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DEFINITIONS

Words used in multiple sections of this document ar: d¢:fined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21, Certain mles regarding th2 nsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Jctober 15, 2021 ,
together with all Riders to this document.

(B) "Borrower"is Alex Y, Choo and Young R. Cho, husband- 2iid-wife. as Tenants
By The Entirety

Bormrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a pominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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) "Lenderis Rocket Mortgage, LLC. FKA Quicken Loans. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1%350 Woodward Ave, Detroit, MI 48226-1906

(¥) "Note" means the promissory note signed by Borrower and dated October 15, 2021

The Note states that Borrower owes Lender TWO Hundred Thirty Thousand and 00/100
Dollars

(U.s. 5 230,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic

Payme- o' 1o pay the debt in full not later than November 1. 5341 .

(F) "Prop~.civ'*means the property that is described below undsr the heading “Transfer of Rights in the

Property.”

(G) "Loan" miay, the debt evidenced by the Nots, plus interest, any prepayment charges and late chargss

due vnder the Nott, aud all sums due under this Security Instrument, plus interest.

(H) "Riders" meauns-all siders to this Swnri%:)lnsuument that are executed by Bomrower. The following
Riders are to be ¢xecutod oy Borrower [check box as applicable):

Adjustable Rate Rider ) Cradominiom Rider [ Second Home Rider

Balloon Rider |_! Ptapned Unit Developmeat Rider L] 1-4 Family Rider

VA Rider [ Biweelty Payment Rider XX] Other(s) [speceigr]
Legal Attach

(Iy "Applicable Law™ means all controliiry -applicable federal, state and local statutes, regulations,
ordinances and administrative riles and orders {tbui ave the effect of law) as well as all applicable final,
noa-appealable judicial opinions,

{1 "Community Assoclation Dues, Fees, and Assessrients" means all dues, fess, assessments and other
charges that are imposed on Boreower or the Propeity oy a condominium association, homeowners
association or similar crganization.

(K) "Electronic Funds Transfer" means any transfer of fuulr, other than a transaction originated by
check, draft, or similar paper imstrument, which is initiated-izrough.an electronic terminal, telephonic
instrument, computer, or magnetic tape s as to order, instruct, or aithotize a financial institution to debit
or ¢redit an ageount, Such term includes, but &8 0ot limited to, poini-of-cale transfers, antomated teller
machine transsctiony, transfers initiated by telephons, wire transfery, ard awtomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 2.

(M) "Miscellaneous Procecds™ means any compensation, sestlement, award of damages. or proceeds paid
by any third party (cther than insurance procesds paid under the coverages described fa S¢stion 5) for: (i)
damage fo, or destruction of, the Property; (ii) condemnation cr other taking of all or #iv nart of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentstions of, or omissiors as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or deixvlt on,
the Loan.

{O) "Perlndic Payment” meang the regularly scheduled amount due for (i) priacipal and interest under the
Note, plus (i) any amounts vnder Section 3 of this Security [nstroment.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
fime, ot any additional or suceessor legislation or regulation that governs the same subject matter, As used
in this Security Instcument, "RESPA" refers to atl requirements and restrictions that are imposed in regard
to 8 "federelly related morigage locan” even if the Loan does nct qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor lo Interest of Borrower" means any party that has taken title to the Property, whether or
oot that party has assnmed Berrower's obligations under the Note and/or this Security Instatmsnot.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment sectres to Lender: (i) the repayment of the Loan, and all renewals, exteasions and
modifications of the Note; and (i) the performance of Borrower's covesants and agreements wnder
this Security Ingtrument and the Mote, For this purpose, Bomower docs bereby morigage, grant and
convey 10 MERS (solely as vomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Typs of Resordiog Jurisdiction]
of Cook [Nace of Recerdiag Jucisdistion)

SEE EXRTZIT "A" ATTACHED HERETO AND MADE A PART HEREGF.
SURJECT TO COVENANTS OF RECORD,

Paggel ID Number: 03-22-100-090-000¢C which currentty has the address of
308 South Pkwy ‘ [Street]
Prospect Heights iC47; Ulinois 60070-1221 (zip Code)

