D\/L

INOFFICIALCO
V FTCTAC COr
llincis Anti-Preda ory

Doc#. 2128807765 Fee: $98.00

Le nd I n g Data baSE Karen A. Yarbrough

Program || wdZ _ g:?ek (1:8,:”;?2?251*12:32 PM Pg: 1 0f 20
2+ | oLt Wl |
Certificate of Exemption

Report Mortgage Fraud
844-768-1712

The properly identified as: </ PIN: 18-04-317-018-0000

Address:

Street: 320 SOUTH SPRING AVENUE

Street line 2:

City: LA GRANGE Stater IL ZIP Code: 60525

Lender: ASSOCIATED BANK, N.A.

Borrower: SEAN DUNLEAVY AMK/A SEAN TERENGE DUNLEAY Y AND MEGAN DUNLEAVY A/K/A MEGAN
COLLEEN DUNLEAVY

Loan / Mortgage Amount: $625,000.00

This property is located within the program area and the transaction is exempt fram the reguiriments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or parson.

CHARGE CTC DUPAGE

Cartificate number: 3B4A6725-0419-48D8-AED6-0DFS715BA103 Executlon date: 10/6/2021




2128807765 Page: 2 of 20

UNOFFICIAL COPY

&fter Racording Return To:
Associated Bank Records Dept.
PO Box BODS

1305 Main Strest

Stevens Point, WI 54481

Prepared By;

Liane Wurzer

Associated Bank Mational Association
200 Nom4 sidams Street

Green Bay WYl 54304

Parcal 10 Number’ 18-04-347-013-0000

"~ [Snace Ahave This Line For Recording Dala)

MORTGAGE

Laoan # KAXKAXKKX
DEFINITIONS

Words used in multiple sectiens of this dyument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules fegyarding the usage of words used in this dogument are
also provided in Seckion 16.

{A) “Jecurity Instrument” means this document, whick is dated October 08, 2021, together with all
Ridars o this dosument.

(B) "Borrower” is Sean Dunleavy alkfa Sean Terence Byalzavy and Megan Dunleavy a‘k/aMegan
Collean Dunleavy, hushand and wife, as tanants by the entirziy, Borrower is the mortgagor under
this Security Instrument.

{C) “Lender” is Associated Bank, N.A.. Lender is a Corporation Srganized and existing under the
laws of The United States of America. Lenders address is 200 N Adunie St, Green Bay, W 54301,
Lendar is the morigagee under this Securlty Instrument.

(@) "Note" means the promiszory note signed by Borrower and dated Octcber 06, 2021, The Mote
states that Borrower owes Lender S1X HUNDRED TWENTY FIVE THOUSAND AXD NOMQD Dollars
{U.5. § 625,000.00 } plus interest. Borrower has promised to pay this debt in regular Pesiodic Payments
and to pay the debt in full not later than  Qctober 01, 2051,

(E} "“Property” means the property that is described below under the heading “Transte: %7 Rights in the
Property.”

[F} "Loan" msans the debt evidenced by the Mote, plus interast, any prepayment charges and late
charges dua under the Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders" means all Riders to this Security Instrument that are executed by Bommower. The
following Riders are to be executed by Bomower [check box as applicable]:

[X] Adiustable Rate Rider [ ] Cendominium Rider [1] Second Home Rider
Imﬁa]hs"' . I it I.:': - e
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[ ] Ballcon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biwsekly Payment Rider [ 1 Other(s} [specify]

(Hy “Applicable Law" means all confrolling applicable fedsral, state and local statutes, requlations,
ordinances and administrative nles and orders {that have the affect of taw) as well as all applicable final,
non-appealable judicial opinichs.

{I} “"Community Association Dues, Fees, and Assessments” means all duss, fees, assessments
and other charges that are imposed on Borrower or the Property by & condominium association,
homaowners association or similar arganization.

(J} “Elsetronic Funds Transfer” means any transfer of funds, other thar a transaction originated by
cheek, dicit, or similar paper instrument, which is initiated through an elsctronic terminal, telephonic
instrumen:, computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit
or ¢redit an azczunt. Such term includes, but is not limited to, paint-of-sale transfers, autamated teller
machine tranusactons, transfers intiated by telsphone, wire transfers, and automated ¢learinghouse
transfers,

{K) “Escrow ltems” xaeans those items that are dascribed in Section 3.

{L} “"Miscellaneous P.uceeds” means any compensation, settlement, award of damages, or procesds
paid by any third party (other than insurance proceeds paid under the coverages described in Saction 5)
for. (i damage to, ar destructica of, the Prapery; (i) condemnation ar other taking of all or any part of the
Fropenty, (i} conveyance in lizu Of cendemnation; or (iv) misrepresentations of, or amissions as to, the
value andfor candition of the Properiy:

(™) “Mortgage ihsurance” rizung insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N} “Periodic Payment” msans the regulzrly ssaduled amount due for (i} principal and interast under
the Nete, plus (i) any amounts under Section 3'of this Sscurity fnstrument.

{0) “RESPA” means the Real Estate Settenent Procedures Act (12 U.5.C. §26801 ef seq.) and
its implemsnting regulation, Regulation X {12 C.F.R. 7ar 1024}, as they might ba arnended from time to
time, or any additional or successor legislation or reguation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all reguirements and restrictions that are imposed in
regard to a "federally related morigage Inan” even if the Luan dras not quaiify a8 a "federally relsted
martgags [san” under RESPA,

(P} “Successor in Interest of Borrower" means any party that has fzken titla ta the Property, whether
or not that party has assumed Borrower's ohligations under the Note antfor this Security Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and 21l reiewals, extensions
and modifications of the Note, and (i) the performance of Barrower's covenants and apraements under
this Security Instrument and the Note. For this purpose, Borrower does hereby meitcane, grant and
convey to Lender and Lender's successors and assigns, the following described properts located in tha
COUNTY of COQK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 320 South Spring Avenue, La Grange, Hiincis 80525 {*Property
al5: lnTli.

