UNOFFICIAL COPY

Doc#. 2129949191 Fee: $98.00

”liﬂOiS Anti-Pl'edatOI'y Karen A. Yarbrough
Lending Database Date: 1028031 0153 P g 10112
Program

Certificate of Compliance

844.768-1713
2008327 7 A

The property identified as: ~ PIN: 13-34-201-037-0000

Address:
Street; 2304 N KILDARE

Street line 2:
City: CHICAGO State; IL ZIP Code: 60639

Lender PLAZA HOME MORTGAGE INC

Borrower: MARCO REYES AND VERONICA JARA

Loan / Mortgage Amount: $304,232,00

Pursuant to 765 ILCS 77/70 et seq., this Centificate authorizes the County Recorder of Deeds fo:esord a residential
mortgage secured by this properly and, if applicable, a simultaneously dated HELOC.

Certificate number: 6432E513-7A1E-401C-86E2-82FAEAF2F5ET7 Execution date: 10/20/2021




2129949191 Page: 2 of 12

UNOFFICIAL COPY

After Recording Retum To;

Plaza Home Mortgage C/0 First
American Solutions

ATTN: Final Docs

1795 International Way

Idaho Falls, ID 83402

This Instrument Preparcd By:
Betty Loncki

Plaza Home Mortgage Inc
2 PIERCE PL

ITASCA, IL 60745

{Space Above This Line For Recording Dats)
MORTGAGE

JARA

Loan #: 3521080353

PIN: 13-34-201-037-0000
MIN: 100109835210803539
MERS Phane; 1-888-679-6377
Case #: 138-1459851-703

DEFINITIONS

Words used in multiple sections of this document are defined helnw and other words are defined in Sections 3, 10, 12, 17, 19
and 2. Certain rules regarding the usage of words used in this duerip2nt are also provided in Section 15,

{A) "Security Instrument" means this document, which is dated Ccatobar 20, 2021, together wilk all Riders to this
document.

{B) "Borrower" is MARCO REYES AND VERONICA JARA, HUSBAND-AND WIFE, AS TNEANTS BY THE
ERTIRETY. Botrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepurz corporation that is acting solcly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortzagee unider ih!s Sccurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone wwmecr of P.O. Box 2026, Flint, M!
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is PLaza Home Mortgage Inc..Lenderisa Coxporation organized and existing under the laws of
Califoxnia. Lender's address is 2 PIERCE PL, ITASCR, IL 60143.

(E) "Note" means the promissory note signed by Borrower and dated Cetobexr 20, 2021. The Not< states that Borrower
owes Lender Three Hundred Four Thousand Two Hundred Thirty-Twe And 007200 Dollars (U.S,
$304,232.00) plus interest at the rate of 2. 500%. Borrower has promised to pay this debt in regular Periodic Payments and
(o pay the debt in full not later than November 1, 2051,

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges duc under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are (o be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider O Planned Unit Development Rider
[ Othex(s) [specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (1hat have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners associalion or similar orgavization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than & transaction originated by check, drafl, or simitar
paper instrument; which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as lo
order, instruct, or aut'icrize a financial institution to debit or credit an account. Such term includes, but is not limited Lo, point-
of-sale transfers, antomnted teller machine transactions, iransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Escrow Items" means tiose items that are described in Section 3.

{M} "Miscellancous Proceeds™ ».cans any compensation, seltlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid-under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyauce in lien of candemnation; or (iv)
misrepresentations of, or omissions as tu, ¢-< value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance proteciing Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment'' means the regularly sclcanled amount dug for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumes:.

(P) "RESPA" means the Real Estate Settlement Procecnres Act (12 U.S.C. §2001 et seq.} and its implementing regulation,
Reguiation X (12 C.E.R. Part 1024), as they might be amended-feom time fo time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA" refers o all requirements and
restrictions that are imposed in regard to a "federally related martgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Secretary" means the Seeretary of the United States Department of t~using and Urban Development or his destgnce.
(R) "Successor in Interest of Borrower” means any party that has taken Litle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewa’s, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Tnstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noniner-{or Lender and Lender's
successors and assigns} and 1o the successors and assigns of MERS the following described propeny losat=d in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 2304 N KILDARE AVE, CHICAGO, IL 60639 ("Property Address”):

