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WHEN RECORDEL, MAIL TO:

FILO MORTGAGE, VL £

500 OFFICE CENTER OP.LVE, STE 400

FORT WASHINGTON, PZNMRYLVANIA 1934

This instrument was prepared by:

FILO MORTGACGE, L.L.C.
500 OFFICE CENTER DRIVE, 5TZ 400
FORT WASHINGTON, PA 19034
800-951-4732
{Space Aoawe This Line For Recording Data)
MOATGAGE
MIN: 101578001000248977

SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: v/nrds are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Scction 16,

(A) "Security Instrument" means this document, which is dzted October 19, 2021, tcpeer with all Riders to this document.

(B) "Borrower" is JAMES G. LACY AND KRISTIE E. LACY, AS HUSBAND AND Wi ¥, AS TENANTS BY THE ENTIRETY.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc, MERS is a scparate corparatior toat is acting solely as a nomince for
Lender and Lender's successors and assigns. MERS Is the mortpagee under this Securlty Insirumcat. MERS is organized and
existing under the laws of Delaware, and has on address and telephone number of 2,0, Box 2026, Flint, MI £ 8%01-2026, tel. (838) 679-
MERS.

(D) "Lender* is FILO MORTGAGE, L.L.C., organized and existing under the laws of PENNSYLVANIA:
Lender's address is 500 OFFICE CENTER DRIVE, STE 400, FORT WASHINGTON, PENNSYLVANIA 15023,

(E) "Note" means the promissory note signed by Borrower and deted October 19,“2021. The Notc states thet Borrower owes Lender
TWO HUNDRED TEN THQUSAND AND NO/100 Dollars (L.8. $210,004.00) plus intercst at the rate of 2.874%. Borrower hag
promised to pay this debt in regular Perigd:: Payments ond 1o pay the debt in full not later than November 1, 2051.

(F) "Property" means the property that is described below under the heading "Trensfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest,

ILLINOIS- Single Family - Fannle Mae/Freddlo Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(H) "Riders" mcans all Ricers to this Security Instrument that are executed by Borrower, The following Riders arc to be excouted by
Borrower (check box ag applicable);

[0 Adjustable Ratc Rider [0 Condominium Rider [0 Second Home Rider
[0 Balloon Rider [[] Pianned Unit Development Rider [ VARider
[0  1-4 Family Rider [0 Biweekly Payment Rider

[1 Other (Specify)

(I) "Applicable Law™ means ll controlling applicable federal, state and tocal statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Assucintion Dues, Fees, end Assessments” means all ducs, fees, asscssmenis and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" mcans eny trensfer of funds, other than a transaction originated by check, dmft, ar similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tapc so as to order, instruct,
or authorize & financial instilution to debit or credit an account. Such term includes, but is not limited 10, point-of-sale mansfers,
automated teller matme transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Eserow Items" mrans those items that ere deseribed in Section 3,

(M) "Miscellaneous Proccid.’ means any compensation, scitlement, award of damages, or proceeds paid by any third party {other
than insurance proceeds puad.uymder the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(ii) condemnation or other faking 0! 2!1 or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseatations
of, or omissions as to, the value antfor eondition of the Property.

(N) "Mortgage Insurance” means jizurance protecting Lender against the nonpayment of, or default on, the Loan.

{O) "Periodic Payment™ mcans the reguln!zs7.:eduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlemen: Procedures Act (12 US.C. § 2601 e seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be am<n<=d from time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in this Security instrument, "RESPA" refers to all requirements and restrictions that are
impsosed in regard to a "federally related mortgage Joan” even it the Loan does not qualify as a "federally related mortgage toan" under
RESPA.