Address™):
Infials
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TOGETHER WITH all the improvemsnts now or hereafter erected on the property, and all
sasements, appuienances, and fixtures now or hersafter a part of the properdy. All replacements and
addlitions shall also be covared by this Security Instrument. Al of the foregoing is referred to in this
Security Instrurnent a5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Proparty is unencumberec, except
for encumbrances of record. Borrower warrants and will defend gensrally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIG SECURITY |NSTRUMENT combines uniform covenants for national use and non-unifonm
covenail With limited variations by jurisdiction te constitute a uniform secusity instrument covering real
property.

UNIFOHW COVENANTS. Bormower and Lender covenant and agree ae follows:

1. Paymew!. of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay vine: dus the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges anr !ste charges due under the Note. Borrgwer shall also pay funds for Escrow
ltems pursuant to Section 3 Fayments due under the Note and this Security Instrument shall be made
in U.8. cumency. However, if iy check or other instrument received by Lender as payment under the
Note or this Security Instrument i wetumed to Lender unpaid, Lender may require that any or all
subsequent payments due under (i kote and this Sescurity instrument be made in one or more of the
following forms, as selected by Lendzr-(a) cash, (b) money order, (o) cerlified check, bank check,
treasurer's check or cashier's check, previded any such check is drawn upon an institution whose
deposits are insured by a fedsral agency, insrumentality, ar entity; or {(dy Electronic Funds Transfer.

Payments are deamed received by Lender when received at the lncation designated in the Note
or at such othat location 24 may be designated - Lender in aceordance with the nofice provisions in
Section 15, Lender may return any payment of pasiei payment if the paymant or partial payments are
insufficient to bring the Loan current. Lender may aceaptany payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereupaar or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not oltigated to apply such payments at ihe time
such payments are accepted. If gach Periodic Payment is applied as of its scheduled dus date, then
Lender need not pay interest on unapplied funds. Lender may ho!d such unapplied funds until Borrower
makes paymant to bring the Loan cument. f Borrowsr doas not do sowithin a reasonable period of time,
Lender shall either apply such funes or return them to Borrower. If not 2upfad earlier, such funds will be
applied to the outstanding principal balance undsr the Note immediately prior to foreclosure. No offset ar
tlaim which Bomrower might have now or in the future against Lender shall relie:.e Borrower from making
payments due under the Note and this Security Instrument or performing the coveianis and agrasments
secured by this Security Instrument,

2. Application of Payments ar Proceeds. Except as otherwise described intnis Segtion 2, aff
payments acceplad and applied by Lender shall be applied in the following order of pricry {a) interast
dug under the Note: (b} principal due under the Naote; {c) amounts due under Section 3. Susn bayments
shall be applied o each Periodic Fayment in the order in which it became due. Any remaining amounts
shall he appiied first to late charges, secand to any other amounts due under this Security Instrument,
and than to reduce the prncipal balance of the Note.

If Lender receivas a payrsnt from Borrower for a delinguent Periodic Payment which includes a
sufficiant amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply ang-payment

H“‘IH‘“H‘“ ‘ll‘ ‘ | li‘mali”“‘
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received from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ane or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Mote.

Any application of payments, insurance proceeds, or Miscalaneous Proceads fo principal dus
under the MNote shall not extend or postpons the due date, or change the amount, of the Pariodic
Payments.

3. Funds for Escrow ltems. Eorrower shall pay to Lendsr on the day Periodic Paymeants are
dus under the Note, until the Nate is paid in full, & sum {the “Funds™) o provide for payment of amounts
due for. (2} taxes and assessments and other ems which can attain priority over this Security Instrument
as a lieaor encumbrance on the Propery; {b) leasehold payments or ground rents on the Property, if
any, (¢ premiwms for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance pieriums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage Inswiane premiums in accordance with the provisions of Section 10. These ilams are callag
"Escrow ltema.” Al ovgination or at any time during the term of the Loan, Lender may require that
Community Association Zues, Fees, and Assezsments, if any,
be escrowed by Bomower-and such dues, fess and agssssments shall be an Escrow ltem. Borrower
shall promptly fumish to Len-er all natices of amounts to ke paid under this Section. Bomower shall pay
Lender the Funds for Escrow lieins unless Lender waives Borrower's obligation to pay the Funds far any
ar all Escrew ltems.  Lender may waive Borrower's obligetion to pay to Lander Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. Tn the avent of such waiver,
Borrower shall pay directly, when and wnare payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by {=iler and, i Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pariod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shal' for all purposes be deemed to be a covenant and
agraement contained in this Secunty instrumen: 7z the phiase “covenant and agreement” is used in
Section 9. If Barrower is obligated to pay Escrow heios direclly, pursuant to a waiver, and Borrower fails
to pay the armount due for an Escrow ltem, Lender may exsreiga its rights under Section 9 and pay such
amount and Borrower shall than be obligated under Senusii 8 to repay to Lender any such amount.
Lender may ravoke the waiver as to any or all Escrow ltems 7t-any time by a notice given in aceordance
with Section 15 and, upon such revocation, Bomower shall puy o Lender all Funds, and in such
amounts, that are then required under this Saction 2.

Lender may, at any time, collect and hold Funds in an amouii.£a} sufficient to parmit Lender to
apply the Funds at the time specified under RESPA, and {b) noi to axcred the maximum amount a
lender can require under RESPA. Lender shalt estimats the amount of Furds gue on the basis of current
data and rsasorable estimates of expenditures of future Escrow ltlems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depasits are insured bu's daderal agancy,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits aress ihsursd) orin
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems @z lzter than the
time specified under RESPA, Lender shall nat charge Borrower for holding and applying fte Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lander to make such a chargs. Unless an agreemesnt
is made in writing or Applicable Law reguires interast to be paid on the Funds, Lender shaill not be
required io pay Borrower any interest or eamings on the Funds., Borrower and Lender can agrea in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual acsounting of the Funds as required by RESPA,

‘Inhlals nit,als‘.lf
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If there is a sumplus of Funds held in escrow, as defined under RESPA. Lender shall account to
Bomower for the excess funds in accordance with RESPA.  If thers is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shafl pay to Lender the amount necessary to make up the shortags in accordance with RESPA, but in no
more than 12 monthly paymants. K there is a deficiency of Funds held in ascrow. as defined under
RESPA, Lender shall notify Borrowsr &s required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all tawes, assessments, charges, fines, and impositions
atfributzele o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exteit that these items are Escrow ltems, Bomower shall pay them in the manner provided in
Section 2.

