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When recorded, retv;n 15:
Stonehaven Mortgage Ihaorporated
Attn: Post Close

194 N.Yark Street Suite 100
Elmhurst, IL 60125

312-300-7300

This instrument was preparad by:
Stonehaven Mortgage Incorporated
194 N. York Street Suite 100
Eimhurst, IL 60126

312.300-7500

Title Order No.: 21GSA804355LP

LOAN #: 1021083899
[Spece Abova This Line For Recording Dats)

MORTGAGE

,"ﬂ.’l 1012492-0000003594-2 |
VERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words are dafined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usags of words used in this documnent are also providadin Saction 16.

(A) "Security Instrument” means this document, which is dated October 8, 2021, tvgether with all
Ridars to this document.

(B) “Borrower” is ABIGAIL ARNOLD AND CHARLES ARNOLD, WIFE AND HUSBAND AS TENANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Securlly Instrumenl.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. (888) 679-MERS.,
(D} “Lender” is Stonehaven Mortgage Incorporated.

Lenderis a Corporation, organized and existing under the laws of

llineis. Lender's address is 194 N, York Street Sulte 100,
Elmhurst, IL 60126

{E} “Nots” means the promissory note signed by Borrower and dated October 6, 2021. The Note
states thal Borrewar owes Lender SEVEN HUNDRED FIFTY SIXTHOUSAND FIVE HUNDRED AND NO/1DQ* * ** » *
LA BEEEENNEES NG EEIEAEENEEESNE L EEREE ENREN N EE T XN EEE N NN NES D{J”al’S(U.S. $758’500.00 ]
plus interest. Boriover has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Novembar 1, 2361,

{F) “Property” means \iv. property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the deixt 2vidanced by the Note, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due unie’ this Security Instrument, plus intergst.

{H) “Riders” means all Riders io this Security Instrument that are execuled by Borrower. The following Riders are lo be
execuled by Borrower [check box a: 2priicable]:

iX] Adjustable Rate Rider . Condominium Rider .| Second Home Rider
|| Balloon Rider ._| P.anned Unit Development Rider _1 Other(s) [specify)
(.| 1-4 Family Rider | Biweskly Paymant Rider

_I A, Rider

() “Applicable Law" means all controling applicable teoaral, stale and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of-!av} as well as all applicable final, non-appeaiable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessmenis” ricans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominivin association, homeowners association or similar
arganization,

{K) "Electronic Funds Transfer" means any transfer of funds, other the/i a iransaction originated by check. draf, or
similar paper instrument, which is initiated through an electronic terminal, 1efap¥ionic instrument, compuler, or magnetic
tape so as to order, instruct, or authorize a financial institution to deblt or cred't o) account. Such term includes, but is
not limited to, point-of-sale transfers, automated tefler machine transactions, trarafers initiated by telephone. wire
transfers, and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are desctibed in Section 3.

{M) “Miscellaneous Proceads” means any compensation, setilement, award of damages, ol procesds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectioi5Y 107 (i) damage to, or
destruction of, the Property; (ii} condemnaticn or other taking of all or any part of the Property; i} cenveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Prenarty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default 61, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estale Settiement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject maller. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard lo a “federally related mortgage loan™ even if the
Loan does nol qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/for this Securily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Laan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Barrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and o the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Gook

[Neme of Recarding Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-18-309-029-0000

LOAN #: 1021083899

which currently has the address of 2303 W. Cultom Ave, Chicago,
[Strest] [City]
linois 60618 {"Propeity Addrass"):
{Zip Coda]

TOGETHER WITH all the improvements now or eseafler erected an the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. 4l ieplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Serurty Instrument as the “Property.” Borrower understands and
agress that MERS holds only legal title o the interests gianted by Borrawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lende: znd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited o2 right to foreclose and sell the Property; and to lake
any action required of Lender including, but not limited to, releasing . canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estais hersby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumherad, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against @l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use enid non-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrurnent covering real prepeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Propayment Charges, and Late Charges  Burrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Paymenls due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institulion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provislons in Section 15. Lender may return any
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payment or parlial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient ta bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
rayment to bring the Loan current. If Borrower does not do o within a reasenable period of tims, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No affset ar claim which Borrower might have now or in Lhe
future against Lender shall relisve Borrower from making payments due under tha Note and this Security Instrurnant
or performing the covenanls and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Excepl as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priarity: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such paymenls shall be applied o each Periodic Payment in the
order in which it hecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
lo pay any late chaigu <ie, the payment may be appiied to the delinquent payment and the |ate charge. If more than
one Periodic Paymeri iz cuistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ¥ic extent that, each payment can be paid in full, To the exient that any excess exists after
the payment is applied to the “ull payment of one or more Periadic Paymenls, such excess may be applied to any late
charges dus. Voluntary prepayrents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarcs proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpene the due date, or change the amount, of the Periodlc Payments.

