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This Instrument Prepared By:

Tina Roehrig
3940 N RAVENSWOOD
CHICAGC ILLINCIS 60613

After Recording Return To:

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 301
CHICAGC, ILLINOIS 60613

Loan Number| 801211186294

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 101541519002695311 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeni ».edefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsage 5T words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whick-isdated QCTOBER 13, 2021 , together
with all Riders to this document.

(B) "Borrower'is SCOTT E THORHOLM AND JOAN B ThORHOLM, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgager under this Security Instrument

(C)y "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the morigngee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adaress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(I "Lender'is PRCOPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY rraamized
and existing under the laws of DELAWARE
Lender's address i3 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Mote" means the promissory note signed by Borrower and dated  OCTOBER 13, 2021
The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FIVE THGUSAND BND 00/100
Dollars (11,8, § 225,000.00 3 plus interest,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2051 .

(F) 'Property'' means the property that is described below under the heading "Transfer of Rights in the Property.”
(G} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
ihe Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
t0 be executed by Borrower [check box as applicabie]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
() Balloon Rider [] Biweeldy Payment Rider

() 1-4 Family Rider [J Secend Home Rider
Conslominium Rider ) Other(s) [specify]

Fizxed Interest Rate Rider

(Ti  "Applicable Law" meaus 2l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ail applicable final, non-appeaiable judicial
opinions.

(J)y "Community Association Dues; Fees and Assessmients’ means all dues, fees, assessmenits and other charges
that are imposed on Borrower or the Proserty by a condominium asscciation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer'” means any transfer of funds, other than a transaction criginated by check, draft,
or similar paper instrument, which 1s initiated throrzli-an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finuncinl institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trancfels:

(L) "Escrow Items' means those items that are described in Sezdan 3.

(M) '"Miscellaneous Proceeds" means any compensation, settlemert,award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any rartof the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or ommissions as to, the walue/andfor condition of the Property.
(W) "Mortgage Insurance" means nsurance proteciing Lender against the nenpayoient of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princigal <nd interest under the Note,
plus (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s2¢.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time/ or :ny additional or
successor legislation or regulation that governs the same subject matter. As used in this Securiv-Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related4ncitgage loan”
even if the Loan does not qualily as a "federally related mortgage loan” under RESPA.

(@ "Suvccessor in Interest of Borrower' means any party that has taken title to the Property, whether or ot that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grani and convey (¢ MERS (solely as nominee for Lender aind Lender's
swceessors and assigns) and fo the successors and assigns of MERS the following described property Jocated in the
COUNTY of Cook
[Type of Recording Jorisdiciion) [Name of Recording Jurisdiction]
SEE LEGAL ATTACIED
AP.N.: 03-27-100-092-1025

which currently has the address of 710 CREEKSIDE DR Unit 3054
[Street]
MT PROSPECT , lllinois 60056 ("Property Address”):
[City] [Zip Code]

TOGETHER WITH &l the improvements now oo nereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
coverad by this Security Instrument. All of the foregoing is refurred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tit.= *0 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (45 ominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of those interests, inclad.ng, but not limited to, the right to foreclose
and seil the Property; and to take any action required of Lender including, butnut limited to, releasing and canceling
this Security Instrument,

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud Jias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demand(s, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combdnes uniform covenants for nationa! use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tntevest; Escrow Ttéms, Prepayment Charges, and Late Charges, Borrowershall
may whan dee the principal of, and mterest on, the deby evidenced by the Note and any prepayment charges and late
charges due under the Note, Borower shall also pay Tunds for Escrow Items pursuant to Section 3. Payments due
vatler the Note and this Securiy Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the Tollowing forms, asseleeted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasirer' s check or cashier's check, provided dny such check Is drawn upon an institution whase deposits ara insured
by a federal agency, instrumentality, or entity, or {d) Elecivonic Funds Transfer,

