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S00E, OGDEH AVE, SUITE 107
NAPER\I"!I.I.E, IL 50563

This Instrument Prepared By:
RALPH FORREST
LOANDEPQT,COM, LLC
26642 TOWRE CENTRE DRIVE
FOOTHILL RAV., CA 92610
(847) 504-415¢

[Space Above This Line For Rocarding Data)
MORTGAGE

SCHULTZ
Locn #: 400691153

PIN: 14-33-417-042-1003
MIN: 100853 7040069116323
MERS Phone: 1-83B-579-6377

DEFINITIONS

Words used in mmultiple sections of this document are defines Uslow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Ceriain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which ig qatsd ACTDBER 8, 2021, together with all Riders to this
document.

(B) "Horrower™ is SARA SCHULTZ, AR UNMARRYIED WOMAN. Borower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Elsctronic Registration Systems, Inc. MERS 1s a s=parate comporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortga see urder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telersne number of P.O. Box 2026, Flint, MI
485012026, tel. (388) 679-MERS.

(D) "Lender” is LOANDEPOT, COM, LLC, Lender is a LIMITED LIABILITY CCLralY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 32610,

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 8, 2021, Thallote states that Borrower
owes Lender FIVE HUNDRED THWENTY-ONE THOUSAND AND 00/100 Dollars (U.S. $5.1, 702, 00) plus interest at
the rate of 2. 625%. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than ROVEMBER 1, 2041,

(F) “Property" means the property that is described below vmder the heading "Transfer of Rights in the Propeity.”

{G) "Loan"™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridess are to be
executed by Bormower [check box ag applicable]:

D Adjustable Rate Rider & Condominium Rider O Second Home Rider
OBaliocn Rider O Planned Unit Development Rider O Biweekly Payment Rider
0O 1-4 Family Rider O (ther(s) [specify]

ILLINDIS-Single Famfiy-Fannte Mac/Freddie Mac UNTFORM INSTRUMENT
kAL K Page 1 of 1 Form 2014 1/0)
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative reles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dugs, Fees, and Assessments means all dues, fees, assessments and other charges that ars
impased on Borrawer or the Property by a condominfum association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated theough an electronic tarminal, telephonic instrument, computer, or magnetic tape so as te
arder, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automnaled teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) 'Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuiware proceeds paid under the coverapes described in Section 5) for: (i) damage te, or destruction of, the
Property; ({i) conderanation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of; or omissions as to, the value andfor condition of the Property.

(N) "Mortgage Insurazce® means insurance protecting Lender apainst the nonpayment of, or default on, the Loan.

(0) "Periodic Payment"” meaos the regularly scheduled amount due for (i) principal and interest under the Notes, plus (ii) any
amounts under Section 3 of this Fecarity Instrument,

() "RESPA" means the Real Ec.ate Settlement Procedures Act (12 US.C. §2601 ¢t seq.) and ils implementing regulation,
Regulation X (12 C.F.R. Part 1024), a| th>r-might be amended from time to time, or any additicnal or successor legislation or
regulation that governs the same subject zaatter. As used in this Security Insirument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "/oder.lly related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESEA.

{Q) "Successor in Interest of Borrower™ means ray party that has taken title 10 the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor F'oz Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of 1oe Loan, and all renswals, extensions and modifteations of
the Note; and (ii) the performance of Borrewer's covenants and agrecme.nts under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MFERS (solely a3 nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing described property located in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

which currently has the address of 228 W SAINT PAUL AVE UNIT 3, CHICAZU, ¥L 60614 ("Property Address"):

TOGETHER WITH all the improvemnents now or hereafier erected on the property, anc all easements, sppurtenances,
and fixtures now ar hereafter a part of the property. All replacements and additions shall also Y= covered by this Security
Instroment. All of the foregoing is referred to in this Security Insbrument ag the "Property.” Bormowe: vaderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrament, bu(, 2 decessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors anid assigns) has the right: te'eaescise any or all of
those interests, including, but not limited to, the sight to foreclose and sell the Property; and to take any zotion required of
Lender including, but not limited to, releasing and canceling this Security Insirument,

BORROWER COVENANTS that Borrower is lawfully soised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to ths Property against all elaims and demands, subject to any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national vse and non-uniform covenants with
limited vatiations by jurisdiction to constitute a unifonn security instrument covering real property.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prin¢ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrament shall be made in U.S. currency, However, if any check or other instrument received by Lender as payment
unider the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in on¢ or mote of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Ttansfer.

