the Loan curtent. Lender may
accept any payment or-nartial payment Insuffiolent to bring the Loan current, without walver of any rafits hatsunder
or prejudice to {ts rigate o refuse such payment or partial payments In the futuee, but Lender is not obﬁgm‘ed to apply
such payments at the thie such payments are accepted, If'each Perladic Paytent s applad as of its scheduled due
date, then Lender need not'nuy !nterest on unapplied finds, Lender may hold such unapplied funds until Borowsr
mekes payment to bring the Lop: vurrent, If Borrower does not do so within a teasonable pertod of time, Lender shall
elther apply such funds or retura faein to Borrower, If not applled earlier, such funds will be applied to the outstanding
ptincipal balance under the Note tmreéd!ately prior to foreclosure, No offsst of olaim which Borrower might have tiow
ot in the future agalnst Lender shall relieve Botrower from making payments due uader thie Note and this Security
Instrament or performing the covenants and agtoements secured by (his Security Instrument,

2, Application of Payments or Procaeds: Bxcept as otherwlse deseribed tn this Seetlon 2, all payments acoepted
and applled by Lender shall be applled In the followlrporder of priotity: (a) Interest due undet the Note; (b) principal
due under the Note; (¢) amounts due undor Section 3 uch.payments shall be applled to each Perlodle Payment In

the order in which 1t becams due. Any remalning amountsshall be applled frst to late charges, second to any other
amounts due under this Securlty Instrument, and then to redcs the princtpal balance of the Note. '

If Lender recelves a payment from Botrowet for a delinquent Pestocic Payment which ncfudes a sufflolent amount

fo pay any lato chaigo dug, the payiment may be applled to the delirquent paymens and the late charge, 1f more than
atte Periodic Payment is outstanding, Lender may apply any payment “eczlved from Botrower to the repayment of the
Perlodic Payments If, and to the extent that, each payment can be patd-to-tull, To the extent that any excess exists after
the payment Is applied to the £l payment of one or more Perlodie Payment:, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment ciincnes and then as desoribed 1a the Note,

Any applloation of payments, insurance proceeds, or Miseellaneous Procoeds to prirciral due under the Note shall not
extend ot postpone the due date, or changs the amount, of the Perlodic Payments,

3. Funds for Escrow ltems. Bortowet shall pay to Lendat on the day Perlodic Paymeits ate-<ue under the Nots,

until the Nofe is pald in full, a sum (the "Funds") to provide for payment of amounts due for) (#) toxes and assessments

and other Items which can attaln priority over this Security Instrument es a lien or encurnbrance or tha Propetty; (b)

leasehold payments or grounad rents on the Property, If any; (e) premiumg for any and all insurance teqrlied by Lendor o
under Sectlon 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leacs I leu

of.the payment of Mortgage Insurance premiums In accordasnce with the provislons of Section 10, These toms are

called "Escrow Items." Aterlglnation or at any time durlng the term of the Loan, Lénder may requlre that Community }
Assaciatlon Dues, Faes, and Assessments, If any, be escrowed by Bartower, and such dues, fbes and assessmonts shall !
be an Escrow Ttem, Borrower shall promptly fuenish to Lender all notices of amounts to be pald under this Section,
Botrower shall pey Lendet the Funds for Escrow tems unless Lender walves Botrowar's obllgation to pay the Funds !
for any ot all Escrow Items, Lendor may waive Botrows:'s obligation to pay to Lencler Funds for any or all Escrow
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ltemg at any time, Any such waiver may only be in wrlling, In the event of such walver, Borrower shall pay dlrectly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been walved by
Lendar and, If Lender requires, shall furnish to Lender tedeipts evidencing such paymont within such time perlod as
Lender may require, Bortower's obligation to make such paytments and to provide recetpts shall for all purposes be
deomed to be a covenant and agreement contained In this Securlty Instrument, as the phrase "covenant and agleoment”
s used in Section 9, If Borrower is obligated to pay Bsorow ltents dlrecily, pursuant to a weiver, and Borrower falls

t pay the amount duo for an Esorow Jtem, Lender may exerolse s rights under Sectlon 9 and pay such amount and
Borrowet shall then be obligated undet Sectlon 9 to repay (o Lender any such amount, Lendsr may revoke the walver
a3 to any or all Eserow Items at any timne by & notloe given in accordance with Seotlon 13 and, upon such revocation,
Borrower shall pay to Lender all Funds, and {n such anounts, that are then required under this Sectlon 3,

Lender may, at any time, oollect and hold Funds in an amount (8) sufficlent to petmit Lender to apply the Punds at the
time speoified under RESPA, and (b) ot to excoed the mexdmun amount a lender can require under RESPA, Lender
shall estimate the-amount of Funds due on the basis of current (ata and reasonable estimates of expendturos of future
Bsorow Items or otierwise In accordance with Applicable Law,

The Funds shall be I:el¢' in an institution whose deposits are insured by a foderal agenay, Instrumentality, or entity
(inclucing Lender, If Lonaar ts an institution whose deposits are so Insured) or in any Federal Home Loan Banl,
Lender shall apply the Fuudsito pay the Rsorow [iems no later than the time spacified under RESPA. Lender shall not
charge Borrower for holding and applylng the Funds, anaually analyzing the osctow account, or vetifying the Escrow
Items, unless Lender pays Boriov/es interest on the Funds and Applicable Law petmits Lender to make sueh o charge,
Unleys an agreemont |s made I wiiting or Applleable Law requites Interest to be pald on the Funds, Lender shall

ot be required to pay Botrower any fnienst of eatnings on the Funds, Borrower and Lender can agree in wilting,
however, that Interest shall be pald on tne Fuiis, Lender shall glve to Bortower, without charge, ai annyal accounting
of the Funds as required by RESPA,

If thero is a surptus of Funds held in eserow, as elinsd undar RESPA, Lender shall account to Bortower for the excoss
funds In accordanco with RESPA, If there s o shoriag=-»f Funds held 1n csorow, as deflned under RESPA, Lender
shall notify Borrower as tequired by RESPA, and Botsows: shall pay to Lender the amount necessary to malke up the
shortage in accordance with RESPA, but in no more than [2 monthly payments. If there Is a defiotency of Funds held
In escrow, as defined ynder RESPA, Lender shall notify Botiowar as requlred by RESPA, and Bortowyer shall pay to

