UNOFFICIAL COPY

lllinois Anti-Predatory 5:::5;1\(253316;3 Fee: $98.00
Len d | ng Database Cook County Clerk

Date: 10/21/2021 01:59 PM Pg: 1 of 23

Program

Certificate of Compliance

Report Mortgage Fraud
844-768-1713

The property identified as: ~ PIN: 11-07-110-041-0000

Address:

Street: 714 LINCOLN ST

Street line 2:

City: EVANSTON State: IL ZIP Code: 60201

Lender: Rocket Mortgage, LLC

Borrower: Ted L. Sykes and Karen Salvesen-Sykes

Loan / Mortgage Amount: $847,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeca ty rzcord a residential
mortgage secured by this property and ane or more additional properties, and if applicable, a simultanecusly dated

HELGC.

Certificate number: F3B6530D-6362-44DD-0966D-5AAT82324ATE Execution date; 10/16/2021




2129428683 Page: 2 of 23

UNOFFICIAL COPY

Return To:

Document Management
Rocket Mortgage, LLC
1050 Woodward Ave
Detroit, MI 48226-1906

Prepared By:

Jessica Downing

1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

[Space Above This Line For Recording Data]
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DEFINITIONS

Words used in multiple scctions of this document ar: dofined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th: usage of words used in this documeant are
also provided in Section 16,

(A) "Security Tnstrument” means this document, which is dated Jotober 16, 2021 )
together with all Riders to this document.

®) "Borvower"is Ted L. Sykes and Karen Salvesen-Sykes,-niashand and wife, as
Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's suceessors and assigns, MERS is the morfgagee
urder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender™is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit., MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated October 16, 2021

The Note states that Borrower owes Lender E1ghT Hundred Forty Seven Thousand and
00/100 Doilars
(U.S. 3 847,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer:s a1d to pay the debt in full not later than November 1, 2051

(F) "Propeity" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aud all sums due under this Security Instrument, plus interest,

(H) "Riders" means.all Tiders to this Security Instrument that are exccuted by Borrower, The following
Riders are to be exceutéd by.Borrower [check box as applicable]:

D] Adjustable Rate Rider 1:' Condominium Rider [ Second Home Rider
[ Balloon Rider I ¥ianned Unit Development Rider [ {14 Family Rider
[ vA Rider [} Bieei Iy Payment Rider B Qther(s) [specify]

Legal Attached

(I} "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordere (thrs-have the effect of law) as well as all applicable final,
nou-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Assessents” means all dues, fees, assessments and other
charges that are imposed on Berrower or the Property oy a condominium association, homsowners
association or similar organization.

() "Electronic Funds Transfer” mcans any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-ticough an electronic terminal, telephonic
instryment, computer, or magnetic tape so as to order, instruct, or ajithorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poui-oe-cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer., ‘urd automated clearinghonse
transfers.

(L) "EscrowItems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ia Sestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all er aiy vart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiops as to, the
value and/for condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or agrevit on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CILR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
Toan" under RESPA,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has agsumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nomineec for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdietion):

SEE EXHIAIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 11-07-110-041-0000 which currently has the address of
714 Lincoln St eel]
Evanston (Cits Iinois 60201-2403 [an Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter er:ctrd on the property, and all
casements, appurienances, and fixtores now or hereafter 2 part of the properey. All replacements and
additions shall also be covered by this Security Instrument. All of the forégaing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the intercsts granted by Borrower in this Sccurity Instrument, but, if necessary to cowply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Provaty; and to
take any action required of Lender including, but not limited to, releasing and canceling s, Security
Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye axd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty.
PP Utly\rIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priocipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Gscrow ltems
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currery, w thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un-opled funds. Lender may hold such unapplied funds until Bomrower makes payment to bring
the Loan current. (L 3omower does not do so within a reasonable period of time, Lender shall ¢ither apply
such funds or returnhess to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (be Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furuce against Lender shall relieve Borrower from making payments due under
the Note and this Security Inztiaraent or performing the covenants and agreements secured by this Security
lnstrument.