Borrower sl promptly discharge any lien which has priority over this Security Instrument
unless Borrower. (@) agices in writing to the payment of the obligation securad by the lien in 2 manner
acceptable to Lender. oo enly $0 long as Bomower is perfarming such agreement: (b contests the lisn in
good faith by, or defends agsinst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfoiczment of the lien whils those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Propery is subject to & lien which can attain priority over this Security instrument, {_ender may give
Borrower & notice identifying the lien, Within 10 days of the date an which that notice is given, Borrower
shall satisfy the lien or take ane or mora of the actions set forth above in this Section 4.

Lender may require Borrower to pay a'onedime charge for a real estate tax verification andfor
reporting sarvice used by Lendsr in cannection with s Loan.

5. Property Insurance. Borrower shah-ieep the improvements now existing or hereafter
srected on the Property insured against loss by tiz nazards included within the temn "extended
coverage," and any other hazards including, but nat limitex to. sarthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in e amounts (including deductible levels) and
far the pericds that Lender requires. What Lender requires purstiant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Barrower subject to Lender's right to disapprave Borrawer's choice, wtbich right shall not be sxercised
unreasonably. Lender may require Borrower to pay, in connection with 2his'Loan, either: {a) a one<time
chargs for flood zone determination, certification and tracking services; or {l) s one-ime charge for flood
2one determination and certification services and subsequent charges sach tine remappings or similar
changes oceur which reasenably might affect such determination or cerification. Zorower shalf also be
responsible for the payment of any fees impozed by the Fedaral Emergency Maraodnent Agency in
cannaction with the review of any flood Zone datarmination resulting from an objection by Parrowar,

If Borrower fails ta maintain any of the coverages described above, Lender may ¢ltain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no ohligation to purhase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendar, but might or might
not protect Borrowet, Borrowsr's equity in the Property, or the contents of the Property. against any risk,
hazard ar lisbility and might provide greater or lesser coverage than was previously in effect. Horrower
atknowledges that the cost of the inswance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lendsr under this Section
shall become additional debt of Barrower secured by this Security Instrument. These amounts shall bear

Initial a5
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, Upon
notice from Lender to Borower requasting payment,

All insuranee policies required by Lender and renswals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have ths right to hold the policies
and renewal certificates. If Lender requires, Borrower shalf promptly give o Lender all receipts of paid
premiums and renewal notices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propsrty, such pelicy shall include & standard
martgage clause and shall name Lender as mortgagee ancor as an additional loss payes.

In the event of luss, Borower shall give prompt notice to the insurance carrsr and Lender.
Lender may make proof of loss if not made promptly by Bomower, Unlass Lender and Borowsr
otheryiza 7igree in writing, any insurance procesds, whether or not the ynderlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration o repair is
gconomicall; fasible and Lander's security is not lessaned. During such repair and restoration pariod,
Lender shall kave the right to hold such insurance proceeds until Lender has had an cpportunity to
Inspect such Projicrly to ensure the work has besn completed fo Lender's satisfaction, provided that
such inspection sheil ke undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singte payment or in a series of progress payments as the work is completed. Linless an
agreemant is made in writing or Appiicable Law requires interast ta be paid on such insurance procesds,
Lender shall not be requiren tu ray Borrowsar @y interest or earnings on such proceeds. Fees for public
adffusters, or other third parties, retainad by Bomower shall not be paid out of the insurance proceeds ang
shall be the scle obligation of Bamower, if the restoration or repair is not ecoromically feasibie or
Lender's security would be fessened, ire insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not insn due, with the excess, if any, paid to Bomowsr, Such
insurance proceeds shall be applied in the G/der provided for in Section 2.

it Borrower abandans the Property, Lerder may file, negotiate and settle any availabla insurance
claim and related matters. If Borrower does not raspand within 30 days to a notice from Lender that the
ingurance carrier has offered to seltle a claim, then-Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. [n eittr svent, or if Lender acquires the Property under
Section 32 or ctherwise, Borrower hereby assigns to Lerdar (a) Borrower's rights to any insurance
praceeds in an amount not to excsed the amounts unpaid umder the Note or this Security 'nstrument,
and (b} any other of Borrower's rights (other than tha right to am)relund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, inscfar 23 such rights are applicabls to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the
Property of to pay amounts unpaid undzr the Note or this Security Instrurien, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Bomower's principal
residence within 60 days after the execution of this Security Instrement and thail cortinue o occupy the
Property ag Borrower's principal residence for at least one year after the date of necupancy, unless
Lender ctherwise agrees in writing, which consent shall net be unreasonabiywiineld, or unless
extenuating circumstances exist which are beyond Bormower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. /Burrawer shall
not destroy. damage ar impair the Property, allow the Property to deferiorate or cammit waste an the
Property. Yvhether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valua due to its condition. Unless it is
determined pursiant fo Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnglion proceeds are paid in connection with damage to, or the taking of, the Property, Borrowsr

Initials:.

i , Initials
* 3 2 & O 1 7 + Mo '

a 3 0 z2 = m 0O R TDOHOT =%

ILLINQIS—Sinpla Femily—Fannie Mag/Freddio i UNIFORMA INSTRUMENT Form 3014 1101 {page & &F 14 pages,
Margage Catanca Doturnen Canter £ 3013 01/14




2128807765 Page: 8 of 20

UNOFFICIAL COPY

purposes.  Lender may dishurse proceeds for the repairs and restoration in a singie payment or in a
sefies of progress payments as the work is completed. If the insurance or condemnation proceeds are
nat sufficient to repair or restore the Propetty, Borrower is not rélieved of Borrower's obligatian for the
completion of such repair or restoration,

Lander or its agant may make reasonable entnes upon and inspections of the Property.  If it has
reasonabla cause, Lander may inspect the interior of the improvements an the Property. Lender shall
give Borrower nolice af the fime of or prior to such an interior inspection spacifying such reasonable
£ause.

