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MORTGAGE

Loan # XXXXRAOOIKX
DEFIMITIONS

Words used in multiple seciions of this dorument are defined below and ofher words are tefined in
Sections 3, 11, 13, 48, 20 ang 21. Certain nies regarding the usags of werds used in this document are
also provided in Saction 16.

(A} “Security [nstrament” means ihis document, witich s datad Octobar 18, 2021, fogether with all
Riders 1 this docurnant.

{B) “Borrower” is Douglss A Fullenkarep and Marisss I3 Fullsnkamp, husband and wife as
tenants by the entirety. Borrower is the morigager under this Secun'y Instniment.

(C) “Lender” is Associated Bank, N.A.. Lender s a Gorporation urganized and existing under the
iaws of The United States of America. Lendsr's address is 200 N Adams St, Green Bay, Wi 54301,
Lender is the mortgagee vnder this Security Instrument.

{D} "Note" means tha promissory note signed by Borrower and daled wcicoer 18, 2024. The Note
states that Borower owes Lender EIGHT HUNDRED FIFTY FIVE THOUSAND AND NOAMQD Dallars
(U.5. § 855,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than Oetober 01, 2044.

(E}) "Property” means the property that is desoribad below under the heading “Tranzres of Rights in the
Froparty.”

{F} “Loan” means the debl evidenced by the Noie, plus interest, any prepayment charres and late
charges due under the Note, 2nd ll sums due under this Security instrumant, plus interest

{G) “Riders™ means all Riders to this Security Instrumanl that are executed by Burrower. The
Tollowing Riders are to be executed by Bormwar [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider’ [ ] Second Home Rider
[ | Balloon Rider F | Pignned Unit Develcpment Rider [ ] VA Rider 4
: I E 0 i L B | | ) | Initigls = |n|i:ﬂgj@#«
] f 1. L RLE IR TR 2R ‘ A
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[ ] 1-4 Family Rider [} Biveeky Payrren Ridar [ ] Cther(s) [spacify]

{H) "Applicable Law” means all contruliing epplicable federal, state and iocal statutes, regulations,
ardinances and administrative rules and onder: (that have the effect of law} as well as all applicable final,
ron-appeaiable |udicial opinions.

{l “Community Association Dues, Fees, and Assessments™ maans all dues, fees, assessments
and gther charges thet are imposed on Borewer or the Property by a condominium association,
homeowners association ar similar organizaiun,

(4} “Electronic Funds Transfer” means any transter of funds, cther than a transaction ariginated by
check, dre or similar paper instrument, which is initiated through an electronic terminal. telephonic
insfrumem; zomputer, or maghatic tapa so 23 to arder, instruct, or authorize a financial institution io debit
or credit ar‘arsount.  Such term includes, but is hot mited 1o, point-of-sale ransfers, automated teller
machina transzotons, transters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{(K) “Escrow ltems" means those items thst are described in Section 3.

(L} “Miscellaneous Proseeds™ means any compensation, setlemant, eward of damages, or moceeds
paid by any third pary (o er than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or dastruction of. the Property; (i) condemnation or other taking of all or any part of the
Property; {lll) conveyance in ligw of condermnation; or {iv) misrapresentations of, ar omissions as to. the
value andfor condition of the Prope’ty,

{naj “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N} “Periodic Payment” means the regulariv schadulad amount due for (i} prncipal and inierest under
the Note, plus (i) any amounks under Section 3 of this Sscurlly Instrument.

1#)] “RESPA” means the Rasl Esiale 5 atilenent Procedures Act (12 U.S.C. §2601 et seq.) and
its implemanting regulation, Regulation X {12 C.F.R.#arl 1024), as thay mighl be amended from tims to
time, or any additiona or successor legistation ur repdlation that govemns the same subject matter. As
used in this Security Instrument, “RESPA” refers to all tequirements and restrictions that are imposed in
regard to a “fecerally related martgage loan” even if the 1281 does nol quelify as a “federally related
morgage loan” under RESPA, o

(P) "Successor in Interest of Borrower” means arly party that nas taken title to the Property, whethisr
or not that party has assumed Borrower's obligations under the Nouz 7iidfor this Secutity instrument.

TRANSFER OF RIGHTS IN THE FRDPERT_\"

This Security instrument secures ta Lender: (i) tha repayment of the Loan, ano all renawals, sxtensions
and modificstions of the Note; and (i) the performarnce of Borrower's covenants rind ngreements Lnder
this Security Instrument and the Nate. For this purpose. Borrower does hereby marijage, grant and

convey to Lender and Lender's successors and assigns, the foliowing described prope:v located in the
COUNTY of COOK: o

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQF
which currently has the ardress of 1315 Elmwdod Awe. Wilmette, llinols 60031 (“Property Ardress™).

TOGBETHER WITH =il the impmuama;ﬂts fiaw or hereafter erected on the property, and all
easements, appurtenances, and fidures now ur heraaiter a part of the propany. Ali replacements and
il T
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additions shall alsn be covered by this Bacunty micfrument.  All of the foregeing is referred 16 in this
Security Instrument as the "Property.”

