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This Instrument Prepared By:

Mike Dileo
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 301
CHICAGO, ILLINOIS 60613

Loan Naupor: 980121112099 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 101541519002625840 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this dosuzient are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding th e usage of words used in this document are also provided in Section 16.

(A "Security Instroment" means this documens, -wiich is dated  OCTOBER 15, 2021 , together
Y

with all Riders to this document,
{B) '"Borrower"is Christopher Tye and Nudins Nocero-Tye, hushand and wife

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that s acting
solely a3 a nominee for Lender and Lender' s successors and assigas. MERS it the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has s address and telephone nu mber
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Lender™is PROPER RATE, LLC

Lenderisa I7T IS A LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE ‘
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOILS 60613

(E) "Note"means the promissory note signed by Borrower and dated  OCTOBER 15, 2021
The Note states that Borrower owes Lender STX HUNDRED SIXTEEN THOUSAND AND 00/100
Dollars (U.S. $ 616,000.00 ) plus interest.

LLINOIS - Sirgle Famiiy - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MEFS P DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2051 .

(F) “Property" means the property that is described below under the heading “Transfer of Rights in the Property. "
(G) "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

{T] Adjustable Rate Rider [] Plammed Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

{71 1-4 Family Rider [] Second Home Rider

[7 Condominiurn Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Lay “seans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Fucz, Fees, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Borrower ov the Property by a condominium association, homeowners association or similar
organizatiot,

(K) "Electronic Funds Transfer" meins .y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initist;a through an electronic terminat, telephonic nstrument, computer, or
magnetic tape so as to order, instruct, or autho'ize 3 financial institution to debit ot credit an account. Such term
includes, but is not timited to, point-of-sale traucfers, automated teller maching transactions, transfers initiated by
telephone, wite transfers, and automated clearinghouse (ransfers,

(L) "Esecrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setuetnent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid uader the cove ;s described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of al' or cny part of the Property; (iii) conveyance in
ie of condemnation; or (iv) mistsprasentations of, or omissions 28, #e value and/or condition of the Property.
(N) "'Mortgage Insurance" means insurance protzcting Lender against ‘62 ionpayment of, or default on, the Loan.
(0) "'Periodic Payment" means the regularly scheduled ameunt due for () weipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrurent.

{(P) "RESPA" means the Real Estate Settloment Procedures Act (12 U.S.C. §1601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tirme, or any additional or
successor legislation or regulation that governs the same subject matter. As uged s Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaily celated mortgage loan"
even if the Loan does not qualify s a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any pacty that has taken title to the Property, vaiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrutient secures to Lender: (i) the repayment of the Loan, and all renewals, extersions and modifications

of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nwominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook :
[Type of Recording Jurisdiction] [Name of Regording Jurisdiction]

SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQE AS EXHIBIT "Av,

A,P.N.: 14-19-404-032-1001

which currently has the ac-rcsi’of 1756 W CORNELIA AVE Unit 1
[Strees}
CHICAGU , IMlinois 60657 ("Property Address"):
[Cigyl (Zip Qudel

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part.of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the forézolng is referred to in this Security Instrument as the "Property,”
Borrower understands and agrees that MERS holds only loyz2! title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom. VZRS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exetciseany or all of those intercsts. sacluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclvding, but not lirmited to, releasing and canceling
this Security Instrument, ~

BRORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Berrower warrants and will defend generally the title to the Property against all claims anddemands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrucent covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INST RUMENT - MERS v DocMaglc
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrutnent received by Lender as payment under the Note or this Security Instrument is returnied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nate and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn wpon an institution whose deposits ar¢ insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locariot: s may be designated by Lender in accordance with the notice provistons in Section 13, Lender may return
any payr:ant or partial payment if the payment or partial payments are insufticient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ¢ prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apuiy such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due dare. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makés ravment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either arply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding evun<ipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now zi-in the future against Lender shall relieve Borrower from making payments due
under the Note and thls Security Instryment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procseds. Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be agpiied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts dvs under Section 3. Such payments shall be applied to each Perjodic
Payment in the order in which it became due, Aay remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrurmsut; and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for »-delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apuii<d to the delinguent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender my azply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each yaywent can be paid in full, To the extent that
any excess exists after the payment is applied to the full payrent of oze orinore Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be appiira! first to any prepayment charges and then
as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proc :eds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Peyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perfodic t'ayments are due under the
Note, until the Note 1s paid in full, a sum (the "Funds") to provids for payment of amanwis duo for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as & e ur zncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for ady and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance prewmiums, if any, or any sums payaul> by Borrower
to Lender in leu of the payment of Mortgage Insurznce premiums in accordance with the provisions of Section 10,
These items are called “Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Commuity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suchi dues, fees and
assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may anfy be in writing, In the event of such waiver,

ILLINOIS - Single Family - Fannle Mae/Fracdie Mac UNSFORM INSTRUMENT - MERS v DocMaglc
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iterns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borcower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thts Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and it such amounts, that are then required
under this Seetion 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to per mit Lender to apply the Funds
at t4 time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender <hall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow Items or otherwise in accordance with Applicable Law.

The Fians shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includirg Diender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sheil aualy the Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender
shall not charge Botrowes for holding and applying the Funds, annually analyzing the esceow account, or verifying
the Esceow Items, unless Jader pays Borrower intereston the Funds and Applicable Law permits Lendler to make
such a charge. Unless an a5cesment is mads in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pey Dorrower any interest or earnings on the Funds. Borrower and Lender ¢an agree
in writing, however, that interect shall be paid on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds as riquiced by RESPA.

IF there is a surplus of Punds held in ssurow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. | it there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RES’A, 2nd Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, butin ro more than 12 monthly payments. If there is a deficlency of
Funds held in escrow, as defined under RESPA, Lendir shall notify Bocrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the detisiency in accordance with RESPA, but it o more than
12 monthly payments.

Upon payment in £ull of all sums secured by this Security Lietiement, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessmenis. chetges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, lzesshold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessenenits, ifany, To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sectivr 3.

Borrower shall promptly discharge any lien which has priority over this Secusivy Instrument unless Borrower:
(#) agrees in writing to the payment of the obligation secured by the lien in a ranner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good £ai.by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to preventine auforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; ot (¢) senares from the halder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Insurment, If Lender
determines that any part of the Property is subject to a lien which can attain priority aver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within t0 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sei forth ahave in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the itmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INST POMENT - MERS % DocMagic
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inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower''s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; ar (b) & one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payrent of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranice coverage, at
Lender s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverige. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowes's
equity it the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser ¢oeri ge than was previously in effect, Borrower acknowledges that the cost of the insurance coverage s0
obtained mignt sighificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under tiis Szction 5 shall become additional debt of Borrower secured by this Security Instrament, These
amounts shall bear iatrrect at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to-Rorrower requesting payment.

All insurance policies rerired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclucs a standard mortgage clause, and shall name Lender as mortgagee and/or 45 an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Ler der all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise Jesulred by Lender, for damage to, or destructlon of, the Property, such
policy shall include a standard mortgage cizuse and shall name Lender s mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give pramptnotice to the insurance carrler and Lender. Lender may make
proof of loss if not made promptly by Borcower, Ialoss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuzicz was required by Lender, shall be applied to restoration
or repalr of the Property, if the restoration or repair is econorically feasible and Lender's security is not lessened.
During such repalr and restoration period, Lender shall have the %ight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wor's s been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Letder may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as work ts completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on suchi }isvrance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for piibliv adjusters, or other third parties,
retained by Botrawer shall not be paid out of the insurance proceeds ard shall b2 *hs sole obligation of Borrower.
If the restoration or repalr is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, widb e excess, if any, pald
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section Z,

If Borrower abandons the Property, Lender may file, negotiate and settle any availabic insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the isurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given, Ineither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) aay other of Borrower's rights (other than the right to any refurd
of uncarned premiums paid by Borrower) under all insurance policies coveting the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance praceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insteument, whether or not then dug,

ILLINOIS -+ Single Famlly - Fannia Mae/Freckie Mac UMIFORM INSTRUMENT - MERS ¢ DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing int the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condempation proceeds are paid in connection with damage to, or the taking
of, *'e Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restaration in a single payment or in
a series of plogress payments as the work is completed. If the insurance or condernation proceeds are not sufficient
to repair or vasiore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration,

Lenderor (s #gert may make reasonable entries upon and inspections of the Propecty. Ifit has reasonable cause,
Lerdler may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time
of or prior to such ain interiar inspection specifying such reasonable cause.