("Property Address™:

TOGETHER WITH all the improvements now or hereafter ersciol. on the property, and all
easements, appurtonances, and fixtures now or hereafter a part of the peorerty, All replacements and
additions shall also be covered by this Security lostrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower uaderstands and agrees that MERS holds only [egal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comaly with kew or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nght, 5 sxercise any
or all of those interests, inghding, but pot limited to, the right to foreclose and sell the Propetty; and to
take any action required of Londer including, but not limited to, releasing and canceling tis. Security
Instrwment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is wnencwurnbered, except for
encumbrances of record. Bommower warrants and will defend gencrally the title to the Property against all
¢kzims and demands, subject 10 any encombrances of record.

THIS SECURITY INSTRUMENT combings umiformn ¢ovenaots for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 8 vniform security instrurnent ¢overing real

pmpﬂi}ﬁlFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, aud Late
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
peepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Singte Family - FannlsMasfFroddie Mac UNIFORM RNSTRUMENT WiTH MERS
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pursuant to Section 3. Paymeats due under the Note and this Security Instrument shall bs made in U.S.
cumrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any cr all subsequent payments
due under the Note and this Security Instrument be mede in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an institution whose deposits are msured by a
federal agercy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other [ocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returm any payment or partial payment if the payment or partial payments are insufficient to
bring the Y.oan cument. Lender may accept any payment or partial paymeat insufficient to bring the Loan
currene, widout waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
paymeafs i *5e fuiure, but Leader is not obligated to apply such payments at the times such payments are
accepted. It auc’: Periodic Payment is applied as of its scheduled due date, then Lender need uot pay
interest on weupetied fiunds, Lender may hold such unapplied fimds yntil Borrower makes payment to bring
the Loan current. [f Bomower does not do so within a reasonable period of time, Lender shall either apply
such funds or return themto Borrower, If not applied earlisr, such funds will be applied to the outstanding
principal balance under ‘ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firmin: asainst Lender shall relieve Borrower from making payments due ueder
the Note and this Security Instm.ment or performing the covenants and agreernents secured by this Security
Instrument.

2. Application of Payments vr rroceeds, Except as otherwise described in this Section 2, all
payments sccepted and applied by Lemie: stall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under *k2 Note; (c) amounts due under Section 3. Such paymenis
shall be applied 1o each Periodic Payment in the »der in which it became dve. Any rematping smounts
shall be applied first to late charges, second to aLyv other amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for 2 drlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: wav o¢ applied to the delinguent payment and
the late charge. If more than ong Pericdic Payment is outstandunr,, Lender may apply any payment received
from Botrower to the repayment of the Pertodic Payments if, and 10-me ¢xtent that, each payment can b
paid in full, To the exteat that any excess exists after the payment is anplied to the full payment of ong or
more Periodic Payments, such excess may be applied to any lete charges ace. Voluntary prepaymeats shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellanecus Proci;eds to principal due vnder
the Note shall not extend or postpone the-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pzy to Lender on the day Periodic Puymeats are doe
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymiczi ~.2 smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tastument as 8
lien or encumbrance on the Property; (b) leasehold payments or ground rentg on the Property. i say; (c)
premiums for any and all insurance rsquired by Lender under Section 5; and (d) Mortgags ‘nsurance
premiums, if any, or any sums payable by Bomrower to Lender in lisu of the payment of Mortgage
Insurance premimms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At onigication or at any time during the term of the Loan, Lender may require that Community
Associatton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly fornish to Lender all aotices of amounts to
be paid under this Section. Borrower shall pay Lender the Fimds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Leader may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waivex may only be
in writing. Ia the event of such waiver, Bocrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a ¢ovenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Leader may exercise its rights under Section 9
and pay such amoynt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonats, that are then requised under thiis Section 3,

Leuder may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified vader RESPA, aad (b) not to exceed the maximum amount 2 lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzie< of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. )