Lender the amount hecessary to make up the deflcienoy In accoidaiice with RESPA, but in o more than 12 monthly
payments, :

Upon payment I full of all sums securod by this Securlty Tnstrument, Tsider shall prompily refimd to Borrower any
Funds held by Lender, \ '

4. Charges; Liens. RBorrower shall pay all taxes, assessments, charges, fines, a:d Imposttions attributable to the
Property which can attaln priotity over this Secutlty Instrument, leasshold payments ground rents on the Property, if
any, and Community Assoclation Duss, Fees, and Assessments, I any, To the exfent {0a theso ltems ara Bscrow Items,
Borrower shall pay them 1n the manner provided in Section 3,

Borrower shall prompily discharge any len which hag priorily over this Seourity Insteument vhlest Botrower (a)
fgtees In writing to the payment of the obligation secured by the lien in a manner aoceptable to Lendes but only so
long as Botrower Is performing such agreemont; (b contests the lon in good falth by, or defends agalust enforement
ofthe len In, legal proceedings which In Lender's opinlon operate to prevent the enforcement of the Jian while those
proceedings are pending, but only uatll such proceedings are conoluded; or (¢) secures from the holder o2 fie lien an
agreement satlsfactory to Lender subordinating the Hon fo this Seourlty [nstrument, I Lender determines that any part
of the Property {s subject to & len which can attaln prlarlty over this Security Instrument, Lender may glve Borrower
a notice dentifying the lien, Within [0 days of the dato on which that notica is given, Borrowor shall satisfy the Hen or
take one or mare of tho actions set forth above In this Seotion 4.

Hor0480
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Lendet may require Borrower to pay & one-time chargs for a real estate tax verification and/or teporting service used
by Lender In connetlon with this Logn,

5. Proparty [nsurance, Botrower shall keep the Improvements now exlsting or hereafler erected on the Property
insured agatnst loss by flre, hazards Included within the term "extonded caverage,” and any other hazards tnoludin '
but not limlted to, earthquakes and floods, for which Leadr toquires Insurance, This Insurance shall be matntained In
the amounts (including deduetible levels) and for the parlods that I.ender tequires, What Lender requires pursuant to
the proceding sentonces ean ohange duting the torm of the Loan, The insurance carler providing the Insurance shall

ba chosen by Borrower subjoct to Lender's right to disapprove Borrawer's choles, which right shall rot bo exerclsed
unreasonably, Lender may require Borrower o pay, In connactlon with this Loan, either: (a) a ona-time chargs for
flood zone determination, certification and tracking setvices; or (b) a one-time charge fot flood zone determination and
cettifteation services and subsequent charges each tine remapplngs or stmilar changes oceur which reasonably might
affoct such determination or cartifleation, Borrower shall also be responsible for the payment of any fees imposed by

the Fedetal Emersency Management Ageney In conneotion with the review of any flood zone deterrnination reslting
from an object!ai by Borcawer, .

I Borrower falls to riaintain any of the coverages doscribed abave, Lender may obtaln Insurance coverage, at Lender's
optlen and Borrower's exponse, Lender is under no abligatlon to purchase any partioular type or amount of coverage,
Thetofore, such coverage stiail cover Lender, but might or might not proteot Borvower, Borrower's aquity in the
Propetty, or the contents of thy Frparty, agalnst any tlsk, hazard or Habllity and might provide greater ot lossor
covernge than was previously 1 eifest, Bortower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of lssurance that Botrower could have obtalned. Any amounts dishursed by Lender
under this Seotlon 5 shall become addtyrai debt of Borrower secured by this Seourity Instrument, These amounts
shall bear Interest at the Note rate from the cuis of disbursement andt shall be payable, with such Interest, upon notice
from Lendet to Bortower requesting payment,

All insutance polisies roquired by Lender and reiewals of such poticles shall be subject to Lender's right to disapprove
such polleles, shall include & standard mortgage cluuss and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right to hold the polisies zid ronewal cotllficates, Tf Lender tequites, Borrower shall
promply glve to Lender all recelpts of paid promiums and romewal notlces, If Borrower abtalng any form of Insurance
coverage, not otherwise required by Lender, for damago to, o¢ destrietlon of, the Property, sueh polley shall include g
standard mortgage clavse and shall name Lender s mortgagee ead’or as an additlonal foss payee,

In the event of logs, Borrower shall glve prompt notloe to the Insurance sarrier and Lender, Lender may make proof
of loss if not made promptly by Bortower, Unless Lender and Borrower Stherwise agree In writing, any Insurance
proveods, whother or not the underlylng insurance was required by Lender, s'iall be applied to restoratlon or repalr of
the Propetty, If'the testoratlon ot repalt 1s economically foasible and Londer's wsautity is not lessened, Durlng such
ropalr and restoration perlod, Lender shall have the right fo liold such Insurance proconds untll Lender has had an
opportunlfy fo inspeet such Propatty to ensure the work has heen completed to Lendar's satisfaction, provided that
such inspection shall be undortaken promptly. Lender may disburse proceeds for the repaireand restoratlon in g single
payment or in a serles of progress payments as the work 13 completed, Unless an agreemenl is mads in wrltlng or
Applicable Law requlres Interest to be pald on such insurance proceeds, Lender shall not be tequirid to pay Borrower
any interest or earnlngs on such proceeds, Fees for publlc adjusters, or other third partles, retalticd b ¥ Borrowet shall
not be pald out of the Insurance proceeds and shall be the sole obllgation of Botrower, If the restorelio of repalr Is
not economioally feasiblo or Lendet's security would be lessened, the lnsurance proceeds shall be applied o the symg
secured by thls Security Tnsteument, whether ot ot then due, with the excess, If any, pald to Bortower, Sl Insurance
progeeds shall be applied in the order provided for in Section 2.

