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This Martgage prepared by:
Ronna Kelly
First Bank of Manhattan
550 W North Street
Manhattan, IL 60442

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount cr atdebtedness secured by the Mortgage. not
including sums advanced to protect the security of the Mortgage saceed $320,000.00,

THIS MORTGAGE dated September 27, 2021, is made and executed be*wsen Patrick R. Powers and Dianne J.
Fowers; Hugband and Wife (referred to below as "Grantor™) and First Estib-of Manhattan, whose address is
550 W North Street, Manhattan, Il 60442 {referred 1o below as "Lendar"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor marigages, warranvs, and conveys to Lender all
of Grantor’s right, title, and interest in and 1o the following described real property, tage her with all existing or
subsequently erected or affixed buildings, improvements and fixturas; all easements, aghts of way, and
appurtenances; all water, watér rights, watercourses and ditoh rights {including stock in x(ilides with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property,. inctuding without
limitation all minerals, oil, gas, gecthermal and similar matters, {the "Real Properiy”) located in Cock County,
State of lllinois:

LOT 2 IN STATHAKIS RESUBDIVISION OF LOT 18 IN GILBERT AND WOLF 95TH STREET HIGHLANDS, A
SUBDIVISION OF THE EAST 7 ACRES OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
6, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL RZERIDIAN, (EXCEPT THE SOUTH
300 FEET THEREOQF) IN COOK COUNTY, ILLINCIS.

The Real Property ot its address is commanly known as 9435 Nora Avenue, Oak Lawn, IL &0453, The Real
Proparty tax identification prumber is 24-06-310-035-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to &l present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lendar a Uniform
Commercial Code security imeregt in the Pergonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, 13 GIVEN TO SECURE (A} PAYMENT OF THE INDEETEDNESS AND ({B)
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PERFORMANCE QOF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCGCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender
all ampunts secured by this Mortgage as they become due and shall strictly perform all of Gramtor's obligations
under this Mortgage.

POSSESSION AND MAINTEMAMNCE OF THE PROPERTY. Grantar agrees that Grantor's possession and use of
the Properly shall be governed by the following provisiens:

Possession and Use. Untl the occurrence of an Event of Default, Grantor may (1} remsin in possession

and contral of the Property; {2} use, operate or manage the Property; and {3) collact the Rants from the
Froperty.

Duty to Maintain.5rantor shall maintain the Property in good condition and promptly perform all repairs,
repiacementis, and ‘nizirtenance necessary to preserve its value,

Compliance With Environmzital Laws. Grantor represeris and warrants to Lender that: (1) During the
period ot Grantor's ownersbus of the Property, there has been no use, generation, manufacture, siorage,
treatment, disposal, release or (nraatened release of any Hazardous Substance by any person on, under,
shout or from the Property; (20 Grantor has no knowledge of, or reasen to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or viclation of
any Environmental Laws, {b! any use/generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substanee.on, under, about or from the Property by any prior owners
or occupants af the Property, or (o} any actucior threatened litigation or claims of any kind vy any person
relating to such matiers; and {3} Except as rreviously disclosed to and acknowledged by Lender in
writing, {al neither Grantor mor any tenant, centrazten, agent or ather autherized user of the Property shall
usa, generate, manufacture, store, treat, dispose of o release any Hazardous Substance on, under, abaut
or fram the Property; and  {b)  any such astivity shai e conduscted in compliance with all applicable
tederal, state, and local laws, regulations and ordinances, Jnzluding without [imitation all Environmentat
Lews. Grantor authorizes Lender and its agents to enter upo’sthe Property 1o make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to deteiminge campliange of the Praperty with
this section of the Mortgage. Any inspections or tests made by Leider-shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability en the part.of Lender to Grantor ar to any
other persan. The representations and warrantias contained herein are beazd on Grantor's due diligence in
investigating the Property for Hazardous Substances. Gramtor hereby (1) relzases and waives any future
claims against Lander {or indamnity or contribution in the avent Grantor becomes lale for cleanup or other
costs under any such laws; and (2] agrees to indemnify, defend, and hold hamlzes Lender againat any
and all claims, losses, [abilities, damages, penalties, and expenses which Lender mav directly or indirectly
sustain or suffer resulting from a breach of 1his section of the Mortgage or as a consaquence of any use,
generation, manufacture, storage. disposal, release or threatered release oocurting prot 1o Grantor's
gwnership or interest in the Property, whether or not the same was or should have been kngwn to Grantor,
The provisiuns of this section of the Mortgage, including the obligation ta indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mertgage
and shall not be afiected by Lender's acquisition of any interast in the Property, whether by foreclosure or
atherwise,

Nuisance, Waste. Gramor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Properly or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remova, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
priar written congent.