The Funds shall 6z held in an instilution whose deposits are insured by a federal agency,
instrumentality, or et {including Lender, if Lender is an institatton whose deposits are so insured) or in
any Federal Home Loan Bari. l.ender shall apply the Funds o pay the Escrow Items no later thao the time
specified under RESPA. Lende. shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or vrifying the Esccow Itéms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lewdsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be gaid pa the Funds, Lender shall not be required to pay Bormower
any iaterest or eamings on the Funds. Borrsvir and Lender ¢an agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to-ovwower, without charge, an annval accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, #; defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with RESI'A. T¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nctify Borrower as reqvied by RESPA, and Borrower shall pay to
Lender the smount necessary to make up the shontage in accoid e with RESPA, but in 0o more than 12
menthly payments. If there is a deficiency of Funds held in escrow, 75 Gefined under RESPA, Leuder shall
notify Bomower as required by RESPA, and Borrower shall pay to T.endcr the amouat necessary to make
up the deficiency in accordance with RESPA, but in no more than [2 morutr payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrament, lgaseh)ld payments or
ground rents on the Propexty, if any, and Commmity Association Dues, Fees, and Assesarr.ots, if any. To
the exteat that these items are Escrow Items, Borrower shall pay them in the manner provided iu Section 3.

Borrower shall promptly discharge any lien which hes priority over this Security Instriment unless
Borrower; (a) agress in writing to the payment of the obligation secured by the lien in a manner ceccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contgsts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ar¢ concluded; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the Lien to this Security Instoument. If Lender dstermines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying the

ILLINOIS~ Single Family - Fannietae/Froddio Mac UNIFORM INSTRUMENT WITH MERS ‘
R -SAIL) (rzso0 Pageol 16 Iniiks; _ﬂg;__wﬂc Fotm 3014 1409

UL T



2129545060 Page: 7 of 17

UNOFFICIAL COPY

L oa e Rl e sl % mee e — v U —— B —————

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiag or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extznded coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Leadsr requires insurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap. The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender's
right 7o dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borower to pay, in connection with this Loan, either; (a} a one-time charge for flood zone
determination - cartification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificatica services and subsequent charges each time remappings or similar changes ocour which
reasonably might aliest such determination or cestification, Borrower shall also be respensible for the
payment of any fees #nnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Bomower,

If Botrewer fails to nwaibisin any of the coverages described above, Lender may obtain insurance
¢overage, at Lender’s option znd Berrower's expense. Lender is under no obligation to purchase any
particular type or amount of covelage. Therefore, such coverage shall cover Lender, but might or might
not protect Bocrower, Borrower's equity in the Property, o the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in ¢ffect. Borrowsr
acknowledges that the cost of the insurance >sverege so obtained might significantly exceed the cost of
insurance that Bortower could have obtained. Anvacvounis disbursed by Lender under this Section 5 shatl
become additional debt of Borcower secured by tois Security Instrument. These amounts shall bear intevest
at the Nots rate from the date of disbursement and sha'i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals o7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard incrtzage clause, and shall name Lender a3
mortgagee and/or as an additional loss payee. Lender shall have the dight to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lexder =il receipts of paid premiums and
renewsl notices. If Borrower obtzins any form of insurance coverage, rot stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stzadard mortgage clavse and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cawrer and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borre wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd o j.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ¢conomice v feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have: the right to
kold such insurance proceeds until Lender bas had an opportunity to inspect such Property to casure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings oo such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sols obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or uot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate aod settle any available insurance
¢laim and related matters, If Borrower does mot respond within 30 days to & notice from Lender that the
ingurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
poriod will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to sny insurance
procesds in sm amount not to exceed the amounts unpaid under the Note or this Security Instrumeat, and
(b) any other of Borrower's rights {other than the right to any refund of uneamed preminms paid by
Borrower) under all insurance policiés covering the Property, insofar as such rights ars applicable to the
coverrge o) the Property. Lender may uso the insurance proceeds either to repair or restore the Property or
to pay amuris unpaid under the Note or this Secwurity Instrument, whether or not then due.

