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(Monthly payments including interest) The Above Space For Recorder's Use Only .

THIS INDENTURE, made Octoder &, 1970 , between Yalter We Payne Jr. and
herein referred to as “Mortgagors”, and Raymond Cliyford,
Trustee and Daniel J. Campion, Successor Trustee
herein referred 1o as “Trustee™, witnesseth: That, Whereas Mortgagors are justly indebted to the
legal holder of a principal promissory note, termed “Installment Note”, of even date herewith, executed
by Mortgagors, made payable to Bearer and delivered, in and by which note Mortgagors promise to
pay the principal sum of ©  FPour Thousand Three Fundred Seventy Eight and 21/100
Dollars, and interest from on the balance of principal remaining from
time to time unpaid at the rate of per cent per annum, such principal sum and interest to
be payable in installments as follows: Seventy two and $8/100
Dollars on the5th day of December 1970, and  Seventy Two and 98/100
Dollars on the 5th day of cach and every month thereafter until said note is fully paid, except
that the final payment of.principal and interest, if not sconer paid, shall be due on the 5¢p day of
November -, 1975 .; alt such payments on account of the indebtedness evidenced by said
Note to be applied first to acerued and unpaid.interest on the unpaid principal balance and the re-
mairiento principal; the portion of each of said installments constituting principal, to the extent not
pa’swhe i due, to bear interest after the date for payment thereof, at the rate of seven per cent' per an-
num, and.all such payments being made payable at Drexel National Bank |, orat-such other place
: as the 1-zal holder of the note may, from time to time, in writing appoint, which.note further provides
) that at the elevtion of the legal holder thereof and without notice, the principal sum remaining unpaid
. thereon, toger'ior with accrued interest thereon, shatl become at once due and payable, at the place of
: payment aforesiid,in case default shall occur in the payment, when due, of any installment of principal
or interest i acervdance with the terms thereof or in case default shall occur and continue for three
days in the perioriante of any other agreemient contained in said Trust Deed (in' which event elec-
tion may be made it avy fme after the expiration of said three days, without notice}, and that all parties
thercto severally waive presentment for payment, notice of dishonor, protest and notice of protest.

Thelma Payne

NOW THEREFORE, to svcure tie payment of the said principal sum of money and interest in accordance with the
terms, provisions and limitations af the .ooue nrentioned note and of this Trust Deed, and the performance of the cove-
nants and agreements herein contained by tie Yortgagors to be performed, and also in consideration of the sum of One
Dollar in hand paid. the receipt where aer oy acknowledged, Moartgagors by these preseats CONVEY and WAR-
RANT unto the Trustee, its or his successors and assigns, the following described Real Estate, and all of their cstate,

“ right, title'and interest therein, situate, lying and beig unthe City of Chicago . COUNTY OF  Cook
- AND STATE OF ILLINOIS; to wit: -
Lot 1G4 in Sheldon Heights N.W. 3rd Addition, Section 17, Township- 37 North, .

Hange I4.

which, with the property hereinaiter described, is referred t heslin s the “premises,”
o TOGETHER with all improvements, tenements, easemciis, ~«d_appurtenances thereto belonging, dnd all rents,
3 issues and profits thereof for so long and during all such times as ¢ tgagors may be entitled thereto (which reats, issues
and profits are pledged primarily and on a parity with said real esiite and not sccondarily), and all fixtures, apparatus,
equipment or articles now or hereaiter therein or thereon used to supply aean gas, water, lghts power, refrigeration
and air conditioning (whether single units or centrally controlled), and ventiia ion, including (without restricting the
foregoing), screens, window sliades, awnings, storm doots and windows floar coverings, inadoor beds, stoves and water
heaters. All of the joregoing are declared and agreed to be a part of thi mortraced premises whether physically at-
. tached thereto or not, and it is agreed that all buildings and additions -and all Zunila- or other apparatus, wquipment or
articles hereaiter placed in the premises by Mortgagors or their successars ¢r ass gns shall be part of the nigrtgaged
remises, . -

v TO HAVE AND TO-HOLD the premises unto the said Trustee, its or his suc ¢sson and assigns, forever, for the
s and trusts hercin set forth, irce irom all rights ana heefir” inder and by virtue of the

ned benefits AlsLtga ors do hercby expressly

i

purposes, and upon the
Honiestead Exemption Laws of the State of Illinois, which said rights an
release and waive: N

This Trust Deed consists of two pages. The covenants, conditions and provisions' appes.ins’op page 2 (the reverse
side of 1his Trust Deed) are incorporated herein by reference and herchy are made a part {ireo the samie as though
they were here set out in fult and shali be binds n Mortgagors, their heirs, successors and wssicas.