(Q) "Successor in Intercst of Borrower” means any party that has Zaksn title to the Property, whether or not that party has assumed
Borrower's obligations under the Note andfor this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i) the repayment of the Loan, and <2i renewals, extensions and modifications of the Note:
and (ji) the performance of Bomower's covenants and agreements under this Secririty | Instrument and the Note. For this purpose,
Borrower does hereby mortgage, prant and convey to MERS (solely as nominee for Lunde: and Lender’s successors and assigns) and to
the successors and assigns of MERS, the fotlowing described property located in the Cour ¢y »f COOK:

LOT 144 IN BURNSIDE'S LAKEWQQOD MANOR UNIT NUMBER 5 BEING A S1'#DIVISION OF PART OF THE
EAST 120F THE NORTHWEST 1/4 OF SECTION 33 TOWNSHIP 35 NORTH RANGF. 13 EAST OF THE THIRD
PRINCIPALMERIDIAN IN COOK COUNTY ILLINOIS.

Parcel ID Number: 31-33-105-004

which currently has the address of: 5243 ARQUILLA DR
RICHTON PARK, ILLINOIS 60471 < Troperty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtctiances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the ripht
to foreclose and sell the Property; and 1o take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.

ILLINOIS- Single Family - Fennla Maa/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3012 1/
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is uncrcumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbranccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-eniform covenants with limited variations
by junisdiction to constitutc a uniform scourity instrament covering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows:

1. Paymgnt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt cvidenced by the Note and any prepayment charyes and late charges due under the Notc. Borrower
shall also pay funds for Escrow Items pursuant to Scetion 3. Payments due under the Note and this Sccurity Instrument shall be made in
U.S. currency. However, if any check or other instrument reccived by Lender 23 payment under the Note or this Sceurity Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money erder; (c) cerified check, bank cheek, treasurer's
check or cashier's check, provided any such cheek is drawn upon an mstitwtion whose deposits are insurcd by a federal apency,
instrumentality, or eraty; or {d) Electronic Funds Transfer.

Payments are deemcr received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender iu azcordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial paymen.t= 922 insufficient to bring the Loan current. Lender may accept ary payment or partial payment insufficient to
bring the Loan current, without-wziver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not ebligated o ~nply such payments at the time such payments are accepied. I each Periodic Payment is applied as
of its scheduled due date, then Lender ared not pay intcrest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan curre:t.if Borrower docs not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not apriad earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offsct or Claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Not<-ond this Security Tnstrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except s stherwise described in this Section 2, all payments accepted and applied by
Lender shell be applied in the following order of priority. () i:iterest due under the Note; (b) principal due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to eacii Periodic Payment in the order in which it became due, Any remaining
amounts shall be applied first to late charges, second to any othe. atvounts duc under this Security [nstrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pirio Jic Payment which includes a sufficient amount to pay any late
charge duc, the payment may be applicd to the delinquent payment ard the late charge. [f more than onc Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the .ep yment of the Periodic Payments if, and to the extent that,
each payment can be paid in fuli. To the extent that any excess exists after ¢»= payment is applied to the full payment of onc or more
Periodic Payments, such excess may be applied to any late charges due. Volurta'y prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tu-rircipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periedic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymens = dne under the Note, until the Note is
paid in fult, a sum {the "Funds") to provide for payment of amounts duc for: (a) taxes and assesemer:s and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold paynieits or ground rents on the Property,
if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsirane premiums, if any, or any
sums payable by Bomower to Lender in lieu of the payment of Mortgage Insurance premiums in accordunse with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan. Leuder may require that
Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees ard rss»ssments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts ta be paid under this Section. Boriov.<i shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's cbligation to pay te Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement” is used in Section 9. IT
Borrower is abligated to pay Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to

ILLINQIS- SIngls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this
Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds a5 required by RESPA.

If there is a surplvs of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxeess funds in
accordance with REGPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Barrower ag
required by RESPA, and Gorrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly peyments. If there is a deficiency of Funds held in escrow, a8 defined under RESPA, Lender shall notify
Borrower as required by RES“A, and Borrower shall pay to Lender the amount neeessary to make up the deficieney in accordance with
RESPA, burt in no morg than i1z :aonthly payments.

