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Loan Nurber: 1508000037

AW 4 [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documedt 7cedefined below and other words are defined in Sections 10, 12,
17, 19 and 20, Certain rules regarding the usage o words used in this document are also provided in Section 14.

(A) "Security Tnstrument" mcans this document, which i dated MARCH 25, 2021 , together

with all Riders to this document.
(B) "Borrower" is Thomas Howard and Pamela dowsxd husband and wife

Borrower is the mortgagor under this Security nstrument.
{C) "Lender"is Hoyne Savings Bank

Lender isa  SAVINGS BANK organizcd

and existing under the laws of ILLINCQTS
Lender's address js ~ 47B6 N. Milwaukee Ave, Chicago, Illineis &0630

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signcd by Borrower and dated MARCH 25, 2021
The Note states that Borrower owes Lender TEN THOUSAND AND G0/100

Dollars (U.S. § 10,000.00 )
plus interest. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not Tater
than WMARCH 30, 2026 .
(E) "Property” means the properly that is described below under the heading "Transfer of Rights in the Property.”
(F) '"Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
[] 1- 4 Family Rider {_] Home Improvement Rider [] Revocable Trust Rider

Other(s) [Specify] Fixed Interest Rate Rider

{I) “Applicap'e Law" means all controlling applicable fideral, state and local statutes, regulations, ordinances and
administrative'ries and orders (that have the efftet of law) as well 4s all applicable final, non-appealable judicial
opinions.

() "Community Asiociation Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Buirswer or the Property by a condominium association, homeowners association or similar
organizatiot,

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which.is {aitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as lo order, instruct, orauthorize a financial institution to debit or credit an account, Such term
mcludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clzarinohousc transfers.

{K) Reserved.

(L) "Miscellaneous Proceeds” mcans any compe salion, sctflement, award of damages, or proceeds paid by any
thitd party {other than insurance proceeds paid under (he coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other tking of all or any part of the Property; (iii) conveyance in
liew of condemmation; or (iv) misrepresentations of, or umissiins.as to, the vale and/or condition of the Property.
(M) Reserved.

(N) "Periodic Payment" means the regularly scheduled smount (e for principal and interest under the Mote,
(0) "RESPA" means the Real Lstatc Settlement Procedures Act (120.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended frorm time to time, or any additional or
successor legislation or regulation that governs the same subject matter. A% vsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to.a Fzderally related mortgage loun”
even if the Loan does not qualify as a "federally refated morigage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Preparty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instriumesi.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exicLsions and
modifications of the Note; and (1i) the performance of Borrower's covenants and agreements under this Sceurity
[nstrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the
COUNTY of  Cook
[Type of Recording Turisdiction] [Wame of Recording Jurisdiction]
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LOTS 17, 18 AND 19 IN BLOCK & IN EAST CHICAGO LAWN BEING SWANNELL'S
SUBRIVISICN OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
24, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK

COUNTY, ILLINOIS.
A.P.N.: 19-24-129-040-0000 & 19-24-129-041-0000

which currevity has the address of 6650 § Francisco Ave
- [Street]
CHICAGO . [llinois 60629 {"Property Address"):
[City] : [Zip Code]

TOGETHER WITH allthe improvements now or herealler erected on the p'roperty, and all easements,
appurtcnances, and fixtures nga-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurent:” Al of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Porrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and dernands, subject
to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines unifor m co ienafmts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secaryty: instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

i. Payment of Principal, Interest, Prepayment Charges, and Vate Charges. Borrower shalt pay when due
the principal of, and interest on, the debl evidenced by the Note and iy prenayment charges and late charges due
under the Note, Payments due under the Note and this Security Instrument shall te made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note pi this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due urder the Note and this Security
Instrument be made in one or morc of the following forms, as selected by Lender: z}-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such chack i« drawn upon an institution
whose deposits are insured by a federal agency, instrumentafity, or entity; or (d) Electrouic Funds Transter.

