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When Recorded Retumn To-

American Commercial Bank & Trust
701 LaSalle St.
Ottawa, IL 61350

Prepared By:
American Cormm~rclal Bank & Trust
701 LaSalle St

Ottawa, IL 61350
- [Space Above This Line For Recording Data]
Parcel ID: 02-01-313-053-2¢00 Loan No: 3258000050

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document ar: defined below and other words are defined n Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the ussize of words used 1 this document are also provided in
Section 16,

(A) "Security Instrument" means this document, which 1sGa%ed Qctober 15, 2021 ,
together with all Ruders to this document.

(B) "Borrower"is

Thomas J. Oddo, a mamied person

Bomrower 15 the mortgagor under this Secunty Instrument.
(C) "Lender"1s American Commercial Bank & Trust

Lender 15 2 Corporation

organized and existing under the laws of United States of America
Lender's address is 701 LaSalle St
Ottawa, IL 61350
Lender is the mortgagee under this Security Instrument.
(D) "Note"means the promussory note signed by Borrower and dated October 15, 2021

The Note states that Borrower owes Lender

SixtySeven Thousand DOLLARS and Zero CENTS

Dollars (U.S $ 67,000.00 ) plus mterest at the rate of 2.500 %.

Borrower has promised to pay this debt m regular Penodic Payments and to pay the debt in full not later than
Novembar 1, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."

ILLINOIS - Single Famity - Fannie Mae/Freddie Mat. UNIFORM INSTRUMENT
FORM 3014 1/01 T’
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(F) "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due
under the Note, and all sums due under this Security Instrument, plus iterest,

(G) "Riders™ means all Riders to this Secunty Instnuoent that are executed by Borrower. The followme
Riders are to be executed by Borrower [check box a5 applicable]:

Adjustable Rate Rider Condomunium Rider Second Home Rider
Balloon Ruder Planned Unit Development Rider 1-4 Farmily Rider
Biweekly Payment Rider VA Rider

Other(s} (specify)

() “Applizav'e Law” means all confrolling applicable federal, state and local statutes, regulations,
ordimances and adminmstrative rules and ordexs (that have the effect of law) as well as all applicable final,
non-appealable jusicial opinions.

() “Commuuity s-s¢-iation Dues, Fees, and Assessments”™ means all dues, fees, assessments and other
charges that are imposer’ on Bormower or the Property by a condonunium association, homeowners association
or simlar organtzation.

(J) "Electronic Funds Tralssfer' means any transfer of funds, other than a transaction originated by check,
draft, or sumlat paper wstrument ~which i3 mtiated through am electromc terrminal, telephomic mstrument,
computer, or magnetic tape $0 a5 ¢ older, mstuct, or authonze a financial mstitation to debit or credit an
account Such term inclodes, but 15 wov lmmited to, point-of-sale transfers, auviomated teller machine
transactions, trangfers nitiated by telephovs. wire transfers, and automated cleannghouse trapsfers.

() "Escrow [tems" means those items that arr, described n Section 3.

(L) "Miscetlaneous Proceeds" means any commeiriugn, settlement, award of damages, or proceeds pawd by
any third party (otker than msurance proceeds paia 1.nder the coverages described in Section 5) for: (1) damage
to, or destruction of, the Property; (n) condemnation (r otaer taking of all or any part of the Property; (iu)
conveyance in liew of condemnation, or (iv) musrepreseriatons of, or omissions as to, the walue andfor
condition of the Property.

M) "Mortgage Insurance” means msurance protecting Lendec 4ga'nst the nonpayment of, or defanit on, the
Yoan

{N) "Periodic Payment" means the regularly scheduled amount du tor () pnncipal and mterest under the
Note, plus {11) any amounts nnder Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 ¥ 5.C. §2601 et seq) and 1its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might v2 awierded from time to time,
or any addihonal or successor legislation or regulation that govems the same subjecy iuedter. As used n this
Secunty Instrument, “RESPA" refers 1o all requirements and restrictions that¢ are maposed m regard to a
“federally refated mortgage loan” even if the Loan does not qualify as a “federally reiated wortzage loan"
under RESPA,

(P) "Saccessor in Interest of Borrower" means any party that bas taken title to the Property, whomere or not
that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

ILLINOIS - Singla Family - Fannie Mac/Fraddie Mec UNIFORM INSTRUMENT

FORM 3014 1101 .7/0
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TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender {1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenanfs and agreements under this
Secunty Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the followmg described property located in the