Paymients arz deemeid received by Lendar when received at the location designated in the Note or af such other
locatiun as mav be destmmated by Lender in aveordonce with the notice provisions i Section 1§, Lender may reqirn
ary paymentorpartial pavirent if the payment or partial payments are insufficient (o bring the Lean cureant. Lender
may aceept any jawment er partial payment insufficient o bong the Loan current, without walver of any righis
hereunder or prejudizeto its rights to refuse such payment or purtial paymients in the future, but Lender is not
obligated o apply suctugaaments ar (he thae such paymenis are acceprod.  IF edch Peviodic Payment is applied as of
its scheduted due daid, then Lander seed vt pay intzrest on unapplied funds. Lender may hold such unapplied funds
uniil Borrower makes payment 0 bring the Loan current. If Borrower does adt do so within arzasonable peried of
time, Lender shall either appl/sich funds or return them to Borrower. If not applied earlier, such funds will be
applied 10 the eutstanding principal balarce under the Note immediately prior to foreclosure. No offset or claim
which Borrower niight have now or mdhne future agminst Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceety. Tasept 25 otherwise described in this Sectien 2, all paymenis
accepted and applied by Lender shail be applied in thC following order of priority: {a) inferest dug under the Nite;
(b principal due under the Nowe; (o) amounts due ander Soction 3. Such payments shall be applied to cach Periodic
Payment i the onder tn wlich it became doe. Any remaming smounts shall be applied first to laie charges, second
to any other amounts due under this Security Tnstrument, and iber o reduce. the principal balamce of the Noie.

If Lander receives a payment from Borrowser for a delingeri Periodic Paymwenl which facludes a sutficient
amount to pay any late charge due, the payment may be applied 10 ihe Zelinguent payment and the lae charge. If
more than one Pericdic Payment is outstanding, Lender may appiy ‘any payment received from Borrower to the
repuyment of the Periodie Puvments if, and to the extent thar, each payment 2ainbe paid io full. To the exient that
amy excess exists after the payment i1s applisd 1o the foll paymnent of one or more Periodic Payients, such excess may
be applied to any late charges due. Voluntary prepayments shiall be spplied first o any prepayiiant charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to'piincial due under the Note
shall not extend or postpone the due date, or changs the amount, of the Pericdic Payment:.

3. Fuunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris aiz due under the
Nate, unti] the Note is pard in foll, a sum {the "Funds") 1 provide for payment of amounis duet5r < (n) taxes and
assessiments and oiher items which can attain priority over this Security Instiument as a lien or encunibrance on the
Property; (b) leasehold payiments or ground ténts on the Property, if any; (¢} premiums for any and zil Lisurance
required by Lender under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by 3o ower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Assaciation Dues, Fees, and Assessments, if any, be cserowed by Borrmwer, and sach dues, fees and
ussesstents shall be an Eserow Item. Borrower shall promypily fornish e Lender all notices of amowms 1w he paid
unider this Section. Bmrewer shall pay Lender the Funds for Escrow lems unless Lender waives Borruwer's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and 1o provide receipts
shall for af) purposes be deemed to be a covenant and npreement contained in this Security Instrument, as the phrase
"covernt and agroement” s used in Section 9. I Borronser Is obligated (o pay Eserow tems divectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [teny, Lender may exercise its rights under Section
G and pay such wmeunt and Borrower shall then be obligated under Section 9 10 repay Lo Lender any sach amoun,
Lender may revoka e wadver a8 to any or all Eserow Itens &t any time by a notice given in accordinee with Section
b3 andl, apon such revocanion, Borrower shall pay 10 Lender all Funds, and 0 sueh amounts, that arz then regquired
under this Section 3.

Lender may, at any time, collect and hoid Funds in ar amount (2} sufficient fo permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amiunt a lender can reguire under RESPA.
Lender shatlesinate the amount of Funds due on the basis of current dats and reasonable estimates of expendiiures
of future Escrov/ fiems or otherwise in accordance with Applicable Law.

The Funds sia’l b2 held in an institution whose deposits are insured by a federal agency, instrumentality, or
entty (ncluding Leader_ if Lender is an institution whose deposits are so msured) of in any Federal Home Louan
Bank. Lender shall apply-tiieFunds 0 pay the Escrow Iiems no later than the time specified under RESPA. Lender
shall not charge Borrower fordio'ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lendz pays Borrower interest on the Funds and Applicable Law parmits Lender to make
such a charge. Uniless an agreemen. is.made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paic on the Funds. Lender shall give to Borrower, without charge, an
anrual accounting of the Funds as required by BESPA.

If there is a surplus of Funds held in escrovi, o5 defined under RESPA, Lender shall account to Borrower for
the excess funds ip sccordance with RESPA. I thered - shovtage of Funds held inescrow, sy defimed under RESPA,
Lender shalt notify Borrower as required by RESPA, and Fortpwer shail pay to Lender de amowmnt necessary o make
up the shortage in aceordanee with RESPA, ot inogo muee than 12 monthly pavimenis. 1f there is o deficiency of
Funds held in escrow, as defined under RESEA, Lentler shall naiify Boreower as required by RESPA, and Borrowisr
shall pay to Lender the amount necessary to make up the deficiency’jn aceardance with RESPA, but in no more thax
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. ender shall promiptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargez, finzs, and impositions attributable to
the Property which can attain priority over this Security Instrument, Ieasehold/ paiments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any./ Todihe extent that these items
are Eserow ftems, Barrgwer shall pay them in the mapner provided in Section 3.