Remoaval of Improvements. Grantor shall not demolish ar remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any [mprovements, Lender may
require Grantor to make arrangements satisfactory 1o lender 1o replace such Improvements with
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Improvements of at least equal value,

Lender’s Right to Enter. Lender and Lender's agents snd reépresentatives may enter upen the Real Property
at all reasonable times 1o attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hersatter in effect. of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including approprizte appeals, so long as Grantor has notified
Lendar in wpting prior to doing so and 80 lerng as, in Lender's scle opinion, Lender's interests in the
Property are nutieopardized. Lender may require Grantor to post adequate security or @ surety bond,
reasonably satistastory to Lender, to protect Lender's interast.

Dty to Protect. Cranror agrees naither to abandeon or leave unattended the Property. Grantor shall do all
othar acis, in addition o those acts set forth ahave in this section, which from the character and use of the
Property are reasonably nelessary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENTZER. Lender may, at Lender's option, declare immediatsly dus and payable
all sums securad by this Mortgage upan the sale or transfer, without Lender's priar written consent, of all or
any part of the Real Property, or any intcres) in the Real Property. A “sale or transfer" means the conveyance
of Real Property or any right, title or inierest in the Real Property, whether legal, beneficial or squitable;
whether voluntary or involuntary; whether 2y cutright sale, dead, installment sale contract, land contract,
coniract for deed, leagehold interest with a term grcater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in o710, any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the-Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by fedorsylaw or by lllinais law.

TAXES AND LIENS. The following provisions relating to the taves and Hens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service chaigss lavied against or an account of the
Property, and shall pay when due all claims for work done on ar for sarvizas rendered or material furnished
to the Property. Grantor shall maintain the Property frea of any liens having priority over o equal to the
interest of Lender under this Mortgage. except for those liens gpecifically adreed te in writing by Lander,
and except for the lizn of taxes and assessments not due as further specified-in the Right to Contest
paragraph.

Right 1o Contest. Grantor may withhold paymem of any tax, assessment, or clain ¥/ connection with a
good faith dispute aver the obligation to pay, so long as Lender's interest in the Propert cis-not jsopardized.
ff a lien arises or is filed az & result of nonpayment, Grantor shalf within fiftesn {15) days after the lien
anises or, if a lien is filed, within fitteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
stiomeys’ fees, or other charges that could accrug as a result of a foreclosure or sale under the lien. In
any comest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforsement against the Property. Grantor shall nama Lender as an additional obligee under any suraety
bond furnished in the cortest proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactary evidence of payment of
the taxes or assessments and shall authorize the appropriate gavermmeantal official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15} days before any work is
commenced, any services are furnished, or any materialz are supplied to the Property, it any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the waork, services, or materials.
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Grantor will upon request of Lender furnish to Lender advance assurances satizfactory 1o Lender that
Grantor can and will pay tha cost of such improvemsants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this
kMortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvaments on the Real Property in an amount sufficient to avoid applicatian of any coinsurance clagss,
and with a standard mortgagees clause in favar of Lender. Policies shall be written by such inaurance
zompanies andsn such form as may be reasanably acceptable to Lender. Grantor shall deliver to Lender
certificatas or woverage from each insurer containing o stipulation that coverage will not be cancelled or
diminished withour-a minimum of thirty {30) days' prior written notice 1o Lender and mot containing any
disclaimer of the insurer's liability for failure to give such notice.  Each insurance policy alse shafl include an
gndorsement providing airat coverage in favor of Lender will not be impaired in any way by any act,
omissicn or default of Gfastor ar any other persan.  Should the Real Property be located in an area
designated by the Adminisirstor of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtam ard-maintain flood insurance, if available, for the full unpaid principal balance
of the Inan and any priar liens onibe property securing the loan, up 1o the maximum policy limits set under
the Maticnal Flood Insurance Programy or as otherwise required by Lender, and to maintain such insurance
for the term of the loan. Flood imnsurasce-may be porekased dunder the Mational Floed Insurance Pregram,
from private tnsurers providing "private fasd inswrance” as defined by applicable federal flood insurance
statutes and regulations, ur from amother fizod insurance provider that is both acceptable to Lender in its
sole discretion and permitted by applicable faderal flzad insurance statuies and regulations.