Payments are deemed recejved by Lender when received at the location designated in th No.e or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lerier may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan survent. Lender
may accept any payment or partial payment insufficient lo brifig the Loan current, without waiver-afavy rights
hereunder or prejudice to its rights to refuse such payment or, partial payments in the future, but Leader is not
obligated to apply such payments at the time such payments are aceepted. If each Periodie Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall ither apply such funds or return them to Burrower, If not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments due
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proeeeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priorily: () interest due under the Note,
and (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay aity late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
rcpayment of the Periodic Payments if, and to the extent that, each payment can be paid in [ull. To the extent that
any excess'eris's after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to auy late charges duc.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in (e Note,

Any applicatiin of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shail not extend or pottpenz the due date, or change the amount, of the Periodic Payments.

3. Reserved. _

4. Charges; Liens. Farrower shall perform all of Borrower's obligations undcr any mortgage, deed of trust
or other security instrument that it a lien having priority over this Security Instrument. Borrower shall pay all taxes,
assessments, charges, fines, and impasitions attributable to the Property which can attain priority over this Security
Instrument, leaschold payments or growr d reuts on the Property, if any, and Community Association Dues, Fees, and
Asgessments, if any,

Except for a lien Borrower disclosed to Teiadr in Borrower's application or in any title report Lender obtained,
Borrower shall promptly discharge any lien whic's has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secursti-ay (he lien in a manncr acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} cortests the lien in good faith by, or defends aguinst enforcement
of the lien in, legal procecdings which in Lender's opinion ‘op<rate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings arc tomClnded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securty Tnstrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Scurity Instrument, Lender may give Borrower
anotice identifying the lien. Within 10 days of the date on which that noticzis civen, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Ssction 4.

Lender may require Borrower to pay a one-time charge [or a real estate t4x vification and/or reporiing service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existm of hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverags," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. [his insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Tender requites. ~Whal Lender
requires purstant to the preceding sentences can change during the term of the Loan. The tnsuranceéariier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower' s choice, whicl, right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: {4)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation ta purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, bul might or might not protect Borrower, Botrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ar lesser coverage than was previously in effect. Borrower acknowledges that the cost of the iNSUrance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear interest at the Note rate from the datc of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender' s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortpagee and/or as an
additional losz piyee. Lender shall have the right to hold the policies and renewal certificates. i Lender requires,
Borrower shall riomptly give to Lender all receipts of paid premiiums and rencwal notices. If Borrower obtains any
form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such
policy shall includsa seandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Tior:Gwer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prorpily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not thy underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if (he restoration or repair is economically. feasible and Lender's security is not lessened.
During such repair and restoration perior, Leader shall have the right to hold such msurance proceeds witil Lender
has bad an opportunity to inspect such Fropaity to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undettur<n promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of piozress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to-he paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
rctained by Borrower shall not be paid out of the insurance, proceeds and shall be the sole obligation of Borrower,
T the restoration or repair is not economically feasible or Lende!"s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, wiietter or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order grovided for in Section 2.

Tf Borrower abandons the Property, Lender may file, negotiaic and gettle any available insurance claim and
related matters. 1T Borrower does not respond within 30 days to a notice £om Lender that the insurance carrier has
offcred to settle a claim, then Lender may negoliate and settle the claim, The 25-day period will begin when the
notice is given, In cither event, or if Lender acquires the Properly under Section-2 1/er atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount net t enceed the amounts unpaid
under the Nole or this Sccurity Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, Znzofar as such rights
arc applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or testore the
Property or to pay amounls unpaid under the Note or this Security Instrument, whether or not thén uue.

6. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower skallnot destroy,
damage or impair the Property, allow the Property to deterjorate or commit waste on the Property, Wasiher or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoralion is not economically feasible, Borrower shall promptly repair the Property if damaged to avaid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may disbursc praceeds for the repairsand restoration in a singlc payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are nat sufficient

ILLINOIS SECOND LIEN MORTGAGE DocMagic €Femins
® 2008 DOCMAGIC, INC.
ILSECMTG 09/28/18 Page § of 12



e . 21 28220139 Page: 7 of 12

UNOFFICIAL COPY

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries npon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower nofice at the time
of or prior to such an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
meaterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material mformation) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

8. Prrtection of Lender's Interest in the Property and Rights Under this Security fnstrament. If (a)
Borrower daileco perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thet might significantly affect Lender's interest in the Property and/or rights under this Security tstrument
{such as a procezdiyg in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity oves thiz Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender maydo and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing ihe Property. Lender's actions can include, but are not limited to; (a) PAYILG ary Sums
secured by a lien which has priority ovar this Sccurity Instrument; {b) appearing in courl; and () paying reasonable
attorneys' fees to protect its mterest i the Property and/or rights under this Security Instrument, inclnding its secured
position in a bankrnptey proceeding. Sccuriug the Property includes, but is not fimited to, entering the Property to
make repairs, change locks, replace or board vp doors and windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions, anc have wtilitics furned on or off. Although Lender may take action
under this Section 8, Lender docs not have to do 4 wid is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all acticis wuthorized under this Scetion 8.

