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Mortgage
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Definltlons. Words used in multiple sections of this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, which isGated October 15, 2021, together with all Riders to this
document.

(B) “Borrower™is SOOK J. LEE and Joshua E. McFarren Ax A Josh McFarren, a married couple . Botrower is the |
mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National banking Association organized and existing
under the laws of the United States of America. Lender's address is 1111 Peiaris Parkway, Columbus, OH
432490-2050. Lender is the mortgagee under this Security Instrument.

(D} “Note™ means the promissory note signed by Borrower and dated October 15, 2821, The Note states that
Baomower owes Lender Three hundred thirty nine thousand four hundred twenty-theas-and 00/100 Dollars (1.8,
$339,423.00) plus intercst. Borrower has promised ko pay this debt in regular Periodic Payments and to pay the debt
inn full niot later than November 1, 2036.

(E) "Propery™ means the property that is described befow under the heading "Transfer of Riguts iv-the Property,”

(¥) “Loan ™ means the debt evidenced by the Note, plus interest, any prepayment charges and latechiaiaes due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]
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(H) “Appficable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
gdministrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
Opinions.

(Ly "Community Association Dues, Fees, and Assessmenis” means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(3) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, eomputer, or
magnetic lape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow Yom:” means those items that are described in Section 3.

(L) “Miscellanevur rroceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thao insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Properwy: (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lien of condemnation; or (iv) n’srepresentations of, or orissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” maans insurance prolecting Lender against the nonpayment of, or defanlt on, the Loan.

(N} “Feriodic Payment” means thereralarly scheduled amount due for (i) principal and interest under the Note,
plus (iiy any amounts under Section 3 of ris Security Instrument.

(0} “RESPA" meuns the Real Estate Settlemen’ Provedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.E.R. Pzrt 1024), as they might be amended from time to time, or
any additional or successor legislation or regulatici iuat govemns the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restrictiens that are imposed in regard to a "federally related
mortgage loan"” even if the Loan does not qualify as a ' faderally related mortgage loan" under RESPA.

(P) “Snccessor in Interest of Borrower” means any party thee h=s taken title to the Property, whether or not that
patty has assumed Borrower's obligations under the Mote andsed this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secur2s o Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Nate; and (ii} the perfirmince of Borrower's covenants and
agreements under this Security Instrument and the Nete. For this purpose, Buitnwer does hereby mortgage, grant and

convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]; See Legal Descriprion

Parcel ID Number: 04-05-311-020-0000 which currenily hag the address of 470 Banyan Tor [Street] Northbrook
[City], Winois 60062 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeriepis, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be coverad by this
Security Instrument, All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
nnder the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymenls are deemed received by Lender wher received at the location desipnated in the Note or at such other location
as may be designar<d by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial paymenis are insuffieicnt to bring the Loan current, Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any righls hereunder
or prejudice 1o its rights o refuse such payment or partial payments in the fhture, but Lender is not obligated to apply
such payments at the tirne suchypayments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay iniciest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loaa current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them '= Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immedZarily prior to foreclosure. No offset or ¢laim which Borrower might have now
or in the future against Lender shall relieve Poivower from making payments due under the Note and this Security
Instrument or performing the covenants and apreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments aceepted
and applied by Lender shall be applied in the followir;order of prionity: () interest due under the Note; (b) principal
due ender the Note; (¢) amounts due under Section 3. Suc's payments shall be applied to each Periodic Payment in

the order in which it became due. Any rernaining amounts shall be applied first iny late charges, second to any other
amounts due under this Sccurity Instrument, and then o reduceke principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedie Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquén” payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment receives from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fu'l. Tu the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymenits, sdsir excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princ pal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments ure Jdue under the Note,
oetil the Note is paid in firll, a sum (the "Funds") to provide for payment of amounts due for: (2} texes and assessments
and other items which can attain priority over this Security Instrument ag a lien or encumbrance ori thie Property; (b}
leasehold payments or ground rents on the Property, if any; (c) premivms for any and all insurance requived by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to. be paid under this Secticn.
Borrower shall pay Lender the Funds for Eserow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such thme perfod as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amouat, Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESTA, and (b} not to exceed the maximum amount 1 lender ¢an require under RESPA. Lender
shall estimate the azuount of Funds due an the hasis of current data and reasonable estimates of expenditures of future
Escrow llems or otheovise in accordance with Applicable Law.