I Bocrawer abandons the Property, Lender may file, negotiato and seftle any avallable Insuratiee olaim and rolated
mattors, If Borrower does not respond wlthin 30 days to a notlee from Lender that the Insuranios carrler bhag offered
to settle a olalm, then Lender may negotiate and sottls the olaim. The 30-day period will begin when the noties I
glven. In either evont, or If Lender acqulres the Property under Sectlon 22 of nthorwise, Borrower hereby assigns

ry— 1662632621212
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to Lender (a) Borrower's rights to sy insurance proceeds In g amount not to exgoed the amounts unpaid ynder the
Note or thls Security Instrument, and (b) any other of Botrower's tights (other than the rlght to any tefiind of unearned
premlums pald by Borrower) under all [nsurance policies vovering the Propérty, insotar as such rights are applicable to
the coverage of the Property. Lender may use the Insurance proceads elther to repair o vestors the Property or to pay
amounts wnpaid under the Nate or this Security Instrument, whether o not then due.

8. Qcoupancy. Borrower shall oocupy, establish, and use the Property as Borrower's prinoipal residence within 60
days affor the exeeution of this Seourity Instrument and shall contlnue to oceupy the Property as Botrower's principal
resldence for at least one year after the dags of oscupaney, unless Tender otherwlse agrees In writing, which consent
shall not be unreasonably withhald, or ynless extonuating oltoumstances exist which are beyond Botrowet's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borowar shall not destroy,
damage or impair the Fropetty; allow the Proporty to deterlorate or commlt wasts on the Property, Whether or not
Borrower is residing In the Property, Borrower shall maintzln the Property n order to prevent the Property from
deterlorating ot.decrensing In value due to its conditlon, Unless It Is determined putsuant to Seotlon 5 that repalr op
testoratlon 1s not ecsnomloally foasible, Borrower shall prompily repalr the Property It dsmaged ta avold further
detetioration or damzge, If Insurance or sondemnation proceeds are pald {n conneotion with darrage to, or the taking
of} the Property, Borrovetishall be tesponsibla for repalring or rostortng the Propety only if Londer hag roloased
proceeds for such purposes: Lender may disburse procssds for the repalis and restoration in a single payment ot in a

setles of progress payments py ths wark i completed, If the tnsurance or condemnation prococds ate not sufficient to
‘tepair ot restore the Property, Eorrower 1y not relleved of Borrower's obligation for the completion of suoh repair or

testoration,

Lender or ity agent may make reasonabls entries upon and Inspeotions ofthe Property. If it hag reasonable gayse,
Lender may inspect the Interior of the Imptiaverients on the Property, Lender shall give Borrower noties at the time of
or prlor to such an Interiot Inspection specity i0g siich reasonable cause,

8, Borrowar's Loan Application, Borrower shal! b I defavlt 1f, during the Logn application process, Borrower
or any persons or entltles acting at the direction of Bofrower or with Bortower's knowledge or consent gave matelally
false, mislcading, or inacoutats Information or statorents to Lander (or falled to provide Lender with materlal
Information) fn connaetion with the Loan, Material represcuiniians include, but are not Hmlted to, representatlons
eoncerning Borrower's ocoupancy of the Property as Borrowsi's grineipal residence,

8, Protestion of Lender's Interest in the Property and Rlgnts Yindar this Securlty Instrument, If (a)
Borrower fails to perform the covenants and sgreements contained In his Beeurlty Tnstrument, (b) there is a legal
proseeding that mlght signifivantly affect Lender's Intetest In the Property and/ve rights under this Secutity Instrument
(such s a proceeding in bankruptoy, probate, far sondemnation o forfeliure, for eaforoement of a llet which moy
attaln priotity over thls Seurlty Instrumant or to enforos laws or regulatlons), of &%) Borrower has abandoned the
Property, then Lender may do and pay for whatever Is reasanable or appropriate tu pioiest Lender's Interest In the
Property and rights under this Securlty Instrument, | neluding protecting and/or assessirg tie value of the Property,
and securing and/or repalring the Property, Lendet's actlons can tncludo, but ate not tmitad to! (2) paylng any sums
secured by & lien which has priotity aver this Seourity Instrument; (b) appearing In court; and 7o) paying reasonable
attortieys' fees to protect ity Intorost in the Property and/or vights under this Seourlty Instrument, Iseading its seoured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, enfering the Pt‘orerty to
make topalrs, change locks, replace or board up doors and windows, drain watet from pipes, eliminaie bulldlng or
other code violations or dangerous condltions, and have utllitles turned on or off, Although Lender may take action
under this Sectlon 9, Lender doeg not have to do so and is not under any duty or obligation to do so, It Is agreed that
Lender incuts no liablity for not taking any ot all actlons authotlzed under this Seation 9,

Any amounts dishursed by Lender under this Seetion 9 shall become additional debt of Borower socured by this
Security Instrument, These amounts shall bear Intorest af the Note rate from tlte date of disbursement and shall be
payable, with such Interest, upon notice from Lendar to Borrawer requesting payment,
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If this Security Instrument is on n leasehold, Borrower shall somply with all the provisions of the lease, If Borrower

acciuilires feo title to the Property, the leasohold and the fee title shall not merge unless Lender agrees 10 the mergor In
writing,

10. Mortgage Insurance. If Lendor required Martgage Tnsurance s 4 condition of maklng the Laan, Bortower shall
pay tho premiums requived to maintaln the Mortgage Insurance tn effoct, If, for any teason, the Mottgage Insurance
coverage roqulred by Lender ceases to be ayallable from the mortgage Insurer that previously provided such lnsutance
and Borrawer was required to make separately designated payments toward the premiums for Mortgago Insutance,
Batrawet shall pay the premiums requlted to ablaln coverage substantlally squivalent to the Mortgage Insurance
previously in effect, at a oost-substantlally equivalent to the oost to Borrower of the Mortgage Insurance previously in
offect, from an alternate mortgage insurer selocted by Lender, If substantlally equlvalent Mortgage Insurance coverage
is not avallable, Borrower shatl continue to pay to Lender the amount of the separately deslgnated puyments that were
due whet the Insurance covetage censed to be In effsct, Lender will accept, use and retain these payments as a non»
refundable loss reserve In lieu of Mortgage Insutance, Such (oss tesorve shall be non-refundable, notwithstanding the
faet that the Lean 17 ultimately pald in full, and Londer shall not be roquired to pay Botrower any Interest ar eataings