County of Cook
[Typa of Recording Junadiction) [Nama of Recarding Jurisdiction]
See Exhibit “A"
which curcently has the address of 862 E Holly Way
{Sireey
Palatine , Lnoss 60074 ("Property Address"):
(Chy] @lp Cadel

TCGETHER. WITH all the improvements now or hereafter crested on the property, and all sasements,
appurtenances, and fxtures now or hereafter a part of the property. /Al replacements and additions shall also
be covered by thie Security Instrument.  Afl of the foregomng 15 refiricd to m this Security Instrument as the

"PI'OP Cl't'y.“

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate-herehv conveyed and has the
nght to mortgage, prant and convey the Property and that the Property is viucumbered, except for
encumbrances of record Borrower wamants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes umiform covenants for national use and’ pua-amiform
covenants with hmited vanatons by junsdiction to conshiute a uniform secunty mstrument covediyg real
property.

ILLINOIS - Singla Family - Fannis Mas/Fraddia Mac UNIFORM INSTRUMENT
FORM 3014 1401 A
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UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and nterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made m U.S. currency.
However, if any check or other instrument recetved by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunty Instrument be made 1n one or more of the following forms, as selected by Lender:
{a) cash; {b) money order; {(c) certified check, bank check, treasurer's check or cashier's check, provided any
such check 1s drawn upor zn institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated 1 the Note or at such
other locatior as'may be designated by Lender i accordance with the notice provisions 1n Section 15 Lender
may return any rayment or partial payment if the payment or partial payments are msufficient to brng the
Loan current. ‘Leuder may accept any payment or partral payment insufficient to bning the Loan current,
without waiver of zuv'nights hereunder or prejudice to its nghts to refuse such payment or partial payments in
the futare, but Lender-Z3 wot obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is apphes s of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sucl ymapphed funds untl Borrower makes paymeni to bring the Loan current. If
Borrower does not do so with.n a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not apphed sarler, such funds will be applied to the outstanding principal balance under
the Note mmmediately prior to forecizsure. No offset or claim which Borrower mught have now or in the
future agamst Lender shall relieve Borruwen from making payments due under the Note and this Security
Instrument or performing the covenants and agr=ements secured by this Security Instroment.

2. Application of Payments or Proceeds./Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliel ir. the followmg order of prionty: (2) mterest duc under the
Note; (b) pruncipal due under the Note; (c) amount: due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be apphed first to
Jate charges, second to any other amounts due under thiz-Sesvuty Instrument, and then to reduce the prmeipat
balance of the Note.

If Lender recerves a payment from Borrower for a delinquer’ Pengdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1o e delinquent payment and the late charge.
If more than one Peniodic Payment 1s outstanding, Lender may apply rnv payment recerved from Borrower to
the repayment of the Penodic Payments if, and to the extent that, cach payocent can be paid in full. To the
extent that any excess exists after the payment 1s apphed to the full ‘'vayment of one or more Penodic
Payments, such excess may be applied to any late charges due. Voluntary prezarents shall be applied first to
any prepayment charges and then as described 1n the Note

Any appheation of payments, insurance proceeds, or Miscellaneous Proceeds ¥< poncipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeits

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti} the Note 15 paid w full, a sum {the "Funds"} to prowide for payment of amumt: due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumcit as-a hen or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premuns, i€ any,
or any sums paysble by Borrower to Lender i heun of the payment of Mortgage Insurance premracs in
accordance with the provisions of Section 10 These items are called "Escrow Items." At ongmnation or at
any time during the term of the Loan, Lender may requre that Community Association Dues, Fees, and
Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such warver may only be in writmg, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provide receipts shall for all purposes be deemed to be a covenant and agreement contamed 10 this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9 If Borrower 15 obligated to pay
Escrow Items directly, pursuant to a warver, and Botrower fals to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lepder may revoke the waiver as to any or all Escrow
Items at any hme by a notice given in accordance with Section 15 and, npon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required nndey this Section 3.

Lender may, at any time, collect and hold Funds in a0 amouat () sufficient to perout Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require
umder RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are Insured by a federal agency, mstrumentality,
or entity (insudiag Lender, 1f Lender is an mstitution whose deposits are so insured) or in any Fedzral Home
Loan Bank Lerder shall apply the Funds to pay the Escrow Ttems no later than the time spaeified under
RESPA. Lender 2021 not charge Bormower for holding and applymng the Funds, annually analyzing the escrow
account, or verifyinr the Escrow [tems, unless Lender pays Bomower imterest on the Funds and Applicable
Law permits Lender o make such a charge. Unless an agreement 1s made m writing or Applicable Law
requires nferest to be paid an the Funds, Lender shall not be required to pay Borrower any interest or
earmings on the Funds. Borower and Lender can agree 1n wrzting, however, that mterest shall be paid on the
Funds. Lender shall give to Sommower, without charge, an anmual accounting of the Funds as requred by
RESPA.