2. Application of Paymenty.or Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lendse chall be applied in the following order of priority: (a) inferest
due under the Note; (b) principal due undsl 2ae Note; (c¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in/the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a1y otuer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag’ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, -2ua to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is app.ied to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late chargesyn2, Voluntary prepayments shall
be applied {irst to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellangous Prorcsds 40 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Pevments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn ent ~sf amounts due
for: (a) taxes and assessments and other itemns which can attain priority over this Security Zesizument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, <1 any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower fo Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or 2li Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

I <nacr may, at any time, colleet and hold I'unds in an amount (a) sufficient to permit Lender to apply
the Funds zt the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbail Se held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bag:I.ender shall apply the Funds to pay the BEscrow Items no later than the time
specified under RESPA. Lenddr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Y.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ta/paid on the Funds, Lender shafl not be required to pay Borrower
any intergst or carnings on the Funds. Borsowier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi. to Borrower, without charge, an anmyal accounting of the
Tunds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESE4. If there 18 2 shortage of Funds held in eserow,
a5 defined under RESPA, Lender shall notify Borrower s regiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _enczr the amount necessary to make
up the deficiency in accordanee with RESPA, but in no more than 12 morib!y payments.

Upon payment in full of all sums secured by this Seeurity Instrumeat, f2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ives, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasziald payments or
ground rents on the Property, if any, and Community Association Dues, Tees, and Asscssmonts, if any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Saction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instpzipent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner-acccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coucluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien. to this Security Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower t0 pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right t5 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lepder may
require Belruwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizn services and subsequent charges each time remappings or similar changes occur which
rcasonably might ‘ai¥eet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zétermination resulting from an objection by Bomower.

If Borrower fails to mramain any of the coverages described above, Lender may obtain insurance
coverage, ¢ Lender's option 2ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverapge shall cover Lender, but might or might
not protect Borrower, Borrower's equify in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieacer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance -overage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. Any-awounts disbursed by Lender under this Section 5 shall
becorme additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and saal’ ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 1a0:tsage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the igixt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give fo Leuder 241 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ‘nui.¢therwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caitiar and Lender. Lender
may malke proof of loss if not made promptly by Borrower. Unless Lender and Borrorver btherwise agree
in writing, any insurance proceeds, whether or not the underlying insorance was required-oy | =nder, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an oppertunity to inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econorically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the righi to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveras: of the Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay ameuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrowur's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic'-are beyond Borrower's control.

7. Preservation, Mairienance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair tne” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowel is esiding in the Property, Borrower shall mainfain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that wirais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged #o avoid further deterioration or damage. If insurance or
condemoation proceeds are paid in connectici with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the, Property onfy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepaits #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrarer or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3arrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or/ithe Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifymg such reasonable canse.

8. Borrower's Loan Application, Borrower shall be in default il /during the Loan application
process, Borrower or any persons or emfifies acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. ¢t statements to Lender
(or failed to provide Lender with material information) in connection with thc I.oan. Material
representations include, but are not limited to, representations concerning Borrower's-zicipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions ¢an include, byt are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights wnder this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for oot taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. Zi Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge voless
Lender agrics to the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance 2s a condition of making the Loan,
Borrower shal! pa’ the premiums required to mainfain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insviance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-zyuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue [0 puy to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss resecve in lien of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact tha. #ae Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaws becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Boirower shall pay the premiums requived to
maintain Mortgage Insurance in cffect, or to provide a ron'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with o, written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszs.‘he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is/no? a party to the Mortgage
Tosurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tume to time, and may

eoter info agreements with other parties that share or modify their risk, or reduce losses These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other part; (ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsiny; 2ny source
of funds that the mortgage insurer may have available (which may include funds obtained {rolo-Mortgage
Insurance premivms).