Payments are dsemed received by Lender when received at the location designated in the Note or at such other
location as may ke designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment ot pardaipayment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or pacaa’ payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suck p<yment or partial payments in the futuce, but Lender is not obligated to apply such payments at the
time such payments ars acoepted. If each Petiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. T<pder may hold such unapplied funds uatil Borrower makes payment to bring the Loan current. If
Borrower does not do o0 within » réasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds vl be applied to the oulstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Bomower might have now ot in the future against Lender shall relieve Borrower from
making payments due under the Note and (nis Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceess. Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following vider of priority: (a) interest due under the Note; (b} principal due under the
Note; {c) amounts due under Section 3. Such paynico’s shall be applied to each Periodic Payment in the order in which it
becams due. Any remaining amounts shall be applied fitst to '2te charges, second to any other amoumts due under this Security
Instrument, and then to reduce the principal balance of the M ote.

If Lender receives a payment from Barrower for a deliaquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delingaeri sayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received frori Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent 17 5.y excess exists after the payment is applied to the
full payment of one or more Petiodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
ghall he applied first to any prepayment charges and then as described in the No e.

Any application of payments, insurance procesds, or Miscellaneous Procezds ¢ principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Botrower shall pay t¢ Lender on the day Periodic Payuisnte are due under the Note, until
the Note is paid in full, a sum (the "Funds™) fo provide for payment of amounts due for: (a) (a.es and asssssments and other
items which can attain priority over this Security Instrument as a lisn or encumbranee on the Tropein (0) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lerder rnder Section 5; and (d)
Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of ths riyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Ireran." At crigination or
at any time during the tenm of the Loan, Lender may require that Community Association Dues, Fees, and 4s7czsments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall premptly furnish to
Lender all notices of amounts to be paid under this Section. Botrower shall pay Lender the Funds for Escrow Items unless
Lender waivas Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bommowet's ebligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payabls, the amounts due for any Escrow Jtems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
pumoses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to 2 waiver, and Borrower

ILLINOIS-3ingle Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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fails to pay the amount due for an Bscrow ltem, Lender may exetcise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver &s to any
or all Escrow ltems &t any fimne by a notice given in accordance with Section 15 and, upon such ravocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later then the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Bortower interestn the Funds and Applicable Law permits Lender to make such & charge. Unless an agreement is made in
wriling or Applicatle Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fur4z, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowes, wi'hout charge, an annual accounting of the Funds a5 required by RESPA,

If there is a sarglo«of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with TESPA. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RE3PA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in »o inore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Boriov er as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance witt, RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums se ured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay #il tixes, assessments, charges, fines, and impesitions atiributeble to the
Property which can attain priority over this Security Ju-irument, leasehold payments or ground reats on the Property, if any,
and Community Association Dues, Fees, and Assessments, ;[ any. To the extent that these items are Escrow ltems, Botrower
shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has zriority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the liza b a manner scceptable to Lender, but only so long &s
Borrower is performing such agreement; (b) contests the lien in gocd faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's apinion operate 1o prevent the cafurcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures frum the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instroment. If Lender determines that any part of the Property is subject {0 4 lien
which ean attain priotity over this Security Instrument, Lender may pive Borrower 2 r<tice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one-or<note of the actions set forth above in
this Seclion 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verificatin and/or reporting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other kazr.Js including, but not
limited to, earthquakes and floods, for which Lender requires insitrance. This insurance shall be maireiaed in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuaut \» the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Botrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be excreised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood 20ne determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees impesed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender fs under no obligation to purchase any particular type ar amount of coverage.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT
EX 32347 Pagad of 11 Form 314 1701

R RN A

1400691183




2128718396 Page: 6 of 16

UNOFFICIAL COPY

400691163

Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtsined, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewsl notices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
¢lauge and shall name Lender as mortgagee and/or as an additional Joss payee.

