UNOFFICIAL COPY

Doc#. 2128838020 Fee: $98.00

I"inOiS Anti"Pred atOI'y Karen A. Yarbrough
Lending Database g:?ek: (1:8::”;;3"2(;';1*07:42 AM Pg: 10of 15
Program
Acquést Title Services, LLC
Certificate of Exemption

Report Mortgage Frud
844-768-171;
021050243

The property identified as: PIN: 16-16-104-007-0000

Address:
Street: 5431 West Monroe Street

Street line 2:
City: Chicago State: IL ZIP Code: 60644

Lender. Citibank, N.A.

Borrower: Evelyn Scott

Loan / Mortgage Amount: $105,400.00

This property 1s located within the program area and the transaction 18 exempt from the requiremants of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person,

*

Certificate number: 7AF206AC-C6DE-4B11-A68F-F59304767014 Execution date: 10/8/2021




Return To: Citibank, N.A.
Attn: Document Processing
P.O. Box 790021

St. Lows, MO 63179-0021

Prepared By: Citibank, N.A,
1000 Technolegy Dirive

O'Fallon, MO 63368-2240, MO 63368

2128830020 Page: 2 of 15

UNOFFICIAL COPY

202102043

Mortgage

Acquest Title Serviges, LLC
MIN 100011547886789465

Definitlons, Words used in multiple sections of tlu document are defined below and other words are defined m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.

(A) “Security Instrument” means this document, which is datzd October 8, 2021, together with all Riders to this

document

(B) “Borrower” 18 Evelyn Scott Borrower 1s the mortgagor under this Security Instrument

(C) “"MERS” 18 Mortgage Electronic Registration Systems, Inc MERis.a separate corporation that 15 acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS 1s organized and existing under the laws of Delawaré, ond has an address and telephone

number of P O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS

(D)} “Lender” 1s Citibank, N.A . Lender 1s a corporation orgamzed and existing andet the laws of the United States
of America. Lender's address 1s 1000 Technology Drive, O'Failon, MO 63368-2240,

(E) “Note” means the promissory note signed by Borrower and dated October 8, 2021/ The Note states that
Borrower owes Lender One hundred five thousand four hundred and 00/100 Dollars (U.3. $1£5,400.00) plus
interest at the rate of 2.500% Borrower has promused to pay this debt in regular Periodic Payrients and to pay the
debt n full not later than November 1, 2036
(F) “Property” means the property that 1s descibed below under the heading "Transfer of Rights in the Property
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as apphicable]’

O Adjustable Rate Rider O Condominum Rider

0 Balloon Rider O Planned Unit Development Rider

0 VA Rider O Biweekly Payment Rider

O Second Home Rider
O 1-4 Famuly Rider
Other(s) [specify]

See Schedule/Exhibit A
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(1) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordmances and
admmistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condommium association, homeowners association or simular
organization

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction ongmated by check, draft,
or similar paper mstrument, which 1s imtiated through an electronic terminal, telephonic imstrument, computer, or
magnetic tape so as to order, mstruct, or authorize a financial institution to debit or credit an account Such term
mcludes, but 1s not limited to, point-of-sale transfers, automated teller machine transactions, transfers imtiated by
telephone, wire trangfers, and automated clearinghouse transfers.

(L) “Escrow Items" means those items that are described m Section 3.

(M) “Miscel'anzous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for (1) damage to, or
destruction of, th< Property, (1) condemnation or other taking of all or any part of the Property; (1) conveyance mn
liew of condemnatici; ar (1v) musrepresentations of, or omssions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance ” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) “Periodic Payment” mzans the regularly scheduled amount due for (1) principal and 1nterest under the Note,
plus (i1} any amounts undet Ss¢uon 3 of this Secunty Instrument.