- on:stich loss reservo, Tander can no longer require loss resarve payments If Mortgage Insurance coverage (In {he

amount and for the ter’o! that Lender requires) provided by an insurer selected by Leonder again becomes available,

i5 obtained, and Lende requives soparately daslgnated paymonts toward the premiuns for Mottgage Insurance, If
Lender required Mortgage Ttstrance as a condltlon of making the Loan and Borrower was required to make sepavately
designated payments toward the premiums for M ortgage Insurance, Borcower shall pay the premiums required to
malntain Mortgage Tnsurance tn «£set, or to provide 4 non-refundable loss reserve, untll Lendet's tequitement for
Mortgage lnsurance ends in accordarce with any wiitten agreement betweon Botrower and Lender providing for

such terminasion of untll terminatlon i3 equired by Applicable Law. Nothing in this Section 10 afiects Borrower's
obligation to pay interest at the rate provided fn'the Note,

Morigage Insurance relmburses Lender (or any endity that purchases the Note) for certain losses It may Incur it
Borrower does not tepay the Loan as agteed, Bottowsris not g party to the Mortgage Insurance,

Mortgage Insurers evaluate thelr total risk on all sugh .nsuraase In fores from time to time, and may enter lnto
agreements with other partles that share ot modify their risk, or teduce losses, These agreomonts aro on terms and
congitions that are satlsfactory to the mortgage insurer and the oiher patty (or pariles) o these agreements, These
agreements may requite the mortgage Insurer to make paymente uglng any souteo of funds that the mortzage insurer
may have avallable (which may include funds ablalned fom Mottgags Insurance premiums),

As 4 result of these agreements, Lender, atty purchaser of the Note, antothar Insuter, atly rolnaurer, any other entlty,

or any affiliate of any of the foregolng, may recelve (direotly ar indirectly) asnounts that dertve from (or might be
charactetlzed as) & pottion of Borrower's payments for Mortgage Insurance, i avohange for shating or modifylng the
mortgage Insurer's risk, or reduelng losses, If such agreoment provides that an al¥iiiete of Lendor takes o share of the

nsurer's risk in exchange for a share of the promlymg paid to the tnsurer, the arrangemant is often tatmed “eaptive
reinsuranee," Further:

(A) Any such agreements will not affoet ihe amounts that Borrawer has agreed to pay for wortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower wil' axve for Mortgage
Insurance; and they will not entitle Borrower to any vefund,

(B) Auy such agroements will not affect the rights Borrower has - If any - with respect to the Mo ttpage
Insurance under the Homeowners Protection Act of 1998 or any othor law, These rights may include e right to
Yecelvo certatn diselosures, (o vequest and obtaln cancellation of the Mortgage Insurnnco, to have the Mortgage
Insurance terminated automatically, snd/or to receive a vefund of any Morigage Insuranco premiums that wore
uncarned at the thne of such canvellation or tormination,

11. Asslgnment of Miscellaneous Proceeds; Forfaltura, All Miscellaneous Procesds ate hereby asslgned to
and shall be pald to Lender,
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If the Property 1s damaged, such Miscellancoys Prooeeds shall be applied to restoration or repalr of the Property, if the
testoration or repalr {s sconomically feasible and Lendot's seourlty 1s not lessened, Durlng such repalr and restoratlon
petlod, Lender shall have the tight to hold such Miscellaneous Proceeds untll Lencer has had an opportunlty to inspeot
such Propetty to ensure the work has been samplefed to Londer's satlsfaction, provided that such inspectlon shall be
undertaken promptly, Lender may pay fot the repairs and restoration {n & singlo disbursement o {n & setleg of progress
payments as the work ls eorplated, Unless an agroement s made n welting o Applicable Law requites tntorest to

be pald on such Miscellancous Proceeds, Lender shall not be reqtuited to pay Borrower any Intorest op earnlngs on
such Miscellangous Proceeds, If the restoration or ropalt is nat economically feasivle or Lender's secutity would be
lessened, the Miscellansous Proceods shall be applled to the sums seeured by this Secutity Instrument, whether or not

then due, with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall bo applled In the order provided
for ln Seetion 2, - :

In the event of a total taking, destruction, or losa In value of the Property, the Miscellaneous Proceeds shall be applled
o the sums secured by this Secutlty Ingttumant, whether or not then dug, with the excess, If any, pald to Borrower,

[n the event of'a pactial taking, desteuction, or Toss In value of the Property in which the fatr market value of the
Property immediaisl-tafors the partlal taking, destruction, or Joss In valus Is 6qual to or greater than the amount of
th sums secured by this Sscurity Instrument Immediately betore the partlal taking, destruotion, or loss in value, unless
Borrower and Lender oihorwise agroe in wi ting, the sums socured by thls Securlty Instrument shall bo reduced by the
amount of the Miscellansous Proceeds multiplied by the following fractlon: () the tota! amount of the sums secured
immediately before the partial tak’ng, destruction, or loss In valus divided by (b) the felr market value of the Property
immediately before the partial taking, destruetion, or loss In value, Any balance shall be pald to Borrower,

Inthe event of 4 partial taking, destructicd, or loss In value of the Propetty In which the falr market value of the
Property immedlately before the partlal takiiig, destruction, or loss It value Is lesg than the amount of the sums seoured
immeodiately before the partlial taking, destruetion, or lss In value, unless Botrower and Lender otherwise agres In

wtltlng, the Miscellansous Proceeds shall be applied to the sums seoured by this Securlty Instrument whether or not the
sums are then dve, .