6. Ocwyency. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence wittun 00 .days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe/’s principal residence for at least onc year afier the date of occupancy, wuless Lender
otherwise agrees in wiitiog, which consent shall not be imreasonably withheld, or unless extenuvating
circumstances exist whinZ are beyond Borrower's control,

7. Preservation, Malrterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tb¢ Pronerty, allow the Froperty to deleriorate or commit waste oa the
Property. Whether or nct Borrow z is residing in the Property, Borrower shall maintain the Property in
oeder to prevent the Property from delet’orating or decreasing in value due to its condition, Unless it is
determined pursuant to Secticn $ that rpair or restoration is not economically feasible, Borrower shall
pomplly repair the Property if damaged >-avoid further deterioration or dzmage. If insurance ot
coudembation proceeds are paid in connection wiin damage to, or the taking of, the Property, Borrower
shall be tesponsible for repaiting or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits ard restoration in a single payment or in 3 series of
progress payments as the work is comapleted. If the insaczics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable eatries wpon and #psctions of the Propety. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢ the Property. Lender shall give
Borrower notice at the time of or prior 1o such an inferior inspection specis;tag such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of BoTower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Leader
{or failed to provide Lender with material information) in comnection with ‘ne Loan, Material
representations include, but are oot limited 10, reprosentations concerning Borrower t-uc.uraney of the
Property 25 Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (*) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condempation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ot
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender’s interest in the Property and rights wader this Security
Instrument, including protecting and/or assessing the value of the Property, and secuting and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; aod () paying reasomable
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attorneys’ fees to protect its interest in the Property andfor rights nnder this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and bave utilities tmrned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ar cbligation fo do so, It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized voder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon aotice from Lender to Borrower requesting

mnt,
pay If *ais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1t Bomrower acquires fee title to the Property, the leasshold and the fee title shall not merge vnless
Lendat ap.ges to the merger in writing.

10. Martgnge Insurance, If Lender required Mortgage Tnsurance as a condition of making the Loan,
Bomower sha'i 07y the premiwms required to maiotain the Mortgage Insucance in effect, If, for any reason,
the Mortgage Insirac.cs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svpci insurance and Borrower was required fo make separately designated payments
toward the premiums fir Mortgage Iusurance, Bomower shall pay the premiums required to obtain
coverage substantially equivzient to the Mortgage Insurance previously in effect, st a cost substantially
equivalent o the cost to Eorovar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendzr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when the insurance coverare veased to be in effect, Lender will accept, use and retain these
payments 25 2 non-refindable boss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact ikia* the Loan is ultimetely paid in full, and Lender shall not be
required to pay Bomower any inferest or eamings <1 such [0gs reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverag 2 (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymonts toward the premiums £ iMorigage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonewric was required to make separately designated
payments toward the premiums for Mongage Insurance, Por.ower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a uorercfundable loss reserve, wntil Leader's
requirement for Mortgage Insurance ends in accordance with any writicn agreement between Borrower and
Lender providing for such tenmination or until termiuation is requir*d by Applicable Law. Nothing in this
Section 10 affects Bocrower's obligation to pay interest at the rate proviZe< in the Note.

Mortgage Insurance reimbucses Lender (or any eptity that purchayes riis Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is not-a-party to the Mortgage
[nsurance, '

Mortgage instrers evaluate their total risk on all such insurance in force freer. time to time, aud may
enter into agreements with otber parties that share or modify their risk, or reduce losss. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other ;2it, (ot parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis sy any source
of funds that the mortgage inswrer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, apnother insurer, amy ieiusurer,
any other entity, or any affiliate of any of the foregoin%. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Iasurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Londer takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tesmed "captive reinsurance.” Further:

() Any such agreemients will not affect the amonats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will mot entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrawer has - if any - with respect to the
Morigage Insuranc¢e under fhe Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refond of any Morigage Insurance premiums that were unearned at the time of such cancellation or
texmination.