(P) “RESFPA” means the Real Esiat:: S=ttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulaticn X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or rcgulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requiremeats and restrictions that are imposed in regard to a “federally related
mortgage Joan" even if the Loan does not qualify 2s a "federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower” means iny party that has taken title to the Property, whether or not that
patty has assumed Borrower's obligations under the iNot and/or this Secunty Instrument.

Transfer of Rights In the Property. This Security Inst ument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; ard fi1) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this prapose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in the County [Type of Recording Jurisdiction] of Cook [Name of
Recording Jurisdiction]. [See attached Exhibit A]

Parcel ID Number 16-16-104-007-0000 which currently has the address of %421 W Monroe Street [Street] Chicago
[City], Ilmois 60644-4050 [Zip Code] ( “Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, ang all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall als0 Us covered by this
Security Instrument. All of the foregoing 1s referred to m this Security Instrument as the “fzoperiy " Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in 45 Security
Instrument, but, 1f necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the rizist to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property aganst all claims and demands, subject to any
encutnbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to constitute a uniform security instrument covering real property

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other mstrument
received by Lender as payment under the Note or this Secunity Instrument 1s returned to Lender unpaid, Lender may
requuire that any or all subsequent payments due under the Note and this Secutity Instrument be made 1n one ot more
of the followmg forms, as selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when recerved at the location designated m the Note or at such other location
as may be designated by Lender 1 accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment 1f the payment or partial payments are msufficient to bring the Loan current. Lender may
accept any payr.en: or partial payment msufficient to bring the Loan current, without waiver of any nghts hereunder
or prejudice to its Cghts to refuse such payment or partial payments in the future, but Lender 15 not obhgated to apply
such payments at the tirne such payments are accepted. If each Periodic Payment 15 applied as of its scheduled due
date, then Lender need no' pay interest on unapplied funds Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do o within a reasonable period of time, Lender shall
either apply such funds or reiur them to Borrower If not applied earlier, such funds will be apphed to the outstanding
principal balance under the Note zamediately prior to foreclosure No offset or claim which Borrower might have now
or m the future aganst Lender shall (el eve Borrower from making payments due under the Note and this Security
Instrument or performing the covenauts and agreements secured by this Security Instrument

2. Application of Payments or Procueds. Except as otherwise described 1n this Section 2, all payments accepted
and applied by Lender shall be applied m the fol.owing order of priotity: (a) interest due under the Note; (b) prmepal
due under the Note; (c) amounts due under Sectiop 3-Such payments shall be applied to each Periodic Payment in

the order 1n which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then tc reance the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent 2eriodic Payment which mncludes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment 1s outstanding, Lender may apply any payineut recerved from Borrower to the repayment of the
Periodic Payments 1f, and to the extent that, each payment can be piid 1n full. To the extent that any cxcess exists after
the payment 15 applied to the full payment of one or more Periodic Faymer.is, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepaymant charges and then as described m the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds "o prmeipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paynents are due under the

Note, until the Note is paid 1n full, a sum (the “Funds ) to provide for payment of amounts dug for: (a) taxes and
assessments and other items which can attain prionity over this Secunty Instrument as a hiex-2: eleumbrance on the
Property; (b} leasehold payments or ground rents on the Property, 1f any, {c) premiums for any 2a¢all msurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pe yable by Borrower
to Lender m lieu of the payment of Mortgage Insurance premuums i accordance with the provisions of Section 10.
These 1tems are called “Escrow ftems.” At origination or at any time during the term of the Loan, Lender may requure
that Community Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such warver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, 1f Lender requires, shalt farnish to Lender receipts evidencing such payment withm such
time per10od as Lender may require. Borrower's obligation to make such payments and to provide recetpts shalt for all
purpeses be deemed to be a covenant and agreement contamed in this Security Instrument, as the phrase “covenant
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and agreement” 15 used in Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the warver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and 1n such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds 1n an amount (a) sufficient to permut Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall esttmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items of otherwise in accordance with Applicable Law.

