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DEFINITIONS

Words used in multiple sections of this document arc Zcfned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Gsage of words used in this document ars
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Betober 20, 2021 ,
together with all Riders to this document.

(B) "Borrower"is Karen D. Caspers, Also Known As Karen Casrers and EDWARD
CASPERS, wife and husband

Borrower is the mortgagor under this Security Iustrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing vader the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Rocket Mortagage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company _
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated October 20, 2021
The Note states that Borrower owes Lender Tw0 Hundred Thousand and 00/100

Dollars
(U.S. $200,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymezis aad to pay the debt in full not later than November 1, 2051
{¥) "Propzriv"mesns the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" rmcan; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aad all sums due under this Security Instrument, plus inferest.

(H) "Riders" means-all itiders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be executed ox-Borrower [check box as applicable]:

[xxl Adjustable Rate Rider rA__)_'\.' Condominium Rider [_| Second Home Rider
Balloon Rider [ "Planned Unit Development Rider [ 114 Family Rider
|:| VA Rider [_IBi weelly Payment Rider Xl QOther(s) [specify]

LLegal Attached

(I) "Applicable Law" means all controiiir-applicable federal, state and local statutes, regulations,
ordinances and administrative rles and orders (thai nave the effect of law) as well as all applicable final,
nen-appealablie judicial opinions.

{J) "Community Association Dues, Fees, and Assezsr.ents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetv /by a condominium association, homeowners
association or similar organization.

(X) "Electronic Funds Transfer" means any transfer of fitads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-{arough.an electronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, instruct, or aithotize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomwof-cale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers avd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sefflement, award of darages. or proceeds paid
by any third party (other than insurance proceeds paid nnder the coverages described ia Seztion 5) for: (i)
damage to, or destmuction of, the Property; (ii) condemnation or other taking of all wr”aiy vart of the
Property; (iit) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or acizvlt on,
the Loan.

{0) "Periodic Payment” means the regularly scheduled ameunt due for (i) principal and interest nnder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
t0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrowers covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as mominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdietion):

SEE EXRIBIT "A™ ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcel I Number: 14-33-132-045-1144 which currently has the address of
2020 N Lincoln Ave, Apt I [Srect]
Chicago (Cityi Ilinois 60614-4683  [zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter exzcted on the property, and all
gasemenis, appurtenances, and fixtures now or bereafier a part of the propsrty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoinp is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to somply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to-exercise any
or all of those interests, including, but not limited to, the right fo foreclose and sell the Froyerty; and to
take any action required of Lender including, but not limited to, releasing and canceling Zniz, Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop Uﬂ%IIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iteras
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pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due nnder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring theT.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren!, w.hout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exck Periodic Payment is applied as of its scheduled due date, then Lender need net pay
interest on unspnhied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (£ Bomower does not do so within a reasonable period of time, Lender shall gither apply
such funds or return theinto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘hiw Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the falure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrrinent or performing the covenants and agreements secured by this Security
lustrument.

2. Application of Payments or Pjioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendaer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under “ic Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for' 2 drlinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandins. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and i the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-anplied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue, Voluntary prepayments shall
be applied first to any prepayment charges and then as describzd in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procreds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme: 21 2mounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Jag/iument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if =ny; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly finish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iterns. Lender may waive Bomower's
obligation to pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seetion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leoder may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds zothe time specified under RESPA, and (b) not to exceed the maxinuin amount a lender can
require undir FESPA. Lender shell estimate the amount of Funds due cn the basis of current data and
reasonable estinatzs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds sha bz held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity Cicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'( Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vorify'ng the Escrow ltems, unless Lender pays Borrower interest oo the
Funds and Applicable Law permits Bepder t0 make such a charge. Unless an agreement is made in writing -
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bowiewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Domrower, without charge, an annual accomnting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow( as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA./If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as«<eouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceoldoace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meutlly payments,