Tn the evzist of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may make proof of
loss if not made proraptly by Borrower., Unless Lender and Borrawer otherwise agree in writing, 2ny insurance proceeds,
whether or not the Wnr's:lying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration ot repair iz-seznomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the tigh: t3 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been cotnrlated to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds fur ihe repairs and restoration in a single payment or in 2 series of progress payments as the
work is completed. Unless an agricinent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited o 1av Borrower any interest or eamings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair Is no. economically feasible or Lender's security would be lessened, the insutance
procesds shall be applied to the sums secured by %3 Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apptiec-in the order provided for in Section 2.

If Borrower abandons the Property, Lendei-ir«v file, negoliate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days ¢ a notise from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seltle the claim. The 30-Gay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Sorrower hereby assigns to Lendet (a) Botrower's rights to
any inswance proceeds in an amount not to exceed the amounts uryaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of wie4rn=d premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 't tte coverage of the Property. Lender may use the
insurance proceeds either to repair ot restore the Property or to pay amown's unpaid under the Note or this Security Instrument,
whether or not then dwe.

6. Occupancy. Borrower shall occupy, establish, and use the Property o2 Porrower's principal residence within 60
days after the execution of this Security Instrument and shall continue 10 occupy the Prurarty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees ins~riting, which consent shall not be
unreasonably withbeld, or unless extenuating circuinstances exist which are beyond Borrosser's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether «r no. Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioranrg oo decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not'ezonomically feasible,
Berrower shall promptly repair the Property if damaged to avoid forther deterioration or damage. If insurasee ¢ condemnation
proceeds are paid in connection with damage to, ot the taking of, the Property, Borrower shall be responsibi= {or repairing or
restoring the Property only if Lender has released proceeds for such purposes: Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice st the time of or prier
to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Botrower or

TLLINO[S-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are¢ not limited to, rcprcsentatmns concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Pmperty and Rights Under this Secunt}' Instrument. If (3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as 4 proceeding in
bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonzble or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repuiring the Properly. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority cver this Security Instrument; (b)
appearing in couri, and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instruines?, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering {ne Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate bullding or of.e: code violations or dangerous conditions, and have utilitles turned on or off, Although Leader may
take action under this Séetior @, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no ligbility for not4aking any or all actions authorized under this Section 9.

Any amounts disbursed b Lender under this Section 9 shall become additional debt of Bortower secured by this
Security Instrument. These amours shall bear interest at the Nole rate from the date of disbursement and shall be payable, with
such interest, upon nolice from Lender 1o 3orower requesting payment.

If this Security [nstrument is ot a leacehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and i Merests herein conveyed ot terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lerder, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge nless Lender agreas to the merger in writing.

10. Mortgage Insurance. If Lender required *-“crigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insutance in effect. If, for any reason, the Mortgags Insurance coverage
required by Lender censes 10 be available from the mottgage insurer that previously provided such insurance and Borower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrewer shall pay the
premiums required to obtain covarage substantially equivalent (o 2= Mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the Mortgage Incarzacz previously in effect, from an alternate morigage
insurer selected by Lender, If substantially equivalent Mortgage Insuranc : ¢/ verage is not available, Borrower shall continue fo
pay to Lender the amount of the separately designated payments that weie due »rhen the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable liss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refondable, notwithstanding the fact that the Loan is witizaz:sly paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can oo ager require loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) proviizd by an insurer selected by Lender
again becomes avatlable, is oblained, and Lender requires separately designated payments toviard the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Sorrorer was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall py ths premiums required to
maintain Mortpage Insurance in effect, ot to provide a non-refundable loss reserve, until Lender’s re4ui-craent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for sarll tenmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intzrest at the rie
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage Insurance.

Morlgzage instrers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and ihe other party {or parties) to these agresments, These apreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
inclnde funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ot might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Ingurance, and they will not entitle Borrower to any refund,

(b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance wnder the Homeowners Protection Act of 1998 or any other law, These rights may include the right o receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or t¢rmination.

11, Assbsnment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Leawer.

If the Prover:y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is-erondmically feasible and Lender's security is not lessened. During such repair and regtoration period,
Lender shall have the 1igi ‘o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been crinpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs anJ restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement s made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be requirzd ‘¢ cay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically Jeasib!= or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Inst.-ument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in /ne order provided for in Section 2.