Application of Proceeds. Grantor shall promptly -aedfy Lender of any loss or damage to the Propsatty,
Lender may rnake proof of loss if Grantor fails to do sowithin fifteen {15} days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender ='elaction, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the inuebiedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. |f Lender elents 1o apply the proceeds 1o restoration
and repair, Grarntor shall repair o replace the damaged or destroyed Irprovements in a manner satisfactory
to Lender. Lender shal, upon satisfactory proof of such expenditure—pay or reimburse Grantor from the
proceeds {or the reasonable cost of repair or restoration if Grantor is-nocin default under this Mortgage.
Any procesds which have not been dishursed within 180 days after their 2vceipt and which Lender has not
commitied to the repair or restoration of the Property shall be used first b pay any amount owing to
Lender unger this Mortgage, then to pay accrued interest, and the remaindar, If gy, shall be applied ta the
principal balance of the Indebtedness. If Lender helds any proceeds after po2yment in full of the
Indebtadnass, such proceeds shall be paid to Granter as Grantor's inferesis may appear,

LENDER'S EXPENDITURES.  Grantor fails (A) to keep the Property free of all taxos, liens, scuurity interests,
encumbrances, and other claims, {B} to provide any required insurance on the Property, or (G} to maks
repairs to the Property then Lender may do so. |f any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantar's behalf may, but is not reguired to, take any
action that Lender helieves to be appropriate 1o protect Lender's interests. All expenses incurred or paid hy
Lender for such purpases will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Sranior. Al such expenses will become & part of the indebltedness
and, at Lender's aption, will (A} be payable on demand; (8] be addod 1o the balance of the MNote and be
appartioned among and be payable with any ingtallment payments to become due during either (1) the term of
any applicable insurance policy; or {2} the remaining term of the Note; or [C) be treated as a halloon
payment which will be due and payable af the Mote's maturity. The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition €0 any othar rights or any
rermedies to which Lender may be entitled on aceount of any default. Any such action by Lender shall not he
construed as curing the default so as to bar Lender from any remedy that il otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
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this Mortgage:

Title. Grantor warrants thet: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Froperty
description or in any title insurance palicy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority ip
execule and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the excepiion in the paragraph shove, Grantor warranis and will foraver
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's fitle or the interest of Lender under this Mortgage,
Grantor shal defend the action at Grantor's expense.  Grantor may be the nominal party in such
proceeding, but Leider shall be entitled to participate in the proceeding and to be representad in the
proceeding by counselof Lender's own chofee, and Grantar will deliver, or cause to ba delivered, to Lender
such instruments as Lenger may request from time to time to permit such participation.

Cornpliance With Laws. fraintor warrants that the Property and Grantor's use of the Property complias
with all existing applicable-aws, ardinances, and regulations of governmental authorities.

Survivel of Promises. All promises, agreements, and statements Grantor has made in this Martgage shall
survive the execution and delivery ol th's Mortgage, shall be continuing in naturg and shall remain in full
force and effect until such time as Grantzr's Indebtedness iz psid in full.

CONDEMNATION. The following provisions relatipy to condemnation proceadings are a part of this Mortgage:

Proceedings. If any proceeding in condemnaiion is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly teke such steps as mav be necessary to defend the action and obtain the
award., Grantor may be the nominal party in such precreding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding v counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instrumerts and documentation ag may be reguested by
{endar from time to time to parmit such participation.