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan application
process, Borrower or any pearsons or entities acting at the direction of Borrower or with Bormower's
knowledge. or consent gave materially false. misleading, or inaccurate information or statements fo
Lender jur “ailed to provide Lendsr with material information) in connection with the Loan, Material
representations include, but are not limited to, represantations concarning Barrower's accupancy of the
Property as [ior ower's principal residence.

B. Prueertion of Lender's Interest in the Property and Rights Under this Security
Instrument. [f {a; Sorower fails to perform the covenants and agresments contained in this Security
Instriment, {b} thereds 7 f=oal procesding that might significantly affect Lender's interest in the Froperty
andfor rAghts under this-Gecurity Instrument (such as a procesding in bankruptey, probate, for
condemnation or fodeiture, qor enforcemant of & lien which may attain priority over this Security
Instrument or to enforce laws-Grregulabons), or (¢) Bomrowsr has abandoned the Proparty, then Lender
may do and pay for whatever is rersonable or appropriate (o protect Lender's intarest in the Property and
rights under this Security Instrument_in=luding protecting andfor assessing the value of the Property, and
securing andf/or repairing the Propert /l=nder's actions can include, but are not limited to: {a} paying
any sums sacurad by a lisn which has prirdity over this Security Instrument; (b} appearing in court; and
{c) paying reasonable attorneys' fees to pratect s intersst in the Propery andfor rights undar this
Security Instrument, including its secured positon in a bankruptey proceading. Securing the Property
includes, but is not limited to, entering the Propery ¢ make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimisarz buitding or other code wiolations or dangarous
conditions, and have utilities turned on or off.  Althougn cander may take action under this Section §,
Lendar does not have to do so and is not under any duty 21 ohligation to do so. It is agreed that Lander
inclirs no liability for not taking any or all actions authorized OrAzr this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
securad by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburgamant and shall be paysble, with such interest, upon natice o Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Barrower shall compry witn alt the provisions of the
lease. |f Borrower acquires fes litle to the Property, the leasehold and the feetile shall net merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as & conridnn of making the
Loan, Borrower shall pay the premiums reguired to maintain the Mortgage Insurancenaitect. If, for any
reason, the Mortgage insurancs coverage required by Lender ceases to be available fror e marlgage
insurer that previousky provided such insurance and Borrower was rasquired to make saparately
designated payments ioward the premiums for Mortgage Insurance, Borrower shall pay the premiums
raguired o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost {o Barrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalant Mortgage Insurance
coverage is not available, Borrower shalf continue to pay to Lender the amouni of the separately
designated payments that were dug when the insurance coverage ceased to ba in effect, ar will
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accept, use and retain these payments as a non-refundable Ioss reserve in liey of Mortgage Insurance.
Such loss reserve shall be non-refundable. nolwithetanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can ne longer require 108 reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
oblained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender raquired Mortgage Insurance as a condition of making the Loan and Bomrower was
required to make separately designated payments towsrd the premiums for Maortgage Insurance,
Borrower shall pay the premiums reguired to maintain Mortgage Insurance in effect, or to pravide a non-
refundable loss reserve, until Lander's requirsment for Mortgage Insurance ends in accordance with any
writtan anreement betwsen Borrawer and Lender providing for such terminatian or until termination g
requirea by Applicable Law. Nothing in this Section 10 affects Berrower's obligation fo pay interest at the
rate pravidad in the Note,

Mai@z02 Insurance reimbursas Lender (or any entity that purchases the Note) for certain losses
it may incur if'Sc.rower does not repay the Loan as agreed. Barrower is nat a party to the Mongage
Insurancs.

Mortgage irsUrars evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemsxis with other parties that share or modify their risk, or reduce losses. Thase
agreements are on terms ard conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these sgresmenis. These agreements may require the morgage insurar to make
payments using any source of furids that the mortgage insurer may have availsble (which may include
tunds obtained from Martgage Insuranca premiums).

As a result of these sgreeimerz Lender, any purchaser of the Naote, another insurer, any
reinsurer, any other entity, or any affiiate of any of the foregoing, may receive {directly or indirectly)
amounts that derive fram (or might be charicterized as) a portion of Borrower's payments for Martgage
Insurance, in exchange for sharing or madifyin g the morigage insurers risk, or raducing losseg. If such
agreement provides that an affiliate of Lender takes & share of the ingurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemeid 14 often termed “captive reinsurance.” Furthsr:

(a) Any such agreements will not affect the 2inounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Load - Such agreaments will not increase the
emount Betrower will ows for Mortyage Insurance, arz thev will not antltle Borrower to any
refund.

{b} Any such agreements will not affect the rights Boizower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1898 or any other law. These
rights may Include the right to recalve certain disclosures, to reques: and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminati:d sutomatically, andfor to
recelve a refund of any Mortgage Insurance premiums that were unezrned at the time of such
cancellation or termination.

1. Agsignment of Miscellaneous Proceeds; Forfeiture. All Miscailziesus Proceeds are
hereby assighed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applisd to restiradian or repair
of the Property, if the restoration or repair is ecanomically feasible and Lender's security is tot lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscelaneous
Praceeds until Lender has had an opparfunity 1o inspect such Property to ensure the work has besn
complsted to Lender's satisfaction, provided that such inspection shall be undertaken pramptly, Lender
may pay for the repairs and restoration in a single disburssmant or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paidd on such Miscellansous Proceeds, Lender shall not he requirsd to pay Berrower any.interest or
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gamings on such Miscellaneous Proceeds. If tha restoration or repair is not economically feasibie or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applisd ta the sums secured
by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appiied to the sums secured by this Security Instrurment, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrustion, or loss in valus of the Property in which the fair
markst value of the Property immadiately before the partial taking, destruction, or 1988 in value is equal o
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking. destrustion, or loss in valus, uniess Bomower and Lender otherwise agres in writing, the
sums #oeurzd by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately bafore the
partial taking, dastruction, or loss in valus divided by {b} the fair markst value of the Property immeciately
before the partal taking, destruction, or loss in valua. Any balance shall be paid to Rorrower,

In the evert of a partial taking, destrustion, or loss in value of the Prapery in which the fair
market value of the Preperty immediately tefors the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately bafore the partial taking, destruction, or logs in value,
unless Borrower and Lenderctherwiss agree in writing, the Miscellansous Proceeds shall be applied to
the sums securad by this Securily Instrument whether or not the sums are then due.