8. Borrower's Loar Ajplication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or extities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislending, or ‘naccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's dccupracy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest 11 the Property and Rights Under this Secuvity Instrument. If (3)
Borrower fails to perform the covenants and agréeniants contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender s interastin the Property and/or rights under this Security Instrument
(suich a3 a proceeding in bankruptcy, probate, for cendenation or forfeiture, for enforcement of 4 lien which may
attain priority over this Security Instrument or to enfores Juws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reazandle or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including pootocting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can incade; but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; () apraring in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under (tis Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but teuiorumited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain wa er {rom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turtied on or off,« £ lthough Lender thiay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation in do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section @

Any amounts disbursed by Lender under this Section 9 shall becorme additional debt of Baitawer secured by this
Security Instrument. ‘These amounts shall bear interest at the Note rate from the date of disburseient and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leaschold estate and interests herein conveyed ar terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall rot merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. Tf Lender required Mortgags Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivatent to the cost to Barrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refurxable loss reserve in lie of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becrmer available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgase Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower was
required o y1ake separately designated payments toward the premiumns for Mortgage Insurance, Borrower shall pay
the premiurs raquired to maintain Mortgage [nsurance in effect, or to provide a non-tefundable loss reserve, until
Lender's requurémpnt for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing Zor sach termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowei's Ohligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puechases the Note) for certain losses it may incur
if Borrower does not repay fieToan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate hir total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on (eris andl
conditions that are satisfactory to th martgage insurer 2nd the other party (or parties) to these agresments, These
agreements may require the mortgage irsursr io make payments using atty source of funds that the mortgage insurer
may have available (which may include fizis obtained from Mortgage Insurance pramiums).

As a result of these agresments, Lender, 7y purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, muy rra=ive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s paymentsio. Mortgage Insurance, in exclange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Xf sucispreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivioe paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts tha’ porrawer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements w'l ot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any cecwd,

(h) Any such agreements will not affect the rights Borrawer has -if iy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. "Lhiese rights may includle the right
to receive certain disclosures, to request and obtain cancellation of the Mcrigage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any MeZigoge Insurance premiums
that were unearned at the time of such canceflation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanequs Procecds aie hereby assigned to
and shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or reprac ¢f the Property,
if the restoration or repair is economically feasible and Lender's security is nat lessened. During such repair and
restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shall be undertaken promptty. Lender vy pay for the repaits and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless an agrectent is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on snch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

JLLINOIS - Single Famlly - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Lender' s security would be lessenad, the Miscellaneous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Seetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Secarity Instrament, whether or ot then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument irmmediately before the pactial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
securedimmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propertyimmediately before the partial taking, destraction, or loss in value, Any balance shall be paid to Borrower.

In e bvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properivammediately before the partial taking, destruction, or loss in value is less than the amount of the surns
secured immediately before the partial taking, destruction, or loss in value, unless Borrawer and Lender otherwise
agree In writing, th< Mscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are (e due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrawer that the Opposing Party (as
defined in the next sentence} oers to make an award to settle a claim for damages, Borcawer fails to respond to
Lender within 30 days after the dots-the notice is given, Lender is authorized to colleet and apply the Miscellancous
Proceeds either to restoration or cepair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" riea'ss the third party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right of atica Ja regard to Miscellaneous Proceeds.