TOGETHER WITH all the improvements vow or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replaceinents and additions shall alse be covered by this Security
TInstrument. All of the foregoing is referred to in this Sec¢urity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply
wilh law or custon:, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ¢ncumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
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record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, and Late Charges. Borrower sha!l pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S, currency.
However, if any check or other instroment received by Lender as payment under the Note or this Security Instrument is
returied to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank checl;, ireasurer’s chieck or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments ar. aremed received by Lender when received al the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial paymeit ¢ the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial paymen* nisufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 1o
its rights to refuse such payment'or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. it each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unapplied funds. Lender may 1ol such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonalia perind of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be appled to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower inight have now or in the future against Lender shall relieve Borrower from
making payments duc under the Note and this Security Jng*rument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except o4 otierwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of prinrit:

First, to the Mortgage Insurance premiums to be pmd-uy” Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, [easehold paymeris o ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Faurth, to amortization of the principal of the Note; and,

Fiith, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to riiicizal due under the Note shall not
cxtend or postpone the due date, or change the amownt of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Paymeuts 27cdue under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxe: and acsessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b; teasehold payments
or ground rents on the Property, if any; (c) premivins for any and all insurance required by Lender undérSection §; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Seerviarvinstead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may tequire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section, Borrower shail pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow Items. Lender may waive Borrower's ebligation to pay to Lender Funds for
any or all Escrow Items at any time., Any such waiver may only be in writing. In the event of such waiver, Borrower shail pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Itetns at any time by a

FHA Hlinois Morigage - 09/15
£ 1937114 Fage3of 10




2129949191 Page: 5 of 12

UNOFFICIAL COPY

3521080353

notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
eslimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on th< Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borowe:; without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordar e yvith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required oy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but iz no'(nore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as define
under RESPA, Lender shall notify Fsorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wiis RESPA, but in no more than 12 monthly payments,

Upon payment in full of all suivis sceured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay 2!l taxes, assessments, charges, fines, and impositions atiributable to (he
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Commumity Association Dues, Fees, and Assesymirs, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien whicl, has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by t'e jien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in grod faith by, or defends against enforcement of the lien in,
legal praceedings which in Lender's opinion operate to preveut tue enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures {rein the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determizies that any part of the Property is subject (o a lien
which can attain priotity over this Security Instrument, Lender may give Borrow'er a hotice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take vz or more of the actions set forth above in
this Section 4,

5. Property Insurance. Borrower shall keep the improvements now existing =~ hereafter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverage," and aay tiler hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance, This insurance sha!! be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires putinant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shuil Ye zhosen by Borrower
subject to Lender's right to disapprove Bommrower's choice, which right shall not be exercised unreasonabiy /L ~nder may require
Borrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone determinaticn, czrlification and
tracking services; or (b) a one-time charge for flood zene determination and certification services and subsequani charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to mainfain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
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disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires, Borower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During sach repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has kad an opportunity to inspect such Property to
ensure the work has been completed to Lender's salisfaction, provided that such inspeclion shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is complete. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shal not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retatied by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
nroceeds shall be applied o f:¢ sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance prececds shall be applied in the order provided for in Section 2.

If Borrower abandons tire /roperty, Lender may file, negotiate and seltle any available insurance claim and related
matters. [f Borrower does not respond vwithin 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and set’e<ne claim. The 30-day period will begin when the notice is given, In cither event,
or if Lender acquires the Property under Sectizi-32 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to
any insurance proceeds in an amount not to e:'ceea the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o 21y refund of uncamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rigiils arz applicable to the coverage of the Property. Lender may vse the
insurance proceeds either to repair or restore the Proper:y or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then duc.

6, Occupancy. Borrower shall occupy, establish, and yse the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contizvs to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender detersipes that this requirement shall cause undue hardship for
the Borrower or unless extennating circomstances exist which are beyons £ rrower's control.

7. Preservation, Maintenanee and Protection of the Property; Jaspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Properiy. Borrowet shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to ils eondition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall pronw tly repair the Property if damaged 1o
avoid further deterioration or damage. If insurance or condemnation proceeds are prid Za connection with damage to the
Property, Borrower shall be responsible for repairing or resloring the Propesty only if Lev der has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot ii a serics of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repur or restore the Property,
Borrower is not relieved of Borrowet's obligation for the completion of such repair or resteration.