If there 15 a surplus of Funds hel? 1n escrow, as defined under RESPA, Lender shall account to Bormower
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held m escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the shortage iu accordance wath RESPA, but in no more than 12 monthly
payments. If there 15 2 deficiency of Funds hels ia escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower sliall pay to Lender the amount necessary to make up the
deficiency 1 accordance with RESPA, but in 50 more th'm 12 monthly payments

Upon payment m full of all suras secured by thus Scounty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay ali taxes, assessmenis; charges, fines, and impositiong attributable
tg the Property which can attam priority over this Securntty Instrumép?; leasehold payments or ground rents on
the Property, 1f any, and Commumity Association Dues, Fees, and Asccssments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge amy hen which has pnonty over b Secunty Instrument unless
Borrower. (a) agrees in writing to the payment of the obhigation secured by e ien in a manner acceptable to
Lender, but only so lang as Borrower 15 performing such agreement; (b) contesis tue Hen n good faith by, or
defends against enforcement of the lien mn, legal proceedings which 1 Lender's opiioa operate to prevent the
enforcement of the lien while these proceedings are pending, but only until such proceediigs are concluded; or
(c) secures from the holder of the lien an agresment satisfactory to Lender subordinacing ¢ hen to this
Secunty Instrument. If Lender determines that any part of the Property 15 subject t0 a hier which can attam
prionty over this Secunty Instrument, Lender may give Borrower a notice 1dennfinng the her! "%ithin 10
days of the date on which that notice 15 given, Borrower shall sansfy the Lien or take one or ‘mors of the
actions set forth above 1n this Section 4

Lender may require Borrower te pay a one-time charge for a real estate tax venfication and/or repoang
service used by Lender mn connection with this Loan.

3. Property Insurance. Borrower shall keep the improvemenis now existng or hereafter erected on the
Property insured agawnst loss by fire, hazards mcluded within the term "extended coverage,” and any other
hazards mcluding, but not lumited to, earthquakes and floods, for which Lender requires msurance. Ths
insurance shall be mamtamed in the amounts (meludmg deductible fevels) and for the periods that Lender
requires. What Lender requires pursuant to the precedmg séntences ¢an change dunmg the term of the Loan.
The msurance camier prowiding the insurance shall be chosen by Borrower subject to Lenders nght to
disapprove Bomower's choice, which right shall not be exercised unreasonably Lender may require Bowower
to pay, it comnection with this Loan, either: (3) a one-ime charge for flood zome determination, certification
and tracking services, or (b} a one-time charge for flood zone determmation and certification services and

ILLINCIS - Singla Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT
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subsequent charges each time remappings or simmlar changes ocour which reasonably meght affect such
determmmation or certification. Bomower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Mamagément Agency m connechon with the review of any flood zone detemnmation
resulting from an objection by Borrower.

If Borrower fails to mantain any of the coverages descobed above, Lender may obtam msurance coverage,
at Lender's option and Bommower's expense. Lender s under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the conténts of the Property, agamst any risk, hazard or liability and
maght provide greater or lesser coverage than was previously m effeet. Borrower acknowledges that the cost
of the insurance coverage so obtamed ought sigmificantly exceed the cost of msurance that Berrower conld
have obtained. Any amounis disbursed by Lender under this Sechion 5 shail become additional debt of
Borrower secured by this Secunty Instrument.  These amounts shall bear interest at the Note rate from the date
of disburseriont and shall be payable, with such nterest, upon notice from Lender to Botrower requesting
payment.

All insurance pojicies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove suck rolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additionai '08y payee Lender shall have the right to hold the policies and renewal certtficates. If
Lender requires, Borrowcr sa2!l prompily give to Lender all receipts of paid preminms and renewal notices. If
Bomower obtains any form o/ msurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property,-sach pohicy shall include a standard morigage clause and shall pame Lender as
mortgagee and’or as an additional 13sg pay=e