Upon payment in full of all sums secured by this Security Instrumeni, Zender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges) fes, and impositions
attributable to the Property which can aftain priority over this Security Instrument, legsehild payments or
ground reuts on the Property, if any, and Community Association Dues, Fees, and Asscoenievts. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrurnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atu=ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 12 diapprove Bomower's choice, which right shail not be exercised unreasonably. Lender may
require Bedwwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zong
determinaticn, certification and tracking services; or {b) a one-time charge for flood zone determination
and certificatizn services and subsequent charges each time remappings or similar changes oceur which
reasonably might ‘aifeet such determination or certification. Borrower shall also be responsible for the
payment of any fees imgosed by the Federal Emergency Management Agency in connection with the
review of any flood zone “ctermination resulting from an ¢bjection by Borrower,

If Borrower fails to mwuain any of the coverages described 2bove, Lender may obtain ipsurance
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-airounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tLis Security Instrument. These amounts shall bear inferest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All inswrance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 1aotgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigbt to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Levder 8% recsipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, ao¢ otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camisi and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyver ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. UvCender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ehsuee the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower zbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (2) Borrower's righfs to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovis unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc(upancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withil €) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro'wer s, pringipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees io ‘wriang, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist whicl.are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properfy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that weraly or restoration is nof economically feasible, Borrower shall
promptly repair the Property if damaged *--avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2o restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvermeats on/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyg such reasonable cauge.

8. Borrower's Loan Application. Borrower shall be in default if, “during the Loan application
process, Bomower or any persons or entities acting at the direction of Borower or with Borrower's
kaowledge or consent gave materially false, misleading, or inaccurate nformation or staterments to Lender
(or failed to provide Lender with material information) in connection with the Y.oan, Material
representations include, but are not limited to, representations concering Borrower's.ccoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
{2) Borrower fails to perfotm the covenants and agreements contained in this Security Instrument, (i;) there
is a legal proceeding that might significantty affect Lender's interest in the Property andfor rights under
this Security Instroment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (4) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, inciuding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bommower requesting

payment, . . . -
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. Tt Reprower acquires fee title to the Property, the leasehold and the fee fitle shall not merge vnless
Lender agrées to the merger in writing,

10, Murira2e Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalloas the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuan.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sock insurance and Borrower was required to make separately designated paymenis
toward the premiums “for Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalsut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barmiwsr of the Mortgage Insurance previcusly in effect, from amp alternate
mortgage imsurer selected by Lendss. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the scparately designated payiments that
were due when the insurance coverags crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve jin_lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiar<he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings ~z such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragd (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again nicomes available, is obtained, and Lender requires
separately designated payments toward the premiums for IMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruivel wvas required to make separately designated
payments toward the premiyms for Mortgage Insurance, Borrower shall pay the premiums required to
maiatain Mortgage Insurance in effect, or to provide a nor-rsfundable loss reserve, until Lender's
reguirement for Mortgape Insurance ends in accordance with any writicn agreement between Borrower and
Lender providing for such termination or until termination is required by “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providédin the Note.

Mortgage Insyrance reimburses Lender (or any entity that purchasus the Mote) for certain losses it
may incur if Bomower does not repay the Loan as agreed. Borrower is pit-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, aod may
enter into agreements with other parties that share or modify their risk, or reduce losses. Ty ese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other perivi(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ug?ag-any source
of funds that the mortgage insurer may have available (which may include funds obtained frora Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's nisk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's rigsk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT WITH MER

@ -BA(IL) {1302).00 Page & of 15 Initials: Form 3014 1/01
®

qD3487678937 0213 330 0815



2129940264 Page: 10 of 26

UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mor{gage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensure the work has been completed to
Lender's “satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Urieze an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proeeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prosecds. If the restoration or repair is not economically feasibie or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applisd to the sums secured by this Security Instrument,
whether or not then due, /wiih the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided £z in Section 2.