The Funds shall be held i an nstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 1f Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifymg the Escrow
Items, unless Léndsr pays Borrower mterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreemeit 12 made in writing or Applicable Law requires interest to be patd on the Funds, Lender shall

not be required to pay Borrower any interest or eammings on the Funds. Borrower and Lender can agree in writing,
however, that interest sk:2% be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by KZEPA.

If there 15 a surplus of Funds hels 31 escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds 1n accordance with RESPA. If tiere 1s a shortage of Funds held 1n escrow, as defined under RESPA, Lender
shall notify Borrower as required by RF5PA, and Borrower shall pay to Lender the amount necessary to make up the
shortage i accordance with RESPA, but 11 no more than 12 monthly payments, If there 1s a deficiency of Funds held
1n escrow, as defined under RESPA, Lendershal! notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the defsziency 1n accordance with RESPA, but 1n no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security lustrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmens. charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, ie2zehold payments or ground rents on the Property, 1f
any, and Community Assoctation Dues, Fees, and Assessments, 1f aay To the extent that these 1tems are Escrow Items,
Borrower shall pay them 1n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiev Instrument unless Borrower: (a)
agrees 1 writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement, (b) contests the lien 1n good faria kv, or defends agamst enforcement
of the lien in, legal proceedings which 1n Lender's opinion operate to prevent the eniorczment of the lien while those
proceedings are pending, but only unti such proceedings are concluded, or (¢} secures £.om the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lend er d stermines that any part
of the Property is subject to a lien which can attain priority over this Secunity Instrument, Lend:r zaay give Borrower
a notice identifymg the hien Within 10 days of the date on which that notice 1s given, Borrower ska'! satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender i connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured agamnst loss by fire, hazards mcluded withm the term "extended coverage,” and any other hazards including,
but not limuted to, earthquakes and floods, for which Lender requires msurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change duning the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
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flood zone determunation, certification and tracking services; or (b} a one-time charge for flood zone determunation and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency 1n connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to mamtain any of the coverages described above, Lender may cbtain insurance coverage, at Lender's
option and Borrower's expense. Lender 15 under no obligation to purchase any particular type or amount of coverage
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity 1n the
Property, or the contents of the Property, against any nisk, hazard or hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtamed. Any amounts disbursed by Lender
under this Section S shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest ot the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender t¢ Beirower requesting payment.

All insurance policics rzquired by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall inciud. a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the night to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all feczipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise requirec by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall zame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give proacot notice to the msurance carrier and Lender. Lender may make proof
of loss 1f not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlymg insuranse was required by Lender, shall be applied to restoration or repair of
the Property, 1f the restoration or repair 1s econo'nically feasible and Lender's security is not lessened During such
repair and restoration period, Lender shall have the right to hold such nsurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work nasibeen completed to Lender's satisfaction, provided that
such mspection shall be undertaken promptly Lender may Aisburse proceeds for the repairs and restoration m a single
payment o1 1n a series of progress payments as the work is curipleted. Unless an agreement 1s made n writing or
Applicable Law requires nterest to be paid on such insurance proe=ds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds Fees for public adjusters, o other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligat:on of Borrower If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insuirance proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with the excess if any, paid to Borrower. Such nsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avattable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the wsurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day pertod will begin when the notice 18
given. In erther event, or if Lender acquires the Property under Section 22 or otherwise, Borrewer hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds 1 an amount not to exceed the amoaris unpaid under the
Note or this Secunty Instrument, and (b) any other of Borrower's rights (other than the night to anv refund of unearmed
premums paid by Borrower) under all insurance policies covering the Property, msofar as such rights a'e applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or 1mpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 15 restding in the Propetty, Borrower shall maintain the Property in order to prevent the Property from
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deteriorating or decreasing in value due to its condition, Unless 1t 18 determined pursuant to Section 5 that repair or
restoration 1s not economuically feasible, Borrower shall promptly repair the Property 1f damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sigle payment or in a
series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completion of such repair or
restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may imspect the intenor of the improvements on the Property, Lender shall give Borrower notice at the time of
or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Or any persons zr ertities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, i inaccurate information or statements to Lender (or failed to provide Lender with material
mformation) in connact.on with the Loan. Material representations melude, but are not limited to, representations
concerning Borrower's‘ocsimancy of the Property as Borrower's principal residence,