'}Jpnn payment in full of all s sroured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shail pay ~1! taxes, asscssments, charges, fines, and impositions attributablc to the Property which can
attain priority over this Security Ingtrument. 'zp:chold payments or ground rents on the Property, if any, and Community Association
gues, Fees, and Asscssments, if any. To the exient thz¢ these items are Escrow Items, Borrower shall pay them in the manner provided in

ection 3.

Borrower shall promptly discharge any lien which nis priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation seeured by the lien in & ravner aceeptable to Lender, but only so tong as Borrower is performing such
agreement; (b) contests the licn in good faith by, or defuny~ anainst cnforcement of the lien in, legal procecdings which in Lender's
apinion operate to prevent the cnforcement of the lien while thrse proccedings arc pending, but only until such proceedings arc
concluded; or (c) secures from the holder of the licn an aprecmen: satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property 15 suisjr<i ‘o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 day= r7 the datc on which that notice is given, Borrower shall satisfy
the licn or take one or more of the actions sct forth above in this Section 4

Lender may require Borrower to pay a one-tine charge for a real cstaic tux vcrification and/ar reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o nezafter crected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazands icluding, but not limited to, earthquakes and
flaods, for which Lender requircs insurance. This insurance shall be maintained in the miaran's (including deductible levels) and for the
priods that Lender requires. What Lender requires pursuant to the preceding sentences cap cheige during the term of the Loan, The
insurance carricr providing the insurance shall be choscn by Borrower subject to Lender's righ? 1 disapprove Borrower's choice, which
right shall not be excreised wnreasonably. Lender may require Borrower to pay, in ¢onnéction wi ' this Loan, cither: (a) a onc-time
charge for flood zone determination, certification and tracking serviees; or (b) a one-time charge for ocd zone determination and
certification scrvices and subsequent ¢harges each time remappings or similar changes occur whicli res ionably might affect such
determination or certification. Borrower shall also be responsible for the payment of any foes imposed ky *ic Federal Emergency
Management Agency in conncetion with the review of any flood zone determination resulting from an objectior: by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, sw.h coverage shall
cover Lender, but might or might not protect Barrower, Borrower's cquity in the Property, or the contents of the Property, against any
tigk, hazard or liability and might provide greater or lesser ¢overape than was previously in effect. Borrawer acknowledges that the cost
of the insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disburged by Lender under this Scction 5 shall become additional debt of Borrower sceurcd by this Sceurity Instrument, These amounts
shall bear interest at the Note ratc from the date of digbursement and shall be payable, with such interest, upan notice from Lender to
Borrower requesting payment.

ILLINDIS- Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1i04
Page 4 of 10
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All insurance policies required by Lender and renewsls of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgape clanse, and shall neme Lender as mortgagee and/or as an additional loss payec. Lender shall
have the right to hold the policies and renewal certificates, I Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and rencwal notices. [f Borrower abtains any form of insurance coverage, not otherwisc required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortpagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower. Unless Lender and Barrower atherwise agree in writing, any insurance procceds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lassened. During such repair and restoration period, Lender shall have the right 1o hold
such insurance proceeds until Leader has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a scrics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance praceeds, Lender shall not be required to pay Borrowcr any inferest or carnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proeceds and
shall be the sole obligrtion of Borrower. If the restaration of repair 1§ not ¢conomically feasible or Lender's security would be lessened,
the insurance procera: ®).all be epplicd to the sums sceored by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such ‘asurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors t.e Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respona v ithin: 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the Cieim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the
Property under Section 22 or otheiwisc. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid unrier .he Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiume.zaid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Li nder may use the insurance proceeds cither to repair or restore the Property or to pay
amounts unpaid under the Note or this Szcurit Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estak lish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall connirae *o occupy the Property as Borrower's principal residence for at least one year
afler the date of occupancy, unless Lender atherwise ap:e¢s in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borroveir' control,

7. Preservation, Maintenance and Protection of the Frop:riy; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate or commit waste on. the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Prope 'ty rom deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration i, net cconomically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurarée dr condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repeitinig or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and r cioration in a single payment or in a series of progress
payments as the work is completed. Tf the insurance or condemnation proceeds are nut sufficient to repair or restore the Property,
Bormrower is not relicved of Bommower's obligation for the completion of such repair oc msturation.