In the event of a total takiap, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs-seenred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, dustiuction, or loss in value of the Property in which the fair market
value of the Property immediately bettie this partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borreer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 12duced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the totai“zingunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviacd Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-#i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vaius of the Property in which the fair market
value of the Property immediately before the partial taking, desurction, or loss in value is less than the
amount of the sums secured immediately before the partial w@king, Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Procends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Bormower, or if, after notice Ly Lznder to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘tocettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair (f the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Party” pieans the third party
that owes Borrower Miscellanzous Proceeds or the party against whom Borrower has a =ig*c of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ .
All Miscellancous Proccods that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for
paymeunt or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS "
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instriment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Securityaustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of e Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instromen?; #ud (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acezomnodations with regard to the terms of this Securify Instrument or the Note without the
CO-SIZNEr's cousar.

Subject to tae provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations zoder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights “ng benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liuility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and egriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successons and assigns of Lender.

14. Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instryment, including, but not lilnitud 4o, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of cxyess anthority in this Security Instrnment to charge a specific
fec to Borrower shall not be construed as a prohibiiion, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument ot by Applicable Law,

If the Loan is subject to a law which sets maximuny loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ridiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd Tom Borrower whick exceeded permitted
limits will be refunded to Bormrower. Lender may choose to.make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 17 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any preravinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dirgct payment to Borrower will constitute a waiver of any right of action Baorrower might have arising out
of such overcharge.

15. Neotices. All notices given by Borrower or Lender in connection with tois Security Instrument
must be in writing. Any sotice to Borrower in connection with this Sceurity Instrument stall be deemed to
have been given to Bomrower when mailed by first class mail or when actually deliveres.to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 2o %l Borrowers
unless Applicable Law expressly tequires otherwise. The notice address shall be the Proparty, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! rramptly
notify Lender of Borrower's change of addeess. If Lender specifies a proceduse for reporting Bertower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by npotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstroment is also required ynder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremnent under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take anv-action.

11, Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Wrzaster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in by Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiinisl interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-iequire immediate payment in full of all sums secured by this Security
Instrument. However, this opiws shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums spenred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this noriod, Lender may invoke any remedies permitted by this
Security Instroment without further notice or dsmand-on Borrower.

19. Borrower's Right fo Reinstate Aftec Acceleration, If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of rhis Security Instrument discontinved at any time
prior to the earliest of (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such ather period as Applicable Law migtit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wrdcr this Security Instrument aod the Note
as if no acceleration had occurred; (b) cures any default of any other/covpants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, byt not/imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for‘the purpose of protecting Lender's
interest in the Property and rights vnder this Security Instrument; and (d) walCs such action as Lender may
reasonably require to assure that Lender's interest in the Property and< righfs under this Secunty
Instrument, and Bormower's obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bomower pay
such reinstatement sums and expenses in one or more of the following forms, as seltcted by Lender: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chisch, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, ingtivraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruruent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howdver, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ¢hange which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other puryy hereto a reasonable period after the giving of such notice to take comrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will 0¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to{cvie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purswact i« Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of inis section 20.

21, Hazardous Sristances. As used in this Sectiom 21: (a) "Hazardous Substances” are those
substances defined as toxic «<r hazardous substances, pollutants, or wastes by Cnviroomental Law and the
following substances: gasoline; keresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federz | [» ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental wrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, vse.-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 207 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property «2)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dré 1, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to uoraal residential vses and to
maintenance of the Property (including, but not limited to, hazardoug substances'in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Provarty and any
Hazardous Substance or Environmental Law of which Borrower has actual kuowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or threat of
release of any Hazardous Substence, and (¢) any condition caused by the presence, use or relcaze of a
Hazardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

%.GA(IL) 130200 Page 120f 15 |nma|s:_m5ﬂeform 3014 101
q03 I 2IJ

487678937 0233 330 1



2129940264 Page: 14 of 26

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Iostrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Bovrower of the right to reinstate after acceleration and the right to assert in the
forecleswrs proceeding the non-existence of a default ox any other defense of Borrower to aceeleration
and foreclysare. If the default is not cured on or befors the daie specified in the notice, Lender at its
option may rcouire immediate payment in full of all sums secured by this Security Instrument
without further Femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite! to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payinent of all sums secursd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrument, Hut coly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2pp'icable Law.