In the event of a total taking, destruction, 0/ loss in value of the Property, the Miscellaneons Proceeds shall be applisd
1o the sums secured by this Security Insitument, whetbe. i not then due, with the excess, if any, paid 1o Botrowet.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the
Property immediately before the pattial taking, destruction, or less in value is ¢qual to or greater than the amount of the sums
secured by this Security Instrument immediately before the parti~i taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sterity [nstrument shall be reduced by the amount of the
Miscelianeous Proceeds multiplied by the following fraction: (a) the (ot zmount of the sums secured immediately before the
partial taking, destruction, or Joss in value divided by (b} the fair marke: vilvs of the Properly immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the V'toperiy in which the fair market value of the
Properly immediately before the partial taking, destruction, or loss in value is‘tr:s than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valug, unless Borrower uad Lerder otherwise agree in writing, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument wiietker or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrewer that the Opposing Party (as
defined in tha naxt sentence) offers to make an award to settle a claim for damages, Borrower faile to s2spond to Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Misce!lane~us Proceeds either lo
restoration or repair of the Property or to the sums secured by this Security Instrument, whether oracl then due, "Opposing
Party" means the third party that owes Botrower Miscellaneous Proceeds or the party against whom Boriovrer has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeitire of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defauli and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property ars hereby assigned and
shall be paid 1o Lender.

All Miscellaneons Procesds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

12. Borrower No¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any Successor
in Interest of Borrower shall not opetate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend tims for
payment or olherwise modify amortization of the sums secured by this Security Instrumeat by reason of any demand made by
the criginal Borrower of any Suceessors in Interest of Borrower. Any forbsarance by Lender in exercising any right or romedy
including, without limitation, Lender's acceptance of peyments from third persons, entilies or Successors in Interest of
Borrower ot in amounts less than the amount then due, shall not bs a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors atd Assigns Bound. Borrower covenants and agrees that
Borrewer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exscute the Note (& "co-signer"): (a) is co-signing this Security Instrament only to mortgage, grant and convey the
co-signer's interezt in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securty [nstrament; and {¢) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
maks any accommodeicns with regard to the terms of this Security [nstrument ot the Nots without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instruin2ai in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Bariuwer shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees tr such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Sectizi 20) and banefit the successors and assigns of Lender.

14, Loan Charges. Lender nay ¢varge Borrower fiees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's juteres:-ia the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspecticn amd valuation fees, In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fze 1o Borrower shall not be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly ploh’bied by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiwin loan charaes, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conneciion with the Loen exceed the permitted limits, then: (2) any such
loan charge ghall be reduced by the amount necessary to rodnc= the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits w.ll Le refunded to Borrower. Lender may choose to meke this
refund by reducing the principal owed under the Note or by makirz a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment withcut ay¢ prepayment charge (whether or not a prepayment
¢harge is provided for under the Nete). Borrower's acceptance of any suciy refund made by direct payment to Botrower will
constitule a waiver of any right of action Borrower might have arising ow of suclovercharge.

15, Notices. All notices given by Borrower or Lender in cotinection with this Security Instrument must be in writing.
Any natice to Berrower in connection with this Security Instrument shall be decriea to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address il #cnt oy other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requice : oterwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reponing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedore /Thsre may be only one
designated notice addrass imder this Security Instrument at any one time. Any notice to Lender shal' vz siven by delivering it
or by mailing it by first class mail to Lendec's address stated herein unless Lender has designated anothir-address by notice to
Botrowsr, Any notice in connection with this Security [ngtrement shall not be deamed to have been givaio Lender until
actuaily received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reqnirement will satisfy the corresponding requirement under this Security Instiment.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might sxplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed a3 a prohibition against
agreement by contract, In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insteument ot the Note which can he given
effect withont the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine pander; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may"” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instriment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at a furire date to a purchaser.

If &ll or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a natural
person and a beneficial interest in Borrower is scld or transferred) without Lender's prior written consent, Lender may require
immedtate payment in full of all sums secured by this Security Instriment. However, this option shall not be exercised by
Lender if such exerelse js prohibited by Applicable Law.