. 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to rostoration or repair of
the Preperty, if the restoration or repair is ¢conomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to bold such Miscellaneous Proceeds
until L<agsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's setisfaction, provided that such inspection shall be nadertaken prompily. Lender may pay for the
repairs aud estoration in a single disbursement or in a series of progress payments as the work is
completed. (uszss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneots Prozoeds, Lender shall not be required to pay Borrower any inderest or earnings oa such
Miscellaneous Pressalz. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscelianecus Proceads shall be applied 10 the sums secured by this Security Instrument,
whether or not then due “with the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall be
applied in the order provided iwr in Section 2.

In the event of a tota! 9'.ing, destruction, or [oss in valus of the Propeity, the Miscellanecus
Proceeds shall be applied to the suris secured by this Security Instrument, whether or oot then dve, with
the excess, if any, patd to Borrowe..

In the event of a partial 1aking, dcsyuction, or loss in value of the Property in which the fair market
value of the Property immediately befur; the vartial taking, destruction, or loss in value is equal to or
greater than the amouat of the sums secue’ by this Security Instrumont immediately before the partial
taking, destruction, or loss in value, unless Borrwver and Lender otherwise agree in writing, the sums
secured by this Secority Instument shall be ‘eduved by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai smount of the sums secured immedistely before the
partial taking, destruction, or loss in value diviscd oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jossin-value. Any balance shall be paid to Borrowey.

In the event of a partial taking, destruction, or loss in »a'.e of the Property in which the fair market
value of the Property immediately before the partial taking, ‘desbraction, or loss in value is fess than the
amount of the sums secured immediately before the partial waking <estruction, or [oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancow. Provesds shall be applied to the sums
secured by this Security Instrament whether.or not the sums are then dus.

If the Property is abandoned by Borrower, or if, afier notice v Tsoder to Botrower that the
Opposiug Party (as defined in the next sentonce) offers to make an award to <=ttle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot the Proparty or to the
sums secuced by this Security Instrument, whether or not then due. "Opposing Party" ‘neai s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer has 2-(1nai of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, is‘ongun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
inderest in the Property or rights under this Security Instrument. Borrower can cure such a defalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights uader this Security Instrument. The proceeds of
any award or clzim for damages that ace atbributable 10 the inpairment of Lender's intesest in the Property
are hereb{ja;sig[ned and shall be dpaid to Lender. )

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums securad by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to retease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commeaco proceedings against
any Successor in Joterest of Bomower or to refise to extend time for payment or ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inctoding, without limitation, Lender's acceptence of paymeats from third persons, entitics or
Successors in Interast of Borrower or in amounts less than the ameunt then due, shall oot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint amd Several Liability; Co-signers; Swecessors and Assigus Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not sxecute the Note (a "co-signer”): (s} is co-signing this
Securiv Lustrument only to morigage, grant and convey the co-signer's interest in the Property under the
terins of ok Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumes <ud (c) agrees that Lender and any other Borrower ¢an agres to extend, modify, forbear or
make any accorumodations with regard to the terms of this Secarity Instrument or the Nots without the
co-signer's coacent

Subject to ithe rrovisions of Section 18, any Successor in Interest of Borrower who assimes
Borrower's obligations wnder this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's righis 43 baoefits wader this Security Instrument, Borrower shall not be released from
Bomower's obligations and lavility under this Security lnstrument vnless Lender agrees to such release in
writing. The covenants ang zgreaments of this Security nstrument shall bind (except as provided in
Section 20) and benefit the successess 2od assigns of Lender,

14, Loan Charges, Lendsr nay chacge Borrower fees for services perfornied in connection with
Borrower's default, for the purpose < p.otecting Lender's interest in the Propesty and rights under this
Security Instrument, including, bat not limitzd to, attomeys' fees, property inspection and valustion fees,
In regard to any other fees, the absence of € vc38 authority in this Security Instryment to charge a specific
fes to Borrower shall not be construed as a prohibiin on the charging of such fee. Londer may net charge
fees that are expressly prohibited by this Sccurity lostrument or by Applicable Law.