3. Funds for Escrow ltems. Borrower shiall pay to Lender on the day Periodic Payments are due under the Nots,
until the Note is paid in full, a sum (the “Funds’) 'o provide for payment of amounts due for: (a) laxes and assessments
and ather ilems which can attain priority over tis 3ecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Proper'y i any; (c) premiums for any and all insurance required by Lendar
under Section 5; and (d) Mortgage Insurance premiums, Imany, or any sums payable by Borrower 1o Lender in lien of
Ihe paymenl of Mortgage {nsurance premiums in accoruance with the provisions of Section 10. These ilems are called
“Escrow ltems." A{ origination or at any time during the lerm of {h= Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowzt -and such dues, fees and assessments shall be an
Escrow |tem. Borrower shall promptly fumish to Lender all notices of amounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Eorrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender "uris for any or all Escrow lterns at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shzil pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been'v aived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd 24 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes e deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement is used in Section 9. If
Borrower is obligated to pay Escrow Items directly. pursuant to a waiver, and Borrowaer fail; to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ana Berrawer shall then be
obligated under Section 9 to repay to Lendsr any such amount. Lender may revoke the waiver 25 ‘0 any or all Escrow
ltems al any tims by a notice given in accordance with Section 15 and, upon such revocation, Barrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender lo apply the Funds at
the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amaunt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [lems or otherwise in accardance with Appiicable Law.

The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
lo pay Borrower any interest or earnings on the Funds. Borrowear and Lender can agrae in writing, however, hat interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordanca with RESPA, but in no more than 12 maonthly
payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the
Property whicii caii attain priority aver this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay \hzin the manner provided in $action 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymest of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suc’s greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whishi in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt. such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subcrdinzting the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which ¢:an aHain priority over this Security Instrurent, Lender may give Borrower a
notice identifying the lien. Within 10 days of the cate on which that notice is given, Borrower shall satisfy the lien or take
one or maore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time-.'iarge for a real estate tax verificalion and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the iranrovaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terr “axtended coverage,” and any other hazards including.
but not limited to, earthquakes and floods, for which Lender renuiras insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Le.ider requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha insurance carier providing the insurance shall
be chosen by Borrower subject lo Lender's right to disapprove Borrower's ¢hoice, which right shall not be exercised
unreasonably. Lendst may require Borrower to pay, in connection with this.| oar, either: (a) a one-time charge for flood
zone determination, cerlification and tracking services; or (b) a one-time chianje for flood zone determination and
certification services and subsequent charges each time remappings or similar ¢harges occur which reasonably might
affect such determination or certification. Borrower shall alsc be responsible for ti pavment of any fees imposed by
the Federal Emergency Managemenl Agency in connection with the review of any ficol zone determination resulting
from an objsction by Borrower.

If Borrower fails to mainlain any of the coverages described above, Lender may obtain‘inéurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particia: type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prolect Borrower, loriawst's equity in
the Property, or the conients of the Property, against any risk, hazard or llability and might provide icater or lesser
coverage than was previously in effecl. Borrower acknowledges thal the ¢ost of ihe insurance coverage so obtained
might significantly exceed the cost of insurance thal Borrower could have oblained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rale from the date of disbursemant and shall be payable, with such interest, upon notice from
Lender lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Berrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form
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of insurance coverage, not oltherwise required by Lender, for damage to, or destruction of, the Praperty, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give promgpt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or rapair is economically feasible and Lender's security is not lessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
{0 inspect such Proparty lo ensure the work has been completed to Lender’s satisfaction, provided thal such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serigs of progress payments as the work is complated. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. Il the restoration or repair is not economically
feasible or Lend<:'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumenc whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ardzr provided for in Section 2.