Borrower shall be in default if any acion or proceeding, whether civil or erimingl, is begun that, in Lender's
judgment, could result in forfeiture of the Properly on other material impatrment of Lender's interest in the Property
or rights under this Security Instrament, Borrowes oexoure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other raatirial impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of anyaviard or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assicrcd and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration i repair of the Property shall be applied in the
- order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wairer, Extension of the time for payment or
mocification of amortization of the sums secured by this Security Instrumer graated by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedittgs against any Suecessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the suris secured by this Security
Instrament by reason of any demand made by the original Borrower or any Successors Ls Triercat of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation,” Iinder's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts tess t'iau the amount then
due, shall not be a waiver of ot preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borcower covenants and agrees
that Borrower' s obligations and lisbility shall be joint and several, However, any Borrawer wha co-signs this Security
Instenment but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Tnstrument; (b} is not
personally obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurmes Borrowet's
obligations under this Security Instrument in writing, andis approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such refease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services pecformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights urider this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ace expressly prohibited by this Security
Instrurnent or by Applicable Law.

{f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest 4z other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a)any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any surs already collected from Borrower which exceeded permitted lirmits will be refunded to Borrower.
Lender may chousé to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If.4 rofund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by dizect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchirge.

15, Notices, All notices givan by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrowei in connection with this Security Instrument shall be deerned to have been given to
Borrower when malled by first clas¢ m-il or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower sha'l crnsiitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a substitute notice
address by notice to Lender, Botrower shall promytly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's chargs of address, then Borrower shall only report a change of acdress
through that specified procedure, There may be only cle designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given Ly «elivering it or by mailing it by first class miail to Lender's
address stated herein unless Lender has designated another #4dess by notice to Borrower. Any notice in conection
with this Security Instrument shall not be deemed to have beer, given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also Tequired wnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement wnder this Sacurity Instrument.

16, Governing Law; Severability; Rules of Construction, Tt socurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, Alvrights and obligations contained in
this Security Instrument are subject o any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to ageee by contract or it might be siléat, but such silence shall not be
construed as a prohibition against agrecment by contract, In the event that any provigian or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect othar r.ovislons of this Security
Instrument ot the Note which can be given effect without the conflicting provision,

As used in this Security Instrament: (2} words of the masculine gender shall mean and'r<tude corresponding
nenter words or words of the femining gender; (b) words in the singular shall mean and include tia nlural and vice
versa; and (¢) the word “may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests fransferred in 2 bond or deed, contract for deed, installment sales contract or escrow agreement, the Intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold ar transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immexdiate payment in foll of all sums secured by titis Security Tnstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these surns prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower micets certain conditions, Borrower shall
have the right to have enforcernent of this Security Instrurment discontinued at any time prior ¢ the earliest of. (a)
fivedays before sale of the Property pursuant to Section 22 of this Security Instrurment; (b) such other pertod as
Applicatle Law might specify for the termiration of Borrower' sright to reinstate; or (¢) entry of a judgment enforcing
this Securit Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Secvrity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants o aarerments; (¢} pays all expenses incurred in enfarcing this Security Instrument, including, but not
limited to, reasonsole attorneys' fees, property inspection and valuation fees, and ather fees incurred for the purpose
of protecting Lende:' s nterest in the Property and rights under this Security Instrument; andt (d) takes such action as
Lender may reasoniably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s bt gation to pay the sums secured by this Security fnstrument, shalt continue unchanged
unless as otherwise provided unler-Aoplicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the following forms, as selected by Lerder: (a) cashy (b) money order; (¢) certified
check, bank check, treasurer's check or sashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageicy, justrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Lisirument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this righe to veinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicar; Matice of Grievance, The Note or & partial interest in the Note
(together with this Security Instrument) can be sold oné ox more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Ssrvizer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage ‘o7 servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or rioze changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will e given written notice of the change which will
state the name and address of the new Loan Servicer, the address o whi<n payments should be made and any other
information RESPA requires in connection with a notice of transter of roevicing. [f the Note is sold and thereafter
the Loar is serviced by a Loan Servicer other than the purchaser of the Note, (e mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccesscr Laan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial r.Ction (as either art individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secuity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such natice given in compliance witt. the requirements
of Section 15) of such allsged breach and afforded the other party hereto a reasonable period after it giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity (o cure given to Borrower pursuant to Section 22 aud the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21; () "Hazardous Substances” are those substanges
defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hecbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environtnental Law: and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of 1 Hazardous Substance, creates a
conditior- that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approritate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancss in consumer products).

