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Prepared by:
Joel S. Hymen, 1411 McHenry Rd., Buffalo Grove, IL 60089

MORTGAGE

THIS MORTGAGE ("Security Tastrument”) is given on October 6, 2021. The Mortgagor is
MIGUEL DARCERA, a married persciiaiid VON BRYAN DARCERA, a married person (referred
to as the "Borrower"). This Security Insement is given to The Metlinda J. Santos Living Trust
dated October 24, 2003, whose address is 5325, Wright Terrace, Skokie, IL 60077 ("Lender™).
Borrower is indebted to Lender in the princigal-sum of TWO HUNDRED TWENTY EIGHT
THOUSAND AND NO/100 DOLLARS ($228,000.¢5) svidenced by a Note dated the same date as
this Mortgage, which provides for monthly payments of principal and interest, with the full debt, if
not paid earlier, due and payable on November 1, 2022. Ttis Security Instrument secures to Lender:

(a)  the repayment of the debt evidenced by the Note, with-interest, and all renewals,
extensions and modifications;

(b)  the payment of all other sums, with interest, advanced unaer Section 7 to protect the
security of this Security Instrument; and

()  the performance of Borrower's covenants and agreements under”this Security
Instrument and the Note.

For this purpose, Borrowers do hereby mortgage, grant and convey to Lender all of Borrower’s
interest in and to the following described property located in Cook County, Illinois:

See Legal Description Rider Attached Hereto
Permanent Index Number: 10-16-204-029-1038

which has the address of 4901 Golf Road, Unit 402, Skokie, Illinois 6077 (“Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and have the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of records. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances or record.

Borrower and Lender covenant and agree as follows:

1. Paymeai of Principal and Interest; Prepayment and Late Charges.

Borrower shall r.omptly pay when due the principal of and interest on the debt evidenced
by the Note and any prepayiae:itand late charges due under the Note.

2. Funds for Escrow Items,

Borrower shall pay to Lender on i< day Periodic Payments are due under the Note, until
Note is paid in full, a sum (the “Funds”) to provids for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold paymerits or ground rents on the Property, if any; and
(¢) premiums for any and all insurance required by Lender under Section 5. These items are called
“Escrow Items.” At origination or at any time during the zerm of the Loan, Lender may require
that Community Association Dues, Fees and Assessments; it any,-he escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Item. Borrawer shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to pay tae “unds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lende: Fuirds for any or all
Escrow ltems. Any such waiver may only be in writing. In the event of suck waivar, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnisk to T.ender,
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed <o be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 7. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 7 and pay such amount and Borrower shall then be obligated under Section 7
to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender ail Funds, and in such amounts, that are then required under this Section 2.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thai the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Tunds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Beirower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an'agceement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shal’ nat be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ¢2.iagree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds hsid-in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds 1 accordance with RESPA. If thete is a shortage of
Funds held in escrow, as defined under REsPA; Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but no more than 12 moniply payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shaii uotify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to me«e up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security irstrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

3. Application of Payments.

Unless applicable law provides otherwise, all payments received by Lender unider Sections 1
and 2 shall be applied: first, to late charges due under the Note; second, to prepaymen. charges due
under the Note; third, to amounts payable under Section 2; fourth, to interest due; and last, to
principal due.

4. Charges, Liens.

Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Section 2, or if not paid
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in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Bomrower shall promptly furnish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower:

{a)  agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender;

(b}~ ~ contests in good faith the lien by, or defends against enforcement of the lien in,
t:g7] proceedings which in the Lender's opinion operates to prevent the
enforcement of the lien or forfeiture of any part of the Property;

(¢  secures-fom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sesurity Instrument.

If Lender determines that any part of the Property is subject to a lien which may attain priority on this
Security Instrument, Lender may give-Doirower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s« forth above within ten (10) days of the giving of notice.

5. Hazard Insurance.

Borrowers shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the te:m "extended coverage” and any other
hazards for which Lender requires insurance. This insuranice sha'l-he maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing *he insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonatiy withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damages, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or note then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within thirty (30) days a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may collect the insurance proceeds.
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Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in Sections 1
and 2 or change the amount of the payments. If under Section 19 the Property is acquired by Lender,
Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sum secured by this Security Instrument
immediately prior to the acquisition.

0. L reservation and Maintenance of Property; Leaseholds.

Borrowe: shall not destroy, damage or substantially change the Property, allow the Property
to deteriorate or ccnurait waste. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of tii¢ lease, and if Borrower acquire fee title to the Property, the leasehold and
fee title shall not merge wiiiess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.

If Borrower fails to perforny-ihe, covenants and agreements contained in this Security
Instrument, or there is a legal proceeding ip4t may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probae, for-condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions nizy include paying any sums secured by a lien
which has priority over this Security Instrument, appearizigiin court, paying reasonable attorneys' fees
and entering on the Property to make repairs. Although Leadzr may take action under this Section 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this Section 7 stiail become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Leper agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymeat.

8. Inspection,
Lender or its agent may make reasonable entries upon and inspections of the. Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause
for the inspection.