Witness the han/ and seals of Alor ay and year first above writte
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S THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE.REVERSE
. SIDE OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hercafter on the premises which may become damaged or be destroyed; (3) kecp said prem-
ises free from mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly suberdinated to
the licn hercof; (4) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the licn
hereof, and upon request exhibit satisfactory cvidence of the discharge of such prior licn to Trustee or to holders of the note; (5)
complete within a reasonable time any building or buildings now or at any time in process of erection upon s2id premises; (6) comply
with all requirements of law or municipal ordinances with respect to the preniises and the usc thereof; (7) make no matcrial altera-
e tions in-said premises except as required by faw or municipal ordinance or as previously consented to in writing by the Trustec or.
o holders of the note. ) :

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee
or to holders of the note the original or duplicate receipts therefor. To prevent deiault hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, 2ny tax or 2ssessment which Mortgagors may desire to tontest.

3. Mortgagors shall kecp all buildings and improvements now or hereafter situated on said premises insured against loss or dam-

K age by fire, lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient either to
. ° pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights. to be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver all policies, including add;
tional and renewal policics, to holders of the note, and in case of insurance about to expire, shall deliver renewal policies not less than
ten days prior to the respactive dates of expiration. b

4. In case of default therein, Trustee or the holders of the note may, but need not, take any payment or perform any act herein-
br <re required of Mortyagors in any-form and manner deemed expedient, and may, but need not, make full or partial payments of

cinciyal or interest on prior encumibrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or
tole ¢ - clim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assessment, All moneys
: paiu cor any of the purposes herein authorized and all expenses paid ar incurred in connection therewith, including reasenable attorneys’

- fecs, - any other moneys advanced by Trustee or the holders of the note 10 protect the mortgaged premises and the lien hereof,

plut reasconble compensation to Trustee for each matter concerning which action herein. authorized may be taken, shall be so much
additior .l in'cbtedness secured hereby and shall become immediately due and payable without notice and with interest thercon at the
rate of seve. psr cent per annum. Inaction of Trustee or holders of the note shall never be considered as a waiver of any right aceru-
ing to thiii or acoount of any default hercunder on the part of Mortgagors. “

5. The . rust ¢ or the halders of the note hereby secured making any payment hereby authorized relating to taxes or assessments,
may do s aLTa dit, o any bill, statement or cstimate procured irom the appropriate public office withaut Inquiry into the accuracy .

, of such bill, state et Hr estimate or into the validity of any tax, assessment, sale, {orfeiture, tax fien or title or claim thereof,

6. Mortgagot. shall (iny each item of indebtedness herein mentioned, both principal and interest, when due according to the terms
hereof. At the electiol of ““ie holders of the principal note, and without notice to Mortgagors, all unpaid indcbtedness secured by
this Trust Deed shali, not:itostanding anything in the principal note or in this Trust Deed to the contrary, become due and payable

- when default shall oceur "« pa ment of pringipal or interest, or in case default shall occur and continue for three days in the performance
-~ of any other agreement ol th: Mirigagors hercin tontained.
N 7. When the indebted=C.s hereby securcd shall become due whether by the terms of the note described on page one or by accel- .
. eration or otherwise, holders of the “tic or Trustee shall have the right to foreclose the lien hereof and also shail have all other rights L I
pravided by the laws of Ilinois for/uhe ¢iforcement of a mortgage debt. In any suit to foreclose the lien hereef, there shall be allowed
and included as additivnal indebteaiess .n “T.c decree for sale all expenditures and expenses which may be paid or.incurred by or on be-
o half of Trustee or holders of the note for attorneys' fees, Trustee’s fees, appraisce’s fees, outlays for documentary and expert evidencs,
stenographers’ charges, publication cost and costs (which may be estimated as to items to be expended alter entry of the decree) of .
procuring alf such abstracts of title, title seareh (s an? examinations, guarantee policies, Torrens certificates, and similar data and assur-
- R ances with respact to title as Trustee or holde's of the notc may deem to be reasonably pecessary cither to prosecute such suit or to evi-
N dence to bidders at any-sale which may be hac pursuant te such decree the true condition of the titie to or the value of the premises.

All cxpenditures and expenses of the nature in “hix pasugraph mentioned shail become so much additional indcbtedness secured hereby

and immediately due and payable, with-interest there sn at the rate of seven per cent per_annum, when .paid or incurred by Trustee or
holders of the notg in conncetion with (a) any proccedin’, including probate and bankruptcy proceedings, to which either of them shall

be a party, either as plaintiff, claimant or defendant, by ve7ion of this Trust Deed or any indebtedness hereby secured: or (b)Y prepara- .

tions for the corumencement of any suit for the foreclost e he cof ulter acerual of such right to forsclose whether or not actualiy com- -
- menced; or (¢) preparations for the defense of apy thieniiney suit or proceeding which -niight affect the premises or the security