£ the Property 1s abandoned by Borrower, o if, after fioties uy Lender to Bortower that the Opposing Party (as deflned
In the next sentence) offers to make an award to setils a cialm for damages, Borrower fails to respond to Lender

within 30 days after the date the nolice 1s glven, Lender is authaiizod to collect and apply the Misoellaneous Procesds
elther fo restoratlon o repair of the Property or to the suma seoyses ky this Securlty Instrument, whethes ornot then
dug, "Opposlng Party" means the third party that owes Borrower Milese“ancous Proceeds or the party agalnst whom
Borrower has & right of action In regard to Misoelianeous Proceads, :

Borrowor shall be in default tf any action or proceeding, whether civll ot ort ninél, 1s begun that, in Lender's judgment,
sould result {n forfeltuic of the Propetty or other material im patrment of Lengur's interest in the Propetty or tights
under thls Security Instrument, Borrowar can cute such a dofault and, if acoolerailoi hag acourted, relnstate as
provided In Sectlon 19, by causing the action ot proceeding to be dismissed with a rullag that, In Lender's ijudgmen't,
precludes forfelture of the Property or other materlal impairment of Lendet's interost tr. the vropetty or rights under
this Securlty Instrument, The proceeds of any awatd ot ¢laim for demages that ate atiribuisole i the impairment of
Lender's Inforest in the Property arc hereby assigned and shall be pald to Lender,

All Mlsoellaneous Proceeds that are not applled to restoration of ropalr of the Property shall be applied in the order
provided for in Section 2, \ _

12, Borrower Not Relensed: Forbearance By Lendar Not a Walver. Extension of the time for payment oy
modtlcatlon of amottization of the sums secured by this Secutlty Instrument granted by Lender to Botrower ot any
Sucoessor In [nterest of Borroweor shall not operats o release the Habllity of Borrower or any Successots in Inierest of
Roreower, Lorder shall not bis tequited to commence proceedings agalnst any Sucoessor In Interest of Botrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Seourity Instrument
by reason of any demand made by the original Botrower or any Successors In Interest of Berrower, Any fotbearanice
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by Lender In exerclsing any right or temedy including, without limitation, Lendess acceptance of payments from third
persons, entltles or Buccessors In Intorest of Borrower of 1n amounts less thag the amount then due, shall not be ¢
walver of or preclude the exerclse of any right or remedy.

13, Joint and Several Llabllity; Co-slgners; Successors and Asslgns Bound. Botrower covenanls and
agress that Borrower's obligations and lability shall be jolnt and several, However, any Borrower wlto co-signg this
Security Tnstrument but does not exeouts the Note (a "e0-signor"): () Is co-stgning thig Seourlty Instrument only to
mortgage, grant aad convey the co-signer's intorest in the Property under the terms of this Security Instrument; (b) i
not parsonally obligated to pay the sums secured by this Security Instrument; and (o) agreos that Lender and any other
Borrower can agree to extend, modify, forbear or make any accammodations with regard to the terms of this Securlty
Instrument or the Note without the co-signer's consent, o :

Subject to the provisions of Seotion 18, any Sucocessor In Interest of Barrower who assuimes Borrower's ebligations
under this Securlty [nstrument In wrlting, and 1s approved by Lender, shall obtaln all of Botrower's rights and benefits
under this Seeur'iy Instrument, Botrower shall not be released from Borrower's obligations and Habllity under this
Security Instrumant-anless Lender agrees to such release in wiiting, The covenants and agresmonts of this Secutity
Instrurnent shall bin {eespt as pravidad in Section 20) and benefit the successors and assigns of Lendet,

14. Loan Charges. Lanues may oharge Borrowat fees for services performed n cotngetlon with Botrawer's default,
for the purpose of protecting Lander's Interest in the Propetty and rights under this Seeurity Instrument, includlng,

but not limlted to, attorneys' tees, nroperly Inspection and valuation fees, In regard to any other feas, the absence of
express aithority n this Securify fistrument to charge a specific fee lo Borrower shall not b construed as a prohlbltion

on the charging of such fee, Lender riay tief charge fees that are expressly prohibited by this Secutity Instrument or by
Applicable Law,

[f the Loan {3 subject to & law which sets maximum loan charges, and that law 1y finally lrterproted 50 that the Interest
or other loan charges collocted or to be collectyd J.1 connegtlon with the Loan exceed the potmitted limits, then: (g)
any such loan charge shall be teduced by the amolmt nocessaty to reduce the charge to the permitted lmit; and (b) any
sums already callected from Borrower which exceedeil permitted limtts will be refunded to Borrower, Lendet may
choose fo make this refund by reduclng the princlpal owed under the Nots ar by making a diract payment to Borrower,
[f g refund reduces principal, the reduction will bo treated as & pattial propayment without any pregayment charge
(whether ot not a prepayment eharga i3 provided for under the Mzte), Borrower's avceptance of any such refund made
by divect payment to Borrower will constitute & waiver of any righisfaction Borrower might have arising out of such
overcharge, ' '

15, Notlees. All notices given by Borrower or Lender In connection i this Sovurlty Instrument must be In welting,
Any notlee to Borrower in connection with this Securlty Instrument shali be deeinsd to have been glven to Borrower
when malod by first olass mail or when actually dellvered to Botrower's notloo ardvess if sent by othier means, Notloe
to any ons Borrower shall constltute notice to all Botrowers unless Appllcable iy exprassly requires otherwise, The
notlos address shall be the Property Address unless Bortower has designated 4 substltsso natles address by notica to
Lender. Bortower shall prompily notity Lender of Borrower's change of addross, If Lendoi sveotfies & procadure for
reparting Borrower's change of address, then Botrower shatl only report a change of address ihrough that specified
procedure, Theto may be only one designated notice address undet this Soourity Instrutent ai anv ere tine, Any
notlce to Lender shall be given by deliveting it or by mailing it by first olass mall o Lender's addrass stated horeln
unless Londer has designated another address by notlee to Borrower, Any notlee in connection with £i%s Securlty
Instrument shall not e deeted to have been glven to Lender until actually recelved by Lendsr, Ifany wolics required
by this Security Instrument fs also required under Applicable Law, the Applicable Law requlrement will satlsfy the
corresponding requirement under this Security Instrument, :

18, Governing Law; Severabllity; Rules of Construction. This Seourity Instrument shall be gaverned by
fderal law and the law of the jurisdlation In which the Property ts located, All tights and obligations contalned
In this Seourity Instrument are subject to any requirements and limitations of Applicable Law, Applicabls Law
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might explisitly or implicitly allow the parties to agree by contract o It might be silent, but such sllence shall not be
construed ag a prohibltion agalnst agreement by contract, In the event that any provision or clause of this Security
Instriiment or the Note conflicts with Applicable Law, such confllet shall not affect other provisions of this Security
Instrurment of the Nate which can be glven effect without th conflleting provision,