Application of Net Proceeds. If all or any part of the Properiv is condemned by eminent domain
proceedings or by any procegding or purchase in lieu of condemnaqon) Lender may at its election reguire
that all ar any portion of the net proceeds of the award be applied 1o the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and atorneys' feas incurred by Lender in connedction with the egndemaation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tae following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxas, Fees and Charges. Upon request by Lender, Grantor shall executs ‘<usk documents in
addition to this Mortgage and take whataver other action is requaested by Lender to perieit and continue
Lerder's lisn on the Real Property. QGrantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
iimitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Murtgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the ihdebtedness securad by
this type of Mortgage; {3) a tax on this type of Mortgage chargeable aqainst the Lender or the holder of
the Note; and (4} & spacific tax on all or any portion of the Indebtedness or on payments of principal and
interast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is snacted subsequent to the data of this
Mortgage, this event shall have the same effect as an Event of Dafault, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor aither (1) pays the tax
before it becomes delinguent, or {2} contests the tax as provided above in the Taxes and Liens saction
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and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lendear,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as
security agreement are a part of this Morigage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended frem time to time.

Sacurity Interest. Upon request by Lendar, Grantor shall take whatever action is requested by Lender to
perfect and oonvne Lender's security interast in the Personal Property.  In addition to recording this
Mortgage in the daal property records, Lender may, gt any Ume and without further authorization from
Grantor, file executed counterparts, copies o reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security intersst.
Upon detault, Grartor shall not remove, sever or detach the Personal Property from the Property. Upan
default, Grantoer shall assammixg any Personal Property not affixed to the Property in a manner and at a place
reasonably corvenient to Grantor and Lender and make it available to Lender within three {3} days after
receipt of written demand from Lepnder to the extent permitted by applicable law.

Addresses. The mailing addresses of ‘Grantor {debtor) and Lender (secured party} from which information
congarning the security interest grantad-by this Morlgage may be obtained {sach as required hy the
Uniform Commercial Codel are as stated o the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. < The following provisions relating ta further assurances and
attorney-in-fact are a part of this Morigage:

Further Assurances. At any time, and from time o time, upen request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or'delivarad, to Londer or to Lender's designes, and
when requested by Lender, cause to be filed, recorded, refilsds or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem aprrepriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statemcpis, continuation statements, instruments
of further assurance, certificates, and olher documents as may, inthe sole opinion of Lender, be necessary
or desirable in order to effactuste, complete, perfect, continue, or oreserve {1} Grantor's obligations
under the Mote, this Mortgage, and the Related Documents, and {2} ne liens and security interasts
croated by this Mortgage as first and prior liens on the Property, whether now.owned or hereafter acquired
by Grantor. Untess prohibited by law or Lender agrees to the contrary in wiing, Grantor shall reimburse
Lender for all costs and expenses incurred in connaection with the matters referred to i this paragraph,

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding g#iagraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposcs,” Grantor hareby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exec ning, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFOBMANGE. |If Grantor pays all the Indebtednoss when duoe, and otherwise performs all the
obligations imposad upon Granter under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and suitable statements ol termination of any financing statement cn filc
evidencing Lender's security interest in the Rents and tha Parsonal Properly. Grantor will pay, if permitied by
applicable law, any reasenable termination fee as determined by Lender from time ta time.

REINSTATEMENT OF SECURITY INTEREST. | paymeant is made by Grantar, whether voluntarily or otherwise,
of by guaranior or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trusiee in bankrgpley or 10 any similar person under any federal or state
Pankruptey lawve or lav far the relief of debiors, (B] by reason of any judoment, decree or order of any court or
administrative body having juriadiction over Lender o any of Lender's property, of  (C) by reasen of any
settlement or compromise of any claim made by Lender with any claimant fincluding without limitation
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Grantor], the Indebtedness shall be considered unpaid for the purposs of enforcement of this Mortgage and this
Mortgage shall continug to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or ather instrument or agregment evidencing the Indebtedress and
the Property will continue to secure tha amount repaid or recoverad to the same extent as if that amount never
had been ofiginally raceived by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement
or compromise relating to the Indebtedness or 1o this Mortgage.

EVENTS OF DEFAULT. At lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Defeuat. Grantor fails to make any payment when due under the Indebtedness.

