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ASSIGNMENT OF RENTS

THIS ASSIGNMEKT OF RENTS dated October 1, 2021, is made and executed rorween GALAXY BOWL
ENTERPRISES, LLC, an lllinois limited liability company, whose address is 607 Wilson St -Downers Grove, IL
60515 (referred to helow as "Grantor”) and Fifth Third Barnk, Natlonal Association, whuse address s 222
South Riverside Plaza, Chicago, IL 60606 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ¢entinuing security Interest in, and
gonveys to Lender all of Grantor's right, title, and inferest In and to the Rents from the following described
Property logated in Cook County, State of lllinois:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE WEST 50,0 FEET THEREOF AND LYING WEST OF A
LINE DRAWN AT RIGHT ANGLES TO NORTH LINE OF THE WEST 74TH STREET, (BEING A LINE 1993.0
FEET, MEASURED AT RIGHT ANGLES, SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID
SECTION 29) 442.0 FEET EAST {MEASURED ALONG THE NORTH LINE OF SAID STREET) OF THE WEST
LINE OF SEGTION 29, AFORESAID, DESCRIBED AS FOLLOWS:

SBEGINNING AT A POINT ON THE NORTH LINE OF WEST 74TH STREET, AFORESAID, 50.0 FEET EAST OF
THE WEST LINE OF SAID SECTION 29; THENCE EAST ALONG SAID NORTH LINE 392.0 FEET TO A
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POINT 442.0 FEET EAST OF THE WEST LINE OF SECTION 29, AFORESAID; THENCE NORTH ALONG A
LINE DRAWN AT RIGHT ANGLES TO THE AFOREMENTIONED NORTH LINE OF WEST 74TH STREET,
210.50 FEET; THENCE NORTH 80 DEGREES 38 MINUTES &2 SECONDS WEST 120.0 FEET TC A POINT
ON THE SOUTH LINE OF THE NORTH 1763.0 FEET OF SAID SECTION 29; THENCE NORTH 12.50 FEET
TO A POINT ON THE SOUTH LINE OF THE NORTH 1750.05 FEET OF SAID SECTION 29; THENCE WEST
ALONG LAST DESCRIRED LINE 271.937 FEET TO THE EAST LINE OF SOUTH NARRAGANSETT AVENUE
AND THE EAST LINE OF THE WEST 50.0 FEET OF SECTION 29, AFORESAID: THENCE SOUTHERLY
ALCGNG LAST DESCRIBED LINE 242.506 FEET TO POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS.

The Property or its address is commonly known as 6396-6398 W 74th 5t, Bedford Park, Il 60638, The
Property tax idencifination number is 19-29-100-043-0000.

THIS ASSIGNMENT '3 GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OCUGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASS/GIMENT IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAANCE Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all simounts secured by this Assignment 25 they become due, and shail strictly
perform all of Grantor's ohligations ariier this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so 1oig as there ‘s no default under this Assignment, Grantor may remain in
possession and control of and operate @nc, manage the Froperty and collect the Rerts, provided that the
granting of the right to collect the Rents shat not constitute Lender's consent to the use of cash collateral in &
bankruptey proceeading.

GRANTCR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that.

Ownership. Grantor is entitied to receive the Reris frse and clear of all rights, loans, liens, encumbrances,
and claims excapt as disclossd to and accepted by Lendsr in writing.

Right to Assign. Grantor has the full right, power and auinority to enter into this Assignment and to #ssign
and convey the Rents ta Lender.

Ko Prior Assignment. Grantor has not previously assigned i convsved the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantar will not sef, assign, encumber, or otherwise disposs of any of Grantors
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the night at any fime, ang even
though no default shall have occurred under this Assignment, to collect and ieceivs the Rents. For this
purpose, Lender is hereby given and granted the foliowing rights, powers and authaont /.