As used in this Securlty Instrument; (4) wards of the masoullne gender shall mean and Includs corresponding neutor
wotds or words of the fomnine gender; (b) words I the singular shall mean and Inelude the plutal and vice versa; and
(¢} the word "may" gives sole diseretion without any obligation to take any actlon,

17. Borrower's Gopy, Borrower shall be glven one copy of the Note and of this Seoutity Instrument,

18. Transfer of the Property or a Beneficlal Interest In Borrower, As used in this Sectlon 18, "Interest in the
Propetty" means any legal or bonefielal interest in the Property, including, but not limited to, those beneficlal Intorests
transferred In a bond for deed, contract for deed, installment sules contract or escrow agroement, the Intent of which 1s
the transfer of tlt!s by Borrower at a future date to purchaser,

Iall or any part of #2s Property ot any Interest in the Property is sold or transferred (ot It Borrower I8 not g natural
person and & bengtioial nterest n Botrower is sold or transforred) withaut Lender's prior wrltten consent, Lender may
require tmmediate payron: n full of all sums seoured by this Securlty Instrument, However, this optton shall not be

exerclsed by Lender it sue’t serclse s prohibited by Applicable Law,

If Lender exerclses this option, Zeader shall glve Borrowst otloo of acceleratlon, The notiee shall provide a petiod of
not less than 30 days fiom the dais the notloe Is glven in accordance with Seetion 15 withln which Botrower must pay
all sums secured by ths Seoutity Tnsteurient, If Borrower falls to pay these sums prior fo the expiretion of thls perfod,

Leadet may invoke any remedies porimniiied by this Securlty Instrument without further notice or detmand on Borrowet,

19, Borrower's Right to Reinatate Aftar Arceleration. If Borrower meets certaln canditions, Borrowet shall
have the right to have enforeement of this Seeurlty Instrument discontinued at any tlme prior to the earliest of! {a)

flve days befote sale of the Propetty pursuant to Sacted 22 of this Security Instrument; (b) such other pettod ag
Applicable Taw might speelty for the termination of Eortowet's right to reinstate; or (o) eniry of' a judgment enfotolng
this Securlty Instrument, Those conditions are that Botro: rert (a) pays Lender all sums which then would be due under
this Secuttty Instrument and the Note as if no acosleration har vscurred; (b) outes any default of any othor covenants
or agreements; (¢) pays all expenses Inourred in enforolng thls Govyrity Instrument, ineluding, but not [lmited to,
reasonable attorneys' fees, property inspection and valuatlon fees; ond other fees inoutred for the purposge of protecting
Lender's Inferest in the Propetty and rights under this Seourlty Instruinzn’; and (d) takes such action as Lender

may reasonably requlre to assure that Lendet's interest n the Propetty a4 ights under thls Seourlty Instrument,

and Borrower's obligation to pay the sums securoed by thls Securlty Instrume.t, shall continme unchanged unless

us othetwlse provided utider Appticabls Law, T.ender muy requite that Borrowior gay such relnstatement sums and
axpenses in one or more of the followlng forms, ns selested by Lendet: (a) cash; (b tnoiey otdor; () cartifled chack,
bank cheok, treasurer's check or onshiet's check, provided any such chack is drawn upan.an Institutlon whose deposis
are Insured by g federal agency, lnstrumentality or entity; ar (d) Electronle Funds Trans for, Lpon telnstatoment by
Borrower, this Seourlty Tnstrument and obligatlons seoyred hareby shall remaln fully eifoetive as Ino acosletation had
oceurred, However, thls right to relnstate shall not apply inthe case of aceclaration under Section 14,

20, Bale of Note; Change of Loan Barvicer; Notice of Grlevance, The Note or g partial Jntorest n the Note
(together with this Securlty Instrument) can bo sold one or more tres without prior noties to Borrower, A sale tlght
tesult in 4 change {n the entity (known as the "Loan Servicer") that colleets Perlodic Payments due undat i Note
and this Securlty [nstrument and performs other mortgage loan servielng obligatlons ynder the Note, this Secutity
Instrument, and Applicable Law. Thers also might be one or more changes of the Loan Setviest untolsied to a sale
of the Noto, If there ls a change of the Loan Setvicer, Borrower wlll be atven wellton notles of the chango which will
state the name &nd addross of the new Loaa Servicer, the address to which payments should be made and any other
information RESPA requlres In connectlon with o notles of transfer of servietag, If the Nots s sold and thereaftar the
Loan Is serviced by a Loan Setvicer other than the putchaser of the Note, the mortgage loan servicing obligations to
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Borrower wlll remain with the Loan Servicer or be transferred o 2 successor Loan Bervicer and ate not agsumed by the
Note purchaser unless othetwise provided by the Note purchaser,

Neither Bortower ror Lender may commencs, joln, ot be joined to any Judloial actlon (as elther an Iindividual tilgant
or the tember of 4 olass) that arfses from the other party's actlons parsuant to this Securlty Instrument or that allegos
that the other.party has breached any provislon of, or any duty owed by reason of, this Security Instrument, unill such
Barrowor of Lendet has notifted the other party (with such notice ghven In compliance with the requirements of Seotion
15) of such afleged breach and afforded the other party hereto a reasonable period after the plving of such natice

to take correctiva action, If Applicabla Law provides a tme perlod which must elapss befare certaln actlon can be
taken, that time period will bo deemed to be reasonable for purposes of this paragraph, ‘The notlee of ageeletation and
opportunity to eure glven to Bottower purguant to Seetion 22 and the notice of acceleration glven to Borsower putsuant

to Sectlon 18 shail be deemed to satisfy the notles and opportunity to take corrective action provisions of this Seotion
201 -