1f condemnation proceeds are paid in connection with the taking of the property, Lender shait zpply such proceeds to
the reduction of the indebtedness under the Note and this Securily Instrument, first to any delinquent ariouuts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due da‘e o' the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
conneclion with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a} Borrower
fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there is a [egal proceeding that migh
significantly affect Lender's interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in
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bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, bul are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying rcasonable attorneys' fees lo protect its interest in the Propesty andfor rights under this
Sccurity Instrument, including its secured position in a bankrupicy procecding. Sccuring the Property includes, but is nol
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations ot dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have te do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeat. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon netice from Lender to Borower requesting payment.

If this Secur’cy “nstrument is on a leasehold, Borower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wiiitén consent of Lender, alter or amend the ground lease. If Borrower acquires fee (itle to the
Properly, the leasehold and the Zee “itle shall not merge wnless Lender agrees to the merger in writing.

10. Assignment of Misce/l2aeous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, sucii Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ot repair is economically feasible una Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneaus Proceeds until Lender has had an opportunity lo inspect such Property
to ensure the work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in « =inste disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower ¢ny iaterest or earnings on such Misccllancous Proceeds. If the
restoration or repair is not economically feasible or Lender's scraiity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheth<: # not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided tur Li Section 2,

In the event of a total taking, destruction, or loss in value of the Pionerty, the Miscellaneous Proceeds shall bo applied
to the sums secured by this Security Instrument, whether or not then due, wilithe excess, if any, paid to Borrower.

In the event of a parlial taking, destruction, or loss in value of the Troperty in which the fair market value of the
Property immediately before (he partial taking, destruction, or loss in value is equa’ (o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction,; or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument sita!? be reduced by the amount of the
Misccllaneous Procecds multiplied by the following fraction: (a) the total amount of the sums zecured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propety immediately before the partial
taking, destruction, or foss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in valuc of the Property in which the v market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amout ¢ the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres.in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellancons Proceeds or the party against whom Borrower has a right of
action in regard to Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property or vights under this
Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Properly or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required te commence proceedings against any Successer in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amottization of the suins secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instroment
but does not execute (e Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in(the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Jast.ument; and (c) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations itk regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in v riting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower s'all not be relcased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to suck reease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and be:ieti: the successors and assigns of Lender.

13, Loan Charges. Lender may chargs Parrower fees for services performed in connection with Borrower's default,
for the purpose of protecling Lender's interest intie-2roperty and rights wnder this Security Instrument, including, bwt not
limited to, attomeys' [ees, property inspection and vufration fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum [oan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection wiih the Loan exceed the permitled limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already
collected from Borrower which exceeded permitted limits will be ve{wided to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making « direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with ne.cl:anges in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's (icceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower migiii have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Sexurily Instrument mast be in writing.
Any notice to Borrower in connection with this Securily Instriment shail be deemed ‘to.!=v¢ been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent'by siher means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires olicrwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to 1 ender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reponing Rorrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Ticre may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by fivst class mail to Lender's address stated herein untess Lender has designated another adaress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instnament,

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (¢) the

FEIA Thinois Mortgage - 09/15
f 1937114 Page 7 of 10



2129949191 Page: 9 of 12

UNOFFICIAL COPY

3521080353

word "may" gives sole discretion without any obligation to take any action,

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those bencficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of litle by Borrower at a future date to a purchaser.

