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MORTGAGE /"‘ *"“'ng@ it

Loan # X}(K}(}(K}'{K}(K
DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, whicnis dated September 27, 2021, together with all
Riders to this document.

(B} "Borrower” is Gregorio Lopez and Susana Garz:; single individuals. Borrower is the
mortgagor under this Security Instrument,

(C} “Lender” is Associated Bank, N.A.. Lender is a Corporatior organized and existing under the
laws of The United States of America. Lender's address is 200 N Adzms St Green Bay, Wl 54301,
Lender is the mottgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated Septermher 27, 2021, The Note
states that Borrower owes Lender TWO HUNDRED TWENTY FIVE THOUSAMD AND NO/M00 Dollars
(U.S. § 225,000.00 ) plus interest. Borrower has promised lo pay this debt in regu/ar Feriodic Payments
and to pay the debt in full not later than Qctober 81, 2041,

(E} “Property” maans the property that is described below under the heading “Transfar of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note. plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Irstrument, plus interast.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borower. The
following Riders are to be executed by Borrower [check box as applicabla):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ T VARider 1
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[X] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(HY “Applicable Law™ means all contralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drai*. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumneni-womputer, or magnetic tape s¢ as to order, instruct, or authorize a financial institution to debit
or credit ar’ azcount. Such term includes, but is not limited to, point-of-sale transfers, automated telter
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} "Escrow items” mieans those items that are described in Section 3.

(L} “Miscellangous Ploteeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party {niier than insurance praceeds paid under the coverages described in Section 5)
for: (1) damage to, or destruchion of, the Property; (i) condemnation or other taking of all ar any part of the
Prapery. (i} corveyance in s of condamnation; or (iv) misrepresentations of, or omissions as to, the
valus andfor condition of the Property.

(M) "Mortgage Insurance' irzans insurance protecting Lender against the nonpayment of, or
default an, the Laan,

(N} "Periodic Payment" means the requiziecscheduled amount due for (i) principal and interest under
the Note, plus {ii} any ameunts dnder Section 3 ofthis Security Instrument.

(0) “"RESPA"™ means the Real Estate Ssttlement Procedures Act (12 U.5.C, §2601 et seq.) and
its implementing regulation. Regulation X (12 C.F.F. Part 1024), as they might be amended from time to
time, or any additional or successor legislation o regulation that governs the same subject matter. As
used in this Secuwrity Instrument, "RESPA’ refers to all requirements and restrictions that are imposed in
regard to a “federally related raorigage loan”™ even if the Loen does not qualify as a "federally related
morgage laan” under RESPA.

(F) "Successorin Interest of Borrower” means any party that has ‘teken title to the Property, whathar
or not that party has assumed Borrowsar's obligations under the Note zp2for this Security Instrument.

TRANSFER COF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, ang all ranawals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants «nd 7igreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby moerwage, grant and
convey {0 Lender and Lender's successors and assigns, the following described propert; lacated in the
COUNTY of COCK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1641 South Throop Street, Chicago, llinois 60608 ("Property
Address"):

|

* 3

TOGETHER WITH all the improvements now or hereafter erected on the propertyA‘ Aand all

I i / {
DI TRNRIEIA

| TULHD

M 0O R T D O T =

b

ILLINQIS—-Singls Femily—Fannle MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 14 pages,

Mortgage Cadence Document Cender € 301205014



2129228198 Page: 4 of 19

UNOFFICIAL COPY

easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred te in this
Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenante with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM . COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wip<n due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ard iate charges due under the Note. Borrower shall also pay funds for Escrow
items pursuant to Secticii"d. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, (f éme.check or other instrument received by Lender as payment under the
Note or this Security Instrument is_returned to Lender unpaid, Lender may require that any or all
subsequent payments due under {ne Mote and this Security Instrument be made in one or more of the
following forms, as selected by Lender (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check,provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendsiwhen received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partizl payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accep! any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hersurder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is natOkligated to apply such payments at the time
such payments are accepted. If each Periodic Payment iz-applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hdld such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do se'within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If noiaprlied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately priceto foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrumeant or performing the cavenants and agreements
secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise describea in'th's Section 2, all
payments accepted and applied by Lender shall be applied in the following order of plieity: (a) interest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Sucr-nayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that each