Any amounts disbursed by Lender under this Sectiun.8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Mote rate from the date of disbursement and shall be
payable, with such interesl, upon notice from Lender to Borrewer requesting payment,

If this Security Instrument is on a leasehiold, Borrower shdil'comply with ali the provisions of the lease,
Borrower shali not surrender the leasehold estate and interests herein corivzyed or terminate or cance] the ground lease,
Borrower shall not, without the express written consent of Lender, alter 4r amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the [ec title shall not nierge unless Lender agrees to the mergcr
in writing.

9. Rescrved.

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Pyocesds are hereby agsigned to
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust, or othés security instrument with a
lien which has priority over this Security Instrument.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repei oithe Property,
i the restoration or repair is cconomically feasible and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bac had an
opportunity to inspect such Property 1o ensure the wark has been completed to Lender's satisfaction, previded that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's scourity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, if any, paid lo Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or preater than the amount
of the sums secured by this Securily Instrument immediatcly before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valuc divided by (b} the fair market value of the
Property jmmediately hefore the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property i ediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedinieiv before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arc{ner. due,

Tf the Property is abacdaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentenée) uifers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after tie 2ate the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" méans the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of ac’ion in regard to Misccllancous Proceeds.

Borrower shall be in default if any acioicvr proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Progerty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowei pan.curc such a default and, if accclerationhas occurred, reinstate
as provided in Section I8, by causing the action or precesding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of lhe Property or other material impairment of Lender's interest in the Property or
rights under this Security Insirument. The proceeds of any avard or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigpod and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoraticn o, repair of the Property shall be applied in the
order provided for in Section 2. ‘

11. Borrower Not Released; Forbearance By Lender Not a Vyaiver.~Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumes:t graried by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to retease the liability of Bogravrer or any Successors in Interest
of Borrower. Lender shall not be required fo commence proceedings against any-Sr:ieessor in Interest of Borrower
or to tefuse 1o extend time for payment or otherwise modify amortization of the svms secured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in Laterest of Borrower. Any
forbearance by Lender in excreising any right or remedy including, without limitation, LeaGer's acceptance of
paytents from third persons, eutities or Successors in nterest of Borrower or in amounts less. theifae amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanitsand agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs tha Tecurity
Tnstrument but does not exccute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to inortgage,
grant and convey the co-signer's inierest in the Property under the terms of this Security Instrument, (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signét’s cansent.
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bosrower's
obligations under this Sccurity Instrumient in writing, and is approved by Lender, shall obtain afl of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security [nstrument shall bind {except as provided in Section [9) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perforined in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
bsenee of express authority m this Security Instrument to charge a specific fee to Borrower shall not be construed
as aprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument orhy Applicable Law.

If the Lezn is subject to.a law which sets maxinmum loan charges, and that law is finally interpreted so that the
interest ar othsr Jean charges collecled or to be colleeted in connection with the Loan cxceed the permitted limits,
then: (2) any suchipan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to inds +his refund by reducing the principal owed under the Note or by making a dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether-r not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refind made by direct piynien: to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such avercharge:

14. Notices. All notices given by Boriower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connec’iop with his Sceurity Instrument shall be deemed to have been given lo
Borrower when mailed by first class mail or v nen actally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consting¢ uotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addsess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addrogs, then Borrower shalt only report a change of address
through that specified procedure. There may be only one desigieiad notice address under this Securily Instrument
at any one time. Any notice to Lender shall be given by delivermg1t/or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by /intice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Tender until actually received by Lender.
If any notice required by this Security Instrument is also required undes-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ins{rurient.

13, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Lav, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suth s)lence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or ¢iduse of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisiozs «f this Security
Instrument or the Note which can be given effect without the conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives solc diseretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limiled to, those beneficial
interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent
of which is the transfer of tille by Borrower at a future date to a purchaser.