Notice to Tenants. Lender may send nolices to any and all tenants of the Property zdvising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
racaive from the tenants or fram any other persons lizble therefor, afl of the Rents! institute gnd carry on all
legal proceedings necessary for the protection of the Property, including such proceedings 8s may be
necessary to recover possession of the Praperty; collect the Rents and remove any tenant or tenants or
other pergens from the Property.

Maintain the Property. Lender may enter upen the Propery o maintain the Property and keep the same in
repair; to pay the costs thereof and of ali services of all amployess, including their egquipment, and of all
continuing costs and expenses of maintaining the Propsrty in proper repair and condition, and alsa to pay
all taxes, assessmants and water utilties, and the premiums on fire and other insurance effected by Lender
an the Property.

Compliance with Laws. Lender may do any and all things to exacute and comply with the laws of the
Stats of linois and also all other laws, rules, orders, ordinances and requirements of all ather governmental
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agencies affecting the Property.

Lease the Propery. Lender may rent or lease the whole or any part of the Prapery for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem aperopriate, eithar in
Landars name or in Grantors name, to rent and manage the Propery, including the collection and
application of Rents.

Other Acks. Lender may do 2l such other things and acts with respect to the Property as Lender may
deem appropriats and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers 4f Crantor for the purposes stated above.

No Requiremeiit *o-Act. Lender shall not ba required to do any of the foregeing acts or things, and the fac
that Lender shall tiavs, perfarmed one or more of the foregoing acts or things shall not require Lender to do
any other specific’ aci & thing.

APPLICATION OF RENTS. Al ¢osts and expenses incurred by Lender in connection with the Property shall be
for Grantors account and Lerdar may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicaiion of any and ali Rents received by it; however, any such Rents raceived
by Lender which are not applied @0 such costs and expenses shall be applied to the Indabtedness. All
expenditures made by Lender under this Ass'gnment and not reimbursad from the Rents shall bacome a part of
the Indebtedness secursd by this Assigrineni, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays sl of ire Indebtedness when due and otherwise performs all the
ohbligations impessd upon Grantor under this Assignraent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction Gfthiz Assignment and suiiable statements of termination
of any financing statement on file avidencing Lender's zsrarity interest in the Rents and the Property, Any
termination fee required by law shall be paid by Granter, if pamiitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party. on the Indebtedness and trereafiar Lender is forced te remit the amount
of that payment {A} to Grantor's trustee in bankruptcy or to any simiiar person under any federal or stata
bankruptey law or law for the refief of debtors, {B} by reason of any judgrient, decree or erder of any court or
administrative body having jurisdiction over Lender or any of Lenders prozerty, or (C) by reason of any
gettlement or compromise of any claim made by Lender with any claimuit {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcerant of this Agsignmeant and
this Assignment shall continue to be effective or shall be reinstated, as the case may e, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidening the Indebtedness
and the Property will continue to secure the amount rapaid or recavered to the same exienias if that amaount
never had bsen originally received by Lender, and Grantor shall be bound by any judgriedni, decrse. orger,
settiemant or compromise relating to the Indebtedness or ta this Assignment.

LENDER'S EXPENDITURES. If any action or procseding is commenced that would materially affect Lender's
imerest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, inciuding but not limited to Grantor's failure to discharge or pay when dug any amounts Grantor is
required o discharge or pay undsr this Assignment or any Related Documents, Lender on Grantor's kehalf may
fbut shall not he obligated to} take any action that Lender deems approprigte, including but rot limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Praperty.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Nots from the date incurred or paid by Lender to the date of repayment by Grantor. Adl such
expenses will becomne a part of the Indebtedness and, at Lender's option, will {A) ke payable on demand; {B)
be added to the balance of the Note and be apportionsd ameong and be payable with any instalimant payments
to becoma dua during either {1} the term of any applicable insurance pohicy; o {2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and paysble at the Note's maturity. The




2129307435 Page: 4 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued} Page 4

Assignment also will secure paymeant of these amounts. Such right shail be in addition to all other rights ang
remedies to which Lender may be entitlied upon the securence of any Evant of Default.