NI RLAR] I Hlﬂﬂll
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payrment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied firsd {0 any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems. Borawsr shall pay to Lender on the day Petiodic Paymerits are
due under the Note, until the Mote is paid in full, 2 sum (the "Funds”) to provide for payment of amounts
due far: {a) taxes and assessments and ather items which can attain priority over this Security Instrument
az a lien o encumbrance on the Property, {b) |easehold payments or ground rents on the Property, if
any; (s p.bmiums for any and all insurance required by Lender under Section 5, and (d) Mortgage
Insurance premaiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage [nsurarze presmiums in accordance with the provisions of Section 16. These items are called
*Escrow |tems."at-origination or at any time during the term of the Loan, Lender may require that
Community Associativr Dres, Fees, and Assessments, if any,
be escrowed by Borrow er and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish ie-Zender all noticss of amaounts to be paid under this Section. Borrower shall pay
Lender the Funds far Escrow Itfms unléss Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender riay waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when andaviere payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by liender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time reriod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrumeit, as the phrase “covenant and agreement’ is used in
Section 8. If Borrawer is obligated to pay Escrow lt2ms directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender mey exercise its rights under Section 9 and pay such
amount and Borrower shall then he obligated under Scctiop 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iteme a! any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shail pav-to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount-{a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not tc.excsed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of Funa-due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or ¢therwise in accordance with
Applicable Law.

The Funds shafl be held in an institution whose deposits are insured by « federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits arz o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items na.later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aCfOL} t toM
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Borrower for the excess funds in accordance with RESFA, If there is a shortage of Funds held in
gscrow, 35 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay ta Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
mere than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under
REGPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrement, Lender shall promptly
refund fo Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabl= i the Property which can attain priority over this Security Instrument, leasehold payments or
ground reris.an the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent-inat these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower-eliall promptly discharge any lien which has priority aver this Security Instrument
unless Borrower: (&) 2giees in writing to the payment of the chligation secured by the lien in a manner
acceptable to Lender, bat only so long as Borrower is perferming such agresment; (b} contests the lien in
geod faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operale to prevent the enforéerient of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) =acures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to {nis Security Instrument. If Lender determines that any part of the
Property is subject to a lien which cun attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. vwWinin 10 days of the date an which that notice is given, Borrower
shall satisfy the lien or take one or more of ths-actions set forth above in this Section 4,

Lender may require Borrower {o pay a sue-time charge far a real estate tax verification andfor
reparting seqvice used by Lender in connection vith this Loan.

5  Properly Insurance. Borrower shall keen the improvements now existing or hereafter
grected on the Property insured against |oss by fire hazards included within the term ‘extended
caverage," and any other hazards including, but not limited ‘o earthquakes and floeds, for which Lender
requires ingurance. This insurance shall be maintained in the amaunts {including deductible levels) and
for the periods that Lender requires. What Lender requirés pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing e insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witi tpis Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or fi.j-a.ane-time charge for flood
zone determination and certification services and subsequent charges eacn i remappings or similar
changes occur which reasonably might affect such determination or certificaticis. Bsrrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manarement Agency in
connaction with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may sdtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to-pirichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liahility and might provide greater or lesser coverage than was pravicusly in effect. Barrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear

interest at the Note rate from the date of disbursement and shall be payable, with such inter@jt, upon 2 %j
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notice from Lander to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgeges and/or as an additional loss payee. Lender shall have the right to held the policies
and renewal certificates. If Lender requires, Borrawer shall promptly give to Lender all racaipts of patd
pramiums and renewal notices.  |If Borrower obtaing any form of insurance coverage. not otherwise
required by Lendar, for damage to, or destruction of, the Property, such poliey shall include a standard
martgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrfer and Lender,
Lender may maks proof of loss if not made promptly by Borrower. Unless Lender and Borrower
gtherwise agree in wiiting, any insurance proceeds, whether or not the underlying insurance was
required hyLender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicaily feasible and Lender's security is not lessened. During such repair and restoration period,
Lernder shall have the right to hold such insurance proceeds until Lender has had an oppartunity to
inspect such Fregeny to ensure the work has heen completed to Lender's satisfaction, provided that
such inspection slalGe undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pay/nent or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall net be required (o uay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or ather third parties,retainad by Borrower shall not be paid out of the insurance progeeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, (he insurance proceeds shall be applied to the sums secured by
this Security Instrurnent, whether or not ther due, with the excess, if any, paid to Borrawer, Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandens the Property, Lendzi-may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does nol respond within 30 days to a nctice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eitker.cvent, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amaunt nat to exceed the amounts unpaid under the Note or this Security Instrument,
and (h} any other of Borrower's rights (other than the right i@ any r2fund of unearned premiums paid by
Bofrawat) under all insurance policies covering the Property, inscfar a2 such rights are applicable to the
coverage of the Property, Lender may use the insurance procezfs either to repair or restore the
Froperty ar te pay amounts unpaid under the Note or this Security Instrurmznt, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froparly as Borrower's principea
residence within 80 days after the execution of this Security Instrument and shdil conttnue to ozcupy the
Froperty as Borrower's principal residence for at least one year after the date pfaccupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonabis withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Freseryation, Maintenance and Protection of the Property; Inspections, / Earrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commicyaste on the
Property. Whether ar not Borrower is residing in the Property, Borrower shall maintain the Property in
order ta prevent the Property from deteriorating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower shal
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowsr
shall be respensibla for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paym,alqt argn a |
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair ar restore the Property, Borrower iz not relieved of Barrawer's abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upeon and inspections of the Froparty. |f it has
give Borrower notlce at the time of or prior to sU¢h an interor Inspection spacifying sur:.h raasonahle
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Laan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Borrowesar's
knowledge or consent gave materially false, misleading, or inaceurate infarmatian or glatements to
Lender (o failad to provide Lender with material information) In connection with the Loan.  Material
representations include, but are not limited to, representations concarming Borrower's coeupancy of the
Fropery s Buicower's principal residence.

9. Froriction of Lender's Interest in the Property and Rights Under this Security
Instrument. I ) Sarrower fails to perform the covenants and agreements contained in this Saecuority
Instrument, (b) therz i=a legal proceeding that might zignificantly affect Lender's interast in the Property
and/or rights under this’ Security Instrument (such as a procesding in bankruptcy, probate, for
condemnation or forfeltiie, for enforcement of a lien which may attain priorty over this Security
Instrument or to enforce laws o' regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever isieasnnable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrumerit, inzluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Properiv. \.ender’s actions can include, but are not limited to: {a) paying
any sums secured by a lien which has prioiity. over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to piotect s interest in the Property andfor rights under this
Security Instrument, including its secured positioriin a bankruptcy proceeding.  Securing the Property
includes, but is not limited to, entering the Proparty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminatz building or other code viclations or dangeraus
conditions, and have utilities turned on or off. Although't ender may take action undar this Section 8,
Lender does not have to do so and is not under any duty'or chligation to do so. It is agreed that Lender
incurs ne liability for not taking any or all actions autharizeq 4nner this Section .

Any amounts disbursed by Lender under this Secticr’d sha!lbecome additional debt of Barrower
secured by this Security Instrument. These amounts shall bear irterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fiom Lender o Barrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehald and the fee tile shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candilien of maling the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance i eliect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fiori the mortgage
insurer that previously provided such insurance and Borrower was requirad to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss resarve in lieu of Mortgage Insurance

LI |
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Such |oss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required ko pay Borrower any interest or earnings on such loss reserve. Lender
can no langer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pericd that Lender reguires) provided by an isurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Maortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required te maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviaed.in the Note,

Mcitpage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incur \=Zorower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage wsurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemenis with other parties that share or modify their risk, or reduce losses. These
agreements ara on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agresmente. These agreements may require the mortgage insurer to make
payments using any source offunds that the martgage insurer may have available (which may include
funds ebtained fram Mertgage [nsurance pramiums).