The Tunds shall be held i1 an institution whose deposits are insurcd by a [ederal agency, instrumentality, or entity
{including Lender, if Lerder is an institution whose deposits are so insured} or in any Federal Home Loan Bank.
Lender shall apply the Fund: 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrow:; interast on the Funds and Applicable Law permits Lender to make such a charge.
|Inless an agreement is made in writing or A pplicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any intezest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Finds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, as deiin<d under RESPA, Lender shall account to Borrower for the excess
funds in accordunce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrow r shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in oo more than 12 rionthly payments, T there is a deficicncy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowsr 23 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

pavInents.

Upon payment in full of all sums secured by this Security Instrument, Lendsr stall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ang innositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments 0: ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that \hese items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Secority Instrument uniens Barrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lénser, but only 5o
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends aguinst-anforeement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the liex while those
proceedings are pending, but only until such proceedings are concluded; or (¢} szcures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower

a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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l.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited 10, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergeacy Management Agency in connection with the review of any flood zone determination resulting
from an objectiou by Rorrower.

If Borrower fails to miintain any of the coverages described abowve, Lender may obtain insurance coverage, at Lender's
option and Botrower's expense. Lender is under no obligation to purchase any particular type or ameunt of coverage.
Therefors, such eoverage shali cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard er liability and might provide greater or lesser
coverage than was previously in.effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of ingurance that Borrawer could have obtained. Any amounts disbursed by Lender
under this Seciion 3 shall become addiucaal debt of Bommower secured by this Security Instrument. These amoutts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renews=is of such palicies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and re:ev-al notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. -

In the event of loss, Borrower shall give prompt notice to the insurance 2=:rier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower oth<rwise agree in writing, any instrance
proceeds, whether or not the underlying insurance was required by Lender, shallbe applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's seur.ty is not lessened. During such
repair and restoration period, Lender shall have the righi 1o hold sueh insuranee proceds until Lender has bad an
opportunity to inspect such Property to ensure the wark haz been completed 1o Lender's satisfaction, provided that
such m*ipectmn shall be undertaken promptly. Lender may disburse proceeds for the repaits and restoration in a single
paymend or in a seties of progress payments as the work is completed. Unless an agreement [s me de in writing or
Applicable Law réquires interest to be patd on such insurance proceeds, Lender shall not be réquice o pay Bomower
any interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Bormower shall
not be paid out of the insurance proceeds and shall be the sole Dhligalion of Borrower. If the restoration oz repair is
not econornically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Secu'c-n 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid nnder the
Note or this Security Instrument, &nd (b) any other of Borrower's rights (other than the right to any refund of uncatned
premiurms paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restor¢ the Property or (o pay
amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancey. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
" residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or dzereusing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is nat econoimically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. finsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrow<r shiall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Leoder may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as tbe work is completed. [T the insuranee or condemnation proceeds are nat sulficient o
repair or restove the Property, Berawer is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable cnfies upen and inspections of the Property. IL it has reasonable cause,
Lender inay inspect the interior of the improvemenis on the Froperty. Lender shall give Borrower notice at the time of
or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall’Lcin default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower ur with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements io.L 2nder (or failed to provide Lender with material
information) in connection with the Loan. Material representatiors include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Bommower's piineipal residence.

9. Protection of Lender's Interest in the Property and Rights lunder this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in tliis Sesurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/oc zights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for=nforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Boirower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to pagiee: Lender's interest in the
Property and rights under this Security Instrument, inclnding protecting and/or assessing vhe value of the Property,
and securing and/or repairing the Property, Lender's actions ean include, but are not limited t: (2) paying any sums
securcd by a lign which has priority over this Security Instrument; (b) appearing in court; and (¢} raying reazoneble
attorneys' fees to prolect its interest in the Property andlor rights under this Security Instrument, 1ipélnding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enteting the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminatc bwlding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shaft comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
WTItinge,

10. Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiumnis required to maintain the Mortgage Insurimce in effect. If, for any reuson, the Mortpage Insurance
coverame required by Lender ecascs to be available from the mortgape insucer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss resaive in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loar is-ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve: [ 2inder can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period iat Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender raquired Mortgage Insvrase as a condition of making the Loan and Bomrower was required 1o male separately
desiznated payients loward theorzmiumg for Mortgase Tnsurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance in etteet, o to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance wiih any written agreement between Borrower and Lender providing for