If the Propery is abandcied by Borrower, or if, after notice by Lender to Barrower that the
Opposing Party {as defined in the next centence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lander within 30 days afer the dats the notice is given, Lender is authorized
to collect and apply ths Miscellaneous Procueds either to restoration or repair of the Propesty or to the
sums secured by this Security Instrument, jvhether or not then due, *Opposing Party’ means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard o Misesilansous Proceeds.

Borrowsr shall be in default i any action of giréeeding, whether civil or criminal, is begun thaf, in
Lender's judgment, could result in forfeiture of the Prorerty or other material impairment of Lender's
interest in the Propery or rights under this Securily Instruriet, Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19Uy causing the action or proceeding to be
dismissed with & ruling that, in Lenders judgment, preciudes foradure of the Praperty or ather material
impairment of Lender's interest in the Propenty or rights under this-Sexurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impeinvent of Lenders interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restoration or rapair of the Property shall be
applied in the arder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lander Mot a Waiver., Extension of the
time for payment ar modification of amortization of the sums secured by this Secuifrvipsirument granted
by Lender to Borrower or any Successor in Interest of Barrower shall not operate to reieass the liability of
Borrower or any Suctessors in Interest of Bomower, Lender shall not be required o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time tor peyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mace by the original Borrawer or any Successors in Interest of Borower. Any forbearance by Lender in
exercising any right of remedy including, without limitation, Lender's acceptance of payments fram third
parsons, antities or Successors in [nterest of Borrower or in amounts less than the amount then due,
shali not be a waiver of or preclide the sxarciss of any right or remedy.

13, Joint and Several Liability, Co-signers; Successors and Asslgns Bound. Borrower
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covenants and agraes that Botrower's obligations and liability shall be joint and saveral. However, any
Barrower who co-signs this Security Instrument but does not axecute the Note {a “co-signer'); (a} is co-
signing this Securify Instrument only to morigage, grant and convey the co-signer's interest in the
Fropetty under the tems of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othar Borrower can agree to
extend, modify, forbear or make any ascormmodations with regard fo the terms of this Security Instrument
or the Note without the co-signer's cansent,

Subjsct to the provisions of Section 18, any Successor in Interest of Borrowear who assumes
Borrower's abiigations under this Security Instrument in writing, and is approved by Lender, shall chtain
all of Borrower's rights and benafits under this Security Instrument. Botrower shall not be releasad from
Borrower's obiigations and liability under this Security Instrument unless Lender agress to such release
i whiting. "'he covenants and agreements of this Security instrument shall bind {except as provided in
Section 200 and henefit the successors and assigns of Lender.

14, L.oan Charges. Lender may charge Borrower fees for services perfarmed in connection
with Borrowar's default, for the purpose of pretecting Lender's interest in the Property and rights undar
this Saecurity Instraraent, including, but not limited to, attomeys' fees, propetty inspection and valuation
fees. In regard to any ciner fzes, the absence of sxpress authority in this Security Instrument to chamge
a specific fes to Borrownr-shall not be construed as a prohibition on the charging of such fee. Lender
may nat charge faes that are cipressly prohibited by this Security Instrument or by Applicable Law.

If the Losn is subjectw a law which ssis maximum loan charges, and that law is finally
interpreted so that the interest or siner loan charges collected or to be collzcted in cannection with the
Loan exceed the permitted limits, then: {a) any such lpan charge shall be reduced by the amaunt
necessary to reduce the chargs to the rarmitted limit; and (b} any sums already collected from Borrower
which exceedead permitted limits will be =fsrided to Bomrower. Lender may choose to make this refund
by reducing the principal owed under the Notg or by making & direct payment to Borrower.  If 2 refund
reduces principal, the reduclion will be treated as & partial prepayment without any prapayment charge
{whether or not a prepayment charge is provideo orander the Note). Borrower's acceptance of any such
refund made by direct payment to Barrower will canzitute a waiver of any right of action Borrawsr might
have arising out of such overcharga.

16, Notices. All nolices given by Borrowe: 7, Lender in connection with this Sacurity
Instrement must be inwriting, Any notice to Bomrowar in conn=siion with this Security Instrument shall be
deamad to have bean given to Borrower when mailed by first ¢'ass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any ane dorrower shall constifute notics to
all Barrowers unless Applicable Law expressly requires otherwise. ( The notice address shall be the
Property Address unless Borrower has designated a substitute notice sudrass by notice to Lendar.
Borrower shall promptly notify Lender of Botrower's change of address. if _ender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report achange of address through
that speciied procedure. There may be only one designated notice address under this Securtty
Instrument at any one time.  Any notice to Lender shall be given by delivening it or kv anailing it by first
clags mail to Lender's address stated herein unless Lender has designated another adriess by notice to
Borrowar. Any notice in cohnection with this Secunty nstrument shall not be deemed 1o have been
given to Lender uniil actually received by Lender. If any notice required by this Security 1istrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requiremant under this Securty Instrument.

16. Governing Law; 3everability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any reguiremants and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
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might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sacurity Instrument or the Naote which can be
given effect without the conflicting provisian.

As used i this Security Instrument: (&) words of the masculine gander shall mean and include
cormesponding neuter words or words of the feminine gender; {b) words in the singular shall msan and
in;lude the plural and vice versa; and {¢) the ward "may" gives soie discretion without any ohligation to
take any action,

17, Borrower's Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. Az used in this Section
18, “Intzr=s. in the Property” means any legal or beneficial interest in the Property, including, but not
limitad to, t/icse beneficial interests transferrad in a bond for deed, contract for deed, installmeant sales
contract or £scraw agresment, the intent of which is the transfer of title by Borrowar at a future date {o a
purchaser.

If all or any part of the Properly or any Intersst in the Property is sold or transferred {or if
Barrower iz not a natural person and & bensficial interest in Borrower is sold or transferrad) without
Lender's pripr written onsonat, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howeveq, this option shall not be exercised by Lander if such exercise is prohibited
by Applicable Law.

