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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated June 3, 2021 is made and executed between KMAK, LLC SERIES
I; RASHED ALl KHAN; MEHBOOB ALl KHAN; KMAK, LLC SZPIES E; KMAK, LLC SERIES F: and KMAK, LLC
SERIES T. whose address is 6405 N. CAMPBELL, CHICAGO, ). ~380645 (referred to below as "Grantor") and
1st Equity Bank, whose address is 3956 West Dempster St, Skoxir..!L 600786 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Jure 3, 2016 (the "Mortgage"} which
has been recorded in COOK County, State of lllinois, as follows:

RECORDED WITH THE COOK COUNTY RECORDER OF DEEDS.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described rea property located in COOK
County, State of llinois:

PULASKI PARCEL:

LOTS 19 AND 22 IN BLOCK 8 IN IRVING PARK, A SUBDIVISION OF THE SOUTH EAS(1/4 OF SECTION
15 AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NOF1H, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINGIS.

GREENVIEW PARCEL:

LOT 29 IN BLOCK 7 iN LILL AND MUELLER'S SUBDIVISION OF LOTS 7 AND 8 OF ASSESSOR'S DIVISION
OF BLOCK 42 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
29, 1875 IN BOOK 9 OF PLATS, PAGE 97, IN COOK COUNTY, ILLINOIS

FULLERTON PARCEL:

LOT 6 IN BLOCK 1 IN GEORGE M. HIGH SUBDIVISION OF THE EAST HALF OF BLOCK 15 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 32 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

DEVON PARCEL:
LOT 14 IN BLOCK 3 IN DEVON-CALIFORNIA ADDITION TO ROGERS PARK, A SUBDIVISICN OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST
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OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 696.75 FEET) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4206-14 PULASKI ("PULASKI PARCEL"}); 2416 N.
GREENVIEW ("GREENVIEW PARCEL"}; 1449 W. FULLERTON {"FULLERTON PARCEL"); AND 2732 W. DEVON
("DEVON PARCEL") ALL IN, CHICAGO, IL. The Real Property tax identification number is PULASKI PARCEL:
13-15-412-022-0000 & 13-15-412-023-0000

GREENVIEW PARCEL: 14-29-318-023-0000

FULLERTON PARCEL: 14-32-102-006-0000

DEVON PARCEL: 10-36-424-029-0000.

MODIFICATION. Lznder and Grantor hereby modify the Mortgage as follows:

THIS MODIFICATION. RENEWS THE PRINCIPAL AND EXTENDS THE MATURITY DATE TO JUNE 3, 2026
AS EVIDENCED BY A “HANGE ON TERMS AGREEMENT DATED JUNE 3, 2021.

In addition to the indeb*edress described and evidenced by promissory note titled "Change In Terms
Agreement" dated June 3, 2021, in the renewed principal amount of $2,589,221.78 from Borrower to
Lender ("CIT"} this document medifies the mortgage to secure an additional indebtedness of $1,000,0000
for a total principal amount of $2,509,221.78. The additional indebtedness is evidenced by a line of credit
promissory note dated June 3, 2021 7in the original principal amount of $1,000,000.00 from Borrower to
Lender ("LOC"), together with all.renawals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the-promissory note, agreement or LOC. The interest rate on the
LOC is a variable interest rate based upon ariidex. The index currently is 3.25% per annum. Interest on
the unpaid principal balance of the LOC will be_salculated using a rate equal to the Index, adjusted if
necessary for any minimum and maximum rate limitations described below, resulting in an initial rate of
3.25% based on a year of 360 days. Payments or the LOC are to be made in accordance with the
foliowing payment schedule: in one payment of all outstanding principal plus all accrued unpaid interest on
June 3, 2026. In addition, Borrower will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning July 3, 2021, with all culbsequent interest payments to be due on the
same day of each month after that, If the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any variabi2 intérest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicat:d for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on the LOC e ‘ess than 3.25% per annum or
more than the maximum rate allowed by applicable law. The maturity dete nf the LOC is June 3, 2026.
NOTICE TO GRANTOR: THE LOC CONTAINS A VARIABLE INTEREST RATE.

