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Z%Z{ ﬂ}? %5 ?7 Loan Number 9793621526

MERS Number 100820997936215261
FBA Case Neo.

MORTGAGE 138-1437646-703

DEFINITIONS

Words used in multiple sections of this document are defiued below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage-«rwords used in this document are algo provided in
Section [5.

{A) "Security Instrument" means this document, which is dats3-OCTOBER 12, 2021, together with atl
Riders to this document,

(B} "Borrower" iz MAYRA LOPEZ-VALDEZ, A MARRIED WOMAN;. Borrower is the mortgagor
undey this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is/a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS i; the mwortgagee under thig
Security Instrument. MERS is organized and existing vnder the laws of Delaware, ond has an addrese and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS,

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION ot gerizod and existing
under the laws of DELAWARE., Lender's address is 1525 8. BELT LINE ROAD, COPPELL, 7.X- 75019,

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 12, 2021, To/: Note states
that Borrower owes Lender ONE HUNDRED SIXTY-TWO THOUSAND ELEVEN AND 0(:19)THS
Dollars (U5, $162,011.00} plus interest. Borrower has promised to pay this debt i regular Perigdic Payments
and to pay the debt in full not later than NOVEMBER 01, 2053, '

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” :

(G) "Loean" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
gurms due under this Security Instrunent, plus interest.

FHA ILLINQIS MORTGAGE (9/14)
HC# 4326-61554724v2 (page ! of 12 pages)
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(H) "Riders" means all Ridcss to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0O Condominium Rider 01 Growing Equity Rider O Adjustable Rate Rider
0 Planned Unit Development Rider [ Graduated Payment Rider L Non-Owner Occupied Rider

O Revocable Trust Rider

(I  "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordivances znd administrative rules and orders (that have the effect of law} as well as all applicable final, non-
appealabls jweicial opinions.

)  "Comuaunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are inarosed on Bomrower or the Property by a condominium association, homeowners association: or
sienilar orpanization.

() "Electronie Funug Transfer” means any transfer of funds, other than a trancaction originated by checl,
draft, or similar paper ‘mosament, which is initiated through an electromic terminal, telephonic instrument,
computer, of magnetic tape zo as 1o order, instruct, o authorize a financial institution to debit or eredit an
account. Such term includes, boi'is not limited to, point-of-gale transfers, automated teller machine transactions,
transfers initiated by telephone, wire mansfers, and automated clearinghouse transfers.

(L} "Escrow Items” means those i'ems that are described in Section 3.

(M} "Miscellaneows Proceeds” means »ay compensation, settlement, award of damages, or proceeds paid by
any third party {other than insrance proco=dspaid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i} condemupacion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or {iv) misreresentations of, or ornissions as to, the vaiue and/or condition
of the Property.

{N) "Mortgage Insurance” means insurance proteciizg "ender against the nonpayment of, or default on, the
Loan.

{0 "Periedic Payment” means the regularly scheduled apzount due for (i) principal and interest under the
Note, plus (i) any amoants under Section 3 of this Security Instrarmant,

{P) "RESPA" means the Real Estate Settlement Procedures’Act {12 U.S.C. § 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be smended from {ime to time, or
any additional or successor legislation or repulation that governs the same subject matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions tict dre imposed in regard 1o a
"federally related mortpage loan® even if the Loan does not qualify as a “federatiy riated mortgape loan” under
RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing 2ad Urban Develepment
or his designee.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Propeacy, whether or not
that party has assumed Borrower's oblipations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County  [Type of Recording Jurisdiction] of ___ COOK
[Name of Recording Jurisdiction]:

FHA ILLINOIS MORTGAGE (%/14)
HCH 4826-61 554T24v2 frage 2 of 12 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 18446 FRANCISCO AVE

[Street] ,
BOMEWOOD , [llincis 60430-281% ("Froperty Address"y:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eazements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurnent. All of the foregoing is referred to in this Security Instrument ag the
"Property.” . Borrower understands and agrees that MERS holds only legel title to the interests granted by
Borrower/n tiis Security Instrument, but, if necessary to comply with law or custony, MERS (as nominee for
Letrder and § cader's successors and assigns) has the right: to exercise any o all of those interests, including, but
not limited to, (the right to foreclose and sell the Property; and to take any action required of Lender including,
bat not limited to.rel asing and canceling this Security Instrument.