If Lender exarcises this owuoen, Lender shall give Borrower notice of accelerstion. The nolice
shall provide a period of not less thar. 30 days from the date the notice is given in accordance with
Section 15 within which Borrewer must pay all sums secured by this Security Instrument. |F Borrower
fails to pay these sums prior to the expilation’of this period, Lender may invoke any remediss permitted
by this Security Instrument without further rio ice or demand on Barrower.

19, Borrower's Right to Relnstate After Acceleration. |f Bomower meets certain
conditions, Barrower shall have the right to have eritrcement of this Security Instrument discontinued at
any time prior to the earliest of; {a} five days bafoiz sale of the Propery pursuant to Section 22 of this
Secunity Instrument; (b} such other period as Appicabis Law might specify for the termination of
Bomower's right to reinstate; or (¢} entry of a judgmeni znforcing this Security Instrument.  Those
conditions arg that Borrower: {a) pays Lender all sums whizh-then would be due under thiz Security
Instrurment and the Note as if no acceleration had qccumed; (b} cries any default of any other covenants
or agraements. (¢) pays all expenses incurred in enforcing this Sacurly Instrument, including. but not
limited to, reasonable attomeys’ fees, property inspection and valuaas: Yess, and other fees incumred for
the purpose of protecting Lender's interest in the Property and rights under 4nis Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lerdei's interest in the Proparty
and rights under this Securty Instrument, and Borrower's obligation to pay the sums securad by this
Security Instrument, shall continue unchangsd unless as otherwise provided vnder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses inors or more of the
foliowing forms, as selecied by Lender: (a) cash; (bB) money order; (¢} certified cneck, bank check,
treasurer's check or cashiar's check, provided any such check iz drawn upon an jdsitution whosa
deposits are insured by a federal agency, instrumentality or entity; or {d} Electranic Funos Transfer,
Upon reinstatement by Bomower, this Security Instrument and obligations secured hereby snall remain
fully effective as if no acceleration had occurred.  However, this right to reinstats shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The MNote or a partial
interest in the Note {togather with this Security Instrument) can be sald one or more times withaut prior
natice to Borrower. A sale might result in 2 change in the enfity (known as the *Loan Servicer's that
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collects Periedic Payments due under the Note and this Security Instrument and performs other
mottgags lean servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be ane or mere changes of the Loan Servicer unrzlated 1o a sale of the Note, |f there is a
change of the Loan Servicer, Borrower wili be given written notice of the change which will state the
name and addrese of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of sarvicing. If the Note is sold
and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Mote, the
mortgage loan serviging ohligations to Borrower will remain with the Loan Servicer or ha transferrad to a
suceessor Loan Servicer and are not assumed by the Nete purchasar unless otherwise providad by the
Note purchaser,

Naither Borrower nor Lender may commeance, join, or be joined to any judicial action {as gither
an indirdiue | litigant or the member of a class) that arises from the other party's actions pursuant to this
Sacurity Inzirument or that alleges that the other pary has breached any provision of, or any duty owed
by reason o, this Security Instrument, until such Borrower or Lender has notifisd the other pary (with
such notfice piver in compliance with the requirements of Section 15) of such alleged breach and
afforded the othel party hereto a reasonable period aftsr the giving of such notice to take corrective
action. If Applicable’Ls. provides a time periad which must elapse before ceain action can be taken,
that time period will ve dzemed to be reasonasble for purposes of this paragraph. The notice of
acceleration and apportunity to cura given to Borower pursuant to Section 22 and the notice of
acceleration given to Borower pursuant to Sectipn 18 shall be deemed to satisfy the nelice and
opportunity to take comective action piavisions of this Section 20,

21. Hazardous Subsiances. As used in this Section 21: {a) "Hazardous Substances™ are
those substances definad as toxic or nazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoling, kurosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solven s, materials containing asbestos or formaldehyds, and
radioactive materials, {b) *Environmental Law" [neahs federal laws and laws of the jurisdiction where the
Propery is located that relats to heatth, safety or-erivironmental protection; {c} “Environmental Clzanup®
includes any responss action, remedial action, or rerywval action, as defined in Environmental Law; and
{d} an "Envirprimental Condition” means a condition thel ran cause, contribuie to, or otherwise trigger an
Environmental Cleanup,

Barrower shall not cause or permit the presence, oze. disposal, storage, or release of any
Hazardous Substances, or threaten to releass any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyons efse to do, anything affecting ihe Property (a) that is in viclation
of any Envitonmental Law, (b) which creates an Environmental Condition, or (g) which, dus to the
presence, use, or release of 8 Hazarous Substance, craates a condition thar adversely affects the value
of the Property. The preceding two sentences shall not apply to the presance, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reccqoizad to be appropriate to
normnal residentisl uses and to maintenance of the Properdy (including, but nat amited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writtsn notice of {(a) any investigation ciaim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Emvdronmental Law of which Borrower has actusl knowiesdgse, (b any
Environmental Condition, including bist not limited o, any spilling, lesking, dischargs, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the prasence, use or release of a
Hazardous Substance which advarsaly affects tha valus of the Property. If Borrower lsamns, or is netified
by @hy governmental or regulatory autharity, or any private party, that any rermoval ar other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nething herein shallﬂ/@ea%e any
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obligation on Lender for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accaleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
instrument {but not prier to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: {a} the default; (b) the actlon required to cure the default; {c}
a date, not lzss than 3 days from the data the notica is given to Borrawer, by which the default
must e cured; and (d) that failure to ¢ure the default on or before the date specified in the notice
may result in acceleration of the sums secured hy this Security Instrument, foreciosure by
judigial proceading and sale of the Property. The notice shall further inform Borrower of the right
to reinziab: after acceleration and the right to assert in the foreclosure proceeding the non-
existence «i a default or any other defense of Borrower to acceleration and forectosure. If the
default is not rured on or before the date specilfied in the notice, Lender at its option may require
immediate pa; ment in full of all sums secured by this Security Instrument without further demand
and may foreclose. this Security Ihstrument by judicial proceeding. Lender shalf be entitled to
coltact all expenses ipvisrred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonak.lo-attorneys’ fees and costs of title evidence.