INCREASED MAXIMUM LIEN. At no time shall the principal amount of Indebtrdress secured by the
Mortgage, not including sums advanced to protect the security of the Mortgage, exceeu $7,000,000.00

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agresment secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsegquent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE 1S DATED JUNE 3, 2021.
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GRANTOR:

KMAK, LLC SERIES |

By: QW

MEHBOOB ALl KHAN, Manager of KMAK, LLC SERIES |

REVOCABLE LIVING TPS7 #RK2501, Manager of KMAK, LLC SERIES |
Ry »/d/. T -

By:

RASHEB ALl KHAN

By: Q/ /A

MEHBOOB ALl KHAN

MEHBOOB ALI KHAN, Individually

KMAK, LLC SERIES E

By: g | J

MEHBOOB ALI KHAN, Manager of KMAK, LLC SERIES E

REVOCABLE LIVING TRUST #RK2501 DATED OCTOBER 1, 2010,
Manager of KMAK. LLC SERIES E

By:

RASHEb ALI KHAN, Trustee of REVOCABLE LIVING TRUST
#RK2501 DATED OCTOBER 1, 2010

By:

MEHBOOB ALl KHAN, Trustee of REVOCABLE LIVING TRUST
#RK2501 DATED OCTOBER 1, 2010
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KMAK, LLC SERJE)S F

By: C/ - L s

EHBOOB ALl KHAN, Manager of KMAK, LLC SERIES F

-!

e ‘

REVOCABLE LIVING TRUST #RK2501 DATED OCTOBER 1, 2010,
Manager of KMAK,_' LLC SERIES F

£
RASHEB ALl Krlf.l\ Trustee of REVOCABLE LIVING TRUST
#RK2501-DATED OC(OBER 1, 2010

By: o LQW"‘W: i
MEHBOOB ALl KHAN, Truzice of REVOCABLE LIVING TRUST
#RK2501 DATED OCTOBER 1, (200

KMAK, LLC SERIES T

By: Q | G

MEHBOOB ALI KHAN, Manager of KMAK, LLC SERIES

REVOCABLE LIVING TRUST #RK2501 Manager of KMAK, LLC SERIES T

By:

RASHED ALI KHAN

By: /g/f - (e

MEHBOOR ALI KHAN

LENDER:

18T EQUITY BANK
) 4 /M M

Authorized gner
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF jz(—{//(/ o= ) $ T OFFICALSEAL ¢

) 8§ 3 JUDITH STERN ;

) NOTARY PUBLIC - STATE OF HLLINOIS  §

COUNTY OF @0& ) EE MY COMMISSION EXPIRES.07/202¢  §

v

On this . ® day of JC{I”)E’ _ , 968‘/ before me, the undersigned Notary
Public, personally eppoared MEHBOOB ALI KHAN, Manager of KMAK, LLC SERIES I: RASHED ALl KHAN,
MenbHEer— - of REVOCABLE LIVING TRUST #RK2501, Manager of KMAK, LLC SERIES 1;
and MEHBOOB ALl KRAN,. e vikdér” of REVOCABLE LIVING TRUST #RK2501,

Manager of KMAK, LLC SERIFS 1, and known to me to be members or designated agents of the limited liability
company that executed the Modification of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of the fimnited liability company, by authority of statuts, its articles of organization or its
operating agreement, for the uses and puiposes therein mentioned, and on oath stated that they are authorized
to execute this Modification and in fact exzcuted the Modification on behalf of the limited liability company.

¢
By YIPALeH /KEJ@'\ _ Residing at

@ ¢ §T :
Notary Pyblic in and for the State of __JLLAA/O/=2 3;5 g}%ﬁgﬁﬁgﬁr

My commission expires 7 ‘3? -2@9 (‘1/ wa Ekoide, IL €2078
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ/[t/ or= ) Wittt butiideiide’

; OFFICIAL SEAL
: JUDITH STERN
-3
4
4

)83 NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:07/20/24

A B Pt S0 28 Bl P P P I i b
R P e R Pt bl

I e
Ao et Rn P

COUNTY OF

On this day befoie e, the undersigned Notary Fublic, persconally appesred RASHED ALI KHAN and MEHBOOB
ALl KHAN, to me kaown to be the individuals described in and who executed the Modification of Mortgage,

and acknowledged thatthay signed the Medification as their free and voluntary act and deed, for the uses and
purposes therein menticnad:

A
Given under my hand and officizi seal this % day of _J{.’){/ /e . 20 9'/ .
B dih, A, o Residing at SR
— e 7 B
Notary Pﬁ%lic in and for the State of  _ Lé'- (/ If/ 6( 9 ooy g'u WB&M
<358 W. Dempster

. Nl L Ry
My commission expires -7 2‘9 %f’_ —Eotde, L EJDY
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF DO )
) §S

COUNTY OF @&K )

-l

On this CJ@/ day of J“//)f? m before me, the undersigned Notary
Public, personally awzpeared MEHBOOB ALl KHAN, Manager of KMAK, LLC SERIES E: RASHED ALl KHAN,
Trustee of REVOCABLF {’VING TRUST #RK2501 DATED OCTOBER 1, 2010, Manager of KMAK, LLC SERIES
E: and MEHBOOB ALI-‘AHP#M, Trustee of REVOCABLE LIVING TRUST #RK2501 DATED OCTOBER 1, 2010,
Manager of KMAK, LLC SERIc%-E, and known to me to be members or designated agents of the limited liability
company that executed the Mudification of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of the liniited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses ahd p'wposes therein mentioned, and on oath stated that they are authorized
to execute this Modification and in fact exscuted the Modification on behalf of the limited liability company.