If Lend < e ercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days ivom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secu ity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies per.ait'zd by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rigiv. to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of #ins Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Setiun 22 of this Security [ostrumeat; (b) such other period as Applicable Law might specify
for the termination of Botrowet's riphi to reinstate; or (¢) entry of 2 judgment enforcing this Security Ingttument. Those
conditions are that Borrower: {a) pays LcoZer all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures an¥ defawlt of eny other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrament, including, hut ~ot limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose o' motecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender myv..exsonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's ¢ bligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under App licable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the followirg fonns, as selected by Leader: () cash; (b) morey order; (c)
certified check, bank check, treasurer's check or cashier's check, pravided any such check #s drawn upoun an institution whose
depogits are insured by a federal agency, instrumentality or entity; or &) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Insirument and obligations secured herehy <ozl remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of accelsraiion under Section 13,

20. Sale of Note; Change of Loau Servicer; Notlee of Grievance, Thi Note or a partial interest in the Note (logether
with this Security Instroment)-can be sold one or more times without prior notica to orrewer, A sale might result in a change
in the eatity (known as the "Loan Servicer") that collects Periodic Payments due uraer the Note and this Security Instrument
and performs other mortgage loan servicing cbligations under the Note, this Security Jastoment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Notz. If thete is a change of the Loan
Servicer, Borrower will ba given written notice of the change which will state the name and xodress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in convection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is setviced by a Loan Servicer ot ivin the purchaser of the
Note, the mortgape foan servicing obligations to Borrower will remain with the Loan Servicer or be irpis?2med to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an (n vidual litigant
or the member of a class) that arises from the other party's actions porsuant to this Security Insirument ot that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take cotrective action. [f
Applicable Law provides a time pericd which must elapse before certain action can be taken, that time period will be deemed
to be reasenable for purposes of this paragraph, The notice of ac¢eleration and opportunity t cure given to Borpower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section L8 shall be deemed to satisfy the notice and
opportunh.y to take corrective action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are those substances defined as
1oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flanimable or toxic patroleurn products, foxic pesticides and herbicides, volatile solvents, materials contrining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; () "Buvironmental Cleanup” includes any response
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Propetty (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Congdition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valve of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities 7 iTazardous Substances that are generally recognized 1o be appropriate lo normal residential uses and to
maintenance of the ¥raperty (including, but not limited to, hazardous substances in consumer products).

Borrower sheil promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regiiatary agency of private party involving the Property and any Hezerdous Substance or Environmental
Law of which Borrower ii2; antual knowledge, (b} any Envirenmental Condition, including but not limited to, any spilling,
teaking, discharge, release o thrert of release of any Hazardous Substance, and (c} any condition caused by the presence, use
or release of a Hazardous Substaac:: which adversely affects the value of the Praperty. If Bomower leams, or is notified by any
governmental or regulatory authonty, orany private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bur-ower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall creatz 2ny obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bortx we. and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha(l 7iv< notice to Borvower prior to acceleration following Borrower's
breach of any covenant or agreement in thls Securicy Instrument {but not prior to acceleration under Section 18 anless
Applicable Law provides otherwise). The notlce shall specify. (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice iz g57ou to Barrower, by which the default must be cured; and
(d) that failire to cure the default on or before the date speziiicd in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judieial piozseding and sale of the Property. The notlce shall
further Inform Borrower of the right to reinstate after aceeleration up3 the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to aceslzration and loreclosure., If the default is not
cured ont or before the date specified in the notice, Lender at its option m.y vequire immediate payment in full of ali
sums secured by this Security Instrument without further demand and way loreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pu>suing the remedles provided in this
Section 22, inchuding, but not litmbkted to, reasonable attorneys* fees and costs of tliie eviience.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for el easing this Secutity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is parmiticd under Applicable Law.

24. Walver of Homestead., In accordance with Illinais law, the Borrower hereby releases end waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidcnce af the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's exponse (o protect
Lender's interests in Borrower's collateral, This insurance may, but need noi, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coliateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lander's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
itnpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tatal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower mey be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrées to the tenms and covenants contained in this Security Instrument
in any Rider executed by Borrower and recorded with it.