9. Condemnation.
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The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event
of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following £action:

(a) © e total amount of the sums secured immediately before the taking, divided by
(b)  theiai: market value of the Property immediately before the taking.
Any balance shall be paicvo Borrower.

If the Property is abandoned-bhy Borrower, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within thirty (30) days after ihe date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either 1o t=storation or repair of the Property or to the sums secured
by this Security [nstrument, whether or not taen dus.

Unless Lender and Borrower otherwise agire in writing, any application of proceeds to
principal shall not extend or postpone the due date or' 0% 'monthly payments referred to in Sections 1
and 2 or change the amount of such payments.

10.  Borrowers Not Released; Forbearance By Lender Not a Waiver.

Extension of the time for payment or modification of amortizatisn of the sums secured by
this Security Instrument granted by Lender to any successor in interest of Borvower shall not operate
to release the liability of the original Borrower or Borrower’s successors in tizierest. Lender shall not
be required to commence proceedings against any successor in interest or refute to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inst:umieut by reason
of any demand made by the original Borrower or Borrower’s successors in interest. Any torbearance
by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise ¢f'any right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

The covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of Section 17. Borrowers’
covenants and agreements shall be joint and several. Any Borrower who cosign this Security
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Instrument but does not execute the Note:

(@ 15 co-signing this Security Instrument only to mortgage, grant and convey that
Borrowet’s interest in the Property under the terms of this Security Instrument;

(b)  is not personally obligated to pay the sums secured by this Security Instrument; and

(c)  agrees that Lender and any other Borrowers may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

12,” /1.0an Charges.

If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the interest or other loan charges collected ot to be
collected in connection v/iin the loan exceed the permitted
limits, then:

(@  any such loan chaige shall be reduced by the amount necessary to reduce the charge
to the permitted limit; 204

(b)  any sums already collected frors Rorrower which exceeded permitted limits will be
refunded to Borrower. Lender mav choose to make this refund by reducing the
principal owed under the Note or by ipaking a direct payment to borrower. If a refund
reduces principal, the reduction will ¢ {eated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.

If enactment or expiration of applicable laws has the effect ot ierdering any provision of the
Note or this Security Instrument unenforceable according to its terms, Lenderat its option, may
require immediate payment in full of all sums secured by this Security Insizament and may invoke
any remedies permitted by Section 19, If Lender exercises this option, Lende: shull take the steps
specified in the second paragraph of Section 17.

14. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by personally
delivering it or by mailing it by certified mail, registered or return receipt requested, unless applicable
law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designate by notice to Lender. Any notice to Lender shall be given by personally
delivering it or by mailing it by certified mail, registered or return receipt requested, unless applicable
law requires use of another method. The notice shall be directed to the Lender at the address stated
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herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability,

This Security Instrument shall be govemned by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16.  TLorrower’s Copy.

Borrower shall b¢ given one conformed copy of the Note and this Security Instrument,

17. Transfer of the Poogerty or a Beneficial Interest in Borrower.

If all or any part of the Pronerty or any interest in it is sold or transferred (or if a beneficial
interest in Borrowers are sold or trarsferzed and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its-ontion, require immediate payment in full of all sums
secured by this Security Instrument. Howevzi; this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the dete of this Security Instrument.

If Lender exercises this option, Lender; shaii zive Borrower notice of acceleration. The
notice shall provide a period of not less than thirty (30) d=ys' from the date the notice is delivered or
mailed within which Borrower must pay all sums secured oy this-Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this perioc, Lender may invoke any remedies
permitted by this Security Instrument without further notice or deitzanid on Borrower.

18. Borrower’s Right to Reinstate.

If Borrower meets certain conditions, Borrower shall have the right to Lave enforcement of
this Security Instrument discontinued at any time prior to the earlier of:

(@  Five (3) days (or such other period as applicable law may specify for reif\siutement)
before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or

(b)  entry of a judgment enforcing this Security Instrument.
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Those conditions are that the Borrower:

()

(b)
©

(@)

pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred;

cures any default of any other covenants or agreements;

pays all expenses incurred in enforcing this Security Instrument, including but not
limited to, reasonable attorneys' fees; and

takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon
remsiaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this
right to rezistate shall not apply in the case of acceleration under Sections 13 or 17.

19. Accelerating Remedies:

Lender shall give notice to Bosrzwser prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instiment (but not prior to acceleration under Sections 13
and 17 unless applicable law provides otherwise}:~The notice shall specify:

(a)
(b)
(©)

&)

the default;
the action required to cure the default;

a date, not less than thirty (30) days from the dai= the aotice is given to borrower,
by which the default must be cured; and

that failure to cure the default on or before the date specifizd i the notice may result
in acceleration of the sums secured by this Security Instrument; foreslosure by judicial
proceeding and sale of the Property.

The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Birrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 19, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.
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20.  Lender in Possession.

Upon acceleration under Section 19 or abandonment of the Property and at any time prior to
the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21." Peicase,

Upon payraerit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument witaout charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homes'end.
Borrower waives all right of homestead exemption in the Property.