such termination ar until termination s requizcd by Applicable Law. Nothing in this Section 10 affecls Borrower's
obligation 10 pay interest at the rate provided.in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrgwer does not repay the Loan as agreed. Borrowz:i3 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insyrance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, 4 yeduce losses. These agreements are on terms and
condilions that are satisfactory to the mortgage insurer and the ¢iner party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgagé Jasurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another Znsurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amonats that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exehange for sharing or modifying the
mortgage insyrer's rigk, or redueing losges. IF such agreement provides that an affiliate'of Lender takes a share of the
insurer's risk in exchange for a share of the premiwms paid 10 the insurer, the arrangemient is ofien tcrmed "captive
reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay far Meripage Insurance,
or uny ¢ther terms of the Loan. Such agreements will not increase the amount Borrower willowe for Mortgage
Insurance, and ihey will not entitle Borrower o any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortsage
Insurance under the Homeowners Protection Act of 1998 er any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unecarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

452287430
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr is cconomically feasible and Lender's security is not lessened. Duting such repair and restoration
periad, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect
such Properly to cnsure the work has heen completed to Lender's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single disburscment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellansous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be .
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums securer’ by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately oefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this'sesurity Instrument immediately beforf: the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwis: agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Frocesds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befare the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, desirection, or 10sg in valug., Any balance shall be paid 1o Borrower

In the event of a partial taking, destruction, ciless in value of the Property in which the fair market value of the
Property immediately before the partial takiig, dastruction, or loss in valne is less than the amount of the sums secured
immediately before the partial taking, destructmn orloss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applled «'the sutns secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clain: for damagcs Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorize to collect and apply the Miscellansous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiziz’; is begun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairment of Lenders-irZerast in the Property ar rights
under this Security Instrument. Borrower can cure such a default and, if accelerationi s scciured, reinstate as
provided in Seetion 19, by causing the action or procecding 1o be dismissed with a rulingthat, in Lr.:nder's judzment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Proporty or ghts under
this Sectuity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad ix the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procecedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortizalion of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance

-""I Y 1452287430

ILLINGES-Singla Family-Fenria Mae/Freddie Mac UNIFORM INSTRUMENT 3-01-1 1101
Woltara Kluwar Finpnzlal Sarvicas, Ine, LA
2021100721.1.0. 3000 20210727 Inihaiu .Jgu Hofil

(T I \I\NN\HNNIIHN |



2129307256 Page: 10 of 15

UNOFFICIAL COPY

by Lender in exergising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Inatrument but does not execute the Note (a "co-gignet™): (a) is co-gigning this Security Instrumeni only 10
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the pravisions of Section 13, any Successor in Interest of Borrower who assumes Borrower's chligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefirs
under this Security Instrument. Borrower shall not be reieased from Borrower's obligations and liability under this
Security Instrument vaiess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (ex<ept as provided in Section 2{) and benefil the successors and assigns of Lender.

14. Loan Charges. Lende: may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Landsr's interest in the Froperty and rights under this Security Instrument, including,

but not limited 1o, altorneys' fees, pronerty inspection and valuation fees. In regard to any other fees, the absenee of
express anthority in this Security Instriment to charge a specific fee to Borrower shall not be construed as a probibition
on the charging of such fee. Lender may oot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law:.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally intetpreted so that the interest
or other loan charges collected or to be collected 1r conrection with the Loan exceed the permitted limits, then: (a)
any such loan charpe shall be reduced by the amount zizcessary 1o reduce the charge to the permitted lumt and (b) any
sums already collected from Borrower which exceeded peqm‘te:d limits will be refunded 1o Borrower. Lender may
choose to malke this refund by reducing the principal owednnder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as 2 rariial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under (he Nete): Borrower's acceptance of any such refund mads
by direct payment to Borrower will constitute a waiver of any right o{ »¢tion Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument must be in writing,
Any notice to Borrower in connection with this Security [nstrument shall be decriwed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice addzcssif sent by other means. Notice
to any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law 2x piessly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute aotice address by notice o
Lender. Bommower shall promptly notify Lender of Borrower's change of address. If Lender spécifies a procedure tor
repoerting Borrower's change of address, then Bormrower shall only report a change of address throush that specified
procedure. There may be only one designated notice address under this Security Instrument at any ope time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addres: siated herein
unless Lender has designated another address by notice 1o Borrower. Any notice in connection with this Sicurity
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Securily Instrument is also required under Applicable Law, the Applicable Law reqmrement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in thiz Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or impliciily allow the pariies to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sequrity
Instrumment or the Note conflicts with App]mable Law, such conflict shall net affiect other provisions of this Sccurity
Instrument or the Note which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c] the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract far deed, installment sales contract or egerow agreement, the intent of which is
the transfer of title 1y Borrower at a fiyiure date (o a putchaser.