As a restlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, o
exchange for sharing or meodifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the surer's risk in exchange for a share of the
premiunms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (o request amd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procecds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo bold snch Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lende/ s =~ tisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs ang yestoration in a single disbursement or in a series of progress payments as the work is
completed, "Jo’2ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Preozeeds, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclisugous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellzancous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a total trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking;.destruction, or loss in value of the Property in which the fair market
value of the Property immediately bexor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared Uy this Security Instrument immediately before the partial
taking, destruction, or loss in valve, unless orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduc:d by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (2) the totel.amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los< ip‘value, Any balaoce shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 'valve of the Property in which the fair market

value of the Property immediately before the partial taking,” desfruction, or loss in value is less than the
amount of the sums secured immediately before the partial tating, destruction, or loss in value, unless
Bormrower and Lender otherwise agree in writing, the Miscellaneous @roczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then oz,

If the Property is abandoned by Borrower, or if, after notice ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is' pivea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mraus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rirht.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘orgrn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L ~nder's
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a defauit aad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in luterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Bormower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Securitv instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o1 ¢Lis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumers, »nd (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any zccommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's corser:.

Subject to ‘nc provisions of Section 18, any Successor in Interest of Borrower who assumes
Bormrower's obligaticus vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's “nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li=hility under this Security Tnstrument unless Lender ageees to such release in
writing. The covenants anc_agr-cments of this Security lostrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender ‘nay charge Borrower fees for services performed in connection with
Bormower's default, for the purpose of piotecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not urinied to, attoreys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of Gxreess anthority in this Security Instrument to charge a specific
fec to Borrower shall not be construcd as 2 prchibition on the charging of such fee. Lender may oot charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxicvian loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to %< collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bziednced by the amount necessary to reduce the
charge to the permitted limit; and (b) 2uy sums already coliecies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose fo ‘make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrawsr might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection wizh thiz Security Instrument
must be in writing. Any notice to Bomower in connection with this Security Instrumeent shall be deemed to
have been given to Bomrower when mailed by first class mail or when actually delivered to Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-w /cli-Bomrowers
unless Applicable Law expressly requires otherwise. The unotice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shiall promptly
otify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boaawer's
change of address, then Borrower shall oaly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required uader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any.zction.

Y+, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciz] interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, b2 intent of which i3 the transfer of title by Borrower at a future date to a purchaser.

If all or any par. of ¢he Property or any Interest in the Property is sold or transferred (or if’ Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendcr may require immediate payment in full of all sums secured by this Security
Instrument. However, this Hpher shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Linder shall give Borrower notice of acceleration, The notice shall
provide 2 period of not less than 30 dzys from the date the notice is given in accordance with Section 15
withio which Borrower must pay all swis-sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd 2mand on Borrower.

19. Borrower's Right to Reinstate Afte Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni o1 this Security Instrument discontinved at any time
prior to the earliest of: (2) five days before sale of ik Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh! ssecify for the termination of Borrower's right
fo reinstate; or (c) entry of a judgment enforcing this Seryriiv Instrument. Those conditions are that
Borrower: (a) pays Lender all sams whick then would be due‘apder this Security Tnstrument and the Note
a8 if no acceleration had occurred; (b) cures any default of any other zuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nou Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘o purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takez.snch action as Lender may
reasonably require to assure that Lender's interest in the Property and i'ghtc under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instwment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement surns and expenses in one or more of the following forms, as selested by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's ciieux provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/on.ent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior potice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Taw provides a time period which must elapse before certain action van be taken, that time
period will 'be deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
oppottunity t2 ¢vre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaut 5 Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of thiz Section 20.

21, Hazardous Scustances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic Or Y27ardous substances, pollutants, or wastes by Invironmental Law and the
following substances: gasoling, kerncene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, n.aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federid baws and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental probzction; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, a: defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardows Substances, unor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a! that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzl of the Property. The preceding
two sentences shail not apply to the presence, use, or storage on the rronerty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to ncrimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, clairi;-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tve Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedpe, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rel:azs of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement jn this Security Instrumené (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b) the action required ¢o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further juform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusur: proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration
and forec'ssare. If the default is not cured on or before the date specified in the notice, Lender at its
option may r:ewire immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim%ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ot ¢uly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2 pplicable Law,

24, Waiver of Homestead, In accordan zwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestzad exemption laws.