By ‘J(LM@T{ %f@ n - Residing at

ity Baak
Nota Publlc in and for the State of ZZL// 1= 1 g
" Y 2526 W, Derapster

My commission expires 789 'waf/ a fgokis, ILEITIE
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ,'BL/A/Q/% )

} 88

o
COUNTY OF (@ﬂﬁ )

Iy

On this %C:{ day of é{{ k‘f ; %{before ime, the undersigned Notary
Public, personally appzared MEHBOOB ALI KHAN, Manager of KMAK, LLC SERIES F; RASHED ALl KHAN,
Trustes of REVOCABLT LLVING TRUST #RK2501 DATED OCTOBER 1, 2010, Manager of KMAK, LLC SERIES
F; and MEHBOOB ALl KiiAw, Trustee of REVOCABLE LIVING TRUST #RK2501 DATED QCTOBER 1. 2010,
Manager of KMAK, LLC SERiFS F, and known to me to be members or designated agents of the limited liability
company that executed the Mod'fication of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of the fimited liability company, by authority of statute, its articles of organization or iis
operating agreement, for the uses a2 purposes therein mentioned, and on cath stated that they are suthorized
to execute this Modification and in fact exacuted the Madification on behalf of the limited liability company.

3 y ! . = S Residing at
| —~ 15T Equity Pani
Notary Public in and. for the State of ﬂ&/ 7/ @é q 2 .

2556 W. Derapster

e . . . EPop b, UT *j_-"!f‘."’ﬂ
My commigsion expires 7 2 Ea(/ 7 N TRALT IL £JCvo
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF T2LNO= )

CFFICIAL SEAL

) S8 JUDITH STERI;F LNOS
NOTARY PUBLIC - STATE OF |
COUNTY OF Cad } MY COMMISSION EXPRES07292¢ 3
A -

On this Zis day of Jgﬂé, , 392{ before me, the undersigned Notary

Public, personall ?pp/gared MEHBOOB ALl KHAN, Manager of KMAK, LLC SERIES T; RASHED ALl KHAN,
b‘uﬂ( X of REVOCEE,HVING TRUST #RK2501, Manager of KMAK, LLC SERIES

T: and MEHBOOB ALV'AN, /X)) of REVOCABLE LIVING TRUST #RK2501,

Manager of KMAK, LLC SERIFZ T, and known to me to be members or designated agents of the limited liability
company that executed the Mod.fication of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of the iuited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and prrposes therein mentioned, and on oath stated that they are authorized
to execute this Modification and in fact exzcuted the Modification on behalf of the limited liability company.

By ‘\‘}{MUJH-@ /k%%{;m ) Residing at };
o W e ] _—
_ ) ¢ Bguity Bast
Notary Pu‘Llic in and for the State of .lZC//[/ Q/S 450 W, Derapster

At N P
My commission expives /- T-Z0PY - ‘kuide, LEXE
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LENDER ACKNOWLEDGMENT

STATE OF :E/éf/ A/ @{9 )

COUNTY OF C@&C )

Sl

Cn this > d ay of Jé{ﬂf’ _ , Wbefore me, thequndersigned Notapy
Public, personally apprared = K’O{Mand known to me to ba the /féé(& T

. authorized-egent for 1st Equity Bank that executed the within and foregeing instrument and
acknowledged said insirtiinent to be the free and voluntary act and deed of 1st Equity Bank, duly authorized by
1st Equity Bank through its-buard of directors or otherwise, for the uses and purposes therein mentioned, and
on oath stated that he or sh¢ iz _authorized to execute this said instrument and in fact executed this said
instrument on behalf of 1st Equity Benk,

vy S PiAA
- JUDITH STERN
¥ PUBLIC - STATE 0F 1L I

£ MY COMMISSION EXPIRES:GI"QB!?‘I!S

i

By_ . k;i b XA, - Residing at
Notary Public in and for the State of __ _Z&.CA/ /= 15T Equity Bank
¢ 3958 W. Dempsicr
My commission expires _7 29 ZJPV_ ~ Eﬁkﬁi’iﬁ&, i, "33;31'5
LaserPro, Ver. 21.2.0.029 Copr. Finastra USA Corporation 1997 -2021.  All Rights Reserved. - IL

PACFNLPL\G201.FC TR-1584 IR-8