If all or any part of thc Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or ransferred) without Lender's prior written consent, Lender may
require immediate paym<at.an full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such =xcraise is prohibited by Applicable Law.

If Lender exercises this option, Ler.der shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrunieat. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After fcceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sectiin22 of this Security Instrument; (b) such other period as
Applicahle Law might specify for the termination of Borrowe:'s right to reinstale; or (¢) entry of a judgment enforcing
this Sceurity Instrumcent. Those condilions are that Borrower: £2) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had zczurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Sezyrity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and siher fess incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrume t;and {d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and r'ghts under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrumest, shall continue unchanged unless

as otherwise provided under Applicable Law, Lender may require that Borrower pey such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (&) money order; (¢) certified check,
bank checl, treasurer's check or cashier's check, provided any such check is drawn upon 2 institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain filly effective asif no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1#:

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Mote or a partial intzrest in the Note
(together with this Security Ingtrument} can be sold one or more times without prior notice to Borrowe!. 4. sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and ihis Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortpage loan servicing obligations to
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Borrower will remain with the Loan Scrvicer or be transteired to a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individeal [itigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instnunent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of' Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take comreetive action, If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Zubstances. As used in this Section 21: {a) "Hazardous Substances"” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabl: or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestes or frim~ldehyde, and radioactive materials; {b) "Environmental Law" means federal laws

and laws of the jurisdiction wixere the Property is located that relate to health, safety or environmental protection;

(c¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Raviranmental Law; and (d) an "Tiavironmental Condition" tneans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleapun,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaien to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone

elsc to do, anything affecting the Property (a) thatis.in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the nr<sznce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proper.y. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazzrdovs Substances that are generally recognized to be
appmpnalc to normal residential uses and to maintenance of flie Property (including, but not limited to, hazardous
substances in consumer products),

H

Borrower shall promptly give Lender wrilten notice of (a) any investipzsion, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Ervirenmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release ot'anyHazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which e/dversely affects the value of the
Property. IT Borrawer leamns, or ig notified by any povernmental o regulatory autharity, or any private party, that any
remaoval or other remediation of any Hazardous Substance affecting the Property is neeseary, Bormower shall promptly
take all necesgary remedial actions in accordance with Environmental Law, Nothing herein shall create sny obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follcwirs Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration usaer Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wlich the
default must be cured; and (d) that failure to cure the defanlt an or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower ta
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acccleration and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further -
demand and may foreclosc this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect ail
expenses incarred in pursuing the remedies pravided in this Section 22, including, but not limited o, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage raauled by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lende: s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests: The coverape that Jlender purchases may not pay any claim that Borrower makes ot any claitn that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insuratice as required by Borrowet's and
Lender's agreement. If Lender purchascs insurance for the collateral, Borrower will be responsible for the cosls of
that insurance, including interest ana aiy-other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the caricellation or expiration of the insurance. The costs of the insurance may be
added to Borrowet's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Barrower may be able to obtain on its swn

BY SIGNING BELOW, Borrower accepts and agre:s t» the terms and covenants contained in this Security Instrument
and in any Rider executed by Barrower and recorded with it

Borrower
L~
W :
L (9f1s| X
{ 2-‘3?—'"( /f '/L :L ) .
Sook J Lee Date  Joshua E McForven AKA. /.~ Dale
Seal w cFarren® = Seaf
on Applicant Thile
Holder. )
1
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Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged before me on _@_&.JE_\M_ by

SQOK J. LEE and Joshua E. McFarren AKA Josh WcFarren

|

&{/l 100

My commission exprres:

DME':W- ltﬂtgﬂlg‘ /)

o e =
CLIFFTON A GABRicL
Official Seal P
4

ic - inois
d  Motary Public - State of 1l
i py Cammizsion Explres Mar 16, 2023

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS 1D: 399798
Loan Originator: Alexander Hayden Charette
NMLS 1D: 2075866
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Mumber({s): 04-02-211-020-0000

Land slituated inthe County2fCook in the State of IL

THE MORTH 1/2 OF LOT 79 AND The ORTH 1/2 OF LOT 80 IM LONETREE SUBDIVISION UNIT NUMEBER 2,
A SUBDIVISION OF THE NORTHWEST 1/4 OF YHE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL M.2RIDIAN, li COCK COUNTY, ILLINOIS,

Commonly known as; 470 BANYAN DR, Northbiodk IL 60062