21, Hazardous Substances. As used ln thls Sectlon 21: (8) "Hazardous Substances” are those substances defined
as toxie or hazardors substances, pollutants, or wastes by Environmental Law and the following substances: gasollne,
kerosene, other flaninable or toxic petroleum products, toxic pestleides and herbleides, volatile solvents, materials
contalning ashestos of fatmualdehyde, and radloactive matorials; (b) "Environmental Law" means federal laws

and [aws of the jurlsdiciion whete the Property is located that relate ta health, safoty or environmental protection;

(0) "Environmental Cleanup™ inclades any response actlon, temedial actlon, or removal action, as deflned in
Envirotimental Law; and (d) at "L.nvivonmental Conditlon” seans g condition that oan cause, contribute to, or
otherwise ttigger an Bnvironmetal Clounup,

Borrower shall not cause of permit the presence, se, disposal, storage, or reloase of any Hazardous Substances,
ot threaten to release any Hazardous Substinices, on ot in the Property, Borrower shall not do, nor allow anyone
elge to do, anything affecting the Propesty (a) that Is In violaton of any Envitonmental Law, (b) which creates an
Bnvironmental Condition, ar (6} which, due fo 1ie pasence, use, ot 1olenss of a Hazardous Substance, creates & :
condition that adversely affacts the valuo of the Propacty, The praceding two sentences shall not apply to the presence, !
use, or storage on the Property of small quantities of Fazasdous Substances that are generally recognizad to be '
appropriate to normal residential uses and to malntenance of the Property (Including, but nat limited to, hazardoys

substances In consumer products),

Bottowor shall promptly give Lender written notice of () any Ivssiization, clalm, demand, lawsuit or other action !
by any goveramental or regulatoty agency or prlvate party lnvolving ths Property and any Hazatdous Substance

or Environmental Law of which Borrower has actual knowledge, (i) un Bavironmental Condltion, Ineluding but

not limited to, any spilling, leaking, discharge, release or threat of telease of any Hazardous Substance, and (c)any .
conditlon caused by the prosence, use ot release of 2 Hazardous Substancs which adversely affects the value of tho
Property, If Borrower learns, or 13 notified by any govatamental or regulatory awhouity, or any private party, that any
removal or other remediation of any Hazardous Substance affocting the Property Is<ierassary, Borrower shall prompily
take all nocessary remedial actlons In accordance with Environmental Law. Nothing herelp.shall ereato any obligation
on Lender for an Bnvironmental Cleanup,

Non-Uniform Covenants, Botrower and Lender futther covenant and agree ag follows:

22. Accelaration; Remedios. Lender shall give notice to Borrawer prior to neceleration folosing Borrower's
breach of any covenant or agreement tn this Becurity Instrament (but not prior to aceeleration nges Sectlon ]
18 wnless Applicable Law provides ofharwise), The notice shall specity: (a) the defaults (b) the actlon roquired :
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the '
default must be cured; and (d) that falluro to cure the default on or before the date specified [n the notico may
result in accoloration of the sums secured by this Seeurlty Instrament, foroclosure by judicial procoeding and E
sale of the Property. The notice shall further inform Borvower of the right o reinstate afier acceleration ang the ?
right to assert in the foreclosure proceeding the non-existence of 2 default oy any other defense of Borrower o

HCFQ-00860 1852032621212
ILLINOIEBingle Farmlly«Fannla Mae/raddle Mao UNIPORM INSTRUMENT Ferm 8014 1104
Baners Syutamy™ YMP 1214
Waltars Kluwor Finenlsl Serviges ‘ A0MOM1T1.0 4014231000207 Paga 11 13

([




2128718213 Page: 13 of 17

UNOFFICIAL COPY .

aceeleration and foreclosure, It the default is not cured on or before the date specified iu {he notice, Lendor at ity
option may require immediate payment In full of all sums secured by this Security Instrament without further
demand and may foreclose this Securlty Instrament by Judicial proceeding, Lender shall be entitled to colleet all

expenses incurred in pursuing the remedies provided in this Section 22y Includling, but not Kmited to, reasonable
attorneys' fees and costy of iitle evidonce,

23, Release, Upon payment of all sums sscured by this Seourlty Tnstrument, Tender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lendsr may charge Borrower a foe for releasing this Security
Instrumont, but only If the foe Is pald to a third party for services renderod and the charging of the fee Is permitted
under Applicable Law, ‘ : ~

24, Waiver of Homestead. In accordance with [linols law, the Borrower hereby releases and walves sll rights
undet and by virtue of the Illinols homestead exemption laws,

25, Placemant ¥ Collateral Protection Insurance. Unless Bortower provides Lender with evidenoe of the
nsurance coverageequited by Botrower's agreement with Lender, Lender may purchase Insurance at Borrower's
exponse to proteet Lerder's Interests In Borrower's collateral, This insurance may, but need not, protect Borrowor's
Intetests. The coveragaibat Lendst purchases may not pay any clatm that Borrower makes ot any claim that s made
sgalnst Bortowet In ceiaection wlth the collateral, Bortower may later cancel any (nsurance purchased by Lendot,
but only after providing Lenderwith evidanee that Botrower has obtained lnsurance as required by Borrower's and
Lendet's agresment, If Lender purshasos insurance for the collateral, Botrower wlll bo responsible for the costs of
that insurance, including tnterogt Siid any other chatges Lendor may Impose in connectlon with the placement of the
insurance, until the effective date of t'ie sansellation or expleation of the Insurance, The costs ofthe insurance thay be
added to Borrower's total outstanding batance or obligatlon, The costs of the Insurance may be mote than the cost of
ihsurance Botrower may be able fo obtaln ¢ itslown,

BY SIGNING BELOW, Borrower accepts and agraas to the terms and eovenants contalned tn this Seourlty Instrument
and {n any Ridet exscuted by Borrower and recorded with It,

Borrower : : :
. 2.