23. Sale of Note; Change of Luan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Iastrument) can be sold one or more times without
prior notice to Borrower. A sale might result i a change in the entity (known as the “Loan
Servicer”) that collects payments due under the Nete; this Security Instrument and performs other
mortgage loan servicing obligations under the Note, tiis Security Instrument, and applicable Law.
There also might be one or more changes of the Loan Sérvicer unrelated to the sale of the Note. If
there is a change in the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the «ddress to which payments should be
made and any other information RESPA requires in connection wifii & notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Lo Servicer other than the
Purchaser of the Note, the mortgage loan servicing obligations to Borrovers will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Nether Borrower nor Lender may commence, join or be joined to any judiciai action (as
either an individual litigant or the member of a class) that arises from the other party’s ations
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirement of Section 14)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to

10
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Section 19 and the notice of acceleration given to Borrower pursuant to Section 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Riders to this Security Instrument.

See Condominium Rider attached hereto and incorporated herein by reference.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and recorded with
it.

y rectf | frower Von Bryan%ormwer
TATE OF ILLINOIS )
) ss:

STATEOF (0¥ )

This day appeared before me MIGUEL DARCERA, & riarried person and VON BRYAN
DARCERA, a married person, personally known to or ideatified by me and acknowledged that
they executed the above and foregoing SECURITY INSTRUMENT as their free and voluntary act
and deed for the purposes therein set forth.

A ]
pATED: \D ’Qgg ‘ 2021 M’M
Notary Public

After Recording, please mail this instrument:

Hymen & Blair, P.C. (212555) SANANTHA W YANDERPAL
1411 McHenry Road, Suite 125 Notary Public - State of !llinois

Buffalo Grove, IL 60089 My Commission Expires Dec 1, 2024

11
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EXHIBIT A

LEGAL DESCRIPTION

UNIT 402 IN THE BARCELONA APARTMENT HOMES BUILDING NO. 6 CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
CERTAIN PARTS OF THE NORTHEAST 1/4 SECTION 16 TOWNSHIP 41 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY; ILLINOIS WHICH
SURVEY |S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDZD AS DOCUMENT NUMBER LR 2654915 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Commonly knewn as: 4901 GOLF RD, UNIT 402, SKCKIE, IL 60077

Permanent index No.: 10-16-204-029-1038
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Condominium Rider

THIS CONDOMINIUN RIDER is made this 6" date of October, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to The Merlinda J. Santos Living Trust dated October 24, 2003
(the "Lender”) of the same date and covering the Property described in the Mortgage and
located at 4901 Golf Road, Unit 402, Skokie, Illinois 60077. The Property includes a
Unit, together with an undivided interest in the common elements of, a condominium
project. known as Barcelona Apartment Homes Building No. 6 Condominium Association
(the“Coadominium Project”). If the owners association or other entity which acts for the
Condorairium Project (the “Owners Association) holds title to property for the benefit
or use of its zuembers or shareholders, the Property also includes Borrower’s interest in
the Owners Assoniation and the uses, proceeds and benefits of Borrower’s interest,

CONDOMI'YIUM COVENANTS. In addition to the covenants and agreements

made in the Security Jastroment, Borrower and Lender further covenant and agree as
follows:

A.  Condominium Obijcations. Borrower shall perform all of Borrower’s
obligations under the Condominiui» 2:0ject’s Constituent Documents. The “Constituent
Documents” are the (i) Declaraticn or. any other document which creates the
Condominium Project; (ii) by Laws: (iii, code of Regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Cwiters Association maintains, with
generally accepted insurance carrier, a “master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which providcs insurance coverage in the
amounts, for the period, and against the hazards Lender requres, includes insurance
coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage”, then;

(i) Lender waives the provision in Uniform Covenaut 2 ‘for the
monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the property; and

(i)  Borrower’s obligation under Uniform Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

Multistate Condominium Rider - Single Family — Fannie Mae/Freddie Mac UNFIR INSTRUMENT Form 3140 990
1537(12-98)
Page | of 2
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for

application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct
or conséouential, payable to Borrower in connection with any condemnation or other
taking of 2ly.5r any part of the Property, whether of the unit or of the common elements,
or for any ‘cun~€rance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such procuads shall be applied by Lender to the sums secured by the Security
Instrument as providaz in Uniform Covenant 10.

E. Lender’s Trior Consent. Borrower shall not, except after notice to
Lender and with Lender’s prior written consent, either partition or subdivide the Property
or consent to:

(i}  the abandonment or tetminstion of the Condominium Project, except for
abandonment or termination required by law in the case of substantial
destruction by fire or othel cpsualty or in the case of a taking by
condemnation or eminent domaix;

(i)  any amendment to any provision of Constituent Documents if the
provision is for the express benefit of Lcader:

(i)  termination of professional management and assumption of self-
management of the Owners Association; or

(iv)  any action which would have the effect of rendzring the public liability
insurance coverage maintained by the Owners Associatron unacceptable to
Lender.

F.  Remedies. If Borrower does not pay condominium dues and dsscssments
when due, then Lender may pay them. Any amounts disbursed by Lender ‘vader this
Paragraph F shall become additional debt of Borrower secured by the Sagurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

p

N o 7
Miguel Daycepa] Borgower Von Bryandarcera, Borrower
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