24, Waiver of Homestead. In accorgar-e-with [llinois law, the Borrower hereby releases and waives
all rights under and by virfue of the Illinois hoinestzad exemption laws.

25, Placement of Collateral Protection Insurinez, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borowir's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender ‘prechases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n conzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tnze msurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niore than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
g%éi\ /%L/ iég’ %@an
(} Karen D. Caspers AKA Karen Casp‘grs -Borrower
S 10/20/2021_ (Seal)
EDWARD/ CASPERS Borower

o (Seal) (Seal)
-Borrower “Borrower
(Seal) _ <= [ (Seal)
-Borrower ‘ -Borrower
(Seal) {Seal)
-Bomower -Borrower
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STATE OF ILLINOIS, Cook County ss:

L VAIDHA ﬁ’ 0ZYs , & Notary Public in and for said county and
state do hereby certify that Karen D. Caspers, Also Known As Karen Caspers and
EDWARD CASPERS

)

personally known to me o be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and defivered the said
instrurent 115 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/uader my hand and official seal, this 20th day of October, 2021

My Commission EXnices: 9. 212 0 ’Zy

VAILA KO7YS
OFFICIAL S _.AL

My Commlss:on EXricos
September 21, 202,

of

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan originator Raymn Henany

NMLSID 1187117
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MERS MIN: 100039034876789373 3487678937

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 20Th  day of October, 2021 ,
and is incorporated into and shall be deemed fo amend and suppletment the Mortgage, Deed
of Trust.or Security Deed (the "Security Instrument") of the same date given by the
undersigner (the "Borrower") to secure Borrower's Note to
Racket Mortyage, LLC, FKA Quicken Loans, LLC

{the "Lender") of tli= same date and covering the Property described in the Security

Instrument and locatad =t

2020 N Lincoln Ave, Apt 1

Chicago, IL 60614-4683
[Property Address]
The Property includes a unit in, togetier with an undivided interest in the common elements
of, a condominium project known gs:
The Poiste at Lincoln Park CA

[Name of Condominium Project]
(the "Condominium Project™. If the owners assoriation or other entity which acts far the
Condominium Project (the "Owners Association) holds title fo propetty for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS. In addition o the coverarits and agreements made in the
Security Instrument, Borrower and Lender further covenant-and acr=e as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueric Socuments® are the: (i)
Declaration or any other document which creates the Condominium Frogst i) by-laws; (ifi)
code of regulations; and (iv) other equivalent documents. Borrower shall pisimiptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Association maintains, witn a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Prajee. 3hich
is satisfactory fo Lender and which prevides insurance coverage in the amounts (includizig
deductible levels), for the periods, and against loss by fire, hazards included within the tern
"extended coverage," and any other hazards, including, but not limited to, earthguakes anu
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installmenis for property

6441094777

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied te the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condifion of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket peficy.

In the evet of a distribution of property insurance proceeds in lieu of restoration or
repair following a (o3 to the Property, whether to the unit or fo commoen elements, any
proceeds payable te'ge.tower are hereby assigned and shall be paid to Lender for application
fo the sums secured hy ‘bz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurar.ce, Borrower shall take such actions as may be reasonable fo
insure that the Owners Associatio maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageta Lender.