I the Loan is subject to a law which sets maximom loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to o7 cellected in conmection with the Loan exceed the
permitied limits, then: (a) any foan charge shall bu redisced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collect-a from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to n2ke this refund by reducing the principal
owed uoder the Note or by making a direct paymeat to Borrowrc, if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzioct of any such refund made by
direct payvment to Borrower will coustitute a waiver of any right of action Braower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witk (s Security Instrument
must be in writing. Any notice to Bocrower in connectéon with this Security Instruinent shall be deemed to
have beea given to Borrower when mailed by first class mail or when achrally deliverel to Bormower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice %o 1 Borrowers
unless Applicable Law ¢xpressly requires otherwise. The notice address shall be the Proportr Address
umless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromptly
notify Lender of Bomrower's change of sddress. If Lender specifies a procedure for reporting Eorsower's
¢hangs of address, then Bocrower shall onky report a change of addeess through that specified procedure.
There may be only one designated notice address under this Security Instryment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated ancther address by notice to Bomrower. Any potice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instroment shatl be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights 2nd
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shell not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other isions of this Security Instrumeat or the Note Whlti can be
given effect without the conflicting provision.

As used in this Security Instoment: (8) words of the masculine gender shall mean and incluwde
corresponding neuter words or words of the feminine gender; {b) words in the singuler shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole diseretion without any obligation to
take anv action.

11, Zorrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18, “U'ruusfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in *h< Troperty™ mneans any legal or beneficial interest in the Property, including, but not limited
ta, thase benzdicis) interests transferred in a bond for deed, contract for deed, installment sales coatract or
eserow agreemend, e datent of which is the transfer of title by Borrower at a futuee date to a purchaser.

If all or any pa:t o« the Property or any Interest in the Property is sold or transferred (or if Bormower
is oot 2 natural persen 2742 beneficial interest in Botrower is sold or transferred) without Lender’s prior
written conseat, Lender moy require immediate payment in full of all sums secured by this Security
Instrwment. However, this cpidza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrumeat. If Bomower fails to pay
these sums prior to the expiration of this y=riod, Lender may invoke any remedies permitted by this
Security Instrument without further ootice or ceme= on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of th, Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law migar spreify for the termination of Borrower's right
to reinstate; or {¢) eniry of a judgment enforcing this Scenafy Instrument. Those conditions are that
Bomower: {a) pzys Lender all sums which then would be due vder this Security Instrnment ard the Note
as if no acceleration hed oceurred; () cures any default of any othe' covenants or agreements; (c) pays all
expeuses incurred in enforcing this Security Iostrument, including, bt oo’ limited to, reasonable
fees, property inspection and valuation fees, and other fees incurred for' the yurpose of protecting Lender's
interest in the Property and rights uoder this Security Instrument; and (d) iakes éuch action as Lender may
reasonably reqvire to assure that Lender's interest in the Property and righis under ihis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security fnbument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require 22at Bosrower pay
such reinstatement snms and expenses in one or more of the following forms, as selscter. by Lender: (a)
cash; (b) moonsy order; (c) certified check, bank check, treasurer's check or cashier's cnesk, Jaovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insommentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inctroment and
obligations secured hereby shall remain fully effective as if po’scceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with thiy Security Instrument) ¢an bg sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the MNots and this Security Instroment and performs other mortgage Joan
servicing obligatious vnder the Note, this Security Instrumeat, and Applicable Law. There also might be -
one or more changes of the Lozn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrewer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and aoy other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage boan sérvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
sssumed by the Note purchaser ualess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instroment cr that alleges that the other party has breached any provision of, oc any duty owed by
reason of, this Security Instrument, watil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rari bereto a reasonable period after the giving of such notice to take comective action. If
Applicable Zaw provides a time period which must elapse before cortain action czn be taken, that time
period will be' deemed to be reasonable for purposes of this paragraph. The aotice of acceleration and
opportunity t cnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuant iv Section 18 shall be deemed to satisfy the notice and opportunity to take corvective
action provisicns of this Yecticn 20,