25. Placement of Collateral Protection Insurime.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreelnest with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bomowir'z collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m conzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of el insarance, inchuding interest
and any other charges Lender may impose in connection with the placement >f ine insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the itsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terros and covenants contained in this
Security Instrument and in. any Rider executed by Boxrower and recorded with if.

%’l 10/16/2021 (Seal)

Ted L. Sy\és -Borrower

Witnesses:

—— C%WQV&IAJ@Q”?E/ 16/2021_ (Seal)

Karen Salvesen- S kes -Borrowes

_ (Seal) (Seal)
~Barower -Borrower
(Seal) 2 (Scal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrowes
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STATE OF ILLINOIS, Ceok v$ County ss:
L Vﬁ 127t /‘C , @ Notary Public in and for said county and
state do hereby certify that Ted L. Sykes and Karen Salvesen-Sykes

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumrat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this leth day of October, 2021

My Commission Exp)res: @Q Z/ 202$/

}G(ary Public

yAIDA KOZYS
OFFICIAL SEAL
B notary Public, Stale of ilinos
My Commission Expifes
September 21, 2024

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan originator ohane Boon

NMLSID 30178
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MERS MIN: 100039034842205148 . ,
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3484222514
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of October, 2021 ,
and is incorp orated into and will be deemed to amend and supplement the Mortgage,
Mortgage Dzed, Deed of Trust, or Security Deed (the "Security instrument”) of the same
date given by th2a undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note’) 1o

Rocket Mortgage, LL ., "KA Quicken Loans, LLC

(the "Lender") of the same uafe and covering the property described in the Security
Instrument and located at:
714 Lincoln St

Evanston, IL 60201-2403
(Picoerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE 7O AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME ANC T % MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representaticns, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Note provides for monthly
payments of principal and interest ("Monthly Payment") and an initial fixed, interest
rate of 1.725  %. The Note also provides for a change in the initizi fxed
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of November 2028  , and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date."

6434593245

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMPI91R (2004).00
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(B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
{the "Administraior"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currenily published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Change Date is called the "Current Index," provided that if the Current Index is
iess than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the Inde £ is no longer available, it will be replaced in accordance with Section
4(G) below.

{C) Calculation ¢ C.hanges. Before each Change Date, the Note Holder will calculate
my new interest rate by adding

Three and No-Thousandths

percentage points ( 3000 %) (the "Margin") to the Current Index. The
Margin may change if the Index is'replaced by the Note Holder in accordance with
Section 4(G){2) below. The Note Holder will then round the result of the Margin
plus the Current Index ic the nearest one-gighth of one percentage point
(0.125%). Subject to the limits stated-in"Cection 4(D) below, this rounded amount
will be my new interest rate until the nex.Change Date.

The Note Holder will then determine the anmiount of the Menthly Payment that
would be sufficient to repay the unpaid Principa' that | am expected to owe at the
Change Date on the Maturity Date at my new interesi rate in substantially egual
payments. The result of this calculation will be the new amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The inferest rate | am recuired to pay at the first
Change Date will not be greater than 6.725 % or less thian 3.000  %.
Thereafter, my interest rate will never be increased or decreased on-any single
Change Date by more than one percentage point (1.0%) from the ratr of interest |
have been paying for the preceding 8 months. My inferest rate will nevei be
greater than 6.725 % or less than 3.000 %.

(E) Effective Date of Changes. My new interest rate will become effective on ¢ach
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date afier the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
pryson who will answer any question | may have regarding the notice.

(G} Reriacement Index and Replacement Margin. The Index is deemed to be no longer
availab.e and will be replaced if any of the following events (each, a "Replacement
Event”; oscur: (i) the Administrator has permanently or indefinitely stopped
providing ¢ Index to the general public; or (i) the Administrator or its regulator
issues an ofiicial public statement that the Index is no longer reliable or
representative.