R N hereof, whether or not actually commenced.
i 8. The procceds of any forcclosure sale of the premises shall be distributed and applicd in the iollowing order of priority: First,
on account of all costs and expenses ingident to the jorclosure procec” s, including all such items as are mentioned in the preceding

. paragraph hereof; sccond, all other items which under the terms here f contitute secured indebtedness additional to that evidenced by

the note hereby secured, with interest thercon as hervin previded: tiird, all principal and interest remaining unpaid; fourth, any over.
plus to Mbrtgagors, their heirs, legal representatives ar assigns, as the.* rights may appear. - .

s 9. Upon, or at any time aiter the filing of a bill to foreclose this Trust/Jedd, the Court in which such bill is filed may appaint 1
receiver of said premisés. Such appointment may be made either before r aff:r sale, without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver an? wiliout regard to the then value of the.premises or ' .

. whether the sanie shall-be then occupied as a homestead or not and the Trustec herender may be appointed as such receiver. Suc
receiver shall have power to collect the rents, issues and profits of said premises di' i the pendency of such foreclosure suit-and, §

v ¢ase of a sale and a deficiency, during the full statutory period for redemption. whithe. thore he redemption or not, as well as during=—
any further titnes when Mortgagors, except for the intervention of_such receiver, v ould oc <ntitled to coliect such rents, issues and
profits, and all other powers which may be necessary o are usual in such cases for t'c nlo.ection; possession, control, managementl™J
and operation of the premises during the whole of said period. The Court from time to tir'e m y authorize the receiver to apply the netC £
. incomte in"his hands in payment in whole or in part of: (1) The indchtedness sccured hevehy, orty any decree joreclosing this Trust==J * . -
Deed, or any tax, special asscssment or other, lien which may be or become superior to the i =“aereof or of such decree, provided such .
application is made prior to foreclosure salei (2) the deficiency in case of a sale and defidiency. g -

10. No action for the eaforcement of the lien of this Trust Deed or of any provision hereof shiul be sibject to any defense which( Y
would not be good and avajlable to the party interposing same in an action at law upon the note 1 zrcby sicure
RN 11, Trustee or the holders of the note shall have the right to-inspect the premises at all reasonatls tim-s and access thereto shall
e be permitted for that purposc. ! . .

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor sk'6.T1 ustec be obligated to
record of this Trust Deed or to exercise any power herein given unless expressly obligated by the terms heree’. no. be fiable for any acts
or omissions hereunder, except_in case of his own gross negligence or misconduct or that of the agents or elsplr vees <« Trustee, and
he may require indemnities satisfactory to him before exercising any power herein given.

13, Trustee shall rclease this Trust Decd and the lien thereof by proper instrument upon presentation of satisi-ct/ry cvidence that
all indebtedness secured by this Trust Deed has been dully paid: and Trustee may execute and deliver a relcase hereof .o and at the re
quest of any person who shall cither before or after maturity thercof, produce and exhibit to. Trustce the principal note, r prsenting
that all indebtedness hereby sqeured has been paid, which representation Trustee may accept as true without inquiry. Wier - a relcase
is requested of a successor trustee, such successor frustee may accept as the genuine note herein described any note whir 1 bears a
certificate of identification purperting to be cxccuted by a prior trustee hereunder or which conforms in substance with the desr -
i tion herein contained of the principal note and which purports to be executed by the persons herein designated as the makers the _cof;
. and where the release is requested of the original trustee and he has never exccuted a certificate on any instrument identifying sa e as
R the principal note described hercin, he may accept as the genuine principal note herein described any note which may be presented and
: which conforms ‘in substance with the description herein contained of the principal note and which purports ‘o be executed by the pei-

sons herein designated as makers thereof. - -
14, Trustee may resign by instrument in writing filed in the office-of the Recorder or Registrar of Titles in which this jnstrument
shall have been secorded or filed. In case of the resignation, inability or refusal to act of Trustee, . .
. shall be first Successor in Trust and in the event of its resignation, inability or refusal to act, the then Recorder of Deeds of the couaty -

>in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hercunder shail have the identical title, p Y .
powers znd authority as are herein given Trustee; and any Trustee or successor shall be entitled to reasonable compensation for all *

R acts performed hereunder. : g A

; 15, This Trust Deed and all provisions hercof, shall extend to and be binding upen Mortgagors and all persons claiming under or
through Mortgagors, and the word “Mortagors” when used herein shall include all such persons and all persons at any time liable for
. the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust

Deed. .
| The Installment Note mentioned in the within Trust Deed has : _

. IMPORTANT . . N . . .
. FOR THE PROTECTION OF BOTH THE BORROWER AND been identified herewith under Identification Neo
LENDER, THE NOTE SECURED BY THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE TRUSTEE. BEFQOR. .
THE TRUST DEED IS FILED FOR RECORD. . Fraeie