In the event of loss, Borrower shall giva prompt notice to the nsurance cartier and Lender. Lender may
make proof of loss 1f not made prompty ty Borrower. Unless Lender and Borrower otherwnse agree in
writing, any insurance proceeds, whetherornot the underlymmg msurance was required by Lender, shall be
applied to restoranon or repair of the Propicty, if the restoration or repair i3 economically feasible and
Lender's securty 1s not lessened. Durmng such zerar and restoration period, Lender shall have the nght to
hold such insurance proceeds until Lender has had :n oprortunity to mspect such Property to ensure the work
has been completed to Lender's satisfaction, provided thit such mspechion shall be undertaken promptly
Lender may disburse proceeds for the repairs and restorafion in a single payment or in a series of progress
payments as the work is completed. Unless an agreemeni 'y made i wnting or Applicable Law requires
inierest to be paid on such wsurance proceeds, Lender shall wot Le required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third rarties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of 3sirower. If the restoration or repair 13
not economically feasible or Lender's security would be lessened, the meuraice proceeds shall be appled to
the sums secured by this Security Instrument, whether or not then due,witi the excess, if any, peid to
Borrower. Such msurance proceeds shall be apphied m the order providad for '€ cciion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any svatl<ole insurance claim and
related matters. If Borrower doe¢e not respond within 30 days to a notice from <L sndér that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claum. Tie 30-day penod will
begin when the notice 13 grven. In either event, or if Lender acquires the Property und~Section 22 or
otherwise, Borrower hereby assigns to Leader (a) Borrower's nghts to any inswrance procceds m an amount
not to exceed the amounts unpaid under the Note or this Secutity Instrument, and (b} any other 4 Forrower's
rights (other than the right to any refund of unearned premmuros paid by Borrower) under all insurarie polices
covering the Property, mnsofar as such nghts are applicable to the coverage of the Property  Landey moy use
the spsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note ar ths
Secunty Instrument, whether or not then due.

8. Qccupancy, Borrower shall occupy, establish, and use the Property as Borrower's prmcipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circurnstances exist
which ar¢ beyond Borrower's control.

T. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or mpair the Property, allow the Property to detenorate or commit waste on the Property
Whether or not Borrower is residing in the Propesty, Borrower shall mawmtain the Property in order to prevent
the Property from detenorating or decreasing i value due to its conditiom. Unless 1t 15 determined pursnant to
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Secton 3 that repair or restoration is not economically feasible, Bommower shall promptly repair the Property 1f
damaged to avoid further detemoration or damapge. If insurance or condemmation proceeds are paid m
comiection with damage to, or the taking of, the Property, Borrower shall be responsible for repamng or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repams and restoration m a single payment or 1 a senes of progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not sufficient to repar or restore the Property,
Bormrower 15 not relieved of Borrewer's abligation for the completion of such repait ot restoration,

Lender or its agent may make reasonable entnes upon and inspections of the Property.  If it has reasonable
cause, Lender may mspect the interior of the improvements on the Property Lender shall give Rorrower
notice at the time of ot prior to such an mtenor mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or enfilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave mitenially false, misleading, or maccurate mformation or statements to Lender (or failed to
provide Lender »ith material information) in connection with the Loan Material reprasentations melude, but
are not limted to, Topresentations concerming Borrower's oceupancy of the Propetty as Bomrower's principal
restdence.

9. Protection of Zeialer's Interest in the Property and Rights Under this Security Instrument, If (2)
Borrower fails to perfora £ic covenants and agreements contained in this Security Instrument, (b) there 15 2
legal proceedmg that maght sigmuficantly affect Lender's interest in the Property and/or nghts under this
Security Instrument (such ae“a procsedng in backreptcy, probate, for condemnation or forferture, for
enforcement of a lien whichk muy attun pnonty over this Secunty Instrument or to enforce laws or
regulations), or (c) Borrower bas ebandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnate to protect Lendar's Tnterest tn the Property and nghts under this Secunty lostroment,
including protecting and/or assessing the valuo of the Propenty, and secunng andfer réepainng the Property.
Lender’s achions can include, but are not limitid io: (a) paying any sums secured by a ben which has prionty
over this Security Instrament; (b) appeanng 1n <co7c and (¢) paying reasonable attorneys' fees to protect its
interest 1n the Property and/or nghts wnder this Secunty Instrument, incleding 1ts secured position m a
bankruptey proceeding  Securing the Property wcludes, but 1s not Limuted to, entermg the Property to make
repairs, change locks, replace or board up doors and wizdows, dram water from pipes, elimmate bulding or
other code violations or dangerous conditions, and have utliies tuned on or off. Although Lender may take
action under this Sectron 9, Lender does pot have to do so ane #s rot under any duty or cbligation to do so. It
15 agreed that Lender incurs no hability for not taking any or all actrous uthonzed under this Section 9