BORROWER (COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the
right to mortpage, prent und convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encanbrances of record,

THIS SECURITY INSITAPAENT combines uniform covenants for natipnal use and non-uniform
covenants with limited variations by jurizdiction to constitite a uniform security instrument covering real
property,

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tdems, and Late Charges. Borrower shall pay when due the
pringipal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shatl
also pay funds for Escrow liems pursuant to Sect'on . Payments due under the Note and this Security
Instroment shall be made in U.S. currency. However,-ifany check or other instrument received by Lender as
payment under the Note or this Security Instrument is retwaed to Lender wipaid, Lender may require that any or
all subsequent payments due under the Note and this Secerity Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order, fc) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an “istitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfe

Payments are deemed veceived by Lender when received at the [ocetior designated in the Note or at such
other location as may be designated by Lender in accordance with the notice pr)visions in Section [4. Lender
may retumn any payment or partial payment if the payment or partial payments ave izsufficient to bring the Loan
current, Lender may accept any payment or pattial payment insufficient to bring; tha Loan current, without
waiver of any rights herevmder or prejudice to its rights to refuse such payment or partiai payments in the future,
but Lender is not obligated to apply such payments at the tinie such payments are acceptid. 71 each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapyticd funds. Lender
may hold such unappiied funds until Borrower makes payment to bring the Loan current. If Boriorver does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. Tf not
applied earlier, such fimds will be applied to the cutstanding principal balance under the Note immeds: tely prior
to foreclosure. No offset or claim which Botrower might have now or in the future egainst Lender shall relieve
Borrower froin malding payments due under the Note and thig Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments
accepted and applied by Lender shal] be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

FHA ILLINOIS MORTGAGE (9/14)
HC# 4826-61 5547242 {page 3 of 12 pages)
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Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other
hazard insurance premiums, as recuired;

Thitd, to interest due under the Note;

Fourth, to amottization of the principal of the Note, and,

Fifth, to late charges due imder the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due vnder the
Note shalt not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument &s a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any, {c¢) premivms for any and all
inzurance required by Lender under Section 5; and {d} Morigage Insurance premium to be paid by Lender to the
Secretary <« we monthly charge by the Secretary instead of the monihly Mortgage Insurance premiums. These
items are calle2."Escrow [tems." At crigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bortower, and such dues, fees
and assessments shal) be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid uhder this ¥Cot'on.  Bortower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's abligation wpavdhe Funds for any or all Escrow Items. Lender may wdive Botrower's obligation to
pay to Lender Funds for day or all Eserow items at any time. Any such waiver may only be in writing, In the
event of such waiver, Botrower chall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Vumde has been waived by Lender and, if Lender requircs, shall fumish to
‘Lender receipts evidencing such paymeri-wvithin such time period as Lender may require. Borrower's obligation
to make such payments and to provide receints shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrwnent, as e phrase "covenant and apreement” is used in Section 9. If Borrower
is obligatad to pay Escrow [tems directly, putsusatio a waiver, and Borrower fails to pay the amount due for an
Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any suc’s atsount. Lender may revoke the waivet as to any or all
Escrow Items at any time by a notice given in accordunse with Section 14 and, upon such revocation, Borrower
ghall pay to Lender all Funds, and in such amounts, that a:e202n required under this Section 3.

Lender may, at any time, collect and hold Fimds m an, zio7unt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceea the »iaximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with App'icable Law. .