If Borrower abanzonz the Properly, Lender may file. negoliale and settle any available insurance claim and related
matters. If Borrower qtse ool respond within 30 days to a notice from Lender thal the Insurance carrier has offered to
settle a claim, then Lender inGy negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender arqguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any inzurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any ol er of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Proparty, insofar as such rights are applicable to the
coverage of the Property. Lender may ute the insurance procesds either to repair or restore the Property or to pay
amounts unpaid under the Nole or this Securty ‘nstrument, whether or nat then due,

6. Occupancy. Borrower shall occupy, es'abiish, and use the Properly as Borrowsr’s principal residence within
80 days after the execution of this Securily Instrumsiiend shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupericy, unless Lender otherwise agrees in writing, which consent
shall not be unrgasonably withheld, or unless extenualing rircumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Proparty; Inspections. Borrower shall not destroy, damage ar
impair the Property, allow the Property to deteriorate or commit w2tz on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prever! th:a Properly from deteriorating or decreasing in value
due to its condition. Unless it is determinad pursuant to Section 5 that cepair or restoration is not economically feasibls,
Barrower shall promptly repair the Property if damaged to avoid furthei deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage fo, or the taking of ths Property, Borrower shall be responsibie
for repairing or restoring the Property only if Lender has released proceeds for suth purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serles of progress payrieris as the wark is completed. If the
insurance of condemnalion proceeds are not sufficient to repair or restore the Property, Eorrower is not relieved of Borrower's
obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Boizaws? notice at the time of
ar prior o such an interior inspaction specifying such reasanable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicalior pincess, Borrower
or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or conser't ave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Malgrial representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lenter’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the cavenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/for rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not imited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interesl in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property lo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have lo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not laking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender hz i2asehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter ar amend the ground lease. If Borrower acquires fee title to the
Propeity, the leascehzid and the fee title shall not marge unless Lender agrees to the merger in writing.

10. Mortgage insitance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiied *o maintain the Mortgage Insurance In effect. If, for any reason, the Morlgage Insurance
coverage required by Lendar<eases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanta'y equivalent to the cost to Borrower of the Martgage Insurance previously in
effect, from an alternate mortgage insurer csizcted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased lo be in edfert. Lender will accepl, use and retain these payments as a non-refundable
loss reserve in ligu of Morlgage Insurance. Such lousceserve shall be non-refundable, notwithstanding the fact thal the
Loan is ultimately paid in full, and Lender shall no! e required to pay Borrower any interast or earnings on such loss
reserve. Lender can no longer require loss reserve payviments if Mortgage Insurance coverage (in the amount and for
the peried that Lender requires) provided by an insurer z2lested by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward ths premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Porewer was required to make separately designaled
payments toward the premiums for Morigage Insurance, Borrewzr shall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reecrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrov er end Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seclion 10-affzcls Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irsurance.

Morigage insurers evaluate their total risk on all such insurance in force from timz to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ag een ents are on terms and
conditions that are salisfactory to the mortgage insurer and the other party {or parties) to Giese agreements. These
agreements may require the morigage insurer lo make payments using any source of funds the: Me mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as}a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or rapair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanaous Procesds until Lender has had an opportunity to inspect such Property
lo ensure the work has been completed to Lender's satisfaction, pravided that such inspection shall be undertaken promptly.
Lendar may pay for the repairs and restoration in a single disbursament o in & series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums sacured by this Secutity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Saction 2.

In the event 0l a gl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums seclred ub 18 Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a pariia!‘aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the paitiza izking, destruction, or loss in value is equal to or greater than the amount of the surns
secured by this Security Instrument immediately before the partial {aking, destruction. or loss in value, unless Borrower
and Lender otherwise agree Ii writing, the sums secured by this Security Instrument shall be reduced by the amsunt
of the Miscellaneous Proceeds multintsc wy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lozs-in value divided by (b) the fair market valua of the Proparty immediately
before the partial taking, destruction, or 1235 In value. Any balance shall be pald to Borrower,

In the event of a partial taking, destruction, or.ass in value of the Property in which the fair market value of the Praperty
immediately before the partial laking, destruction or Ioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; ur ioss in value, unless Borrower and Lender ctherwiss agree in
writing, the Miscellaneous Proceeds shall be applied tr'the sums secured by this Security Instrument whethar or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notive o Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to satlle a claim fordamages, Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized to ~o!iwsl and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by thie-Security Instrument, whether or not then due,
*Opposing Party" means the third party that owes Borrower Miscellarzous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminel, is begun that, in Lender’s judgrnent,
could result in forfeiture of the Praperty or other material impairment of Lender’s inte/est in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if aceeleration has oceurred, reinstale as provided in
Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, \1 Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or richts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiiinent-af Lender's interest
in the Property are hereby assignad and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be aprlied in the order
provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale lo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procsedings against any Successor in Interest of Borrawer or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exerclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shail be joint and several. However, any Borrower who co-signs Lhis Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Securlty Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is nol personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard lo the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, shall oblain all of Borrower's rights and benefils
under this Security Instrumenl. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees lo such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit Lhe successors and assigns of Lender.