D. Condemnation. The proceedz v any award or claim for damages, direct or
consequential, payable to Borrower in ceripaction with any condemnation or other taking of
all or any part of the Property, whether of the uni*-ar of the common elements, or for any
canveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secired by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exéer: =fter notice to Lender and with
Lendet's prior written consent, either partition or subdivide ¢he: Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fir2 or other casualty or
in the case of a taking by condemnation e eminent domain; (i} any2:iendment to any
provision of the Canstituent Documents if the provision is for the express tenefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the eiffect of rendering the public
liability insurance coverage maintained by the Ownerts Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmentswhardue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph shail
become additional debt of Borrower secured by the Security Instrument. Unless Berrowe and
Lender agree to other terms of payment, these amounts shall bear interest from the dafe of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

&mwﬂz Wx&uﬁzwznm (Seal)

“Karen D. Caspers AKA Kafen Caspers -Borrower

/

s 10/20/202] (Seal)

EDWARD &U\SPERS -Borrower

{Seal)

-Borrower

__\(Seal)
~Borowver

O Refer to the attached Signature Addendum for additioral parties and signatures.
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MERS MIN: 100039034876789373 . .
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3487678937
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXERJADJUSTABLE RATE RIDER is made this 20th day of October, 2021 .
and is incorrorated into and will be deemed to amend and supplement the Mortgage,
Mortgage Dzed. Deed of Trust, or Security Deed (the "Security Instrument"} of the same
date given by the-undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Notz )4

Rocket Mortgage, LLC, <4 Quicken Loans, LLC

(the "Lender"} of the same da.e-and covering the property described in the Security

Instrument and located at:
2020 N Lincoln Ave, Apt I
cnicago, IL 60614-4683

(Promerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN

" BORROWER'S FIXED INTEREST RATE TC AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORP.OWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND TdZ MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, »wvarranties, covenants and
agreements made in the Security Insirument, Borrower and Lerder further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Noi= provides for monthly
payments of principal and interest ("Monthly Payment™) and an initial fxed interest
rate of 1.750  %. The Note also provides for a change in the initial ixad
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A} Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of November 2026 , and the adjustable interest
rate [ will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date."

6441094752

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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ot K Franl snicss. v | I IO 507"

g03487678937 0413 331 0106



2129940264 Page: 21 of 26

UNOFFICIAL COPY

(B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an adminisfrator
(the "Administrator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Cliange Date is called the "Current Index," provided that if the Current Index is
less than zero, then the Current Index will be deemed to be zero for purposes of
calcuiaiing my interest rate.

If the !dgxis no longer available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of hanges. Before each Change Date, the Note Holder will calculate
my new interest ratz by adding

Three and No-Thousandths

percentage poinis ( 3.000- %) (the "Margin") to the Current Index. The
Margin may change if the Inde:lis replaced by the Note Holder in accordance with
Section 4(G)2) below. The Note Holdar will then round the result of the Margin
plus the Current Index to the nearest ohe-eighth of one percentage point
(0.125%). Subject to the limits statea i1 Section 4(D) below, this rounded amount
will be my new interest rate until the next'Change Date.

The Note Holder will then determine the ameuri of the Monthly Payment that
would be sufficient to repay the unpaid Principai thiat | am expected to owe at the
Change Date on the Maturity Date at my new interrst rate in substantially equal
payments. The result of this calculation will be the iiew-amount of my Meonthly
Payment.

(D} Limits on Interest Rate Changes. The interest rate | am revuirsd to pay at the first
Change Date will not be greater than 3.750 % orless than 3.000  S%.
Thereafter, my interest rate will never be increased or decreased rirany single
Change Date by more than one percentage point (1.0%) from the ratz 2f interest |
have been paying for the preceding 6 months. My interest rate will nzvzi be
greater than 6.750 % or less than 3.000 %.

(E) Effective Date of Changes. My new interest rate will become effective on each
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMPO91R (2004).00
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
pzreon who will answer any question | may have regarding the notice.

{G} Reulacement Index and Replacement Margin. The Index is deemed to be no longer
availakie-and will be replaced if any of the following events (each, a "Replacement
Event"yocsur: (i) the Administrator has permanently or indefinitely stopped
providing theindex to the general public; or (ii) the Administrator or its regulator
issues an official public statement that the Index is no longer reliable or
representative.