A5 a resull of these agraeingti's, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiieie of any of the foregoing, may receive (directly or indirectly)
ameunts that derive frem (or might be charscterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange fer sharing or modifying 4 mortgage insurer's rigk, or reducing losses, If such
agreement provides that an affiliate of Lender tekes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arangement is often termed “captive rainsurance.” Further:

{a] Any such agreements will not affect the aznounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loxn, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Ba-rower has ~ if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act/c£1998 or any other law. These
rights may include the right to receive certain disclosures, to request 2nd obtain cancellation of
the Mortgage [nsurance, to have the Wortgage [nsurance terminati--automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearted at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscelaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restorztion or repair
of the Proparty, if the restoration or repair is economically feasible and Lender's security is-nci-lessened.
During such repair and restoration period. Lender shall have the right to hold such Mizcellaneous
Proceeds untll Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically fe&siblp or
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Lender's security would be lessened, the Miscellaneous Procseds shall be applied to the sums secured
by this Security Instrument, whether ar not then due, with the excess, if any. paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

in the event of a total taking, destruction, or less in value of the Property, the Miscellansaals
Proceeds shall be applied to the sums secured by this Security Instrurment, wheather o not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ar loss in valug of the Property in which the fair
market value of the Property immediately before the partial taking, deatruction, or loss in value is equal to
or greater than the amount of the sums secured by this Secuwrity Instrument immediately before the
partial taking, destruction, or less in value, unless Borrower and Lender ctherwise agrae in witing, the
sums secxuiad by this Security Instrument shall be reduced by tha amaunt of the Miscellanegus Proceads
multiplied sy the following fraction: (a) the total amount of the sums secured immediately before the
partial takirg, destruction, or loss in value divided by {b} the fair market value of the Property immediately
before the partialiaking, destruction, or loss in value. Any balance shall be paid ta Barrower,

In the‘evzrt-nf & partial taking, destruction, or loss in value of the Property in which the fair
market value of the-Freperty immediately before the partial taking. destruction, or loss in value is less
than the amount of the suns secured immediately before the partial taking, destruction, or loss in valueg,
unless Borrower and Larder otherwise agree in writing, the Miscellansous Froceeds shall be applied ta
the sums secured by this Securiy lnstrument whether ar not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Bomrower that the
Opposing Party (as defined in the (iext'sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender witiiin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Fioveeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumeni, »whather or not then due, *Opposing Pary™ means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
actien in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action oriproceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could result in forfeiture of the Frometty or other material impairment of Lendar's
interest in the Property or rights under this Security Instriment, Bomower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 49/ by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes terfeiture of the Property ar other material
impairment of Lender's interest in the Property or rights under thii. Security Instrument. The proceeds of
any award or claim for damages that are attributable to the imprirment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or ropair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or medification of amortization of the sums secured by this Secu'ity istrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to relzase the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required iz, commence
proceedings against any Successor in Interest of Borrower or to refuse to extand time \or sayment or
otherwise modify amortization of the sums secured by this Security Instrument by reasen of any dermand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments fram third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Baorrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a "ce-signer”): {a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cother Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’'s consent.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall abtain
all of Barrower's rights and benefits under this Security Instrument. Borrower shall not be released fram
Borrower's obligations and liability under this Security Instrument unless Lender agrees fo such release
in writing~The covenants and agreements of this Security Instrument shall bind [except as provided in
Section20}-and benefit the successors and assigns of Lender.

14. Loain Charges. Lender may charge Borrower fees for services performed in connegtion
with Borrower's fafault, for the purpose of protecting Lender's interest in the Property and rights under
this Security [nst=ursant, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any.cther fees, the absence of express authority in this Security [nstrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may nok charge feas that'are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to.a law which sets maximum loan charges, and that law is finally
interprated o that the interest.or other loan charges coilected or to be caollected in connection with the
Loan exceed the permitted limits’ then: (a) any such lean charge shall be reduced by the amount
necassary to reduce the charge to tive permitted limit; and (bY any sums already collected from Borrower
which exceaded permitted limits will be rarunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the-i¥2t2 or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated az-a partial prepayment without any prepayment charge
{whethar or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund mads by direct payment to Borrower will coristiiute a waiver of any right of action Barrower rmight
have arising out of such overcharge.