Default on Othur Payments. Failure of Grantor within the time requirsd by this Morigage to make any
payment for taxes ur-insurance, or any other payment necessary to prevent filing of or to effect discharge
of any fizn.

Break Other Promises. Craricor breaks any promise made to Lender or fails to perform promptly at the time
and strietly in the manner provided in this Mortgage or in any agreement retated to this Mortgage.

False Siatements. Any representtion ar statement made or fumished to Lender by Grantor ar on Grantor's
behalf under this Mortgage or the Re'sied Documents is false or misleading in any material respect, either
novy or at the time made or furnisheo

Defective Collateralization. This Mongage ‘o any of the Related Dogurnents ceases to be in full force and
effeet (inciuding tfailure of any collateral dociiment 1o create a valid and perfected security interest or lier)
at any time and for any reason.

Death or Insolvency, The death of Grantor, the ingolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, ény assignment for the benefit of creditors, any type of creditor workeut, or
the cornmencement of any proceeding under any bankrupicy or insolvancy laws by or agzinst Grantor.

Taking of the Property. Any craditor or governmental agency lies to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includis faking of, garnishing of or lavying en
Grantor's accounts, including deposit accounts, with Lender. Howarer, if Granior dispuias in good faith
whether the claim on which the taking of the Property is based is valid ¢» reasonable, and if Gramtor givas
Lendar written notice of the claim and furnishes Lender with monies or a suraty bond satisfactory to Lander
to satisfy the claim, then this defauli provision will nat apply.

Breach of (iher Agreement. Any breach by Grantor under the terms of any/othz agreament between
Grantor and Lender that is not remedied within any grace period provided therzn; including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whethar
existing now or later.

Events Affecting Guarantor, Any of the precading events occurs with respect to any guarantor, sndorser,
surety, or accommodation party of any of the Indebtadness or any guaranter, endorser, surety, or
accommodation party dies or becomes incompelant, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtadness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cocurrence of an Event of Detfault and at any time thereafter,
Lender, at Lender's option, may exercise any aneé ar more of the following rights and remedies, in addition to
any other righis ar remedias provided by law:

Accelerate Indebtedness. Lendsr shall have the right at its option without notice to Grantor to declare the
entirg Indebtednass immediataly due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of 4 secured party under the Uniform Commersial Code.

Collect Rents. Lender shall have the right, without notice to Granter, to take possession of the Property
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and collect the Rents, inciuding ameounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebtedness. In furtherance of this righl. Lender may require any tenant or
alher user of the Property to make payments of rent or use fees directly to Lemdar. | the Renis are
collected by Lender, then Grantor irrevocably designates Lender as Gramlar's attormey-in-fact to endorse
instruments received in payment theresf in the name of Grantor and to negotiate the game and collect the
procesds, Payments by tenants or other users to Lender in response to Lender’s derand shall satisfy the
obligations {ar which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exerrise ita rights under this subparagraph etther in persen. by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession of 1o have a
recaiver appoiated to take possession of all or any part of the Property, with the power to proiect and
preserve Lhe Pronerty, 10 opetate the Property preceding foreclosure or sale, and to caoflect Lhe Rents from
the Property and apelv the proceeds, over and above the cost of the receivership, against the Indebtednass.
The mortgagee in pusesssion or receiver may serve without bond if permitted by law. Lender's right to the
appeintment of a rectiver shall exist whether ar not the apparent value of the Property exceeds the
Indchtedness by a substanfiabamount. Employment by Lender shall not disqualify a persan fram serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any part of
the Property.

Deficiency Judgment. |f permitted by aprlicable law, Lender may obtain a judgment for any deficiency
rerairing in the Indebtedness due to Lender after application of all amounts received from the exercisa of
the rights provided in this section.

Other Remedies. Lender shall have all other righis and remedics provided in this Mortgage or the Note or
available at law or in eguity.

Sele of the Property. To the extant permitted by applicao’s taw, Granor hereby waives any and all right to
have tha Property marshalled, In exercising its rights and romedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by.ceparate sales. Lender shall be entitled ta bid
at ary public sale on all o any portion of the Property.