Lender or its agent may make reasonable entries upon and inspections of the Prupcsty. If it has reasonable cause, Lender may
inspect the interior of the improvemenits on the Property. Lender shall give Borrower notice at */ie time of or prior to such an interior
inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application p.ocess, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially Zaise. misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in connectior +with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Propérty as Borrower's principal
residence.

9. Protection of Lender"s Interest in the Property and Rights Under this Sccurity Instrument. If (a) Borrcwe: fails to perform
the covenants and agreements contained in this Security [nstrument, (b) therc is a legal proceeding that might significantly affect
Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enfercement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and sccuring and/or rcpairing the Property. Lender's actions ¢an include, but arc not limited to: (a) paying any sums secured by
a lien which has priority over this Security Instnmment; (b) appeaning in court; and (c) paying reasonable attorneys' fees to protect its

ILLINOIS- Single Family - Fannie Map/Freddie Mac UNIFORBY INSTRUMENT with MERS Form 3014 1/01
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interest in the Property andfar rights under this Sccurity Instrument, including its sceured position in 4 bankruptcy proceeding. Securing
the Property includes, but i not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or viher code viclations or dangerous conditions, and have utilitics turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower sceurcd by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upan notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Maorigage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mertgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in cifect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance rireviously in effect, from an altemate morgage insurer selected by Lender. Tf substantially cquivalent Mortgage
Insurance coverage is it available, Borrewer shall continue to pay to Lender the amount of the separately designated payments that
were due when the insuarzc coverape ceased to be in cffect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgag=irivrance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender sha’ nn? b= required to pay Borrower any interest or earnings on such loss reserve. Lender can no fonger require
loss reserve payments if Mortgege insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes avpible, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender requirey Xiortgage Insurance as a condition of making the Loan and Borrower was required to make
scparatcly designated payments toward the z»miums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide » o2.a-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement betwexn Bozvower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affect: Boirower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any &ty that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the fioitgage Insurance.

Mortgage insurers cvaluate their totad risk on all such iis*srance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These seveements arc on terms and conditions that are satisfactory ta the
mortgage insurcr and the other party {or parties) to these agrecments. These agreements may require the mertgage insurer to make
payments using any source of funds that the mortgage insurcr may bave available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anzchr insurer, any reinsurer, any other entity, or any affiliaic of
any of the foregeing, may receive (directly or indirecily) amounts that derive Fov. (or might be characterized as) a portion of Borrower's
payments for Mortgape Insurance, in exchange for sharing or modifying (1 mongage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes @ share of the insurer's fisk in e-change for a share of the premiums paid to the
insurcr, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will noi affoct the smounts thet Borrower has agreed *a zay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe fo Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect o the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right \» reccive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termir.ate automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancel’a¥’on or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigried (o and shall be paid to
Lender.

Ifthe Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, i .he restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Misceltaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miseellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
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be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the exccss, if any, paid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
gecured by this Security Instrument, whether or not then due, with the excess, if any, paid ta Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums segured by this
Sceurity [nstrument immediately before the partial taking, destruction, or toss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sceurcd immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrowaer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valye of the Propenty
immcdiately before the partial taking, destruction, or loss in value is tess than the amount of the sums sccured immediately before the
partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is #handoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to riake an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender i= aathorized to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums secured by this Serurity Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or tr: pirty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaust it uny action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result
in forfeiturc of the Property or oihe: ranterial impairment of Lender’s interest in the Property or rights under this Sccurity Instrument.
Borrower can cure such a default a:d, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a rulin that, in Lender's judgment, prectudes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights inozr this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's inierzst in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not appliv.d to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Leuavr Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrunico* eranted by Lender to Borrower or any Successor in Intercst of Borrower
shall not operate to release the liability of Borrower or any Suc cesse< in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to 12fusc to extend time for payment or otherwise medify amortization of
the sums secured by this Sccurity Instrument by reason of any detiard made by the original Borrower or any Successors in Intcrest of
Borrower. Any forbearance by Lender in exercising any right or remed izicluding, without limitation, Lender's acceptance of payments
from third persons, entitics o r Successors in Interest of Borrower or in aiararis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Brzid. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who ¢o-g'gns this Security Instrument but docs not exccute
the Notc (a "co-signer"): (a) is co-signing this Sccurity Instrument only to mortgage, gt and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is nat petsonally obligated to pay ine sums sccured by this Security Instrument;
and (c) agrces that Lender and any other Borrower can agree to extend, modify, forbear or nia'i 9y accommodations with repard to the
terms of this Scourity Instrument or the Note without the co-signer's consent.