15, Notlces., All notices given by Borrowear or Lender in connection with this Security
Instrumert must be in writing. Any notice to Borrower in corne clion with this Security [nstrument shall be
deemed to have been given to Borrower when mailed by §iist class mail or when actually deliverad to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise /. The notice address shall be the
Property Address unless Borrower has designated a substitute nolice 2ddress by notice to Lender.
Barrower shall premptly notify Lender of Borrower's change of address. * If{.ender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a cliange of address through
that specified procedure. There may be only one designated notice addiess.under this Security
Instrument at any ona time.  Any notice to Lender shall be given by delivering it 3r b mailing it by first
class mail to Lender's address stated herein unless Lender has designated another ardrass by notice to
Borrower.  Any notice in connection with this Security Instrument shall not be deemies to have been
given to Lender until actually received by Lender. If any notice required by this Security-lpsirument is
alsg required under Applicable Law, the Applicable Law requirement will satisfy the coresponding
requirement under this Security Instrument,

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by {ederal law and the law of the jurisdiction in which the Property is located. Al rights and
abfigations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contrach or it
might be silent, but such silence shall not be construed as a prohibition against agreement h{.fl?antr!act.
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In the event that any provision ar clause of {hie Security Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravisian.

As used in this Security Instrument: (&) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vies versa: and (@) the word “may” gives sole discretion without any obligation to
take any action,

17. Borrawet's Copy. Barrpwer shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intersst in the Prapety™ means any legad of beneficial interest in the Property, including, but not
limited io, tiose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract orestiow agreement. the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all orzinart of the Propery or any Interest in the Property is sold or transferred (or if
Borrower is not & nafural person and a bensficial interest in Borrower is sold or transferred) without
Lender's prior written cunment, Lender may require immediate payment in full of all sums secured by this
Seslity Instrument. Havever, this optian shall not be exercised by Lender if such exercise 15 prohibited
by Applicable Law.

If Lender exercises this aptinn, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mwst nay all sums secured by this Security Instrument. If Borrower
fails fo pay these sums prior to the expiraeon af this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther 1inic2 or demand on Borrower,

14, Borrower’s Right to Reinsta’s After Acceleration. if Borrower meets certain
conditions, Borrower shall have the right fo hawve enforcement of this Security Instrument discontinued at
any tima prior to the earliest of {a) five days befole sale of the Property pursuant to Section 22 of this
Security Instrument; (b} such other period as Applicakle Law might specify for the termination of
Borrowar's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Barrower, {a) pays Lender all sums whicn then would be due under this Security
Instrument and tha Nete as if no acceleration had occurred;<{is) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this (Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees incurred for
the purpose of protecting Lender's interest in the Properly and rights unusithis Security Instrument; and
(d) takes such action as Lender may reasanably require to assure that Lesidar's interest in the Property
and rights under this Security Instrument, and Borrower's abligation to pay the sums secured by this
Security Instrument, shall continue unchangad unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses 'n o1e or more of the
following farms, as selected by Lender: (a) cash: (b) money order; {c) certified chec!’.bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an ‘instiytion whose
depcsits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds- Transfer.
Upaon reinstatement by Borrower, this Security Instrument and obligations secured hereby zhall remain
fully effective as if no acceleration had cccurred,  However, this right to reinstate shali not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that

4/
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rmortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
ather information RESPA requires in connection with a notice of transfer of servicing. If the Note is scld
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Mcte, the
martgage lean servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successar Loan Servicer and are not assumed by the Note purchaser unless cthenyise provided by the
Mote purchaser.

Meithar Borrower nor Lender may commence, join, or be joined to any judicial acticn {as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Irnisirument or that alleges that the other party has breached any provisicn of, or any duty owed
by reason of Ahis Security Instrument, until such Borrower or Lender has notified the other party {with
such notice giveiiin compliance with the requirements of Section 15) of such alleged breach and
afforded the cinei zarty hereto a reasonable period after the giving of such notice to take corective
action. If Applicabiz Law provides a time period which must elapse before certain action can ba taken,
that time penod will be Jeemed to be reasonable for purposes of this paragraph. The notice of
acceleraiion and oppertunity to cure given to Borrower pursuant to Section 22 and the notice of
accelaration given ta Borrowe .pursuant to Section 18 shall be deemed to satisfy the notice and
cipartunity t0 kake corrective acuon nrovisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardzus Substances” are
those substances defined as toxic or hazardous substancas, pollutants, or wastes by Erwvironmertal Law
and the following substances: gasoling, reérosene, other flammahle or toxic patroleum praducts, toxic
pesticides and herbicides, volatile solveris, materials containing agbestos or farmaldehyde, and
radioaclive materials; (b) "Environmental Law" mzans faderal laws and laws of the jurisdiction where the
Fraperty is located that relate to health, safety ¢r environmental protection; {c) "Environmental Cleanup’
includes any response action, remedial action, or ramoval action, as defined in Enviranmantsi Law: and
(d) an ‘Environmental Condition” means a condition that 2an cause, coniribute to, or otherwise trigger an
Enviranmental Cleanup.