Borrower shall promptly dischavge any Hen which has priority over tis Security Insirument onless Borrower:
(2) agress in writing ve the payment of the obligation szourad by the lien in & manner acceprable to Lender, but andy
so long as Borcowsr 1s performing such agrespent; (b) coniesiz the len in good faith by, i #itends szainst
enforcement of the lien in, legal proceadings which 11 Lender's opinton operate e prevent the enforceraeni of the lien
while thase proceedings are pending, but only until such proceedings are concluded; or (¢} secures froi1 the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property is subject to a Yen which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reauire Borrower to pay & one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods tha Lender requives.  What Lemder
requires pursuant to the precading sentences can change turing the termof the Loan, The insurance cartier provicing
the insurance shall be chosen by Borrower subject to Lender’ s right 1o disapprove Borvower's choice, which right shall
not be exercised unreasonably. Lender may reguire Borrowier i pay, in comnection with this Loan, gither: () a cng-
tme charge for flood zone determination, certification and tracking services: or (b1 a one-tme charge for food Zope
determination and certification services and siibsequent charges each Hime remappings or simiar changes scely which
reasonably might affect such determination or certification.  Borrower shall wlso be vesponable for the payment of
any fees twposed by the Federal Emersency Munagement Agency in connection with the review of any flood zone
determination resulting from an olyjectisn by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optionand Borrower's expense.  Lender 15 under no obligation ta purchase any particular type or ameunt
of coverage. mhwiefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pregerty, or the contents of the Property, against any risk, hazard or ability and might provide greater
or lesser coverags thapawas previously in effect. Borrower acknowledges that the ¢ost of 1he Insurnie coverags so
obtained yight significnb: exceed ihe cost of insurance that Borrower could have obtined. Any amounts disbyrsed
by Lender under this Seciinn 2hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall ber imrerest w 2he Mote rate frons the date of disbursement and shall be payable, with suchi interest,
upon notice from Lender to Boliower requesing paviment,

All insurance poticies reguired by Lender and renawals of such policies shall be subject io Lender's right to
disapprove such policies, shall include standard mengage clause, and shall name Lender as morigagse and/for as an
udditional loss payee. Lender shadl have the right 1o hold the pehoies and reneswal cenificates, 1 Lender regoires,
Borrower shall prompily give w Leander all recarps of paid premiums und renewsd notiees. 17 Bommower obtains any
form of insurance coverage, not otherwise requircd by Lender, lor damage to, or destrueton of, the Property, such
policy shall include a standard mortgage clause and/ohall name Lender as miortgagee and/or as an additional loss
payee.

In the event of Joss, Borrower shall give prompt notice to.the insurance carrier and Lender. Lender may make
proof of loss if net nasde promptly by Borrower. Unless Lepder and Borrower othersise agree in wiiting, any
insurance proceeds, whether or not the underlying insurance wal pasired by Lender, shall be spplied to restoration
or repair of the Property, it the restoration or Tepair s econoimicaliy Jeodible and Lender's sséurity 15 pot lessened.
Dhaving such repair and-resteration period, Lender skall bave the right o held sugh insurance proceeds vanl Tender
has had an opportunity to inspect such Property to ensure the work has hees completed 10 Lender' s satisfaction,
pravided that such mspection shall be undertaken promptly. Lender may disbvise proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work iseompleted. Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insumince/ rrocesds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adpvers. or ether thisd parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sold chilgation af Borrawer,
If the restoration or repair is rot economically feasible or Lentler's securiiy would be lessened. 1l insvrance proceeds
shall be applied to the sums secured by this Security Insrument, whether or not then due, with theenceis. if any, paid
o Bowrewer. Such insurance proceeds shall be applied in the order provided for in Section 2.