If a Replacement Eve:l occurs, the Note Holder will select a new index (the
"Replacement Index") and may also select a new margin (the "Replacement
Margin"}, as follows:

(1) If a replacement index haus heen selected or recommended for use in
consumer products, includiiiy residential adjustable-rate mortgages, by the
Beard of Governors of the Federai Reserve System, the Federal Reserve Bank
of New York, or a committee endorsad or convened by the Board of
Governors of the Federal Reserve Svstem or the Federal Reserve Bank of New
York at the time of a Replacement Evzni; the Note Holder will select that
index as the Replacement Index.

(2) If a replacement index has not been selecied orrecommended for use in
consumer products under Section (G)(1) at the time of a Replacement Event,
the Note Holder will make a reasonable, good faith&ffort to selecta
Replacement Index and a Replacement Margin that, ywhen added together, the
Note Holder reasonably expects will minimize any ¢haryen the cost of the
loan, taking into account the historical performance of the index and the
Replacement [ndex.

The Replacement index and Replacement Margin, if any, will be operative
immediately upon a Replacement Event and will be used to determine piv interest
rate and Monthly Payments on Change Dates that are more than 45 days aftera
Replacement Event. The Index and Margin could be replaced more than once
during the ferm of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin" will be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BEORROWER.

1. Until Botrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited fo, those
bereiicial interests transferred in a bond for deed, contract for deed,
instalinent sales contract or escrow agreement, the intent of which is
the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lendetr's prior
written consent, Lendel may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lericenif such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall proviae a peried of not less than 30
days from the date the notice is giver’ip accordance with Section 15
within which Borrower must pay all suirs vecured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration
of ihis period, Lender may invoke any rems<dies nermitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to ai edjustable interest rate
under the terms stated in Section A above, Section 18 oiine'Security Instrument
described in Section B1 above will then cease to be in effec., and the provisions
of Section 18 of the Security Instrument will be amended to rear as follows:

Transfer of the Property or a Beneficial Interest in Borrowe!-. A5 used
in this Section 18, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, thosz
beneficial interests fransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a fuiure date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of alt
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: {(a) Borrower causes
tu e submitted to Lender information required by Lender to evaluate
theqn‘ended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's
securitywiil not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument
is acceptable tn-!_ender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as ¢ condition to Lender's consent to the loan
assumption. Lender may also require the transferee o sign an
assumption agreement thaiis acceptable to Lender and that obligates
the transferee to keep all in¢ promises and agreements made in the
Note and in this Security Insirurient. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require iinmediate payment in full,
Lender shall give Borrower notice of acce!eration. The notice shall
provide a period of not less than 30 days frain the date the notice is
given in accordance with Section 15 within which BEorrower must pay
all sums secured by this Security Instrument. If Bedrower falls to pay
these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withcut.further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

/Mﬂ% &MM/}GIEUIZUZI (Seal)

Karen D. Casieis AKA Karen Caspers? -Borrower
#1
/
Ze —— 10/20/2021 (Seal}
EOWARD ﬂASPERS -Borrower

(Seal)
-Borrower

(Senll
-Borrower

1 Refer to the attached Signature Addendum for additional paries and signatures.
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number(s):14-52-132-045-1144

Land situated in the County ©f Cook in the State of IL

UNIT NO. C-146, TOGETHER WATHITS LaNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN THE POINTE AT LINCOLN PARK CONSTZIINIUM, AS DELINEATED AND DEFINED [N THE DECLARATION
RECORDED AS DOCUMENT NO. 94849515, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST
QUARTER OF SECTION 33, TOWNSHIP 40 NORH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
[N COOK COUNTY, ILLINOIS.

Commonly known as: 2020 N Lincoln Ave, Apt |, Chizago IL 60614-4683

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION MUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