DEFAULT. Each of the following, st Lenders oplion, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails 10 make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assigrment ot in any of the Releted Documents or to comply with or to perform
any term, oblination, covenant or candition contained in any other agreement between Lender and GGrantor.

Default on Otiier Payments. Failure of Grantor within the fime required by this Assignment to maks any
paymant for taxes oF insurance, or any ofher payment necessary to prevent filing of ar to effect dischargs
of ary lign,

Default in Favor of Toivu Parties. Any guarantor of Grantor defaults under any |oan, extension of credit,
security agreement, purchzse or sales agreement, or any other agreement, in faver of any other creditor or
person that may materially zitect any of any guarantor's or (3rantor's propérty of ability to perform their
respective obligations undar this Assignment or any of the Related Documents.

Environmenta! Default. Failure of ary-narty to comply with or perform when dug any term, obligatan,
covenant or condition contained in alw environmental agreement executed in connection with the Property.

False Statements. Any wartanty, represériction or statemant mads or furnished to Lender by Grantor or
on Granter's behalf under this Assignment orine Related Documents is false or misleading in any material
respact, sither now or at the time made or fumishez or becomes false or misleading at any time thersaftst,

Defective Collateralization. This Assignment or any-of the Related Documents ceases to be in full force and
effect {including failure of any coliateral document fo-Craate a valid and perfected security interest or lien]
at any time and for any reasan.

Death o Ingolvency. The dissolution of Granter's {regardless ¢f whether alection to continue is made), any
membet withdraws from the limited liability company, or any other-tsrmination of Grantor's existence as a
going business or the death of any member, the insolvency of Cranior, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creators, any type of creditar workaut, or
the commencement of any proceeding under any bankruptey or insolvency izws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencament of foreclosure or ferfaiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebigdness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lenaer. Aowever, this Event
of Dafault shall not apply if there is a good faith dispute by Grantor as to the validity Or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
naotice of the creditor or forfeiture proceeding and deposits with Lender monies or & surety 'bond for the
crediter or forfeiture proceeding, in an amount determined by Lender, in its sols discretion, as being an
adequate reserve or bond for the dispula.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes the velidity of, or
liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverss change occurs in Grantor's financial condition, or Lendar befisves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith befieves itself insscure.
Cure Provisions. |f any default, other than 2 default in payment, is curable and if Grantor has not besh
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given a nofice of a breach of the same provision of this Assipnmant within the praceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor dsmanding cure of such
default: (1) curss the default within ten {10) days; or (2) if the cure requires more than ten (10) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
dafsult and thereafter continuss and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and af any time
thereafter, Lender may exercise any one or mare of the following rights and remedigs, in addition to any other
rights or remedies provided by law:

Accelarate intertedness. Lender shall have the right at its aption without notice to Grantor to declare the
eniire Indebtetnass immediately dus and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender zaall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, ircluaing amounis past due and unpaid, and apply the net proceeds, aver and abovi
Lender's costs, against thendebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lendsr's Righi to. Receive and Collect Rents Section, above. If the Rents ars collected
by Lender, then Grantor imevocably designates Lender as Granter's attorney-in-fact to endorse instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ar other users to lender in response to Lender's demand shali safisfy the obligations
far which the payments are made, whetieror not any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph eitbar in person, by agent, or through a receiver.

Mortgagee in Pogsession. Lender shall have the righyto be placed as mongagee in possession or to have a
receiver appointed to take possession of all or vy part of the Property, with the power to protect and
preserve the Property, to operate the Property precediny forsclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the'cust of the receivership, against the Indabtedness.
The mortgages in possession o receiver may serve without bund if permitted by law. Lender's right te the
appointment of a receiver shall exist whether or not the zoparent value of the Property exceeds the
Indebtedness by a substantial emount. Employment by Lender shrll nat disqualify a person from serving as
d receler.