T Bogrower abandons the Property, Lender may file, nogotate and seitle any avaitable insuranch ¢iaim and
relared maders. IF Borrower does not respond within 30 days w a notice Trom Lender that the insurance ebriicr bas
offeredd o seitle & clam, then Lender may negotite and sétle the clam, The 30-day perind will begin when the
myice Is given. in ether evenr, or il Lender acquires the Property undar Sectivon 22 or ptherwise, Borrowsr hereby
assigns Yo Lepder [a) Barrower's righis to any insurance proveeds imoan amsinl nol o exceed the amoonts unpard
uneer the Note or this Security Instroment, and {9 any other of Borrower's rights (other tan the rigiit to any relund
ol wneared premums paid by Berrawer) wnder all msurance policies covering the Property, nsofar as such rights
are applicabie ' the coverage of the Property. Lender may use the insuriice proceeds either to repulr or restore the
Praparty or @ pay amounts unpad under the' Note or (his Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence
within A6 days afier the execution of this Securfty Tesirnment and shall eontinte to occupy the Froperty us Borrower's
pringipal residence for i deast one year aher the daw of eceupaney, unless Lender ntherwise agress in writing, which
consent shall nov be voressonably withheld, or unless eXtepuating circumsiauces exist which are beyond Boméwer' s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damuge or impair the Property, allow the Property to deterivtate or conimit waste on the Braperty, Whetlar or not
Berrower is residing in the Property, Boreower shall maintwin the Property in order to prevent the Property from
deterivrating or decreasing in value due 1o its condition.  Unless it is deterniined pursuant to Section 5 that repgir or
restoration is not economically feasibie, Borrower shall prompily repair the Property if dumaged 1o aveld funher
deterioration or damage. If insuramce or condemnation proceeds ave paid in connection with damage o, or the taking
of, the Property, Borrower shall be respansible for repairing or vestoring the Property only if Lender has released
proceeds forgtch purposes. Lender may disburse proceeds forthe repairs dnd restoration in a single payent or in
aserles of progross rayments as the work is completed. I the insurance ov condemnidion proceeds are aol sufficient
fo repair o restore e Property, Borrower §s not selieved of Rorrower’ s abliganon for the completion of such repair
or restoration,

Landar or s agent 1a:y maake rensonable entries upen and inspections of the Property. H it bas reagonable cause,
Lender may inspect the lmteried of the improvessicnts on the Property. Lender shall atve Borrower notice at the time
of or prior w such un ireniorarspection specifymyg soch reasonable cause.

8. Borrower's Loaun Applicaboo. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, nisleading, or inaccurat! information or statements to Lendér (o failed o provide Tender with
material information} 1n connection with e Loan,  Material represestations inglude, bt are not hmited 1o,
representations concerning Borrower's accupancy of the Property as Boreower's principal rasidence.

9. DPirotection of Lender’s interest in the Proporty and Rights Under this Secnrify Instruoment. W ()
Berrower fails to perform the covenants and agreements saviiained in this Sgcurity Instrument, {b) there i3 a legal
proceeding vk might significanily alfevt Lender’ s merast in the Property and/or rights under this Security Instrument
(such a8 2 proceeding T banknustey, probate, for condemnautar or forfaiture, for enforcement of a lien which may
attain priority over this Sscurily [ngirament or 1o enforse jaws Grdesulations), or (¢) Borrewer has abandoned the
Property, then Lender miay do amd pay for whatver is redsonable ‘ordpgropriate to prutect Lender’ s inzerest in the
Property amd rights under this Scourity Instrument, inchuding projectiug /andior ussessing tie value of the Propesty,
and securing anddor repairng the Property. Lender's aetions can include, but aenot Iimited to: (a) paying sny sums
secured by a lien which has pricsity over this Seeurity Instrument; (b) appsaring ipcourl; and () paving reasonable
aworneys' fees to protect its intzrest in the Property andfor rights under this Secwrity fostrument, incloding its seeured
pasition in a bankrupiey proceeding. Secoring the Pioperty inchides, but is not limitcd £, entering the Propeniy to
malke repairs, change locks, replace or board up doors and windows, drain water frof bipes, eliminate building or
other code violations or dangerous conditions, and have uiilities turned on or off. Although Tender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to doso. Tt is agreed that
Lender incurs ne liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrumenm,  These amouns shall bear interest & the Notz rme from the date of disbursement (nd shall be
payable. with such interest, upen nulice from Lender 1o Borrpwer reguesting payinent.