If all or any part of (he Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrament. However, this option shall not be excrcised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 dave from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these suins prior to the expiration of this period, Lender may
invoke any remedies pemmitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowir's Plght to Relnstate After Acceleration, If Borrower meets certain conditions, Borrower shali have
the right to reinstatemeri: of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Insttatinant and the Note as if no acceleration had oceurced; (b) cures any default of any other covenants
or agreements; (¢) pays all expentes incurred in enforcing this Secutity Instrument, including, but not limited to, reasonable
attorneys® fees, property inspection aud valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secriyy Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Properly aid zights under this Security Instrument, and Borrower's obligation to pay the suins
secured by this Security Instrument, shall covdinuz vachanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if; (i} Lender has-accepted reinstatement after the commencement of foreclesure praceedings
wilhin two years immediately preceding the com=ncement of a current foreclosure proceedings; (ii) reinstatement will
preciude foreclosure on different grounds in the futuie_ur4iii) reinstatement will adversely affect the priarity of the lien created
by this Security Instrament. Lender may require that Bon ower vay such reinstatement sums and expenses in one ot thore of the
following forms, as selected by Lender: (a) cash; (b) money (rder; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution wiirse deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by-Bzrrower, this Security Insirument and obligalions secured
hereby shall remain fully effective as if no acceleration had occurred: duwever, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievanee Tne Note or a partial interest in the Note (together
with this Security Instrament) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periedic Payments duc-uraer the Note and this Security Instroment
and perforns other mortgage loan servicing abligations under the Note, this Security Iistrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the vot<. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name an'l ad”ress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires'n connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer otker than the purchaser of the
Note, the mortgage loan servicing obligations to Borrawer will remain with the Loan Servicer or bu-tianarerred to a successor
Loan Servicer and arc not assumed by the Note purchaser unless othenwise provided by (he Note purchasar,

Neither Borrower nor Lender may commence, join, or be joined lo any judicial aclion (as either aa individual litigant
or (he member of a class) that arises from the other party's actions pursuant to this Security Instrument or thet wileges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, watil such Borrower or
Lender has notified the other party (with such notice given in compliance with thie requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrcctive action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunily to take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Scerctary, unless explicitly authorized
ta do so by Applicable Law.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasotine, kerosene,
other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remediai action, or removal aclion, as defined in Environmental Law; and (d) an "Envirenmental Condition" means a
condition that can cause, contribute lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten (0 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to Ihe presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valuc of the Property. The preceding two sentences shafl not apply to the presence, use, or storage on the Property of
small quantities ©f Fazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bul not limited to, hazardous substances in consumer products),

Borrower shll rromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or repritatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Botrower hai actval knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threz. of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or relcase of a Hazardous Substancy, »-hich adversely affects the value of the Property. If Borcower leams, or is notified by any
governmental or regulatory authority, or-any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, 2ur:ower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crea’c avy obligation on Lender for an Environmental Cleanuy,

NON-UNIFORM COVENANTS, Borrowe: ~»d Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali-ziwe notice to Borrower prior fo acceleration following Borrower's
breach of any covenant or agreement in this Security Instrwent (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise}, The notice shall spe:ify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is g/ ven: to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sceured by this Security Instrument, foreclosure by judicial precerding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration wny fhe vight to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to ac:cieration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its aption myy roquire immediate payment in full of all
sums secured by this Security Instrumen¢ without further demand and niay/anveclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in puz suing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Relense, Upon payment of all sums secured by this Security Instrument, Lendar shall release this Securily
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reluasine this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permittzd w .der Applicable Law.

24, Whaiver of Homestead. In accordance with Illinois faw, the Borrower hereby releases and waivas all rights under
and by virtue of the 1llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidense o0 the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's exjense to protect
Lender's interesls in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing Lender wilh evidence
that Borrower lias obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
coilaleral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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~ BQRROWER - VERONICA JARA
e

'*"é‘___;.;_:._h T

MARCO REYES

S’I‘ATEOI‘_G,V [ | ﬂO\ -
COUNTY OF | \'“UJK

\
The foregoing instrument was sckr.owledged before me thls(/ lb
an individual; and MARCC PEYES, as an individu

[ by VERONICA JARA, as

"~ OFFICIAL SEAOS Notary Public
DANIEL CISNER /
, ILLINOIS §
N%%w 14 My Comuission Expires: 2‘/ IS ] 2{ ?[

Individual Loan Originalor: Digmey Jaramillo, NMLSR ID: 292220
Loan Originator Organization: CITYWIDE MORTGAGE OF AMERICA CORP.,NJISRID: 255253
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EXHIBIT A

LOT 3 IN EMIL RUDOLPH SUBDIVISION OF LOTS 502 TO 505 IN SAM BROWN JR'S FULLERTON AVENUE
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Index Number: 13-34-201-037-0000
Common Address: 2304 N KILDARE AVE, Chicago, IL 60639

Legal Descriplion 21087539/26