Borrower shiali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ot other
action by any governineits! or regulatory agency or private party involving the Property andany Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviconmental Condition, including but not
limited to, any spilling, luaking, discharge, release or threat of relesse of any Hazardous Substance, and (¢) any
condition caused by the presénce. use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notfied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of @any’ Hazardous Substance alfecting the Property is necessary, Borrower shall
promptly teke all nacessary remedial actins in-accordance with Envivonmental Law, Nothing herein shall create any
obligation on Lender for an Environmental < lcanup,

NON-UNIFORM COVENANTS. Bortewerand Lender farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shaligove notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Srenwity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The iintice shall specify: (a) the defaule; (b) the action
required to cure the default; (c) a date, not less than 30 days irein the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure ¢o cure the Zefiult on or before the date specified in the
notice may result in acceleration of the sums secured by this Jecuricy Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforin orrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the neit-existence of a default or any other
defense of Borrower to acceleration s foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ok sums secured by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial proceeding, Lender
shall e entitled to collect all expenses incurred in pursuing the remedies provided in b Section 22, including,
but not limited to, reasonable attorneys' fees and casts of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shail celcase this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasiay this Security
Tnstrument, but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted
under Applicabls Law.

24, Waiver of Homestead. In accordance with Winois law, the Borrower hareby releases and waives all rights
under and by virtue of the Illineis homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borcower's
interests. The coverage that Lender purchases may not pay any clatm that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. §f Lender purcheses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the Insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this Security
Tnsteumedit 2nd in any Rider executed by Borrower and recorded with it.

%
\‘j fw““ (Seal)

J
Mtopher Tye -Borrower
Witness Y Y Witness
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[Space Below This Line For Acknowtedgmant]

State of JLLINOIS )
) 33,
County of _Cook )

Iuéw /xaé}C%Qé/”

(here give name of ofticer and his official title)

certify that

Christopher Tye AND Nadine Nocero-Tye

(name of gramiaz, and if acknowledged by the spouse, his or her name, and add "bis or her spouse”)

personally known to'me to he the same person whose name is (or are) subscribed to the foregoing instrument,
appaared before me this day #u jerson, and acknowledged that he (she ar they) signed and delivered the instrument
as his (her or their) free and volupsay act, for the uses and purposes therein 8 e

Dated: OCTCORER 15, 221

USSR Prd WP
OFFI(:!AL SEP\L p

JONIE KAMINEI b
NOTARY FUELIC - STATE CF LLINOIS {
MY COMMISEION EXPIRES:0509/24 !
A ARIEAARAAPPIAINNAT LR

)
)
1 (SignatflreOf officer)

(Beal)

Loan Qriginator:s Michael Murra¥ NMLSR ID 223808
Loan Originator Organization: Proper Rate, LLG, NMLSR ID 1301699
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Loan Numbar: 980121112090

FIXED INTEREST RATE RIDER

Date: OCTOBER 15, 2021
Lender: PROEER RATE, LLC

Borrower(s): Christopher Tye, Nadine Nocero-Tye

THIS FIXED INTEREST RATE RIDER is made this 15th  day of OCTOBER, 2021
and s incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trast-or Security Deed (the "Security Instrument™) of the sare date given by the undersigned (the
“Borcowes") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROPLE LATE, LLC
{the "Lendcr ™, The Security Instrument encumbers the property mare specifically described in the Security
Instrument and lozated at:

1756 ' CORNELIA AVE Unit 1, CHICAGO, ILLINOIS 60657
{Property Adidress]

ADDITIONAL COVEL(AN'S, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lepser further covenant and agree as follows:

A. Definition ( E ) "Note'of the Security Instrument is herehy deleted and the following
pravision is substituted in its place in the Security Instrument:

( E )'Note"means the promissory note signes -y the Borrower and dated  OCTOBER 15, 2021
The Note states that Borrower owes Lender g1 PUNDRED SIXTEEN THOUSAND AND 00/100

Doltars (U.S. $ 616, 000.00 )
plus interest. Borrower has promised to pay this debi ip eogular Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2051 gt the rate of 2.875 %,

BY SIGNING BELOW, Borrower accepts and agrees to the te/ms 2:d covenants contained in this Pixed
Interest Rate Rider.