14. Loan Gharges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul,
for the purpose chorotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, alturmeys' fees, property inspection and valuation fees. In regard to any other faes, the absence of express
authority in this Szcunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea-L.cnder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject tu-a 1z which sets maximum foan charges, and that law is finally interpreted so that the interest
or other [oan charges collected rr to be collected in cannection with the Loan exceed the permitted limits, then: (a)
any such |loan charge shall be-reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Berroasr which exceeded permitted limits will be refunded to Borrower. Lendar may
choose to make this refund by reducing the ~rincipal owed under the Note or by making a diract payment to Borrower.
It a refund reduces principal, the reduction will be treated as a partia! prepayment without any prepayment charge
{whether or not a prepayment charge is provirieo for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constilule a rvaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende in sonnection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Securily Instrament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered 12 Eorrower's notice address if sent by other means, Notice
lo any one Borrower shall constitute nolice to all Borrowers unlzss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower naz rigsignated a substitule nolice address by notice
to Lender. Borrower shall promptly nolify Lender of Berrower's chatgr: of address. If Lender specifies a procedure for
reporting Borrowar's change of address, then Borrower shall only report a change of address hrough that specified
procedure. There may be only one designated notice address under thiz Sezurity [nstrument at any one time. Any
notice to Lender shall be given by deliveting It or by mailing it by first class maii o Uender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any natice In corianiion with this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender. If any notice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requiramar t will satisfy the corresponding
requirement undar this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sra! o2 voverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations corlaived in this Security
Instrument are subject to any requiraments and limitations of Applicable Law. Applicable Law might exp.icitly or implicitly
alow the parties to agres by contract or it might be silent, but such silence shall not be construed as a proi.bilion against
agreemenl by contract. In the event that any provision or clause of this Security Instrument or the Nole conflicls with
Applicable Law, such conflict shall not affect other provislons of this Security Instrurnent or the Note which can be givan
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuler
words or words of the feminine gender; (b} wards in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tha Property or a Beneficlal Interest in Borrowar. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contracl for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tite by Borrower al & fulure data to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a baneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securlly Instrument. However, this option shall not be
exercised by Lander if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thege sums prior to the expiration of
this period, Lendar may invoke any remediss permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, IT Borrower maets certain conditions, Borrower shall have
Lhe right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of tha Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for ire termination of Borrower's right to reinstate; or (¢) entry of a judgment anforcing this Security
Instrument. Those cunditions arg that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nor= as if no acceleration had occurred, (b) cures any default of any other covenants ar agreemants;
{¢} pays all expenses inciired in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspaction ane valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights underahis Security Instrument; and (d) takes such action as Lender may reasanably requira to
assure that Lender’s interest liv ine Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security ir.stzuient, shall continue unchanged unless as otharwlse provided under Applicable
Law. Lender may raquire that Borrower pay such reinstatemsnt sums and expenses in one or more of tha following forms,
as selected by Lender: {a) cash; {b) monev order, {c) certifled check, bank check, ireasurar's check or cashier's check,
provided any such check is drawn upon an insticution whose deposits are insured by a faderal agency, Instrumentality
or entity; or (d} Electronic Funds Transfer. Upoi ruinstatement by Borrower, this Security Instrument and obligations
securad heraby shall remain fully effective as if no‘acceleration had ocourred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Noiice of Grievance. The Note or a partial interest in the Mote
(together with this Security Instrument) can be sold one orri1zre times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) et collects Periodic Payments dus under the Note and
this Security Instrument and performs other morigage loan sz cing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chrnges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Barrower will be giver ‘written notice of the changa which will state
the name and address of the new Loan Sesvicer, the address to which-nayments should be made and any other
information RESPA requires In connection with a notice of transfer of servicing. (1t Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1070 servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action (25 sither an Individual litigam
or the member of a class) thal arises from the other party’s actions pursuant 10 this Securilyineavment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Irstrument, until such
Borrower or Lender has notified the other party (with such nofice given in complianca with the requiremeants of Section
15) of such alleged breach and afforded the other party hersto a reasonable period after the giving i such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
thal time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuantto Section 22 and the notica of acceleration given lo Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Froperty is located that refate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanugp,