Other Remedies. Lender shall have all ofher rights and remedies provided n this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursus @ny remedy shall not'siclude pursiit of any other
remedy, and an election to maks expenditures or 0 take action to perform an wiiligetion of Gramtor under
this Assignment, after Grantor's failure {o perform, shall not affect Lender's right o serlars & default and
exercise its remsdigs.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of ine ferms of this
Assignment, Lender shall be entitied te recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of ite rights shall become a part of the
indebiedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation. however subject to any limits
under applicable law, Lenders atiorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fess snd expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' repens, and
appraisal fees, titte insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

ADDITIONAL GBLIGATIONS. The following obligations are added to this Assignment.
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Lease Modification. Grantor shall net (i) amend, extend or madify any Lease, (i} waive or release a |zssee from
obligations under any Lease, (iil} terminate or accept from a lessea the termination of any Lease, {iv) consent to
a mortgage or subleasing of the lsssee’s interest under any Lease, or (v) evict or institute procesdings fo evict
any lessee under a Leass, without the prior written consent of Lender, which may be withheld in Lender's sole
and absolute discration. The word "Lease” maans afl leases now ar hereafier existing on all or any part of the
Property, whether written or arai, or any letting or any agreement for the use or accupancy of any part of the
Froperty which may heretofore have been or which may hereafter be made or agreed io between Grentor or
ary other present, prior, or subisequent owner of the Property, or any interest therein, or which may be made
or agreed to by Lender, its sucecessors or assighs, under the powerg hersin granted and any lesses or occupant
of all or any part o the Property, including without limitation any Leases existing as of the date of this
Assignment.

Performance of Obllyatieas. Grantor shall perfarm all of its obligations as lessor or lessee under any of the
Leases, and shall give pina@int notice to Lender of any notice of default by Grantor under any of the Leases,
tagether with a complste ooy, of any such notice. Grantor shall enforce the perfarmance and uhservance of
each and every covenant of thie Jessor or lgssee, as the case may be, under the Leases.

Indemnification with Respect to Lrasis. Grantor shall, and does hereby agree to, indemnify and hold Lender
hamess of and from any and all liabiity, loss ar damage which it may or might incur under any of the Leasss
or under or by reason of this Assignment ard of and from any and all claims and demands whatsogver which
may be asserted against it by reason of suty alleged obligations or undertakings on its part to perform or
dischargz any of the terms, covenants, or agimements contained in any of the Leases, except for kability, loss
or damage and all claims and demands arising irem actions taken by Lender or its authorzed representatives
hersunder, Should Lender incur any such liability, loss or damage under any of the Leases or under or by
reasan of this Assignment, or in the defense of smy such claims or demands, the amount thereof, including
costs, expenses, and rzasoneble atforney's fess, shall bz secursd hereby, Grantor shall reimiise Lendsr
therefor immediatsly upon demand, and upon Grantor's faibwe to do so, Lender may declars all such sums
immediately due and payable.

Collection and Application of Rents. As long a8 no Event of Default exists under the Indebtedness secured
herety, Lender shall perrmit Grantor to collect all Rents from the Propery, and the Leases on, but not prior o,
accrual, and Grantor shall apply the same (i) first, to the payment of ta:es and assessments upon the Property
befars penalty or inferest is due therson, (i) second, to the cost of insurance and of such maintenancs and
rapairs ag are required by the terms of the Retated Dacuments, and (jil) tnira._to the payment of principal,
premium (if any), lats charge, fee, and interest becoming due under the Related [ocuments, hefore using any
part of the same for any other purposes: provided, howewer, that notwithstanding the provisions herein, all
lessors and lessees under the Leases and all persons liable for Rents of and from the froporty shall comply with
any demands for Rents made by Lender pursuant to this Assignment and without Tuithar. reference to this
Asaignment, notice or further consent from Grantor, Lender's sole sighature shall be sufficieat for the exercise
of any right under this Assignment, including the endorsement of negotiable items, and Leaders sole receipt
given for any sums received shall be a full discharge and release tharefor to any such lessess of te Properiy.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entirs
understanding and agresment of the parties as to the matters sst forth in this Assignment. Mo glteration of
ar amendment to this Assignment shall be effective untess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. Thls Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal taw, the Yaws of the State of lllinois without regard fo its conflicts of law
provigions, Thls Asslgnment has been accepted by Lendzt In the State of |llinols.
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lilinais.