It this Secerity Insirument is on u feasehold, Borrower shall comply with all the. provisions of e leasz,
Borrower shall not surrender the leasehold estate and interests herem conveyad or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title ic the Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merger
In wrilting,

10. Moriguge lusurance. If Lenider required Mortgage Insurance as a condition of making the Loan, Borrowsr
shall pay the premiwns required to maintain the Mortgage lnsurance in effect. If, for aay reason, the Morteage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaleni w the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost 1o Burrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mertgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availzhle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Trsusaice. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak< separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirtisto maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requiremeiifoc Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ipzmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reiwsurses Lender (or any entity that porchases the Note} for certain losses it may incur
if Borrower does not repay the Loin #5 2greed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theirotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share o modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgase visurer and the other party {or parties) to these agreements. These
agreements may raquire the mortgage insurer to juake rayments using any source of funds that the mortgage insurer
may have available (which may include funds obtarind-from Mortgage Insurance premiums).

As o result of these agreements, Lender, any purchases of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiva{dir=ctly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortzaze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreen'=r rrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for z share of the premiums paid +& tlis insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borreyer has agreed to pay for Mortgage
Insurance, or any otfier terms of the Loan. Such apreements will not increas< the amount Borrower will owe
for Mortgage Insurance, and they will not eniiile Borrewer to any refund.

(b} Any such agreements will not affeci the rights Borrower has - if any -‘witli respeci to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the righi
io receive certain disclosures, te request and obtain cancellation of the Morigage insurance, to have the
Mortgage Insurance terminated automatically, and/or toreceive a refund of any Mortgage Tasniance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeifure. All Miscelianeous Proceeds are herthy assigned to
and shall be paid 1o Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the' Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
resioration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such biscellancous Proceeds, If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscelfanecus Proceeds shiall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the crder provided for in Section 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid ©
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
ihe Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imuiediztely before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the evert of.a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immerdiately before the partial taking, destruction, or loss in value is Jess than the amount of the sums
secured immediately ceforz the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliaieous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandenLd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to mzke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tne‘third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in régard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other inaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuce such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material ixipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o7 claim for damages that are aitributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaisithe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exitngion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by/Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the hability of Borrower ¢r aiy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestol Edirower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender' s arceptance of
paymenis from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and ¢onvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persomally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Dorrower can agree io extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject w0 the provisions of Section 18, any Successor in Inferest of Borrower who asstones Borrower' s
obligations ender this Seciwity Instrument 18 writmg, wnd is approved by Lender, shall ubtam all of Burrower™s vights
and benclits ander s Security Instrument, Borrimwver shall pot be released from Bortower' s abligations and lability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreemenis of this
Security Tnstrument shall bind (exceps s provided in Section 205 and benetit the successors and 2851205 of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Propesty and rights under this Seeurity Insirumant,
including, but not limited to, attorneys' fees, property inspection and valuaiion fees. In regard o any other f2es, the
absence of express authorily in this Secwiity Insirument to charge = specific fee e Borrower shall not be constiued
as a profibition on the chavging of such for, Lendsr may not charge Jees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loar 1s subject to a law which sets maximum loap charges, and that law is finilly interpreted so that the
interest or otler Yoan charges collected or to be collected in connection with the Loan exceed the permuitied liaits,
then: () any swei [oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums ohngdy cellected from Bryrower which exceeded permitted Hmits will be refunded to Borrower.
Lender may choose 16 mauk= this refund by reducing the principal swed sider the Noté or by making a dirsct payment
to Borrower.  If a refuna‘reduces principal, the reductian will be. treated 2s a partial prepayment withowt any
prepayment charge (whether o not a prepayment charge 15 provided for under the Note). Borrowser's acceplance of
any such sefund made by direct payment to Borrower will constiiute a walvey of any right of action Borrower might
have arising out of such overcharge!

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conne ction with this Security Instrument shall be deemed to have heen given to
Borrower when majled by firs) class mail or veaon acally delivered to Borrower's notice address if sent by other
mrEans. Notice o any one Borrower shall constiinte notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properi; Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy neury Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one désizasied notice addvess under this Secority Instrument
at any one time. Any notice to Lender shall be given by delivesine/itor by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address oy dotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giveri to Lander until actually received by Lender.
If any notice required by this Security Instrument is also required under /ipplicable Law, the Applicable Law
requiremnent will satisfy the eorrespending requirement under this Security Lastrupient.