The Funds shall be held in an institution whose deposits are insured by« federa! agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are soupured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no laterangx the time specified under
RESFA. Lender shall not charge Borrower for holding and applying the Funds, unmaliy analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funcs and Applicable Law
permits Lender to make such a charge. Unless an agresment is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Bowower any interect oo ewnings on the
Fundz. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fands. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account w Loy rower
. for the excess funds in accordance with RESPA. If there it & shertage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by BESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

TFHA ILLINOGIS MORTGAGE (9/14)
HCH 4826-61554724v2 (rrge 4 of 12 pages)
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Upon payment in fill of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thiz Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mannsr acceptable to
Lender, but cnly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends apainst enforcernent of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumer?. 17 Lender determines that any part of the Property is subject to a fien which can attain priority over
this Security Jistrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice 's given, Borrower shall satisfy the Jien or take one or more of the actions set forth above in
this Section 4. _

L. Property aw-ance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured apains! lozs by fire, hazards included within the term "extended coverage,” and any other
hazards including, bat nit ‘iwited to, earthquakes and floods, for which Lender requites insurance. This
msurance shall be maintamed in-the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires piigant to the preceding sentences can change during the term of the Loan,
The nsurance carrier providing the fusvrance shall be chosen by Berrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercized unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either:( (2} 2 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for fle ! zone determinaticn and certificalion services and subsequent
charges each time remappings or similar change: occur which reasonably might affect such determination or
certification. Borrower shall aiso be responsible for the peyment of any fees imposed by the Federal Emergency
Management Agency in connection with the review o zny-flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maiotain any of the coverages dezcribed above, Lender may obtain insurance
coverage, at Lender's option end Borrower's expense. Lender is.upier no obligation to purchase any particular
type or atnount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Bomrower, Borrower's equity in the Froperty, or the contents of the Propercy, against any risk, hazard ot liability
and might provide greater or lesser coverage than was previously in effec. Boriower acknowledges that the cost
of the insurance coverage so obtained mipht significantly exceed the cost of iwrance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becon:e aiditional debt of Barrawer
secured by this Security Instrument. These amounts shall bear interest at the Wote rate-from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormovrer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subéCerto Lender's ripht
to disapprove such policies, shall include a standard mortgage clause, and shall name Lenieras mortgagee
andfor as an additional loss payee. Lender shall have the right to hold the pelicies and tenewal zertificates. If
Lender requires, Borrower shall promptly sive to Lender all receipls of paid prensitms and renevs! notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damagz to, or
destruction of, the Property, such policy shall include a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying inswrance was required by Lender, shal! be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such msurance

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-6155-472442 (page 5 of 12 pages)
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proceeds until Lender has had an opportunity to inspect such Property (o ensure the work hag been completed to
Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may disburse proccods
for the repairs and restoration in a single payment or in a series of progress payments as the werk is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited to pay Bortower any interest o earnings on such proceeds. Fees for
public adjusters, of other thied parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sumé secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shatl be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciaim
and related malters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier ha7 ot'ered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when thznotice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby vssigns to Lender {a) Borrower's rights to any insurance proceads in en amount not to exceed
the amounts unpai i widet the Note or this Security Instrument, and (b) any other of llaorrowcr’s rights {othet than
the right to any rervad of unearned premiums paid by Borrewer) under all insurance policies covering the
Property, msofar as such ngits are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair‘or resiore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or aot then duz,

6. Occupancy. Borrowe: <Loll occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the cxceution of 4iis Security Instrument and shall continue to occupy the Property as
Bomower's principal residence for at lsast one year afier the date of occupancy, unless Lender determines that
this requirement shall cause undue hardstip ‘or the Borrower or unless extenuating circumstances exist which
are beyond Borrower's control, '

7. Preservation, Maiutenance and Prarzction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate of commit waste on the Property.
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it {s determined pursuant to'S=:tion 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if daincged to svoid further deterioration or demage. If
insurance or condemnation proceeds are paid in connection with lamiage to the Property, Botrowet shall be
responsible for repairing or restoring the Property only if Lenoar/ bez released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If ihe insurance or condemnation procesds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for it completion of such repair or
restoration. '

If condemnation proceeds are paid in connection with the taking of the propety, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrumert, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principe! siall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable cntries upon and inspections of the Property..” If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendes shall give
Botrower notice at the time of or ptiot to such anh interior ingpection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bottower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
rave materially false, misleading, or imaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection. with the Loan. Material representations include, but are not linuted to,
representations concerning Borrower's occupancy of the Property as Bormower's principal residence.

%, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal

FHA ILLINCIS MORTGAGE (9/14)
HCH 4826615472442 (page 6 of 12 pages)
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proceeding that might significantly affect Lendet's interest in the Property and/or rights woder this Security
Tnstrument (such as a proceeding in banktuptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce Jaws or regulations), or (¢) Botrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable ot appropriate o protect
Lender's intetest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andfor repaiting the Property. Lendet's actions can include, but are not
limited to: () paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect ite interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
ytilities turned on or off, Although Lender may take sction under this Section 9, Lender does not have to do so
and is notzamdse any duty or obligation to do so. It is agreed that Lender incurs no liablhty for not taking any or
all actions authorized under this Section 9.

Any dmrpants disbersed by Lender under this Section & shall become additional debt of Borrower secured
by this Security inzrvment. These amounts shall bear interest at the Note rate from the date of digbursement and
ghall be payable, win auch interest, upon notice from Lender to Borrower requesting payment.

If this Security Insiniment is on a leasehold, Borrower shalt comply with all the provisicns of the lease. If
Bomrower acquires fee Gflc to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

1. Assignment of MisceVis-wwons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, suca Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is eccaomically feasibie and Lender's security is not lessened. During such
repair and restoration period, Lender shall haye ‘heright to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property t¢ taisure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken provaptiy. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work is completed. Unless an agreement is made
ih writing or Applicable Law reqmr&ﬁ interest to be pait. o2 such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Mizeéllaneous Proceeds. If the restoration or repair is
pot economically feasible or Lender's security would be lessened, Jn»Miscellaneons Proceeds shall be applied to
the sums secured by this Security Instrnent, whether or not then &ur, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order providen tor in Scetion 2.

In the event of a total taking, destruction, o loss in valve of the Property, the Miscellaneous Proceeds
shall be applied te the sums secured by this Security nstument, whether or aoiiien due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ia witich the fait market value
of the Property immediately before the partial taking, destruction, or less in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial ta‘.ing‘ destruction, or
loss in value, unless Borrower and Lendgr otherwise agres in writing, the sums secwad lr7-this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the feioaivg fraction:
{a) the total amount of the sums sccured immediately before the partial taking, destruction, or/loss in value
divided by (b) the fair market value of the Property immediately before the partial takiog, destruction, ot loss in
value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amouni of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

FHA ILLINOIS MORTGAGE (9/14)
HCH 4826-6155-4724y2 {rage 7 of 12 pages)

® 2021 Covius Services, LLC




2129534004 Page: 9 of 15

UNOFFICIAL COPY

If the Property is abandoned by Borrowes, or if, after notice by Lender to Borrower that the Opposing
Paity {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized ta collect and apply the
Miscellancous Proceeds either to restoration or tepair of the Property of to the sums secured by this Security
Instrument, whether or not ther due. "Opposing Party" means (ke third party that owes Borrower Miscellaneous
Proceeds ot the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Beorrower can cute such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attribrriabis to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellimeous Proceeds that are not applied to restoralion or repair of the Property shall be applied in
the order provided 10y in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification. of amortization of the swmns secured by this Security Instrument granted by Lender to
Borrower or any Successor “n Interest of Borrower shall not operate to release the Hlability of Borrower or any
Successors in Intersst of Botrowsr. Lender shall not be required to conimence proceedings against any
Successor in Interest of Borrower.or @ refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security [nstricient by reason of any demand made by the origine! Borrower or any
Successors in Interest of Borrower. :.ny forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance o pavments from third persons, entities or Successors in Interest of
Borrower or in amounts less than te amount tho.nJdue, shall not be a waiver of or preclude the exercise of any
right or remexdy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
aprees that Borrower's obligations and liabiity shall bejofnt and several. However, any Borrower who co-signs
this Security Instnunent but does not execute the Note (2 "zo-sipner™: {a) is co-signing this Security Instrument
only to mortgage, prant and convey the co-signer's inferest.in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums securad by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, fortear or make any accommodations with
regard to the terms of this Security Instrument ot the Note without the ¢o-7igrar's consent,