Merger. Thers shali be no merger of the interest or estats cresied by this Assignment with any other
interest or estate in the Propery at any fime held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Intarpretation. (1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singutar shall be deemad to have been used in the plural where the context and
construction so require. {2} [f more than ong person signs this Assignment as "Grantor," the obligations
of each Grarior are joint and several. This means that if Lender brings a lawsuit, Lendsr may sue any one
or mote of thetrantors.  if Borrower and (Brantor are not the same person, Lender nesd not sue Borower
first, and thet Seqower need not be joined in any lawsuit. {3} The names given to paragraphs or sections
in this Assignmeni @z for convenience purposes only. They are not to be used to interprat or defing the
provigions of this ‘Assignment

No Waiver hy Lender. Lenzer shall not be deemed to have waived any fights under this Assignment unless
such waiver is given in wrting and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall opersie as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment snwd not prejudice or constitute a waiver of Lender's right othenwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
{ender, nor any course of dealing betwaszi Lender and Grantor. shall constitute a waivar of any of Lender's
rights or of any of Grantor's obligations as-io any future transactions.  Whenever the consent of Lender is
raquired undar this Assignment, the granting rrsuch consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whera-such consent is required and in all cases such consent
may be granted or withbeld in the solg discretion of Lender.

Notices. Any nolice reguired to be given under this Assignment shall be given in writing, ard shall be
effective when actually delivered, when actually recenad by telsfacsimile unless otherwise required by
law), when deposited with a nationally recognized overmnighih'courier, of, if mailed, when deposited in the
United States mail, as first class, certified or registered mail sostage prepaid, directed to the addresses
shown near the beginning of this Assignment, Any party may rnarge its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Granter agrees to ivep Lender informed at all times of
Granfor's current address. Unlsss ctherwise provided or required by law, if hare is more than one Grantor,
any notive given by Lender to any Grantor is deemed to be notice given to zlf Granters.

Powers of Aftorney. The various agencies and powers of attornay conveyeu an Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor/urtil such time as the
same are renounced by Lender.

Severahility. If & court of competent jurisdiction finds any provision of this Assigmnent to be Megal,
imvalid, or unenforceable as to any circumstance, that finding shall not make the offending nrovsion illegal,
invalid or unenforceable as to any other circumstance.  If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be 5o
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subjsct to any limitations stated in this Assignment on transfer of Granfor's
interast, this Assignment shakt be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in 2 person cther than Grantor, Lendar, without
notice to Grantor, may deal with Grantor's successors with reference fo this Assignment and ths
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Agsignment or liability under the Indebiednass,

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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Waive Jury. All parties to this Asslgnment hereby waive the right to any jury trial In any action,
procesding, or counterclaim brought by any party against any other party.

Waiver of Homesicad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestsad exemption iaws of the State of Hiincis as o all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
EEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS GF
GRANTOR, ACAUIRING ANY INTEREST IN OR TITLE TO THE PROFERTY SUBSEQUENT TQ THE DATE QF
THIE ASSISNVENT.

DEFINITIONS. The (ollawing capitalized words and tsrms shall have the following meanings when used in this
Assignment. Unless sperifically stated to the contrary, all references to doliar amounts shall mean amounts [y
lawful maney of the Unita States of America. Words and t2rms used in the singular shall include the plural,
and the plural shall include e singular, as the context may require. Words and terms net otherwise defined in
this Agsignment shall have the razanings attributed to such temms in the Uniferm Commercial Code:

Assignment The ward "Assiannant’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT CF
RENTS may be amended ar modified 7am time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from tme @ time.

Borrower, The word "Bomower” means SACAXY BOWL ENTERFRISES, LLC.