16, Governing Law; Severability; Rules of Construction. This Security“nstrument shatl be governed by
federal law augd the law of the jurisdiction in which the Property is located. Al vights aridd obliganons comined in
this Secority Instrument are subject to any requirements ond limitationy of Appliceble’'Liw.” Applicable Law might
explicitty or implicitly allow the parties to agree by contract or it might be silent, butsuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or cliuse of this Security
Instrument or the Note conflicts with Apgplicable Law, such conflict shall not affect other provisions o this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresnonding
reuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural aed vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred jn a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser,
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Tf 4l or any part of the Property or any Interest in the Property is seld or transferred (or if Borrower is not a
ratueal person and a beneficial interest in Borrower is sold or wransferred) withow Lender's prioy wiiten consent.
ender iy requive imnediate paymant in fol) of all sums secured by this Securivy Instruiment. Hewever, this apiion
shall net be exercised by Lender if sneh exercise is probibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The nodice shall provide o
period of not less than 3 days Trem the date the notice is given in acvordance with Section 15 within which Borrawer
must pay all sums seeured by this Secority Instrument. IF Borrawsr Bails o pay these sums ptior to the expiration of
this period, Lender may invoke sny remedies permired by this Security Insrament without further notice o demag
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befors sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peried as
Apphicable Taveriight specify for the terminarion of Borrower' s tight to reinstate; or (¢) entry of a judgment enforcing
this Security Insirument. Those condilipns are thal Borrower: (a) pays Lender all sums which then would be due
under this Securit; Yismrument ard the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreenients fc) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attonies' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting 1.ender's interes! 10 the Property and righis uader this Securiy Insiriment; and {d) wkes sueh action as
Lender may reasonably requiic to assure that Lender's [nterest in the Propenty and righis under 1his Security
Instrument, and Borrower' s obligation ‘o pay the sums secured by this Secority Instrumeens, shall comiaue ynchangad
unless as otherwise pravided under Applicablz Law, Lender mayrequire that Borrower pay such reinstatement suims
and expenses in one or more of the folliowing torms, as selected by Lender: {a) cash; (b) monsy order; (c) certified
check, bank check, treasurer’s check or cashie! s sheck, provided any such check is drawn upon an institution whose
deposits are inswred by a federal agency, mswamentality or aantity: or (& Elecoonic Funds Transfer. Upon
remstatement by Burrower, this Security Instrumentcnd ehiigations secured hereby shall reman Tully effestive asif
no acceleration had occurred. However, this right to reinstie shall not apply in the cuse of acceleration under Section [8,

20, Bale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or mcretimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments due under the Note
and this Seeurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more clarges of the Loan Servicer unrelated to a sale
of the Mate. If thersis a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavmeaits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing/ 1t the Note is sold and thereafter
the Loan i serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerice, join, or be joined te any judicial action (a¢ eithier an individual
litigant or the member of a class) that arises from the other party's actions purswant to this SecurigInsiciiment or that
alleges that the other pariy has breached any provision of, or any duty owed by reason of, this Security/ Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the {equirements
of Section 13} wt such alleged breach and afforded the sther party hereto a ressonable geriod afier the givire of such

notice to take corrective action, If Apphicable Law provides a time period which must elapse before certain acticn
can be taken, that tme period will be deemed to be reasonable for purposes of this paragraph. The notice of
ucceleration and oppurtunity 1o cure given to Borrower porsuant 16 Scetion 22 and the notice of acceleriion ghven
to Borrowser pursuant to Section 18 shall be deemed to satisfy the rotice and opportunity to take cosreclive action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasniine, kerosena, other Manmnalde or toxic peiroleun products, toxic pesticides and herbicides, volatile selvents,
rmaterials contmining asbestos or Farmaldehyde, and radicactive materials; (b "Envivonmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes amy response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition" means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shafl not cavse or perimit the presence, use, disposal, storage, or release of any Hazardoos Substances,
or threatn 1 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anyihing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Candition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tharwlversely affects the value of the Properiy. The preceding two sentences shall not apply to the
presence, use, of sicraps on the Property of small quantives of Hazardaus Substances that are penerally recognized
io be appropriate o pormal residenifal uses and to maintenance of the Property (including, but not limited to,
hazardous substances in‘consumer products).