.Q.&DJ\

- EDRROWER - SARA SCHULTZ

sTaTEOF M-l LAJ O1S

countyor__ C OOk
“Ihe foregoing instrrinent was acknowledged before me this Ot bec 12024 by sara scuvLTs.

%&&W
Hotary Public

My Commission Expires: g2-1 b-2027~

LISA ANN MEDINA

r"..h‘
Official 5aal

Natary Public - State of Hlinois
My Commission Expires Feb 16, 2022

Individual Loen Originator: CINDY SMOLIK, NMLSRID: £44514
Loan Originator Organization: LOANDEPOT .COM, LLC, NMLSiID: 174457
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CONDOMINIUM RIDER

SCHULTZ
Loan #: 400691163
MIN: 100853704006911633

THIS CONDOMINIUM RIDEK is made this 8TE day of CCTOBER, 2021, and is
incorpotated into and shall be deemed to amend ¢nd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of «n> same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to LOANDFZ0T.COM, LLC (the "Lender") of the same
date and covering the Property described in the Securic Lpstrument and located at:

228 W SAINT PAUL AVE UNIT 3, CFICAGO, IL 60614
[Property Address]
The Property includes & unit in, logether with an undivided interest ia the common elements of, &
condominium project known as:
228 ST PAUL AVE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Preject”). If the awners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the bene'it or use of its
members or shareholders, the Property also includes Borrower's interest in the QOwnes sissociation
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemerits aade in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bortowet's
obligations under the Condominium Project’s Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanale Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
putsuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a
generally accepted insurance catrier, a "master" or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the petiods, and against loss by fire, hazards
incl:sded within the term "extended coverage,” and any other hazards, including, but not
litniteu to, earthquakes and floods, from which Lender requires insurance, then:

1y Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly gremium installments for property insurance on the Propetty; and

{ii) Eor ower's obligation under Section 5 to maintain property insurance coverage
on the Property is aremed satisfied to the extent that the required coverage is provided by
the Ownets Associs tion policy.

What Lender r2guices as a condition of this waiver can change during the term of
the lpan.

Borrower shall giv Leader prompt notice of any lapse in required propserty
insutance coverage provided by the master or blanket policy.

In the event of a distribution o property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether te the unit or to common elements, any
proceeds payable to Borrower are hercby assigned and shall be paid to Lender for
application to the sums secured by the Secur’(y Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Qwners Association mairitaing a public liability insurance
policy acceptable in form, amount, and extent of coverage to Zander.

D. Condemnation. The proceeds of any award ov.rlaiin for damages, direct or
cansequential, payable to Borrower in connection with any corawrnnation or other taking
of all or any part of the Property, whether of the unit or of the comruor. elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendet. Such
praceeds shall be applied by Lender to the sums secured by the Secucily Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shzall not, except after notice to Jepier and
with Lender's prior written consent, either partition or subdivide the Property or corszat to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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(iif) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) sny action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall bacome additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
feein e date of disbursement at the Note rate and shall be payable, with interest, upon
notice wom Lender to BorTower requesting payment,

BY SIGNING BSLOCW, Borrower accepts and agrees to the terms and covenants contained in this
Cogdominijum Rider.

[ 43

- BORROWER - SARA BCHIJLTI

»
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Parcel 1: Unit 3 in the 228 St. Pauluﬂmig !ls: dErJaQJ Alllﬂ ng; f@QﬂEgdxrlbed land; Lot 62 in Sim and

D'Antin's subdivision of Lots 14 to 19 inclusive with the South 68 feet of Lot 13 In Gale's North addition to Chicago said addition
being a subdivision of the Southwest 1/4 of the Southeast 1/4 of Section 33, Township 40 North, Range 14, East of the third
principal Meridian which survey is attached as Exhibit *A* 1o the Declaration of Condominium recorded as Document No.
0808327036, as amended from time to time, together with its undivided percentage interest in the common elements, all in Cook
County, lllinois.

Parcel 2: The exclusive right to use of storage space 5-3, a limited common element as delineated on the survey attached to the
declaration aforesaid.

Tax ID: 14-33-417-042-1003

Propesty Address: 228 W. SL Paul Ave,, Unit 3, Chicago, IL 60614