Natice of Sale. Lender will give Grantor reasonable motice of the timeind place of any public sale of the
Personal Property ot of the time after which any private sale or other interded disposition of the Personal
Property is to be made. Reasenable notice shall mean notice given at least ten-{10) days before the time of
the sale or dispasition. Any sale of tha Personal Proparty may be made in comunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be-exercised alane or
together.  An election by Lender to choose any one remedy will not bar Lender fram ‘using any other
remady. If Lender decides to spend money or to perform any of Grantor's ebligations undar Zhis Mortgage,
after Grantor's fzilure to do so, that decision by Lender will not atiect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be ertitled to recover such sum as the court may adjudge reasonable as atiorneys’
fees at tial and upon any appeal. Whether or not any court action is involved, and to the axtent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any lime
for the protection of its interest ar the enfarcement of its rights shall become a part of the Indebtedness
payanle on demasnd and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limftation, howewer subject to any Limils under
applicable law, Lender's attornays” fees and Lender's legal expenses, whether or mot there is a lawsuit,
including attarmeys’ fees and expenses {or bankruptey proceedings {inciuding efforts to modify ar vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reperts {including foreclosure reports), surveyors' reports, and appraisal
fees and iitle insurance, 10 the extent permitted by applicable law. Grantor also will pay any court costs, in
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addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitatiorn any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
racognized overnight couriar, or, if mailed, when depesited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosura from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Morigage, Any person may changs his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that tha burpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lerdwr informed at all times of Grantor's current address.  Unless otherwise provided or
required by law, if thare is more than one Granter, any notice given by Lender to any Grantor is deemed to be
notice given to all Graniar., It will be Grantar's responsibility to tell the others of the notfce from Lendar.

MISCELLANEOUS PROVISIUNS « The tollowing miscellanecus provisions are a part of this Mortgage:

Amendments. What 15 wiittan in this Morigage and in the Related Documents is Grantor's entire
agreement with Lender concerring #ie matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing ard must be signed by whoever wiil be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in Wiz Mortgage are for convenience purposes oriy and are not to be
used to interpret or define the provisions ot {0'= Mortgage.

Governing Law. This Morigage will be governed oy tederal law applicable ta Lender and, to the extent not
preempted by federal law, the laws of the State oi Vinois without regard 10 its conflicts of law provisions.
This Mortgage has been aceepted by Lender in the Stats of lllincis.

Choice of Venue. [f there is & lawsuit, Grantor agrees upmn/iender's request to submit to the jurisdiction
of the courts of Will County, State of lllinoisg,

Joint and Several Liability. All obligations of Grantor under this KMortpzge shall ba joint and several, and all
raferences to Grantor shall mean each and gvery Grantor. This means that each Grantor signing below is
responsible for all obligations in this Morigage.

Ne Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender doas so in writing. The fact that Lender delays or urits.zo exercise any right will
not mean that Lendsr has given up that right. If Lender does agree in writing (0 o.va up one of Lender's
tights, that does not mean Grantor will not have to comply with the other provizions of this Mortgage.
Grantor also understands that if Lender doas consent 1o a request, that doss nat mean tiat Grantor will nat
have 1o get Lendet's consent again if the situation happens again. Grantor further unirrsiands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent 1o any of Grantor's future requests. Granter waives presentment, demand for payment, protest,
and notice of dishonor.

Severahility. 1T a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceabla.

Merger. There shalt be no merger of the interesi or estate created by this Mortgage with any other interest

or esfate in the Property at any time held by or for the benefit of Lender in any cepacity, withoui the
written consent of Lendar.

Successors and Assignz.  Subject to any limiiations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upen and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, withoot
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nolice to Grantor, may deal with Granter's successars with reference to this Mortoage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to afl Indebitedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. Theoword "Borrowar” means Patrick R, Powers and Dianne J, Fowers and includes all co-signers
and eo-make’s cigning the Mote and all their successors and assigns.

Environmental Lavvs, The words "Environmental Laws" mean any and al state, federal and local statutes,
regulations and ordivarzes relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 193B0, as
amended, 42 U 5.C. Secoon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. /25-439 {("3ARA"}, the Hazardous Materials Transportation Aci, 48 L.5.C
Section 1801, et seq., the Rescaree Conservalion and Recovery Aet, 42 U.5.C. Section 6901, et seq., or
other applicable siate or federal law/s, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Evert_of Default™ mean any of the events of default set forth in this
hortgage in the events of default section .ot _this Mortgage.