W /4 Zw It 4o GTEX

Bra%leyﬁ Lyony v U'Date  Siehhhnie Lyons [ ( Date
Seal Seal
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Acknowledgment
Btate of Illinois
County of _ Cosk

This instruiment was seknowledged before me on L _s':!\\/ 2o2f by

BMQMCW S Lu ons

Ste Phqme twcm“\

e D
Namry Pu&la’c

My commission evpives:
g 20 &Y

Loan Qrigination Orgnn!zation. Wells Fargo

MARIA E LOPEZ

Otffictal Seal

! Notary Public - State of itlinofs
My Cammisslon Explres Jul 47, 2024

Loan Qviginator: BRIAN JON KURTZ,

BankN.A, NMLSR 10 1982604

NMLSR ID: 399801

HOF G800 1662832821212
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EXHIBIT A

UNIT 3 TOGETHER WiTH-ATS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 2647
WEST THOMAS ST. CONBOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO, 1518754532 AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39
NORTH, RANGE 13, EAST OF 112 1:4IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address; 2647 West Thomas Street, Unit 3, aka 2645 W Thomag Street, Unit 3, Chicapo, IL 60622-3463
Tax Number: 16-01-409-068-1003
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Condominium Rider

THIS CONDOMINIUM RIDER {5 mads this 17th duy of July, 2021, and is Incorporated nto and shatl be deemad to
amend and supplement the Mortgage, Deed of Trust, or Seourity Dead (the “Security Instrument”) of the same date
given by the undersigned (tho “Borrawer") to secure Bortower's Note to Wells Fargo Bank, NLA, (the “Lender " of
the same date and covering the Property described In the Securlty Instrument and located at:

2645 W Thomas ST, # 3, Chleago, I1, 60622.3462
[Proparty Address]

The Propetty Includes a unit in, together with an undivided interest in the common elements of, a Condominfum
Project known as:

264547 W, Thomas Condos
[Name of Condotnlnium Projeet]

(the "Condominium Frojes ). the owners assoctatlon or other entity which acts for the Condaminium Project (the
“Owners dssociation”) halds thie to property for the benofit or use of its members or shareholders, the Property also
Includes Borrower's interest In the Ownets Associatlorn and the uses, procoeds and benefits of Botrowels intetest,

Condomintum Covenants, In additioio the covenants and agreements made in the Security Instrument, Botrower
and Letider further covenant and agroe as followa: -

A. Condominium Obligations, Borrower s perform all of Bereowsr's obl{gatlons under the Condomintym
Project’s Constltuent Documents, The “Constitiior Documerds” are thet (1) Declatation or any other decument which
creatos the Condominium Project; (11) by-lawsy (it e-ls of regulations; and (V) othor equivalent doouments, Bottower
shall promptly pay, when due, all dues and assessmon.s teesed pursuant to the Constltuont Dosuments,

B. Property Insurance, So long as the Owners Assocltion malntalns, with a generally sccepted nsurance carrier,
8 “Master” or "Blanket” policy on the Condomlnluim Projeciwwkich Is satisfactory to Lender and which provides
Ingurance soverage in the amounly (including deductible levels), 2orite portods, and agalns( loss by fire, hazards
included within the tetm “Zitended Coverage, " and any other hazards; 1ncluding, but not lmited to, earthiquakey

and floods, from which Lender requires Ing utance, then; (i) Lendet walvesthe proviston in Ssction 3 for the Perlodic
Payment to Lender of the yearly premium Installments for property tnsurancs ofi the Property; and (il) Bortower's
obligation undet Sectlon 5 to maintatn property ihsurance coverags on the Property Is deemed satlsfled to the extent
that the required coverags is provided by the Owners Assooiation policy,

What Lender requlres as & conditlon of thls watver can change during the term of the {can,

Rorrower shall give Lender prompt notiee ofany lapse In roquired property insurance covarnge brovided by the Master
ot Blanket policy, '

In the event of a distiibution of property insurance procoeds n llew of testoration or repal followhiga loss to the
Propetty, whether to the unit or o common elements, any proceeds payable to Bortowet ate hereby assigned and shall
be patd to Londer for application to the sums seoured by the Securlty Instrument, whether or not then aur, with the
excess, i any, pald to Borrowaer, -

C. Public Liabllity Insurance, Botrower shall take such actlons as may be reasonable to Insyre that the Owners
Assoclation maintalns a public labiltty thsurance polioy acceptable In form, amoynt, and extent of covetage to Lender,

HOFE-0010 1662632621214
MULTIOTTE ConDOMINIUM RIDER - Bingle Feivlty - Baitly Mao/Feddlo Moo UNIORM INGTRUMENT Fonm 314% (1i m
YRR .

Wallars Kluwwer Finanolel Sepveos 2021071917.1.0.4674.J201 0520y Prga 1 of2

-~ NIRRT




2128718213 Page: 17 of 17

UNOFFICIAL COPY

D. Condemnation, The proceeds of any award o clain for damages, direct o consequentlal, payablo to Botrower
I connetion with any condemnation ot other taking of all or any past of the Property, whether of the unit or of the
common elements, or for any conveyance in liey of condemnation, are hereby assigned and shall ba pald to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Seourity Instrument gs provided in Sectlon 11,

E. Lendar’s Prior Consent. Borower shall not, exeept afler notles to Lender and with Lender's priot wyltten
consent, sither partltlon or subdivide the Property or consent to: (1) the abandonment or torminatlon of the
Condominium Project, excopt for abandonment or terminatlon required by law In the case of substantlal destruotion
by fire or other casualty of In the cags of & taking by condemnation ot eminent domain; (1) any amendment to any
provision of the Constltuent Daguments if the provislon is Tor tho expres beneflt of Lender; (ill) termnlnatlon of
professional management and assumptlon of selfemanagement of the Ownors Assoclation; o ({v) any action which

would have the effect of rendering the publie liability Insurange coverage malntalned by the Ownets Assoclation
unacceptable to Lender,

F. Remedies, i Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts dlsburaed by Lender under this paragraph F shall becoma additional dobt of Borower secured by the
Seourlty Instrument. Unless Borrower and Lender 2gteq 1o othor tetms of payment, these amounts shall bear interost

from the date of disbycsstmant at the Noto rate ard shall be payablo, with interest, upon natice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrover a copts and agress to the ferms and covenants contained [n this Condomintum Rider,

Borrower

s 7
%4 / qu/ I/ | / | 7/ *

A s Ve
Brayey S Lyons/ Pate Siephani¢iyons f Data

Saal Seal
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