Event of Default. The words "Event of Ce@ult" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means GALAXY BOW!|. ENTERPRISES, LLC.

Guarantor. The word "Guarantor” means any guaranier, surety, or accommodation party of any or all of
the Indebtecnsss.

Guaranty. The word "Guaranty” means the guaraniy from Cugranter to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means any and all debts, liasilties and obligations of any nature
or form owed by Borrower to Lender, its affiliates or both and any and 2! indebtedness owed by Grantor to
Lender, its affifiates or bath, including. but not iimited to, the following: () any. indebtedness evidenced by
the Note or Relsted Documents, including all principal and interest together with all other indebtedness and
costs and expenses for which Borrower or Grantor, whether jointly or severally, are 1espansible under this
Agreament or under any of the Related Documents, (ii} all other obligations, debts ans bzbilities of Grantor
and Borrower, whethar jointly or severally, & Lender or an affiliate of Lender, or any <nz or more of them,
as well as all claims by Lender ar any affiliate of Lendsr, against Grantor or Borrower, ¢r any one or more
of them, whether now existing or hereafter arising, whether related ar unrelated to this Aatcement ot the
Ralated Docurnents, whether voluntary or othenwise, whether due or not due, direct or indirect, absoluts or
contingent, liquidated or unliguidated and whether Grantor or Borrower may be liable individually ar jointly
with cthers, whether obligated s 8 guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become unenforesable; and {ii} any
and all Rate Management Obligations.

Lender. The word "Lender” means Fifth Third Bank, National Association, its successors and assigns.

Note. The word "Note” means that ceértain Promissory Note dated October 1, 2021, in the original
principal amount of $1,190,000.00 from Borrower to Lender, togeiher with all renewals of, extsnsions of,
medifications of, refinancings of, consolidations of, and substitutions fer the Promissory Note.

Property. The word "Property” means all of Granfor's right, title and interest in and to all the Property as
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daescribied i the "Assiqgnment" saction of this Assignment,

Related Documents. The wards "Related Documents” mean all promissory rotes, cradit agresments, loan
agreements, environmental agreements, guaranties, security agresments, mortgages, deeds of trust,
security deeds, collateral mortgages, and al oiher instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, titie and intersst in, to and
under any and all prasent and future leases, including, without limitation, all rants, revenue, income, issuas,
royalies, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and procesds
from the Progerty, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due new or later, including without limitation Grantor's right to enforce such [2ases
and ta recive ar collect payment and procseds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT /+3 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GPANTOR ON DCTOBER 1, 2021.

GRANTOR:

C-ENTERPRISES, LLC L"..-w“"'

—m

“Jude S, {Rnse I'}Tanag/g[_sALAK‘r BoWL EMTERPRISES,
LLT '

T
Nﬁﬁer ofF-GALAXY BCY
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF [!limis }
} 85
COUNTY OF Du Pﬁiﬂ £ }

&n this L@% day of Od'Dbef‘ 202{ before me, the undersigned Notary

Public, personally appenied Jude $. La Rose, Manager of GALAXY BOWL ENTERFRISES, LLC and Jeremiah D.
Zimmer, Manager of G2 AXY BOWL ENTERPRISES, LLC, and known to me {0 be members or designated
agents of the limited liawilny eompany that executed the ASSIGNMENT OF RENTS and geknowledged the
Assignment ta be the free and yoluntary act and deed of the limited Fability company, by authority of statute,
ite articles of organization or-is operating agresment, for the usss and purposes therein mentioned, and on
oath stated that they are authorized f4 sxecute this Assignment and in fact executed the Assignment on behalf
of the limited liability company.

BwM K»MQ’(L&Q:IE’ ] Residing st

by

Notary Public in and for gr% State t:-f“ l N0
My commission expires “!05] 2082

"OFFICIAL SEAL"

DIANE DUQUETYE
NOTARY FUBLIC, STATE OF LLINCIS
Ky Commission Expires 111052022
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