Borrower shall not cause or psrmit the presence, use, disposal, storage, or releasa of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elze
to do, anything affecting the Propery (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affecls the valug of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Praperty {including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notics of {a) any investigation, claim, demand, lawsuit or othar action
by any governmenlal or reguiatory agency or private party involving the Prapery and any Hazardous Substance or
Environmentar Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subslance, and (c) any condition
caused by the prescricz,use or release of a Hazardous Substance which adversely affecls the value of the Property.
If Borrower tearns, oi isziifled by any governmental or regulatory authority, or any private parly, that any removal or
other remediation of any Hazardous Substance affecting the Property |s necessary, Borrower shall promptly take all
necessary remedial actions inaccordance with Environmental Law. Nething hergin shall create any obligation on Lender
for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrowszr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this $ecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law providas otherwise). '(hv rotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not lass than 30 days {rsm the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defau!. ot or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the i ri to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defai!c Zr any other defense of Borrower to acceleration
and foreclosure. If the default is not curad on or before the datz sacified in the notice, Lender at its option may
requirg immediate payment In full of all sums securad by this Se:uiity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend<r shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, brat not limited to, reasanable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumenl. Borrower shall pay any recordation costs. Lender may charge Borrow:r . fee for releasing this Security
tnstrumenl, but only if the fee is paid to a third party for services rendered and the charying of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance wilh Iliinois law, the Borrower hereby releases aiic'wrives all rights under
and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarcs at Borrower's
expense to protect Lender’s interesls in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrawer may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in conneclion with the placement of the insurance, until
the effective dale of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. Tha costs of the insurance may be more than the cost of Insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

10/t /3 \(Sea)

" "DATE
14 /6 /?_i_(Saal)
CHARLES ARNOLD - 7 DATE

State of ILLINOIS
County of COOK

This instrument was ackacwledged before meé on ___- 0 .’&é; OM "a/ {date) by ABIGAIL

ARNOLD AND CHARLES ARMZLD [name of person/s).

{Seal)

ﬂ/(z;/,a %/(’é V794

Signature of Notary Public

e AURELIJA VAICEKONIENE
2l QFFICIAL SEAL
[ Notary Publi, State of inms
My Commussion Expires
Juty 03, 2022

Londer: Stonehaven Mortgage Incorporated
NMLS I1D: 901574

Loan Qriginator: Kyle Ernst

NMLS ID: 218642
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LEGAL DESCRIPTION

Order No.: 21GSA804355LP

For APN/Parcel iD(s): 14-18-309-029-0000

LOT 79 IN RUDOLPH AND BROWN'S SUBDIVISION OF LOT 2 IN BLOCK 1 IN QGDEN'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHI|P 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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LOAN #: 1021083899
MIN: 1012492-0000003594-2

FIXED/ADJUSTABLE RATE RIDER
{30-da; Avirrage SOFR Index (As Published by the Federal Reserve Bank of New York) ~ Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  6th  day of
October, 2024 and is incorporated into and will be deemed to amend and
supplement the Mertgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument’)-of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixer/Adiustable Rate Note {the "Note”) to Stonehaven
Mortgage Incorporateu, % Corporation

(the “Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 2303 W. Cullom Ave, Chiczgo, IL 80618.

THE NOTE CONTAINS PROVISIONS ALLOWING F72~ A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTER"-ST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE

AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM R#5 =3 THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warraitie:s, covenants
and agreements made in the Security Instrument, Borrower and Lender ti:iiher cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment™)
and an initial fixed interest rate of 2.625 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannla Mae/Fraddla Mag Uniform Instrument Form 3142 04/20
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LOAN #: 1021083899
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the
1st _dayof November, 2036, and the adjustable interest rate | will pay may change
onthe 13t day of the month every 6th month thereafter. Each date on which
my adjustible.interest rate could change is called a “Change Date.”