Barrower shall not cause or permit the presence. Lse, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazaidous. Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affe ting the Property {a) that is in viclation
of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which. due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the valus
of the Property. The preceding two sentences shall not apply to the presznce, use, or storage an the
Property of small quantities of Hazardous Substances that are generally recogiiized to be appropriate to
normal residential uses and to maintenance of the Property (including, but wiot limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior,, zizim, dermand,
lawsuit or other action by any governmental or regulatory agency or private party invoivig-the Praperty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release-or threat of
refease of any Hazerdous Substance, and (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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MNOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration follewing Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; &)
a date, nat less than 30 days fram the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstuic after acceleration and the right to assert in the foreclosure proceeding the non-
existence uf a default or any other defense of Borrower to acceleration and foreclosure. If the
default is notcured on or before the date specified in the notice, Lender at its option may require
immediate peycant in full of all sums secured by this Security Instrument without further demand
and may forecieszthis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses iicurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonolz attorneys’ fees and costs of title evidence.

23. Releass. Upon payment of all sums secured by this Security Instrurment, Lender shall
release this Security Instrument~ Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for raleasing thig Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, ¥Waiver of Homestead. | In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue ot the lllinois homestead exemption laws.
25, Placement of Collateral Fritaction Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage required Uy Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to nrotect Lender's interests in Borrowar's coliateral. This
insurance may, but need not, protect Borrower's intarests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim tha' is‘made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after praviding
Lender with svidence that Borrower has obtained insurarce’ as required by Barrower's and Lender's
agreement. |f Lender purchases insurance for the collaterail, gorrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placemeant of the insurance, until the effective date of the cancellatior ecaxpiration of the insurance. The
tosts of the insurance may be added to Borrower's tatal outstanding balarice or obligation. The costs of
tha insurance may ke more than the cost of insurance Barrower may be abic to.ablain on ils awn.
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Sec.unt}' Instrument and in any Rider executed by Borrower and recorded with it.

2 !f !
E j} s A ﬂ/}
f/ . o
% I x"g T \ (&ﬁ il {Seal) (@ AL~ =" [Gegl]
F AOrrower - Gregf::rm Lopez Borfower - Susana-Garza,

notwithstanding any provision hergir
to the contrary, Susana Garza is not
assuming any perscnal liabifity for

payment of the debt secured hereby.

[Space Below This Ling For Acknowledgment]

State of linois .

A L
County {“i‘i.;”{ F"

The feregaing instrument was acknow!edyed before me on ;z 7 /2{‘“J d‘
by f’qmmﬂu Lope 2, ayuSana (mrm

L .
T =
Ms;g{:ature ﬁfﬁn%ﬁmis]ﬁ%fyd Wleﬁ

Crigination Company: Associated Bank N.A.
MMLSR (D 442791

Originatar: Roberto Rangel
MIMLSR ID: 553700

[t
A

CHERE'SE C WILLI M5 E
Cfficial $eal

Natary Public - State gf :flna’s
My Commission Explres Apr 27, 20ie 5
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Loan # XARKKKXKKK

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER.is made this 27th day of September, 2021, and is incorporated into
and shall be deemed to amend and supplement the Morfgage, Deed of Trust. or Security Deed (the
*Security Instrument”) of the same/date given by the undersigned (the “Borrower’™) to secure Borrower's
Note to Associated Bank, N.A. (the".ender”) of the same date and covering the Property described in
the Security Instrument and located at:

1641 South Throop Street, Chicago, IL 60608
[Property Address]

1-4 FAMILY COVENANTS. In addition ta the crvenants and agreements made in the Sacurity
Instrument, Borrower and Lender further covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT % /THE SECURITY INSTRUMENT. In
addition to the Property described in Security [nstrumern, the fallowing iterns now or hereafter
attached to the Property to the extent they are fixtures are adi ed ta the Property description, and
shall also constitute the Property covered by the Security” !nstrument. building materiais,
appliances and goods of every nature whatsoever now or hereatal located in, on, or used, or
intended to be used in connection with the Propery. including. but nei-limited o, those for the
purposes of supplying or distributing heating, cooling, electricity, gas. watar, air and light, fire
prevention and extinguishing apparatus, security and access cantrol apperatus.olumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shaaes; catains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,“a% aof which,
including replacements and additions thereto, shall he deemed to be and remain a part-of the
Property covered by the Security Instrument. All of the foregoing together with the Aroperty
described in the Security Instrument (or the leasehald estate if the Security Instrument is on a
leasehald) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances. regulations and
requirements of any governmental body applicable ta the Property. N

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal ng{

[l
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allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards far which insurance is required by Section 5.

E. "BORROWER'S RIGHT TC REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 cancerning Borrower's occupancy of the Property is deleted.

G. ASSIGHNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign tv. Lender all leases of the Property and all security deposits made in connection with
leases of tiie Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the ;‘(lstlng leases and to execute new leases, in Lender's sole discretion. As used in
this paragiapgh 3, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGKMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boirawer absolutely and uncondltlonally gszigns and transfers To Lender all the
rents and revenues ("Reats '} of the Property, regardless of to whom the Rents of the Frapary
are payable. Borrower autiorizes Lender or Lender's agents to collect the Rents, and agrees
that each tenant of the Fropety shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents vatii (i) Lender has given Borrower notice of default pursuant to
Section 22 of the Security Instrument and (i} Lender has giver notice to the fenant(s) that the
Rents are to be paid to Lender or Lerdier's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment furadditional security only.

if Lender gives notice of default to Eorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lanner only, to he applied to the sums securad by
the Security Instrument; {ii} Lender shall be entitled 5 collect and receive all of the Rents of the
Property; (iii) Borrowear agrees that each tenant of the Properly shall pay all Rents due and
unpaid {o Lender or Lender's agents upon Lender's writlan demand to the tenant; (iv} unless
applicable law provides otherwise, all Rents collected oy Lengar or Lender's agents shall be
applied first to the costs of taking control of and managing the Proparty and callecting the Rents,
inciuding, but not limited to, attorney's feas, receiver's feas, premiuriz on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other chaiges on the
Propeity, and then to the sums secured by the Security Instrument; (v) erder, Lender's agants
or any judicially appointed receiver shall be liable to account for only “riose Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take rozsession of and
manage the Property and collect the Rents and prefits derived from the Properly without any
showing as to the inadequacy of the Property as security.

If the Rents of the Praperty are not sufficient to cover the costs of taking centic! of and
managing the Property and of collecting the Rents any funds expended by Lender firsuch
purposes shall become indebtedness of Borrower to [ ender secured by the Security [nsirument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of thae Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, er Lander's agents or a judicially appointed receiver, shall not be requirad to
enter upon, take control of or maintain the Property before or after giving notice of daifault Y

b
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Borrower. However, Lender, or Lender's agents or a judicially appainted receivar, may do so at
ary fime when & default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY-SIGNING BELOW, Borrower accepts and agrees ta the terms anc covenants contained in
this 1-4 Iigmib Ride;r.

i_ .-‘:,.-:'( [! | ﬁ / f
il 7R N e A
S J/;; (Seal) AA,W

Borrawler - Gregprio L.opez Borrower - Susana Garza,

‘ notwithsianding any provision herein
fo the conirary, Susana Garza s not
assuming any personal lishility for
payment of the debit securad hereby.

{Seal)

Crigination Company: Associated Bank N.A.
MNIMLSR 10: 442791

Originator: Roberto Rangel
MMLSR 1D: 558700

NS (]
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LEGAL DESCRIPTION

Order No.: 21019444RL

For APN/Parcel ID(s): 17-20-306-014-0000

LOT 80 IN CLAFTIN'S SUBDIVISION OF BLOCK 1 IN JOHNSTONE AND LEE'S SUBDIVISION OF
THE SOL'THWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