Grantar. The word "Grantor” means Patrick P2 Fowers and Dianne J. Powers,

Guaranty. The word "Guaranty” means the gusronty from guaranter, endorser, surety, or accommodation
party to Lender, including without limitation a guaran(y of &l or part of the Note.

Hazardous Substances. The words "Hazardous Substznces” mean materials that, because of their
quantity, congentration or physical, chemical or infectious Sharacteristics, may cause or pose a present or
potential hazard to human health ar the environment when dnsoroperly used, treated, stored. disposed of,
generated , manufactured, transported or olherwise handied. The/woids "Hazardous Substances” are used
in their very broadest sense and include without fimitation any apu all hazardous or toxic substiances,
materials or waste gz defined by or listed under the Environmenial baws.,  The term "Hazardous
Substances” also inciudes, without limitation, petroleum and petroleum by Zroducts or any fraction thereof
and asbestos.

Improvements. The word “Improvemsnts” means zll existing and future (mprovements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, reriacements and other
canstruction on the Real Properiy.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amaovs, costs and
gxpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
meodifications of. consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means First Bank of Manhattan, its successors and assigns. The words
"successors of assigns" mean any persan o company that acquires any interest in the Mote.

Mortgage. The weord "Mortgage" means this Mortgage between Grantor and Lender,

Mote. The waord "Neote”™ means the promissory note dated September 27, 2021, in the original principal
armount of $320,000.00 {rom Grarior to Lender, tugether with all renewals of, extensions of, modifications
of, reflinancings of, consolidations of, and substitutions for the promissory note of agreement. The inferest
rate an the Mote is 3.880%. The maturity date of the Note s Octoher 1, 2022,
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Personal Property. The words "Personal Property” mean all eguipment, fixtures, and other articles of
personal property now or hereafter ownead by Grantor, and now or hersafter attached or affixed to the Beal
Property; together with all accessions, parts, and atditions to, all replacements of, and all substitytions for,
any of such property; and togethar with ali proceeds fincluding without limitation &l insurance proceeds
and refunds of premiumns) from any sala or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Froperty” mean the real property, interests and rights, as further descrived
in this Mortgage.

Related Docimers. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, erviionmental agreements, guaranties, security agreesments, mortgages, deeds of trust,

security deeds, colateral mortgages, and all other instruments, agreements and documents, whether now
or hereaftar axisting. ~yacuted in connecstion with the Indebtedness.

Rents. Tha word "Rents” wieans all present and futura rents, revenues, incoma, issues, rovalties, profitg,
and other hanafits derived frar: the Froperty.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

Patrick RB. Powers

{“’ - T
X S\beaa s«*;su.u—l'-'..,‘m}:.i" £ '?M pid e’
© - 2 i
Dianng J; Poweps
¥
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF —+-4 1\ i 5 ‘
' §8
COUNTY OF WAV iA\ e 1

On this day before /e the undersigned Notary Fublic, personally appeared Patrick R. Eowers and Dianne J.
Powers, Husband anc Wi*a, to me known 1o be the individuals described in and who executed the Mortgage,
and acknowledged tha? they signed the Mortgage as their free and voluntary act and desd, for the uses and
purposes therein mentioneo.

Giuel?__w\der my hand an;{ official =zal this & IM_%E day of h_‘l"‘&_skij_ij)“x 20 2
{ . i

e T o~ G ‘.“‘ R it K ‘ 1
B POl e e a it Residing at b e ndeidd, T

Notary Public in and for the State of ﬂlﬁmﬂj

“OFFICIAL SEAL"
Ronna Kelly
NOTARY PUBLIG, STATE OF ILLINCIS |
My Comenission Expires 03/08/2025

My cormrnizsich axpires ..;E’;;Jil c:g‘{ Q\E}‘!

P

Qriginatnr Names and Nationwide Mortgage Licensing System and Azgistry 1Ds:

Crganizaticn: First Bank of Manhatian MMLSR 10: 4LS558
Individual: David Scott Zang NMLSR 1D: 417424
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