Subject to the provisions of Section 17, any Successor in Intetese.of Plrrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lerca, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be releaszd fom Borrower's obligations
and liability under this Secvrity Instrument unless Lender agrees to such release in wriing. The covenants and
agreenients of this Security Instrument shall bind {except as provided in Section 19) and benefit the successors
and assigns of Lender. '

13, Loan Charges. Lender may charge Bomrower fees for services performed inCounection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights uuded his Security
Tostrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.” Lender may
collect fecs and charges authorized by the Scoretary. Lender may not charge fees that are expressly oo ibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other lpan charges collected or to be collected in connection with the Loan exceed the penmitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permutted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note or
by making a direct payment to Botrower. If a refund reduces principal, the reduction will be treated as a partial

FHA ELLINOIS MORTGAGE (8/14)
HC# 48726-61554724v2 {(page 8 of 12 pages)
© 2021 Covius Services, LLC

ARRVRVMAINLANDURAAMMMEN MDA R

| Te3



2129534004 Page: 10 of 15

UNOFFICIAL COPY

prepayment with no changes in the due date or in the monthly payment amount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment t¢ Borrower will
constitute & waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address vnless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. [f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report & change of address through that specified procedure. Thers may be only one designated notice address
under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing ity first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borraver. Any notice in connection. with this Security Instrument shall not be deemed to have been
given to Lendor until actually received by Lender. 1f any notice required by this Security Instrument is also
required under Azphcable Law, the Applicable Law requirement will satisfy the corresponding requirement
vider this Security Inssyment.

15. Governing Law: Severability; Rulles of Construction. This Secunity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations
contained in this Security Instizznent are subject to any requireiments and bimitations of Applicable Law,
Applicable Law might explicitly o' s7.plicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a probiuiiton againgt agreement by contract. In the event that any provision or
clause of thiz Security instrument or the Note conflicts with Applicable Law, such conflict shall nof affect other
provisions of this Security Instrument or the M ote which can be given effect without the conflicting provision.

Ag used in this Security Instrumeni: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feriyime gender; (b) words in the singudar shall mean and mclude
the plural and vice versa; and (¢) the word "may" gives soi2 discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be givev-onz-copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benefichal Inter=stin Borrower, As used in this Section 17, "Intercst
in the Property” means any legal or beneficial interest in e Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fri Jsed, installment sales comiract or escrow
agreement, the intent of which i¢ the transfer of title by Botrower at 7 fidure date to a purchaser.

If all or any part of the Property or any Interest in the Property is s7ia or transferred (or if Borrower is not
a patoral person and a beneficial interest in Botrower is sold or transferred) without Lender's prior writien
consent, Lender may requive immediate payment in full of all sums secii=d by this Security Instrument.
However, this aption shall not be exercised by Lender if such exercise is prohibitea vy Applicable Law.

If Lender exercises thie option, Lender shall give Borrower notice of acc:leration. The notice shall
provide & period of not less than 30 days from the date the notice is given in accordancy; with Section 14 within
which Borrower must pay all sums secured by this Security Instrument, T Borrower fails 10, pay these sums
prior to the expiration of this period, Lender may invoke any remedies permilted by this Security Instument
without further notice or demand on Borrower.

18. Borrower's Right to Relnstate After Acceleration. If Bmow&# meets cettad” conditions,
Botrower shall have the right to reinstatement of a mortgage loan. Those conditions are that Bomrower. {2} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurmed in enforging
this Security Instrument, inclading, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
gums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under

FHA ILEINOIS MORTGAGE (%/14)
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Applicable Law. However, Lender is not required to reinstate if: {i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure procesding; (if) reinstatement will preclude foreclosure on different grounds in the firture, or
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatcment sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality ¢r entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective 8s if no acceleraticn hed occurred.
However, this right to reinstate shall not apply in the case of acceleration under Seetion 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without priot notice to Borrower. A sale might result in a
change ip{a¢ ratity {known ag the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instriment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, an Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note, 7f there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the ravz and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is
sold and thercafter the Loan is-serviced by a Loan Servicer othér than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by ¢ T ote purchaser inless otherwise provided by the Mote purchaser,

20. Borrower Not Third-Party Seneficiary to Contract of Insarance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borower acknowledges and agleer that the Borrower is not a third party beneficiary to the contract of
ingurance between the Secretary snd Lender, nor i Borrower entitled to enforce any agreement between Lender
and the Secretary, unless explicitly authorized to'd> so by Applicable Law.