(B) Theinuex

Beginning with.the first Change Date, my interest rate will be based on an Index that
is calculated and privided to the general public by an administrator (the “Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The Index is
currently published by trie Federal Reserve Bank of New York. The most recent Index
value available as of the date 45:days before each Change Date is called the “Current
Index," provided that if the Curieni Index is less than zero, then the Current Index will
be deemed to be zero for purposes of zalculating my interest rate.

If the Index is no longer available, i will be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Hold2r will calculate my new interest rate by
adding THREE ueicentage points ( 3.000 % )
(the “Margin”) to the Current Index. The Margin mav.change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) balow. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in“Saction 4(D) below, this
rounded amount will be my new interest rate until the next Chai1je Date.

The Note Holder will then determine the amount of the Monthly Fayment that would
be sufficient to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new interest rate in substantially equal gy ents. The
result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.625% orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 7.625 % or less than 3.000 %.

(E) tifective Date of Changes

My nzw interest rate will become effective on each Change Date. | will pay the
amount or my new Monthly Payment beginning on the first Monthly Payment date after
the Changz Date until the amount of my Monthly Payment changes again.

(F) Notice 9f Changes

The Note Holdzr will deliver or mall to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective i@ of any change, The notice will include the amount of my
Monthly Payment, any inforrbation required by law to be given to me and also the title
and telephone number of a pers0in who will answer any guestion | may have regarding
the notice.

(G)Replacement Index and Regiacement Margin

The Index is deemed to be no longer evailable and will be replaced if any of the
following events (each, a "Replacement Event”) occur: (i} the Administrator has per-
manently or indefinitely stopped providing the index to the general public; or (i) the
Administrator or its regulator issues an officiai public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holde  will select a new index (the
“Replacement Index”) and may also select a new margiii fine "Replacement Margin®),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board £i Covernors
of the Federal Reserve System or the Federal Reserve Bank of Naw York at
the time of a Replacement Event, the Note Holder will select that indeyas the
Replacement Index.

{2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section {G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement index,
Tha Replacement Index and Replacement Margin, if any, will be operative imme-
diately vwon a Replacement Event and will be used to determine my interest rate and
Monthly F'ay ments on Change Dates that are more than 45 days after a Replacement
Event. Thenzex and Margin could be replaced more than ence during the term of my
Note, but only itarcther Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Indesr” and *Margin” will be deemed to be references to the “Replacement
Index” and "Replaceme:n: Margin.”
The Note Holder will aizo give me notice of my Replacement Index and Replacement
Margin, if any, and such oth:r irformation required by applicable iaw and reguiation.

B. TRANSFER OFTHE PROPEFNT'/ OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed in‘erest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial inierest in Borrower. As used in
this Section 18, “Interest in the Property” means zry legal or beneficial interest in
the Property, including, but not limited to, those benefiGialinierests transferred in a
bond for deed, contract for deed, installment sales conirzct or escrow agreement,
the intent of which is the transfer of title by Borrower at a futurz date to a purchaser.

If all or any part of the Property or any Interest in the "rcperty is sold or
transferred (or if Borrower is not a natural person and a bereficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this 3zcurity
Instrument. However, this option shall not be exercised by Lender if such e#zicise
is prohibited by Applicable Law.

It Lender exercises this aption, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate undzi the terms stated in Section A above, Section 18 of the Security Instrument
describec.in Section B1 above will then cease to be in effect, and the provisions of
Section 180f4rs Security Instrument will be amended tc read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in
this Section 18, “Intersst in the Property” means any legal or beneficial interest in
the Property, including..ut not limited to, those beneficial interests transferredin a
bond for deed, contract for dezd, installment sales contract or escrow agreement,
the intent of which is the transre” of title by Borrower at a future date to a purchaser.

If ail or any part of the Praopzrly or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in fuil ¢f all sums secured by this Security
Instrument. However, this option shall not'bz axercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender infarmation required by Lender to
evaluate the intended transferge as if a new loan were .eing made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security instrument is acceptable to Lander,

To the extent permitted by Applicable Law, Lender may charue a reasonable
fee as a condition to Lender’s consent to the lcan assumption. Lender may also
require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agresriiants
made in the Note and in this Security Instrument. Borrower will continue ig b2
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is gjiven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Insirument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
mey nvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGN!MZ-BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

Ch) e (7 10 /(g) A1 __{soa

A RNOLD ATE
o /f) / A (Seal)
CHARLES ARNOLD | ’ DATE
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