Subject to the provisiens of Section 18, any Successor in Interest of Barrower who assumes Eommower’s obligations under this
Security Instrumcnt in writing, and is approved by Lender, shall obtain all of Borrower's righis and-benefits under this Sccurity
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security [nstn ment uniess Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (¢xcept as provided in Section 20) and
benefit the successors and assigns of Eender,

14, Loan Charges. Lender may charge Borrower fecs for services performed in conncction with Borrower's daf-ult, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited tv, attomneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collccted or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excceded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 7 of 10
IDS, Inc, - 30212 Borrower(s) Initials



2129940093 Page: 9 of 12

UNOFFICIAL COPY

the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment
without any prepaymenit charge {whether or not a prepayment charge is provided for under the Notc). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Barrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Bomoawer shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shafl be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shalt promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reperting Borrower's change of address, then Borrower shall only report 2 change of address through
that specified procedure. There may be only one designated notice address under this Security [nstrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing w.cw, Severability; Rules of Construction. This Security Instrument shail be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Tnstrument are subject to any
requirements and limitaticns 5f Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such si’ens 2 shall not be construcd as a prohibition against agreement by contract. In the event that any provision
or clause of this Security Instrurasrt or the Note conflicts with Applicable Law, such conflict shall nat affect other provisions of this
Security Instrument or the Note which =an be given effect without the conflicting provision.

As used in this Security Instrumeat: (a} words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in'.c singular shall mean and include the plural and vice versa; and {c) the word "may” gives sole
discretion without any obligation 1o take any a.tizn,

17. Borrower's Copy. Bormower shall be giverune copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficiai Infzrest in Borrower. As used in this Section 18, "Interest in the Property” means
any legal or beneficial interest in the Property, includiny ut not limited to, those beneficial interests transferred in a bond for decd,
contract for deed, instaliment sales contract or escrow ag:eriozat, the intent of which is the transfer of title by Borrower at a future date
to a purchaser. .

If all or any part of the Property or any Interest in the Prope:ty 1 sold or transferred {or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's nrior written consent, Lender may require immediate payment in
full of all sums secured by this Sccurity Instrument. However, this op tio. shall not be exerciscd by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ace!ration. The natice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 witlir which Borrower must pay all sums secured by this
Security Instrument. If Bomower fails to pay these sums prior to the expiration af :liis period, Lender may invoke any remedies permitted
by this Security [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain czo-itions, Barrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) fv e davs before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might spetiF, for the termination of Borrower's right
to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those conditions are tiat Barsower: (3} pays Lender all sums
which then wauld be due under this Security Instrument and the Note as if no acceleration hed poenrred: (b) cures any defalt of any
othcr covenants or agrecments; (c) pays all expenses incurred in enforcing this Seeurity Instrument me uding, but not limited to,
rcasonable attnrneys' fees, property inspection and valuation fees, and other fecs incurred for the purpoge »F g siecting Lender's interest
in the Property and rights undes this Security Instrument; and (d) takes such action as Lender may reasoaskiy tequire to agsure that
Lendcr’s interest in the Praperty and rights under this Security Instrument, and Borrower's obligation to pay a7 sums secured by this
Security Instrument, shall cantinue unchanged unless ag otherwise provided under Applicable Law. Lender may reuire that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) casiz; (b) moncy order;
(<) certificd check, bank cheek, mreasurer's check or cashier's chack, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Elegtronic Funds Transfer. Upon reinsiatement by Borrower, this
Secunity Instnmment and obligations sceurcd hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Nate; Chanye of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instnament) ¢an be sold one or more times without prior notice to Borrower. A sale might result ina change in the entity (known
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as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take cornective action. If Applicable Law provides a time period which must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bomrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be A=emed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Suurtances. As used in this Scction 21: (2) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, poll:iants, or wastes by Enviranmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, turic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and
radioactive materials; (b) "Eavirommental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenia) pamtection; () "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Envirenmental [aiv; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleirup,