23, Release, Uzun payment of all sums secured by this Security instrument, Lender shall
retease this Security Instruivan.  Borrower shall pay any recordation costs,  Lendsr may charge
Borrower a fee for releasing this Secusty Instrument, but only if the fee is paid to a third party for services
renderad and the charging of the fea is nemmitted under Applicable Law.

24. Waiver of Homesteid ' tn accordance with lllincis law, the Borrower hergby releases
and waives all rights under and by virtue nf (ha Hllinois homestead exemption laws,
25, Placement of Collateral Frotection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage required by Borrawer's agreement with Lender, Lender may
purchase insurance at Borrowar's expense to protsct Lender's interasts in Borowers collateral. This
insUrance may, but need nat, protect Bomower's intsragne,. The soverage that Lender purchases may not
pay any claim that Borrower makes or any claim thais /wade against Borower in connection with the
collateral, Barrower may later cancel any inaurance puraased by Lender, but only after providing
Lender with gvidence thet Borrower has obtained insuranc:-as required by Borrowar's and Lender's
agreement. |f Lender purchases insurance for the collateral, Borraws: will be responsible for the costs of
that insurance, inctuding interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation St zxpiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balunes or obligation. The costs of
the insurance may be maore than the cost of insurance Barrowear may be all: to obtain an ts awn,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and cwvenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with &

W (Seal) (VLAY
Barrowar - 58 8
Dunlgavy Dunleavy
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[5pace Baitw Thiz Line For Acknowledgrmeni]

State of lllingis

County Lho K

The foragaing instrument was acknowledged before ms on OC% JJ-:'r _é Jod

by _‘{J‘Tﬁ.&.ﬂid C) ;}fiﬁr“u Dﬂm.)fﬂu 31 l",’, é’{-_«!_&
P

A/ .

':’5 -

(Signature of person ey a0 nmvlejgment
My Commission Expires o 20 ”«f‘;}"f

LA e A ‘D”—“ )e’. 951

Origination Company; Assaclabzd Bank NLA.
MMLSR ID: 442791
Originator; Lori Rinaldl AP A y
NMLSR ID: 762284 " Offiial Seal
. Brian R Foerstar

Notary PUpikc Stale of IBinois
My Cornmisaian Expires 11/20r2024
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LEGAL DESCRIPTION

Order Mo.:  21022211WH

For APN/Parcel 1D(s): 18-04-317-018-0000

LOT & IM BLOCK 10 1N LAY AND LYMAN'S SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST
114 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MER(FIAN, IN COOK COUNTY, ILLINDIS.
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Lovan # KRO000000X

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTAGLE PATE RIDER is made this 6th day of October, 2024, and is incorperated
inte: and shall be deemed to 2:00nd and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Securty Instrument’) of the samz date given by the undersigned {"Borrower™ to secure Borrower's
Fixed/Adjustable Rate Note (the "Mate”) to Associated Bank, N.A. {"Lender) of the same date and
coverng the property described in the Security Instrument and located at:

320 South Spring Avenue, La Grange, L 50525
[Proreny Address]

THE NOTE PROVIDES FOR A CHANGE IM RORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE fHE NOTE LIMITS THE AMOUNT
BORRQWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANG THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Sacurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an inilial fixed interest rate of 3.125%. The Note alsoprovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

&) Change Dates

The initial fixed interest rate | wilt pay will change to an adjustable interest rate on the first day of
Octoher, 2026, and the adjustable interest rate | will pay may changes on that day every 12th month
thereaiter. The date on which my initial fixed interest rate changes to an adjustahle interest rate, and gach

date on which my adjustable interest rate could change, is called a “Change Data."
I“WW

B}  The Index
Jl [Lafli=: 1t
ﬂms ‘EMML 1”” ;I“LH‘LHM L”ll I‘IH!‘HJII'IWU"‘UI”‘J‘I‘B LLL UL |

MULTISTATE AIXEVADJUSTABLE RATE RIDER—GHNE-YEAR TREASURY NDEX
—&ingle Famdy-—Fannle Mae UnKeny lstrumeant Form 3182 1701 {rev. 220
Morigage Cadence Document Certer & 3212 02120 fPage 7 of 4)
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Beginning with the first Change Diate, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administratar (the "Administrator). The *Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Faderal Reserve Systerm. The most racant Index value
available a3 of the date 45 days before each Change Date is called tha "Current index," provided that if
the Current Index is less than zero, then the Current Index will be desmed to be zero for purposes of
calculating my interest rate.

itih: Index is no longer availabie, it will be replaced in accordancs with Saction 4{G) balow.

<) Calculation of Changes

Beforezerh Change Date, the Note Holder will calculate my new interest rate by adding TWG
AND T50/1000 peice:tage points {2.7560%) ({the "Margin"} fo the Current Inclex. The Margin may change if
the Index 1 replaced by e Note Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of ‘e Margin plus the Current Index to the nearest one-gighth of ane percentage
point (0.125%]. Subject to the limits stated in Section 4{D} below, this rounded amount will be my new
interast rate until the next Change Date.

The Note Holder will then Getemine the amount of the monthiy payment that would be sufficient
to repay the unpaid principal that | 5= 2:oected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially =ouc| payments. The result of this calculation will be the new
amount of my monthly paymant.

{DO} l-irmitgs on Interest Rate Chi nges

The interest rate 1 am raquired to pay a the first Change Date will not be greater than 5.125% or
less than 2.750%. Thereafter, my adjustable intsiesr rate will never be increased or decreased on any
single Change Date by more than two percentage puiras from the rate of interest | have been paying for
the preceding 12 manths, My interest rate will never ba greater than 8.1256% or less than 2.750%.

{E} Effective Date of Changes

My new interast rats will become effective on each Chziige Date. | will pay the amount of my new
menthly payment beginning on the first monthly payment date aftzr fie Change Date until the amount of
my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes. in my initial fixed interast rate
io an adjustable interest rate and of any changes in my adjustable interast rate before the effective date
of any change. The notice will include the amount of my monthly payment, any information required by
law to be given to me and alsa the title and telephons number of a persan who wil answer any question |
may have regarding the notice.