Any amounts disbursed by Lender under this Section 9 shall becoxs-additional debt of Borrewer secured
by this Secunty Instrument. These amounts shall bear mterest at the Note iz from the date of disbursement
and shall be payable, with such mterest, upon notice from Lender to Borrowir regristing payment,

If ths Security Instrument is on a leasehold, Borrower shall comply with o < provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall ot urze unless Lender agrees
to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premuums required to mamtan the Mortgage Insurance m effect. 7o, for-zay reason, the
Mortgage [nsurance coverage requmed by Lender ceages to be avajlable from the morizage msurer that
previousty provided such insurance and Borrower was required tp make separately designa?co payments
toward the premiums for Mortgage Insurance, Borrower shalt pay the premiums required to obtar enverage
substantially equivalent to the Mortgage Insurance previously i effect, at a cost substantially equivaisnt #a the
cost to Berrower of the Mortgage Insurance previously in effect, from an altemate morigage msurer salected
by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiigble, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retam these payments as a non-refundable loss reserve
lreu of Mortgage Insurance Such loss reserve shail be non-refundable, notwithstanding the fact that the Loan
is ultimately pard wn full, and Lender shall not be required to pay Borrower any wnterest or eamings on such
loss reserve Lender can no longer requure loss reserve payments if Mortgage Insurance coverage (i the
amount and for the penod that Lender requires) provided by an msurer selected by Lender agam becomes
available, 15 obtained, and Lender requires separately designated payments toward the premuums for Mortgage
Insurance. If Lender requied Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintam Mortgage Insurance m effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such ternmnation or untl termmation is required by Applicable
Law. Nothmng in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anmy entity that purchases the Note) for certan losses 1t may
incur 1f Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total nsk on all such msurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage msurer to make payments using any source of finds
that the mortgage mmsurer may have available (which may include funds obtamed from Mortgage Insurance
premiums).

As a res’t of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, or 72y affiliate of any of the foregoing, may receive (darectly or indirectly) amounts that denve
from (or might be cuaracterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modityiis the mortgage nsurer’s risk, or reducing losses. If such agreement provides that an
affihate of Lender takis-2 share of the insurer's nisk in exchange for a share of the premmms paid to the
insurer, the arrangement is o%ep termed "captive remsurance.” Further:

(2) Any such agreements v/ill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terv_; of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and thi:y will not entitle Borrower to any refund.

(b) Any such agreements witr ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeo#neis Protection Act of 1998 or any other law. These rights may
include the right to receive certain aicclestwes, fo request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance Ze»vainated automatically, andfor to receive a refund of any
Mortgage Insurance premiums that were unexerer” at the time of such cancellation ox termination.

11. Assignment of Miscellameous Proceeds; worfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Procsesz shall be applied to restoration or repawr of the
Property, 1f the restoration or repair is economically feas:hle and Lender's security is not lessened. Dunng
such repair and restoration period, Lender shall have the righc 2o hold such Miscellaneous Proceeds until
Lender has had an opportunsty to mnspect such Property to ensure the work has been completed to Lender's
satisfactron, provided that such mspection shall be undertaken pronptly - Lender may pay for the repairs and
restoration in a single disbursement or 1o a sertes of progress payments as-iie work 15 completed. Unless an
agreement is made 11 writing or Applicable Law requires interest to be p.id onsuch Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on suck Piiscellaneous Proceeds. If the
restoration or repair 1s not econonucally feasible or Lender's security would b2 lzcsened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether =z-pat then due, with the
excess, if any, pard to Borrower, Such Miscellaneous Proceeds shall be apphied m (he wider provided for i
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misce lanesus Proceeds
shall be apphed to the sums secured by this Secunty Instrument, whether or not then due, wiin toc =xcess, 1f
any, pad to Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair make. vajue
of the Property mmediately before the partial taking, destruction, or loss 1 value 15 equal to or greatss Zhan
the amount of the sums secured by this Security Instrumest nmmediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree i writing, the sums secured by this Secunty
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by the followng fraction
(a) the total amount of the sums secured immediately before the partal taking, destruction, or loss m value
divided by (b) the far market value of the Property immediately before the partial talung, destruction, or loss
m value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property m which the farr market value
of the Property immediately before the partial taking, destruction, or loss in value 1s less than the amount of
the sums secured mmediately before the parhial taking, destruction, or loss m value, unless Borrower and
Lender otherwise agree in wrting, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the Opposing
Party (as defined m the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice 1s given, Lender is authonzed to collect and apply
the Misceilaneons Proceeds erther to restoratton or repair of the Property or to the sums secured by this
Secunity Instrument, whether or not then due. "Opposing Party" means the thard party that owes Borrower
Mscellaneous Proceeds or the party agamst whom Borrower has a nght of action in regard to Miscellaneons
Proceeds.