ILLINOIS SECOND LIEN MORTGAGE BDoeMagic €Rumae
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If all or any part of the Property or any Interest in Lhe Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrurment. However, this option
shall not be exercised by Lender if such exercise is profubited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nol less than 30 days [rom the dale the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to fhe expiration of
thig period, Lender may invoke any remedies permitied by thig Security Tnstrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain canditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days beiore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c} entry of a
judgment enforeing bis Security [nstrument. Those conditions are that Borrower: (a) pays Lender all surns which
then would be due vide! this Securily Instrument and the Note as if no acceleration had oceurred; (b) cures any default
of any other covenants Oregreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonuole attorneys' fees, property inspection and valuation fees, and other fecs incurred for the
purpose of protecting Lender s-interest in the Property and rights under this Security Instrument, to the extent
authorized by Applicable Law; an< () takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights widor this Security Instrument, and Borrower' s obligation to pay the sums secured
by this Security Insirurment, shall continde vachanged. Lender may require that Borrower pay such reinstaternent
sums and cxpenses in one or morce of the-feliowing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer' scheck el zashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency,-in~mumentality or entity; or {d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument .nd otlications secured hereby shall remain fully effective as if no
acceleration had occurred.  However, this right to reinstais shail not apply in the case of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note
(together with this Seeurity Instrument} can be sold one or mord times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that zollects Pertodic Payments due under the Noie
and his Security Instrument and performs other mortgage loan serviciag obligations under the Note, lhlS Securlty
Instrument, and Applicable Law, There also might be one or more chianges » the: Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiit*en notice of the change which will
state the name and address of the new Loan Scrvicer, the address to which peyrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. b2 Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moriyageloan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Seivicer and are not assumed
by the Notg purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action 4as e.thar an individual
litigant or the member of a class) that ariscs from the other parly's actions pursuant to this Securiy (ratrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuity Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with therequirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giviug of such
notice to take correclive action, [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Scetion 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19,
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[Space Below This Line For Acknowledgment}

State of ILLINGIS )
) 88,
County of <900k )

I A‘L@xmm LEID

{here give name of officer and his official title)

certify that

Thomas Howard AND Pamela Howard

(name of grantor, and i acknowledged by the spouse, bis or her name, and add "his or her spouse™)

personally known to me to be the seme person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and veluntary ait, for the uses and purposes therein set forth,

Daet ___DJaS)acar

P 3 ﬁ-{v.f: — d&
(Signature’of officer) s
(Seal)
Loan Originator: Alexandra Leja, NMLSE ID 413304
Loan Qriginator Organization: BOYNE SAVINGS BANK, NMLSR ID 462640
ILLINGIS SECOND LIEN MORTGAGE Bochagic €Fzrmns
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Loan Number: 1508000037

FIXED INTEREST RATE RIDER
Date: MARCH 25, 2021

Lender: Hoyne Savings Bank

Borrower(s): Thomas Howard, Pamela Howard

THIS FIXED INTEREST RATE RIDER is made this 25tk day of MARCH, 2021
and is incriporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" ) 1o'secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

Hoyne Savings Bank L . . )
(the "Lender"), The B<turity Instrument encunibers the property more specifically described in the Security
Instrument and located at:

6650 S( Froucigeo Ave, CHICAGO, ILLINOIS 60629
[Property Address)

ADDITIONAL COVENANTS:Ip-addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender fus%er covenant and agree us follows:

A. Definition ( D ) "Notc" of the S curitv Instrument is hereby deleted and the following
provision is substituted in its place in the Securi’y Instrument:

( D ) "Note" means the promissory note signed by tee'Porrower and dated  MARCH 25, 2021
The Note states that Borrower owes Lender TEN THOUSZANN-AND 00/100

Dolars (US. 8 10,000.00 I
plus interest. Borrower has promised to pay this debt in regular Feriadic Payments and to pay the debt in
full not later than MARCH 3¢, 2026 at the'rate of 00 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ooveaants contained in this Fixed
Intercst Rate Rider,

/M/Ur“w—-—e LLr—er g V‘_)/\ i G@W HL ‘Fbuw.—f—'g 2 gf’ﬁ"ﬁ'/f.l-!

“Borrower Thomas Howard Date Borrowet Pamela Howard Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Romins
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