Borrower shall prompdy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental oriesulatory agency or private parly involving the Froperly and any Hazardoens Substance
or Environmental Law of whick Borrower has actual knowledge, (03 any Environmental Condition, including but not
limited to, any spilling, leaking, <ischarge, release or threat of release of uny Hazardous Substance, and {c) any
condition caused bry the presence, use‘or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulaiory autherity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall
promptly take &}l necessary remedial actions in aciordance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Cleanuyp:

NON-UNIFORRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noiice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Secui iy 1=strument (but noi prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The potice'stall specify: (a} the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from thz 2ate the notice is given to Borrgwer, by
which the default must be cured; and (d) that failure to cure the defavli 2o or before the date specified in the
notice may resuli in acceleration of the sums secured by this Security Instzoment, fereclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrovex of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exst<acs of a defanlt or any other
defense of Barrawer to acceleration and foreclosure. IF the default is not curéd on or before the daie specified
in the notice, Lender at its option may require immediate payment in full of all sums svcured by this Security
Instrument without farther demand and may foreclose this Security Instrument by judicial rocceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bui not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thil Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relzases and waives all rights
under ind by virtue of the Tlinois homesiead exemption laws,

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS  DocMagic
Form 3014 /01

Page 12 of 14



2128807400 Page: 14 of 20

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 proteci Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collzteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more tharn the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Security
Instrument and.in any Rider executed by Borrower and recorded with it,

I .

a e A
wﬂ'g ;\'»jj‘k;k/‘é;:_

-4
F e e ?‘ \3 E ! %
et L s Ler
— (Seald ﬁ*{»"-‘&{& o st !""“JQ ? {Seal)
Scott E Thorholm -Borrower Jogdgn E Thorholm -Borrower
Witness Witness
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[Space Bslow This Line For Acknowlzdgment]

Stale of  _ILLINOIS

County of Euvk

i i certify that
(here give name of officer and his official ttle)

Scott E Therholm AND Joan E Thorholm | if‘.m:‘;m"’%ﬂ ‘Hﬂ D, Né%

i

- —

{name of grantor, aud«f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to ba/ilie same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person. ard acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntaryact, for the uses and purposes therein set forth.

Dated; OCTCBER 13, 2021

PR N e -

CFFICIAL SEAL
HARRIET MILLER
NOTARY PUBLIC, STATE GF ILLINOIZ
MY COMMISSION EXPIRES: 7(174’2025 .

(Signafure of offiver). \“M_m_s____
5

{Seal)

Loan Qriginator: Michael Waldman, WMLSR ID 56164
Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901699

ILLIMCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01

DociMagic EFarmns
Page 14 of 14



2128807400 Page: 16 of 20

UNOFFICIAL COPY

EXHIBIT A

Parcel 1:

Unit number 05A in the Creekside at Old Orchard Condominiums, as delineated on a survey of the following
described tract of Land:

Part of Lots 1 and 2 in Qld Orchard Country Club Subdivision, being a Subdivision of part of the Northwest 1/4 of
Section 27 and part of the East 1/2 of the Northeast 1/4 of Section 28 both in Township 42 North, Range 11, East
of the Third Principal Meridian, in Cook County, lllinois;

Which survey is attached as exhibit "A" to the declaration of Condominium recorded April 8, 1996 as document
number 96261584, as amended from time to time, together with its undivided percentage interest in the comman
elements, in Cor< County, llinois.

Parcel 2:

Easement for Ingress and Egress in favor of parcel 1 created by declaration recorded as document number
96261584,

Parcel 3;

The exclusive right to the use of parking spacz P-19A and storage space S-19A, as delineated on the survey
attached to declaration recorded April 8, 1298 2 document number 96261584,

Legal Description PT21-T6R62/65
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can Number: 980121118624

FIXED INTEREST RATE RIDER

Duate: OCTOBER 13, 2021
Lender: PROPER RATE, LLC

Borrower(s): Scott E Thorholm, Joan E Thorholm

THIS FIXED INTEREST RATE RIDER is made this  13th  duy of DCTOBER, 2021
gnd is ipcarporated Inta and shafl be déemed to amend and supplement ihe Security Insirpment, Deed of
Trust, or Sesirity Deed {the "Security Tnstrument"y of the sane date given hy the undersignéd (the
"Borrower"} £ spewre repayment of the Borrower's fixed rote promissory note {the "Note") in favor of
PROPER RATE . LLC
(the "Lender"). “[hic S=curity Instrument encumbers the property more specifically described in the Security
Instrument and located 24

710 CREEKZSL1DE DR Unit 3054, MT PROSPECT, ILLINOIS 80036
[Property Address]

ADDITIONAL COVENANTS, Ta addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender furthe= covenant and agree as follows:

4. Definition { E ) "Note" of the Seopriity Instrument is herehy deleted and the following
provision is substitated in its place in the Security Instrument:

{ E }'Note"means the pronfissory note signed by the Rorrewer acd dated  0OTOBER 13, 2021
The Note states that Borrower owes Lender THO HUNLEED TWENTY-FIVE THOUSAND AND.