Bomrower shall be tn default if any action or proceeding, whether cwvil or crimunal, is begun that, n
Lender's judgment, could result in forferture of the Property or other material imparment of Lender's wterest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, remstate as provided m Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in J.ender's judgment, precludes forfeiture of the Property or other matenal impaument of
Lender's interest in the Property or nghts under this Secunty Instrument. The proceeds of any award or claim
for darnages that 7u¢ wtributable to the impairment of Lender's interest in the Property are hereby asstgned and
shall be paid to Leude:.

All Miscellaneous rracseds that are not applied to restoration or repair of the Property shall be apphed
the order provided for in Seccior 2.

12. Borrower Not Relesse i; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizotion of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor mn Inte est of Borrower shall not operate to release the habihity of Borrower or any
Successors in Interest of Bomower. Lender shall not be requred to commence proceedings against any
Successor in Interest of Borrower or fo rofuse to extend time for payment or otherwise modify amortizahion of
the sums secured by this Secunty Instrumcat Uy reason of any demand made by the original Borrower or any
Successors in Interest of Bormower Any forbzorance by Lender n exercising any right or remedy including,
without hmitatien, Lender's acceptance of paynsats from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then d e, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Succesarvs amd Assigns Bound. Bomower covenants and
agrees that Borrower’s obligations and hability shall be joiric and several. However, any Bormower who
co-sigus this Security Instrument but does not execute the Now (2 ro-signer™) (a) 1s co-sigmung this Secunty
Instrument only to mortgage, grant and convey the co-signer's mtriese in the Property under the terms of this
Secunity Instrument; (b) 15 not personaily cbligated to pay the sums s2cured by this Secunty Instrument, and
{c) agrees that Lender and any other Bomower can agree to exten, modify, forbear or make any
accommodations with regard to the terms of this Secunty Instrament or the Wote wathout the co-signer's
consent.

Subject to the provisions of Sechon 18, any Successor i Interest of Borrowe! #io assumes Borrower's
obligahons under this Security Instrument 1n wntmng, and is approved by Leaicr, shall obtam all of
Borrower's rights and benefits under this Security Instrument. Borrower shali nit)be released from
Borrower's obligations and hability under this Secunty Istrument unless Lender agrecs to-ouch release m
writng. The covepants and agreements of this Secunty Instrument shall bind (except as piovidd in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed mn coniesoon with
Bomrower's defanlt, for the purpose of protecting Lender's nterest m the Property and nghts tuder this
Security Instrument, includmg, but not limuted to, attorneys’ fees, property inspection and valuation fies In
regard to any other fees, the absence of express authority m this Security Instrument to charge a specific fee to
Borrower shait not be construed as a prohibition on the chargng of such fee. Lender may not charge fees that
are expressly prohibited by this Secunity Instrament or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law 15 finally mterpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
hmuts, then. (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted linat; and (b) any sums already collected from Borrower which exceeded permutted limits wall be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is pronided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Bomower will constitute a
warver of any right of acton Borrower might have ansmg out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with thys Security Instrument moust
be 1n wrifing Any notice to Borrower in connection with this Security Instrament shall be deemed to have
been given to Borrower when mailed by first class mail or when actmally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail be the Property Address unless
Borrower has designated a substitute notice address by nofice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address nnder this Security Instrument at any one time, Any notice to Lender shall
be given by delivermg 1t or by mailing 1t by first class mal to Lender's address stated heremn unless Lender
has designatzi ar other address by notice to Borrower  Any notice in connection with this Security Instrument
shall not be deerncd to have been given to Lender until actually recerved by Lender If any notice required by
this Secunity Instrum:nt is also required under Applicable Law, the Applicable Law requirement will satisfy
the comresponding reciarment under this Security Instrument.

16. Governing Lav.; Severability; Rules of Copstruction. This Security Instrument shall be govemned
by federal law and the iav of the junsdiction m which the Property is focated All nghts and obligations
contained m this Secunty Tastument ave subject to any requmements and himitations of Apphcable Law
Applicable Law mught expliciuy or impheitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construid g 2 prohibition agamst agreement by contract. In the event that any
provision or clause of this Secanity Iistrament or the Note conflicts with Applicable Law, such conflict shall
not affect other prowvisions of this Secuniy 'nstrument or the Note which can be given effect without the
conflicting provision.