9. Protection of Lender’s in*arest In the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the coverants and agreements contained in this Security Instrurent, (b} there 1s 2 legal
proceeding that imght significantly affact Lender's interest m the Property and/or rights under this Security Instrument
(such as a proceedmg m bankruptcy, pzotate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Secunity Instrumentui to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for ‘whatever 15 reasonable or appropnate to protect Lender's interest in the
Property and rights under this Security Instruiest, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendzr's 7<tions can include, but are not hmited to: (a) paying any sums
secured by a Lien whach has priority over this Secunty Instrument; (b) appearing 1n court, and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/r rihts under thig Security Instrument, including 1ts secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limuted to, entering the Property to
make repairs, change locks, replace or board up doors and wirdows, drain water from pipes, elimmate butlding or
other code violations or dangerous conditions, and have utilities furt ed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 1s not undérany duty or obligation to do so. It 15 agreed that
Lender mcurs no liabulity for not taking any or all actions authorized wuder this Section 9

Any amounts disbursed by Lender under this Section 9 shall become addinona! debt of Borrower secured by this
Secunity Instrument. These amounts shall bear interest at the Note rate from ih date of disbursement and shall be
payable, with such mnterest, upon notice from Lender to Borrower requesting payuaer,

If this Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisious of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lndezagrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mcrtgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such msurance
and Borrower was required to make separately designated payments toward the premmums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously 1n effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously n
effect, from an alternate mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage
15 not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be 1n effect Lender will accept, use and retam these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan 1s ultimately pard m full, and Lender shall not be required to pay Borrower any mterest or earnings
on such loss reserve Lender can no longer require loss reserve payments 1f Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
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1s obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends 1 accordance with any written agreement between Borrower and Lender providing for

such termnation or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ncur 1f
Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance

Mortgage msurers evaluate their total risk on all such msurance n force from time to fime, and may enter mto
agreements with other parties that share or modify their nisk, or reduce losses. These agrecements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or parties) to these agreements These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available \which may nclude funds obtained from Mortgage Tnsurance premiums)

As a result of these agiesments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of irs foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion o1 Garrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage 1nsurer's risk, or reduciag losses If such agreement provides that an affiliate of Lender takes a share of the
wnsurer's risk 1n exchange for asnare of the premiums paid to the insurer, the arrangement is often termed "captive
remsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agrcezaconts will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrowei ‘v any refund.

(B) Any such agreements will not affect the righcs Borrower has - if any - with respect to the Mortgage
Insurance under the Homecowners Protection Act of 1993 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canczlaiion of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. A« Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Proceeds shall be applied w réstoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1s not lessened During such repatr and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendcrhag had an opportumity to mspect
such Property to ensure the work has been completed to Lendet's sanisfaction, provided ihat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursément ot 1n a seties of progress
payments as the work 1s completed. Unless an agreement 1s made in wnting or Applicable Lav requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intcrest or earmngs on
such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity Instrumien®; whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in ke order provided
for 1n Section 2

In the event of a total taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds shall be appled
to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, pad to Borrower,

In the event of a partial taking, destruction, or loss mn value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss m value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiphed by the following fraction. (a) the total amount of the sums secured

4788678546
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immedately before the partial taking, destruction, or loss m value divided by (b} the fair market value of the Property
immedzately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair market value of the
Property immed:ately before the partial taking, destruction, or loss 1n value is less than the amount of the sums secured
immediately before the pattial taking, destruction, or loss n value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due

If the Property 1s abandoned by Borrower, or 1f, after notice by Lender to Borrower that the Opposing Party (as defined
m the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice 15 given, Lender 15 authonized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a +.gh’ of action 1 regard to Miscellaneous Proceeds.