21. Hazardous Substances. As used m this Srction 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutams;- or-~wastes by Environmental Law end the following
substances: gasoline, kerosene, other flammable or toxic-pelroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldeliyde, cud radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction whete the Prorarty is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes ‘any response action, remedial action, ot
removal action, as defined in Environmental Law; and (d) an "Environmeatal Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Boirower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ur threaten to release any Hazardous Substances, on or in the Propeity.Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a} that is in violation oi :ny Envirenmentsl Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, uge, of releage of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The precsding two sentences
shell not apply to the presence, use, ot storage on the Property of small quantities of Hazardos Sibstances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borvower shall protpily give Lender written notice of (a} any investigation, claim, demand, Taw it ot
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag actual knowledge, (b) any Environimental
Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use of release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
repulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance

FHA TLLINOES MORTGAGE (9/14)
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affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agres as follows:

22, Agceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of any ¢ovenant or agreetent Ln this Security Instrument (but not prlor to acceleration
under Section 17 unless Applicable Law provides ofherwise). The notice shall specify: {a) the default; (k)
the action required to cure the default; (c) a date, not less than 30 days from the date the netice is glven to
Borrower, by which the defautt must be cured; and (d} that failure to core the default on or before the
date specified in the notice may result In acceleration of the sums secured by this Security Instrument,
Toreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cure® o or before the date specified in the notice, Lender at its option may require immediate
payment in £zl of all sums secured by this Security Instrument without further demand and may
Toreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursrunz the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and cosis of title evidence,

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrament. Boriov er.shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrmment, but onlvif the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicablz Bav.

24. Waiver of Homestead. “In ancordance with Winois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinoi: homestead exemption laws.

25. Placement of Collateral Protetirn Insurance, Unless Bomower provides Lender with evidence of
the insurance coverape reguired by Borrower's sareement with Lender, Lender may purchase ingurance at
Borrower's expense to protect Lender's interes's in Berrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lende: prichases may not pay any claim that Berrower makes or
any claim that is made against Borrower in connectiop-with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providise /fender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement /1#Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, incluzry interest and any other charges Lender may
impoge in connection with the placement of the insurance, until the effective date of the canccllation or
expiration, of the insurance. The costs of the insurance may be added to Foizower's total ouistanding balance or
obligation. The costs of the insurance may be more than the cost of insurvce Porrower may be able to obtain on
its own.

BY SIGKING BELOW, Borrower accepts and agrees to the terms and’ powcndnts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

VWitnesses:

Witnazs -

Wilness - I

N ] \Lﬁﬁﬂ‘v ‘& L“{"”"}%&f

Bémower- MAYRALOPEZVALDEZ ¥

(Seal)
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State of ILLINQIS

S Mg g

County of COOK
Enter County Here

A

This  insument was acknowledged befote me on // / / /? f%‘{/

by Mayra Lopez-Valdez.

py

4

Signatyfre of Notary Public

Loan Originator Organization: CALIBER HOME LOANS, INC,
NMLS ID: 15622

Loan Originator: GERMAN LUNA JR

NMLS ID: 444008
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LOAN NO.: 9793621516
Loan Name: MAYRA LOPEZ-VALDEZ, A MARRIED WOMAN;
Property Address: 18446 FRANCISCO AVE, HOMEWOOD, ILLINOIS 60430-2819

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

© 2021 Covius Services, LLC
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© Fidelity National ﬁtle.__Cﬁmpany'

EXHIBIT A

Ordar No.: 021033597

For APNParcel ID(s): 31-01-104-038-0000
For Tax Map ID(s}: 31-01-104-038-0000

THE SOU .75 FEET OF LOT 74 iN HOMEWOOD GARDENS, A SUBDIVISION OF THE
NORTHEAST 14 OF THE NORTHWEST 1/4 {EXCEPT THE EAST 1/2 OF THE EAST HALF
THEREOF) IN SZCTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK-COUNTY, ILLINOIS.