As used in this Secunty Instrument: {zj-words of the masculine gender shall mean and inelude
correspondang newter words or words of the fenuzirs gender; (b} words in the singular shall mean and mclude
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one Copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest iu Torrower. As used m this Section 18, "Interest
m the Property” means any legal or beneficial mterest 1 the Zriperty, including, but not limited to, those
beneficial interests transferred 1 a bond for deed, contract for Jed, installment sales contract or escrow
agreement, the intent of which 1s the transfer of title by Borrower at a 1utor= date to a purchaser

If all or any part of the Property or any Interest in the Property s sold nc wansferred (or 1f Borrower 15 not
a natural person and a beneficial interest 1n Borrower is sold or transferved) without Lender's prnior wntten
cons¢nt, Lender may require immediate payment 1n full of all sums secwre? by this Secunty Ipstrument.
However, this option shall not be exercised by Lender if such exercise 1s prohubited by Aznplicable Law.

If Lender exercises this option, Lender shall give Borrower nmotice of accelirsuca. The notice shall
provide a period of not less than 30 days from the date the notice 15 given in accordinse wath Section 15
withm which Borrower must pay all sums secured by thms Seconty Instrument. If Bomower £2ils to pay these
sums pnor to the expiration of this penod, Lender may mvoke any remedies permuited by ths Secunty
Instrument without farther motice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certam conditions /Aatrower
ghall have the night to have enforcement of this Secunty Instrument discontinued at any tume prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunty Instrument; (0} such
other period as Applicable Law might specify for the termination of Barrower's night to reinstate, or {¢) entry
of a judgment enforcing thus Security Instrument. Those conditions aye that Borrower (a) pays Lender all
sums which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements, {c) pays all expenses mcurred m enforcing this
Security Instrument, including, but not limited to, reasonable attomeysifees, property mspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest m the Property and rights under
this Secunty Instroment; and (d) takes such achon as Lender may reasonably require to assure that Lender's
interest 1n the Property and rights under this Secunty Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contmue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses mn one or more of the
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followng forms, as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashuer's check, provided any such check is drawn upon an mstiztion whose deposits are insured by
a federal agency, mstrumentality or entity; or (d) Electronsc Funds Transfer Upen remstatement by Bomrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply 1n the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (topether with this Secunty Instrument) can be sold one or mors times without prior notice to Botrower.
A sale might resolt 11 a change in the entity (known a3 the "Loan Servicer") that collects Penodic Payments
due under the Note and this Secunty Instrument and petforms other mortgage loan serviemg obligations under
the Note, this Secunty Instrument, and Applicable Law  There also nught be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borxower will be
given written rotice of the change which will state the name and address of the new Loan Servicer, the address
to which payimerts should be made and any other information RESPA requires in connection with 2 pofice of
transfer of servivizg  If the Note is sold and thexeafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Mot;, the mortgage loan servicing obligations to Bomrower will remain with the Loan Servicer
or be transferred 104 Successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note porctiaser

Neither Borrower nor Lerder may commence, jom, or be joined to any judicial action (as emher an
indrvidual hizgant or the merobar of a class) that arises from the other party's achions pursuant to s Security
Instrument ¢r that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instroment, until suc’s Borrower or Lender has nohfied the other party (with such notice given
comphance with the requirements of Gection 15) of such alleged breach and afforded the other party hereto a
reasonable penod after the grving of suc’l nolice to take corrective action. If Applicable Law prowides a ime
petiod which must elapse before certain aciisa van be taken, that tume period will be deemed to be reasonable
for purpoges of this paragraph. The notice ofarceleration and opportunity to ¢ure given to Bomrower pursuant
to Sechon 22 and the notice of acceleration givir to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective axtion rrovisions of this Section 20.

21. Hazardous Snbstances. As used mn this Sechon 21" (a) "Hazardous Substances™ are those substances
defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peinievm products, toxic pesticides and herbicides,
volatle solvents, materials contaiming asbestos or formaldebyae, 7 radioactive materials; (b) "Environmental
Law" means federal laws and laws of the junsdiction where the Propurty 1s located that relate to health, safety
or environmental protection; {¢) "Environmental Cleanup” includes 7.0 response achion, remedial action, or
removal actton, as defined 1n Environmental Law; and {d) an "Environm-atal Condition” means a condition
that can cause, contnibute to, or atherwise tngger an Environmertal Cleanup