Borrower shall be in <cfault if any action or proceeding, whether civil or ciminal, 15 begun that, in Lender's judgment,
could result n forfeniie 5f the Property or other material impairment of Lender's interest in the Property or nights
under this Security Inscrairnt Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by sarsing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Proper'y or other material impairment of Lender’s interest 1n the Property or rights under
this Security Instrument. The pioceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are nevchy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applieil to restoration or repair of the Property shall be applied n the order
provided for 1 Section 2.

12. Borrower Not Released; Forbearance 8y lLender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by ‘s Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to re’east the habulity of Borrower or any Successors i Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor 1n Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance
by Lender i exercising any right or remedy including, without lirritzaon, Lender's acceptance of payments from third
persons, entities or Successors 1n Interest of Borrower or n amounts 1255 than the amount then due, shall notbe a
warver of or preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigr.s Sound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, 2uy Borrower who co-signs this
Secunty Instrument but does not execute the Note (a "co-signer"): (a) is co-signing tais Security Instrument only to
mortgage, grant and convey the co-signer's interest 1n the Property under the terms of this Securtty Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear cr make any accommodations with regard to the sams of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor 1n Interest of Borrower who assumes Borrower's obligations
under this Security Instrument 1n writing, and 1s approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing The covenants and agreements of this Security
Instrument shall bind (except as provided n Section 20) and benefit the successors and assigns of Lendet.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's mterest i the Property and rights under this Security Instrument, mcluding,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority 1n this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrumnent or by
Applicable Law.

4788678048
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If the Loan 15 subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a warver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be m writing
Any notice to Borrower 1n connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Botrower's notice address if sent by other means. Notice
to any one Borrovver shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shali be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrowershni! promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's cznge of address, then Borrower shall only repert a change of address through that specified
procedure. Thete may bLe iy one designated notice address under this Secunity Instrument at any one time. Any
notice to Lender shall be giveirby deliverng it or by mailing 1t by first class mail to Lender's address stated herein
unless Lender has designated «inc ther address by notice to Borrower. Any notice 1n connection with this Security
Instrument shall not be deemed 10 have been given to Lender until actually recerved by Lender. If any notice required
by this Security Instrument 1s also rianipod under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securty Instrument,

16. Governing Law; Severability; Rulzs of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction m wlish the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requir=ments and limitations of Applicable Law. Applicable Law
mught explicitly or mplicitly allow the parties to agiee by-contract or 1t might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sucli cenflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the Conflicting provision

As used in this Security Instrument: (a) words of the masculine geider shall mean and include corresponding neuter
words or words of the femmine gender; (b) words i the singular shalsiiean and mclude the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take arly action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of @ti's Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As use< in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limitsd to, those beneficial interests
transferred in a bond for deed, contract for deed, nstallment sales contract or escrow agreemant, the intent of which 1s
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrewer is not a natural
person and a beneficial mterest n Borrower 1s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by thus Security Instrument. However, this op!ior. shall not be
exercised by Lender 1f such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1s gtven 1n accordance with Section 15 within which Borrower must pay
all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate, or (c) entry of a judgment enforcing

4798678946
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this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses mcurred in enforcing this Secunty Instrument, mcluding, but not hmuted to,
reasonable attorneys' fees, property mnspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses 1n one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon an mstrtution whose deposits
are msured by a federal agency, strumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred However, this right to remstate shall not apply i the case of acceleratton under Section 18.