21. Hazardous Supstamees. As used in this Section 21: (a) “Hazardous Substances" are those
substances defined 2s toxic Or lsrardous substances, pollutants, or wastes by Environmental Eaw and the
following substances: gasoline, keruscue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n:atenals containing asbestos or -formaldehyde, and radicactive malerials;
(b) "Environmental Law® meaos federy] Yoms and Laws of the jurisdiction where the Property is located that
relate to health, safety or enviroumental piotection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defiz=d iu Bavironmental Law; and (d) an “Environmental
Condition" means a condition that can ¢ause, comtribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 2¢7, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0% or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 4imt is in violation of any Bnvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, ¢ae to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thy Feenerty of smell quantities of
Hazardous Substznces that are penerally recognized to be appropriate to nama) residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances in somswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢ls’a, demand, Sawsuit
or other action by any governmental or regulatory agency or private party involving e Ismperty and any
Hazardous Substance or Enviropmental Law of which Bomower has actval koowlodne, (b) any
Environmental Condition, includig but not limited fo, any spilling, leaking, discharge, releas: ou threat of
release of any Hazardous Swbstance, znd (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any gavernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation oo
Lender for an Environmental Cleanup.
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NON.UNIFORM COVENANTS. Botrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covepant or agreement in this Security Instrument (but not prlor io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cwre the defavlt; () a date, mot less than 38 days from the date
the notice Is given to Borrower, by which the defanlt most be cured; and {d) that failure to cure the
defauli on or before the date specified in the notice may resuli in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further juform Borrawer of the right to reiustate after aceeleration and the right to assert In the
forec)awr proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssore, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; remuire Immediate payment in foll of all sums secured by this Security Instrument
without furthcr uemand and may foreclose this Security Iustemment by judicial proceeding. Lender
shall be eutitled o coflect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not km#ied to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon parment of all sums secured by this Security Tnstrument, Lender shall release this
Security [ostrument. Bormower shall pay any recordation costs. Lender may charge Bomrowsr & fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordaz~e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinofs homes*wd exempticn laws.

25, Placement of Collateral Protection Insuranse. Unless Bormower provides Lender with evidence
of the insurance coverage required by Bormrower's agrecmeat with Lender, Leader may purchase insurance
al Borrower's expense 1o protect Lender's interests in Borowar's collateral, This insurance may, bt need
not, protect Borrower's interesis. The coverage that Lencer parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 10 corucction with the collateral. Borrower
may later cancel any insurance purchased by Leader, but only afie: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot thuc irsurance, including interest
and any other charges Lender may impose to connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insnance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riors than the cost of
insurance Borrower may be able to obizin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it,

s Oy U Cho by

W\. ! ﬁm&r i Fact
10/15/2021  (Seal)

Alex Y. Choo -Bowower
by Young R. Cho. Attorney in Fact

A WV/\’ 10/15/2021 . (Seal)
Young R, Cho

ou -Bomower

o (Seal) (Seal)
Bamwer ~Bomower
(Seal) ) (Seal)
Bamower -Bomower
(Seal) S (Seal)
~Borrower ~Borrower
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STATE OF ILLINOIS, Cooé / County s5:

L Tamer C, ' , 3 Notary Public in and for said county and
state do hereby centify that Alex ¥, Choo and Young R, Cho
Voung &.Cho, Ahorsy in Fict

personally known to me 10 beé the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledged that hefshe/they signed and deliversd the said
instrurieat 35 hisfer/their free and voluntary act, for the wses and purposes therein set forth,

Givex vnder my band and official seal, this 15th day of October, 2021

My Commision LYoo \%@4_

il
TAMARA € PEDEN E
Official Saal
Notary Public - State of (llingts
My Commission Explres Feb 22, 2024

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan originator Helen S Wu

NMLSID 224301
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The East 122.86 feet of the West 2&5.‘]/ thOES ESLQI‘L&LN'S QAQBOXMW Club Acres, Prospect

Heights, according to the plat thereof recorded April 10, 1944 as document 13261438 in Book 349 of Plats on Page 25, being a
Subdivision of the West Half of the Northwest Quarter of Section 22, Township 42 North, Range 11, East of the Third Principal
Mesidian, in Cook County, [Ilinois.

Tax ID: 03-22-100-080-0000

Property Address: 308 South Pkwy, Prospact Heights, IL 60070