{G)  Replacement Indax and Replacement Margin

The Index is deemad to ba no longer available and will be replaced if any of the fulliwing events
{each, a "Replacement Event) occur, (i) the Administrator has permanenily or indefiniic stopped
praviding the |ndex to the general public; or (i} the Administrator or its regulatar issues an official public
statement that the Index is no longer reliable or representative.
If 2 Replacement Event accurs, the Mote Hoider will selact a new index (the "Reglacemeanl Index'}
and may also select a new margin (the "Replacement Margin'), as follows:
{1y If & replacemnent index has heen selected or recommended for use in consumer products,
including residential adjustable-rate morgages, by the Board of Governor :
I}

T TR

1 F B8 &5 2 % c a b 4 R T
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
—=&inple Famlly—Fannia Maz Unifonn Inztrument Form 3182 1404 jrey. 2780}
Martgage Cadencs Prenmant Ganher @ 2213 D220 [Pagte 2 oF 4)
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Reserve System, the Federal Reserve Bank of New York, or & commitiee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of 2 Replacemsnt Event, the Note Holder will select that index
2s the Replacement Index.

{2} If a replacement index has not been selected or recommended for use in cansumer
products under Section (G)1) at the time of a Repacement Event, the Note Holder will make
a reasonable. good fath effort to select a Replacement Index and & Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any changa in
the cost of the loan, taking into account the historical performancs of the Index and the
Raolacement frgex,

The isepacement Index and Replacement Margin, if any, will be aperative immediately upon a
Replacement Zve.it and will be used to determine my interest rate and menthly payments on Change
Dates that are mcrethan 45 days after a Replacsment Event. The Index and fargin coutd be replaced
more than once duning the term of my Note, but enly if ancther Replacemsnt Event occurs, dfter 3
Replacement Evant, ail ‘=ferences to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” and *Rspiacement Margin.”

The Note Holder will a0 give me notice of my Replacement Index and Replacement Margin, if
any, and such other information rejuired by applicable law and regulation.

BE. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Urttil Borrawer's initial fixed 'nterest rate changes to an adjustable interest rate under the
terms statad in Section A above, Uniform Coverant 18 of the Security Instrument shal! read as follows:

Transfer of the Property ar a Beneficinl Interest in Borrower. As used in this
Section 18, "Interest in the Property” means anv legael or beneficial interest in the
Fropsrty, including, but not limited to, those benelirial interssts transferred in a band for
deed, eonfract for deed. installment sales conbract v escrow agreement, the intent of
which is the transfer of title by Barrower at a future date tr'a purchaser.
If all or any part of the Property or any Intsrest in the Propedy is sold or
transfarred {or if Borrower is not & natural person and a benefcial interest in Borrower is
sold ar transferred} without Lender's prior written consent, Lender ray raquire immediate
paymant in full of all sums secured by this Security Instrument. However. this option shall
not be exercised by Lender if such exgrcise is prohibited by Applicable Law,
If Lendler exercises this aption, Lendsr shall give Borrawer notics of ac celeration.
The notice shall provide a period of not less than 30 days from the date-i rotice is
givan in accordance with Section 15 within which Borrower must pay all sums recured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiratio] o this
pefiod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borower.
2 When Borrower's initial fixed interest rate changes to an adjustable interest raie under
the tenms stated in Section A above, Uniform Covenant 18 of the Sacurity Instnyment described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security

{nstrurnent shall be amended to read as follows:
15
|4 Inlﬂalﬂﬁﬁ
J”H'L I

Transfer of the Property or a Beneficial Interest in Borrower. As used,]
IH "j l“ |

||| "”“IWHI niﬁali: |
* I 2 1T F B 30D 2 =% * M C 4 O J R T
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Section 18, “Intsrast in the Property” means any legal or beneficial interest in the
Mroperty, including, but not limited to, those beneficial interests transferrad in a band for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of tile by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transterrad (of if Borrower is not a natural person and & beneficial interest in Borrower is
scld or transfetred) without Lender's prior written consent, Lender may require immediste
pavment in full of all sums secured by this Security Instrument, However, this optian shall
nat oe exercised by Lender if such exercise is pruhibited by Applicable Law. Lender also
shoil _not exercize thiz oplion if: {2) Borrower causes o be submitted to Lender
informsdan required by Lender to evaluate the intanded transferes as if a new loan were
being «nade to the transferes; and {b) Lender reasonably determines that Lender's
security wili ~.ot be impaired by the laan assumption and that the risk of a breach of any
covenant or agraement in this Security Instrument is accsptabla to Lander,

Ta the edznt parmittad by Applicable Law, Lender may charge a reasanabls fee
a3 A condition to Lendar's consent o the loan assumption. Lender also may reguire the
transferee to sign o assumption agreement that is acceptabls {0 Lender and that
obligates the transfzres to keop all the promises and agreemeants mads in the Nole and
i this Security Instrument. Borsswer will continue to be obligated undar the Note and this
Security Instrurment uniess LenZer releases Bormower in writing,

If Lender exercises the orra to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a peried of not less than 20
days fram the date the votice is given in accordance with Section 15 within whigh
Borrower must pay ali sums secured by Wiz Jecurity Instrurnent. If Borrower fails to pay
thase sums prior to the expiration of this“padod, Lender may invoke any remedies
permitted by this Security instrumend without furtbnnotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress (oihe tetme and covenants contained in this
Fixed!Adjustable Rate Rider.

ST ety DT @Cﬂz’u_, e ar
Borrower - Eean Te Borrower - Megan Coliain ?&;
Duntaavy 1\“ P Dunleavy

I” {Seal)

COngination Company: Associated Bank N.A.
NMLSR I1D: 442791

Originator: Lorl Rinald
NMLSR ID: 762284

* 2 2 60 17T 7 4530

MULTIETATE FIXER'ARJUSTASLE RATE RIDER—ONE-YEAR TREASLRY INDEX
—Singla Famlly—Fannle Mae Unlhorm inatrymaent Form 3182 151 {rev. 2/20}
Morgage fFadence Docyment Cenler @ 3242 G220 {Paigé £ of )

In‘m‘ig‘
2 & * ™M L A B J

R T R