20. Sale of Note, Zhange of Loan Servicer; Notice of Grlevance, The Note or a partral interest in the Note
(together with this'Scoerty Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change 1n ilie citity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instimiiesit and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note If there 1s a chang: of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of ilie new Loan Servicer, the address to which payments should be made and any other
mnformation RESPA requires in coniecdzn with a notice of transfer of servicing. If the Note 1s sold and thereafter the
Loan 1s serviced by a Loan Servicer ofner tlian the purchaser of the Note, the mortgage loan servicing obligations to
Borrowet will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joinr-be jomned to any judicial action (as either an mdividual liigant
or the member of a class) that arises from the other partv's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such'neuce given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto'a -¢asonable period after the giving of such notice

to take corrective action If Applicable Law provides a time pertod whach must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes ¢f this paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notioc of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corractive action provistons of this Section
20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substriicss are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and tue following substances, gasoline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides; volztile solvents, materials
contaming asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" meaas federal laws

and laws of the jurisdiction where the Property 15 located that relate to health, safety or envirorim ntal protection;

{¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, 24 Acfined in
Environmental Law; and (d)} an "Environmentai Condition” means a condition that can cause, contiibie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (2) that 1s in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mantenance of the Property (including, but not limited to, hazardous
substances m consumer products)

ATABETE946
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
cond:tion caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions 1 accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmenta] Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under Section

18 unless Appliiab'e Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; {2) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be curzd: and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration <f fe sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. Themno.ize shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosyu: ¢ proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If tiie default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payinent in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securicy Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by tiis Secunty Instrument, Lender shall release this Secunty
Instrument. Borrower shall pay any recordation costs Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1f the fee is paid to a third party for services rendered and the charging of the fee 15 permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [liinois law, thZ Borrower hereby releases and waives all nghts
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borzower provides Lender with evidence of the
wnsurance coverage required by Borrower's agreement with Lender, Lender mey purchase insurance at Borrower's
expense to protect Lender's iterests in Borrower's collateral This msurance ruay, but need not, protect Botrower's
interests The coverage that Lender purchases may not pay any claim that Boriawez makes or any ¢laim that is made
against Borrower m connection with the collateral. Borrower may later cancel any #surance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as ‘€quired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be i¢spencible for the costs of
that insurance, including mterest and any other charges Lender may impose m connection with the placement of the
msurance, until the effective date of the cancellation or expiration of the insurance The costs o« 1.2 insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be morz than the cost of
insurance Borrower may be able to obtain on 1ts own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned in this Security Instrument
and m any Rader executed by Borrower and recorded with 1t

Borrower
& :
(-tubon ,ftr Jssl)
Evelyn Scot§ Seal
4788674046
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Acknowledgment
State of [lhnois

County of Cook / 0/ g/ Z’b 2 //
Thus instrument was acknowledged before me on by Evelyn Scott.

S ocee

Notary Publhic
T r
/a'm‘: 2 C. enden TAMARA C PEDEN
{Print Nam:e, Official Seal
./ . %Z A’ 7’ Notary Public - State of illinots
My commissiun 2xpires: A My Commission Expires Feb 22, 2624

Loan Ongmation Organizatior” (itibank, N.A. Loan Originator Lauren Hall
NMLS ID: 412915 NMLS ID. 1997592
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American Land Title Assullo\l O F F I C IA L C O P(Xnmitment for Title Insurance

Adopted 08-01-2016
Technical Corrections 04-02.2018

EXHIBIT A

The Land referred to in this Commitment 1s described as follows:

Lot 20 in the subduvision of Lot 127 in School Trustees' Subdivision of the North part of Section 16, Township 39 North,
Range 13, East of the Third Principal Mendian, in Cook County, llinois.

FIN 18-18-104-007-0000
FOR INFORMATION PURPOSES ONLY
THE SUBJECT LAND IS COMMONLY KNOWN AS

5431 West Monros Street
Chicago, IL 60644

(2021080243 PFD/2021080243/12)
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EXHIBIT A
Legal Description

Loan No. 4788678946

See Schedule/Exhibit A
4788678346
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