Borrower shall not cause or permit the- gresence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or i e “roperty. Borrewer shall not do, nor allow anyone ¢lse to do, anything affecting the
Property (a) that is in violation of any Environmer:at Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, crates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, co s'orage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residcrais] vses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writter notice o {3) 2ny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving t'we Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b} any Environmental Coiidizion, including but not limited to, any spilling, lcaking, discharge,
release or threat of releasc of any Hazardous Substance, and {c} any cordition caused by the presence, usc or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrowir i=ams, or is notified by any govemnmental or regulatory
authority, or any private party, that any removal er other remediation of any I1sardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

22. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleia*ion following Borrower's breach of any
covenant or agreement in this Security [nstrument (but not prior to acceleration under Sectioa 15 unless Applicable Law provides
atherwise). The notice shall specify: (a) the default; {b) the action required to curc the default; (¢) a (e, not less than 30 days from the
date the notice i given to Rerrower, by which the default must be cured; and (d) that failure to ¢uze the default on or before the date
speeified in the notice may result in acceleration of the sums scourcd by this Sccurity Instrument, forecld sure by judicial proceeding and
sale of the Property, The notice shall further inform Berrower of the right to reinstate after acceleration ury %2 right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and feseriosure. IF the default is
nat cured on or before the date specificd in the notice, Lender at its option may require immediate payment in ful’ of all sums secured by
this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceed'ny’ Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' foes and costs of title evidence.

23, Release. Upon payment of 2ll sums seeured by this Security Instrument, Lender shall rcleasc this Security Instrument. Borrower
ghall pay any recordation cests. Lender may charge Borrower a foe for releasing this Security Instrument, but only if the fec is paidto a
third party for services rendered and the charging of the foe is pemitted under Applicable Law,
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance far the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Tnstrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:
\/ i -Witness -Witness
_.,IA/' _(Seal) A ?/ _ (Seal)
MES G LACY _ ) -Borrower KRISTIEE LACY ~ -Borrower
T
This instrument was a;:knowledged before me on | D‘ \c[ - 2 (date)

by JAMES G LACY and KRISTIE E LACY {name/s of persorus).

JUs 4_@W

(Sigaature of otz Public)

(Seal)

Loan originator (Organization): FILO MORTGAGE, L.L.C.; NMLS #: 1928741
Loan originator (Individual): MATTHEW CAKOU; NMLS #: 1897988

DIANA MATALIN
Official Sesl
linois
Notary Public - State of Il
Ny Cmrmyi.'linn Explres Mar 29, 2022

o
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
CITY OF RICHTON PARK, STATE OF ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 144 IN BURNSIDE'S LAKEWOOOD MANOR UNIT NUMBER 5, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUINTY, ILLINOIS.

PARCEL ID #31-33-105-004

THIS BEING THE $AME PROPERTY CONVEYED TOQ JAMES G. LACY AND KRISTIE E.
LACY, AS HUSBAND /AWD WIFE, AS TENANTS BY THE ENTIRETY FROM MARYS
LANE DARCY, LLC, OF HARVEY, ILLINOIS, A LIMITED LIABILITY COMPANY, IN A
DEED DATED FEBRUARY 13, 2020 AND RECORDED FEBRUARY 20, 2020, AS
INSTRUMENT NO. 2005122087.

Property Commonly Known As: 5243 ARQUILLLA Drive, Richton Park, IL 60471
Parcel ID: 31-33-105-004