If a Replacement Lvartoccurs, the Note Holder will select a new index (the
“Replacement Index”) and-may also select a new margin (the "Replacement
Margin"), as follows:

(1) If a replacement index ks heen selected or recommended for use in
consumer products, includio: residential adjustable-rate mortgages, by the
Board of Governors of the F:dera! Reserve System, the Federal Reserve Bank
of New York, or a committee erdorsed or convened by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New
York at the time of a Replacement Evert, the Note Holder will select that
index as the Replacement Index.

(2) If a replacement index has not been selecte.d-or recommended for use in
consumer products under Section (G)(1} at the um2 of a Replacement Event,
the Note Holder will make a reasonable, good 12ith-effort to select a
Replacement Index and a Replacement Margin thit, 'when added together, the
Note Holder reasonably expects will minimize any chanze in the cost of the
loan, taking into account the historical performance of th e Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine ninterest
rate and Monthly Payments on Change Dates that are more than 45 days zfter a
Replacement Event. The Index and Margin could be replaced more than orice
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin® will be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes io an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property" means any legal or
baneficial interest in the Property, including, but not limited to, those
p2ncficial interests transferved in a bond for deed, contract for deed,
insiciient sales contract or escrow agreement, the intent of which is
the trans’er of title by Borrower at a fuiure date to a purchaser.

If all or any rart of the Property or any Interest in the Property is sold
or transferred foi if Borrower is not a natural person and a beneficial
interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lerder may require immediate payment in full of all
sums secured by thie-852urity Instrument. However, this option shall
not be exercised by Lendzi if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender shall give Borrower nofice of
acceleration. The notice shall previde a period of not less than 30
days from the date the notice is giverin accordance with Section 15
within which Borrower must pay all sunis cecured by this Security
Instrument. If Borrower fails to pay these ‘sums prior {o the expiration
of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand on Borrower.

2. When Borrower's initial fixed interest rate changes to ar adjustable interest rate
under the terms stated in Section A above, Section 18 ¢f Hie Security Instrument
described in Section B1 above will then cease to be in effeci, aid the provisions
of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowe!. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, coniract for deed,
instaliment sales confract or escrow agreement, the intent of which is
the fransfer of title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Ma¢ Uniform Instrument Form 3142 04/20
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Securily Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
l.aw. Lender also shall not exercise this option if: (a) Borrower causes
fwbe submitted to Lender information required by Lender io evaluate
theqntended transferee as if a new loan were being made to the
tranistaree; and (b) Lender reasonably determines that Lender's
securily wit* not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument
is acceptandle to Lender.

To the extent pernitted by Applicable Law, Lender may charge a
reasonable fee as ¢ condition to Lender's consent to the loan
assumption. Lender m=y also require the transferee to sign an
assumption agreemeniiraijis acceptable to Lender and that obligates
the transferee to keep all i~ nromises and agreements made in the
Note and in this Security Insirument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to requie immediate payment in full,
Lender shall give Borrower notice of accaleration. The notice shall
provide a period of not less than 30 days frein the date the notice is
given in accordance with Section 15 within which Eorrower must pay
all sums secured by this Security Instrument. If Bo:rawer fails to pay
these sums prior fo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withaut further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

g/'/ @7 10/16/2021 (Seal)

Ted L. Svked -Borrower
m&ﬂﬂg&g-———" 10/16/2021 (Seal)
Karen Salvesen- yEgs -Borrower
/- (Seal)

-Borrower

(Ssal)

~Borrowzr

[ Refer to tha attached Signature Addendum for additional'parties and signatures.

~———
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 7 1-/.7-110-041-0000

Land situated in the County of Cook in the State of IL

LOT 6 IN EVANSTON HOMES RES!BI [MISION, BEING A RESUBDIVISION OF EVANSTON HOMES
SUBDIVISION, BEING A SUBDIVISIONOF PART OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 18, 2011 AS DOCUMEN T *JN'BER 1113834038, IN COOK COUNTY, ILLINOIS.

Commonly known as: 714 Lincoln St, Evanstar, I 802071-2403

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