ILLINOIS FIXED INTEFEST RATE RIDER 4 i
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1756 W CORNELIA AVE Unit 1
APN: 14-19-404-032-1001

an Number: 9801211120%0

CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this 15th  day of OCTOBER, 2021 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower") to
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

{10 "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1796 W CCRNELIA AVE Unit 1, CHICAGO, ILLINOIS 60657
[Propecty Acktress]

The Property ficlndes a unit in, together with an undivided interest in the common elements of, a
condomininm praject known as:

1756 West Cornelia Condominium
[Name of Condominium Project]

(the "Condominium Project"). 1f & owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the bevefit or use of its members or
shareholders, the Property also includes Unrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In add.tic.l o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenans and agree s follows:

A.  Condominium Qbligations. Borrower shull performall of Barrower's obligations under the
Condominium Project's Constituent Documents, The "Constitueri Docurments” are the: (i) Declaration or
any other document which creates the Condominiun Project; (il by-iawws; (iii) code of regulations; and (iv)
other equivalent docurnents. Borrower shall promptly pay, when <oz, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Assoclation maintains, ‘with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which ’s safisfactory to Lender
and which provides insurmce coverage in the amounts (including deductible levei). Zon the periods, and
against 10ss by fire, hazards included within the term " extended coverage, " andany othei hazuvds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {1} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiun instailments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintan property
insurance coverage on the Property is deemed satisticd to the extent that the required caoverage is provided
by the Qwners Assaciation policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elemments, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

2. Corklemnation. The proceeds of any award or claim for damages, direct or consequential,
payalle o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of 'he unit or of the common elements, or for any conveyance in Jieu of condemnation, are hereby
assigned aru shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrines as provided in Section 11 .

E. Lender s Priar Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, <ichur partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominivir Project, except for abandonment of termination required by [aw in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendement to ary p.ovision of the Constituent Documents if the provision is for the express
benefit of Lender; (1) termination Of rrolessional management and assumption of self-management of the
Owners Association; or (iv) any action wiiich would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associeion nnaceeptable to Lender.

F. Remedies. If Borrower does not pay <rudorminium dues and assessments when due, then Lender
may pay them., Any amounts disbursed by Lender ondes this paragraph F shall become additional debt of
Barrower secured by the Security Instrument. Unless Forzovver and Lender agres to other terms of payment,
these amounts shall bear interest from the date of disbursarrent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymesi,
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BY SIGNING BELOW, Borrower accepts aml agrees to the terms and covenants contained in this
Condominium Rider,

Um/w o

Christopher Tye «Borrower

(Seal)

er

dine Nocgde
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. LEGAL DESCRIPTION
Permanetit Index Number:
Property ID:: 14-19-404-032-1001

Property Address:
1756 W Carnelia Ave, Unit 1
Chicago, IL 60657

Legal Description:

Parcel 1:

Unit No. 1 in th 1756 West Cornelia Condominium as delineated on a survey of the following described real estate:Lot 21
in Block 1 in Grass' North Addition to Chicago, being a subdivision of the Southwesterly Half of the East Half of the
Southeast Quarter «f Section 19, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County,
Ilinois, which Survey it attached as Exhibit "A" to the Declaration of Condominium recorded as Document Number
192741671, togsther vith its undivided percentage interest in the common elements.

Parcel 2:
The (exclusive) right to the useof P-1, a limited commaon element as delineated on the Survey attached to the Declaration

aforesaid recorded as Documert MNumber 192741671,