Borrower shall not cause or pemmt the presence, use, disposal, storage o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properly ~Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation o any Environmental Law,
(b) which creates an Envirenmental Condition, or (¢) which, du¢ to the presence, ‘we, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The nreceding two
seniences shall not apply to the presence, use, or storage on the Property of small quantihes of Hazardous
Substances that are generally recognized to be appropriate to nommal residential uses and to mamicniace of the
Property (including, but not limited to, hazardons substances m consumer products)

Borrower shall promptly give Lender written notice of (a) any wvestgaton, clamg, Jemand, \awest ot
other action by any governmental or regulatory agency or private party involving the Property acdamy
Hazardous Substance or Environmental Law of which Borrower kas actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilhing, leaking, discharge, release or threat of releage of any
Hazardous Substance, and {c) any condition caused by the presence, vse or release of a Hazardous Substance
winch adversely affects the value of the Property. If Borrower leamns, or 1 notified by any governmental or
regulatory authonty, or any private party, that apy removal or other remediation of any Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take alf necessary remedial actions n accordance
with Environmental Law  Nothing herem shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM. COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defaulé
on or before the date specified in the notice may result in acceleration of the swms secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration 2nd the right to assert in the foreclosure
proceeding the nom-existemce of a default or any other defemse of Borrower to acceleration and
foreclosure. Y. ihe default is mot cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may 1oreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenscs lavurred in pursuing the remedies provided in this Section: 22, including, but not
limited to, reasonanle a2:0-neys' fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Secunty Instument, Lender shall release this
Secunty Instrument. Bomower shall pay any recordation costs. Lender may charge Borrower a fee for
releasng this Securrty Instrument, *nt only if the fee 15 pard to a thard party for services rendered and the
charging of the fee 15 permutted under Az picable Law

24. Waiver of Homestead. In accordznis with Illinoss law, the Borrower hereby releases and waives all
nights under and by virtue of the [llinois hemestaad exemption laws.

25, Placement of Collateral Protection Iv.sweance. Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower's 2griement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Bomower's collateral. This msurance may, but meed not,
protect Borrower's nterests. The coverage that Lender purciases may not pay any claim that Borrower makes
or any claim that is made agamst Borrower 1 connection 'wnh the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Leuder with evidence that Borrower has obtained
insurance as requred by Borrower's and Lender's agreement. It “epler purchases msurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may 1mpose 1 connection with the placement of the msurance, unt:!'ihe effective date of the cancellation or
expration of the msurance. The costs of the msurance may be added to Torrowar's total outstanding balance
or obhgation. The costs of the insurance may be more than the cost of msrisnce Borrower may be able to
obtain on its own.

Lages Forms Inc. #ENMAII4 512 Page 12 of 13

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
FORM 3014 1/01 . @
Initials:



2129428919 Page: 14 of 15

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and 11 any Rader executed by Borrower and recorded wth t.

Witnesses
(Seal)
J -Borrower
~
A (Seal)
Oddo, For Sole Purpose of Waiving ovous
Rights
L _x (Seal)
Borowsr
N {Seal)
-Borrowey
[Space Belc w TV is “ine For Acknowladgmant]
STATE OF ILLINOIS, g Coupty ss:
{ > Chprliy 75013~
I ﬂ ‘!ﬂl/S M 0 “ f&l" / , & Notary Public in and for said county and state,
do certify that
Thomas J Oddo,

personafly known to me to be the same person(s) whose name(s) 1(are, subscnbed to the foregomg
mstrument, appeared before me this day 1n person, and acknowledged that — Ye/she/they signed and dehivered
the said instrument as lus/her/their fiee and voluntary act, for the uses and purposes inczein set forth,

Given under my havd and official seal, this 15th day of October, 2021 /
My Commission expires: 6 '{8 »'20 ZV / 4 T —
- ¥y Publc

MYROSLAV DESCHYTSIA
2 OFFICIAL SEAL
fnotary Public - State of liineis|

My Commission Expires
2024

Loan Origination Company & NMLS Id: American Commercial Bank & Trust - 466799
Loan Originator & NMLS id.: Daniel Peterson - 417458
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EXHIBIT A

Order No.. SC21031348

For APN/Parcel ID(s): 02-01-313-008-0000
For Tax Map ID{s}: 02-01.313-008-0000

LOT 247 IN PINEHURST MANCR UNIT 1, BEING A SUBDIVISION OF SECTION 1, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT

THEREOF RECORDED APRIL 28, 1964 AS DOCUMENT NUMBER 19112927 IN COOK COUNTY,
ILLINOIS,