00/100 Tollars (U.S. 3 225, 000.00 3
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2051 atthevowe of 2.875 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ‘ovehants contained in this Fixed
Interest Rate Rider.

ol 8 P i)y Fren 2 M_&_,ie 3la,

Borrower Scott E Thorholm Date Borrower Joan E Thorholm Date

ILLINOIS FIXED INTEREST RATE RIDER A ;
ILFIRRDR 09/03/19 w DocMagic
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710 CREEKSIDE DR Unit 305A
APN: 03-27-100-0892-1025

can Number: 280121118694

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of OCTOBER, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower' s Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPENY

(the "Lender”) of the same date and covering the Property described in the Security Insiroment and located at:

710 CREEKSIDE DR Unit 305A, MT PROSPECT, ILLINQIS 604056
[Property Address]

The Property inclucesv g nnit in, together with an undivided intersst in the common elements of, a
condomunium project kinow/nas;

Creekside at 0ld Orchard
jName of Condominium Project]

(the "Condomimum Project”). If the owuris association or other entity which acts for the Condominium
Project {the "Owners Assoclation”) holds iy fo property for the benehit or use of its members or
shareholders, the Property also includes Birrowes sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrie 23 follows:

A. Condominium Cbligations. Borrower shall perforinall of Borrower's obligations wnder the
Condominium Project's Constituent Documents. The "Constituent Docipients” are the: (1) Declaration or
any other doeument which creares the Condomitmum Project; (i) by-laws: (i) 2ode of regulinions; and £y}
oiher equivaleni documents. Borvower shall prompily pay, when due, all dusund assessmenis impesed
pursuant to the Constituent Documents.

B. Property Insurance. So lang as the Owners Association maintains, with:a generally accepted
insurance carrier, a 'master" or "blanket” pelicy on the Condominium Project which is satisfoCiory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tue goivds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inciuding,
but not Twited 1o, enrthquakes and floods, from which Lender requires insurance, then: (1) Lender/waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments frr
property insurance on the Property: and (i) Burrgwer's obligation under Section 5 to maintain priperty
insurunce coverape on the Promerty is deemed satisfiad to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a cendition of this waiver can change during the term of the loan.

MULTISTATE COMDOMINIUM RIDER ' ' i ;
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » [JocMagic
Form 2140 1/014 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disiribution of property insurance procezds in lien of resioration or repair foflnwing
a losi to the Froperty, whether 1o the vnit or fo contnon elements, any procesds payable to Borrower are
hereby assigned and shall be puid to Lender for application 1o the sums secured by the Security Instrument,
whether or not Dieh due, with the excess, if any, paid w Borrowar,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public lability insurance policy acceptabie in form, amount, and
extent of coverage tw Lender.

D. ‘Coidemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable tn Bémswer in connection with any condemnation or oiher taking of all or any part of tie Property,
whiether of the wilivar of the common elements, ov for any conveyance in Jizu of condenmnanon, wre herehy
assigoed and shail bé gaid 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument az-provided in Section 11

E. Lenhder's Prigv consent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either piriitien or subdivide the Properly or consent to: (i) the abantdonment or
termination of the Condominium Project _except for zhandonment or termination required by law in the case
of substantial destruction by fire or ot 1er casnalty or in the case of a taking by condemnnation or entinent
domain; (i} any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; i) termination of professionat management and assumpiion of self-mandagement of the
Owners Associalion; or (1v} any action which worid-bave the etfect of cenddering the public Habiliry insurance
coverage maintained by the Owners Assoctation unacrcpiable to Lender.

F. Remedies. T Borrower does not pay condominivin. dues and assessments when due, then Lender
mzy pay them. Any amounis dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by ihe Security Instrument. Unless Borrowerand Londer agree to other terms of payment,
these amounts shal! bear interest from the date of disbursement at'the. Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONOOMINIUM RIDER ' ' ' - :
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT w DocMagic
Form 3140 1/1 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Condominium Rider.

-
ki

; Efﬂéj é {/:BM .’-} ~ (Seal} }\;T}Q% %; \:L‘QLPG{}L—F—(S%I)

;?7
Scott E Thorholm -Borrower Joan E Thorholm -Borrower

MULTISTATE CONDOMINIUM RIDEA - .
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v DocMagic
Form 3140 1/01 Page 3 of 3