BORROWER CCVENANTS ihat Borrawer & i2wh.ily seised of the astate hereby conveyed and
has the right to mortgage, grant and conivey the Property and that the Propenty is unencumberad, axcept
for ancumbrances of regord, Bortowe: wairants anc wili defend generally the title to the Property against
all claims and demands, subjgct to any encuinhrances &f record.

THIS SECURITY INSTRUMENT sembings Lnitorm covenants for national use and non-uniform
covenarits with limited variations by jurisdiction 1 consiiute a uniform securily instrument covering real

property.

UNFORM COVEMANTS. Berrower and Lendar covenant and agree as follaws:

1. Faypant of Pringipal, interest, Escrow ltems, Propayment Charges, and Late Charges.
Borrower shali pay when due the prnsipal of. and iniarast on, the debt evidencad by the Note and any
prepaymant charges ond late cherges dus under the Note. Borrower shall also pay funds for Escrow
Items pursuant o Seciinn 3. Paymants due under the Nole and this Security Instrument shall be mads
in U.8. currency. Howene:, if any check or other instrumant received by Lender as payment under the
Note or this Security Instruiient is retumned io Lender unpald, Lender may require that any or all
subsequent payments dus undsr the Note 2nd this Security Instrument be made In ane or more of the
following forms, as selecied by etwler: (a) cash; (b) money order; (o) certified check, bank check,
treasurer's check or cashiers ches provided any sush check Is drewn upon an instfution whose
deposits are insured by a federal agency. iastrumentality, or entity; or {d) Electronic Funds Transfer.

Paymanls are deemed received iy Lander when received at the location designated in the Note
or at such other lncation as may be designited by Lendar in accordance with the notice provisions in
Secltion 15. Lender may refurm any payment o paitial payrment if the payment or partial payments are
inguffigient to hring the Loan current, Lender may acvept any payment or partial paymant insufficient to
bring the iLoan cumment, withoul waiver of any rights cereunder or prejudice to its rights o refuse such
payment or partial payments in the fujure, but Lender is nui abligated to apply such payments at the time
such payments zre accepled. If each Periodic Payment s anplied as of is scheduled due dats, then
Lender nead not pay interest on unapplied funds  Lender mey-iiold such unapplied funds until Borrower
makes payment to bring the Loan cument. If Barrowsr does not ¢4 su within & reasonable period of time,
Lender shall sither apply-such funds or return tiem to Borrower. inot applied earlier, such funds will be
applied to the outstanding principal balance undar e Note immedietey Lrior 1o foreclosure. No offset or
claim which Borrower might have now or in the fiture against Lender shull relisve Borrower from making
payments die under the Note and ihis Security Instriment or performing th2 covenants and agreements
secured by this Sacurity Instrument. ‘

2. Application of Bayments or Proceeds. Except as otherwise describad iy this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of pilarity: (a} interest
due under the Mote; (B) principal dus under the Nota; (¢) amounts due under Section 2. Such payments
shall be applied to each Periodic Payment in the order i which it became due. Any re/n:ning ameunts
shall be applied first to late charges, second 10 any other amounts due under this Securm insirument,
and then to reduce the principal batance of the Note,

If Lendar receives a payment fraim Sorreaver for & delinquent Periodic Payment which includes a
sufficient amount to pay any iate charge dua, the payirient may be appliad to the delinguert payment and
the late charge. If more than one Periodic Payn'ent is ouistanding, Lender may apply any paymant
recaived from Barrower o the r=payment of tha Periodic Payments if, and to the extent thai, each
payment can b paid in full. To the extent that any excose exists after the payment is applied t¢ the full

R LA 2l
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paymant of one or moie Periedic Payments, such: excess may be applied fo any late charges due.
Voluntary prepayments shall be applied first 1 any grepayment charges and ihen as described in the
Mote,

Any application of payments, insurense procesds, or Miscellaneous Proceeds to principal due
under the Motz shall nat extend or postpane the due daie, o changs the amount, of the Perindic
Paymants.

3. FEunds for Escrow Hems. Borrowsr chall pay 1o Lender on the day Perodic Payments are
due under the Note, unfil the Note is paid in fult,'a sam (the “Funds”} to provide for payment of amounts
due for: {a) taxes and assessments and cther ikems which can attain priority over this Securify Instrument
a5 & lien or encumbrance on the Property; (D} leasehald payments or ground rents oh the Propedy, if
any; {c) pramiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance - emiums, if any, of any sums payable by Bomower to Lender in lisu of the payment of
Mortgage Irnsurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow [tam= At orignation or at any tima during the term of the Loan, Lendar may require thai
Community Asmaciatian Dues, Fees, and Assessments, IF any,
be escrowed by Borvower, and such dues, fess and assessments shall ke an Escrow ltem. Borrower
shall promptly furnishi fo Lender all notices of amounts to be paid under this Section. Borrowar shall pay
Lender the Funds for Esorow [tems unless Lendar waives Borrower's obligation io pay the Funds for any
or all Escrow Itams. Lender mayv waive Borrower's obligation fo pay to Lender Funds far any or all
Escrow ltems &t any time. APy such waives may oniy be in writing, In the avam of such waiver,
Borrower shali pay directy, when nng whare payable, the amounts due for any Escrow items for which
payment of Funds has been walved byl _ender and, i Lender requires, shall fumish to Lender receipis
evidencing such payment within such tire-period as Lender may require. Borrowar's obligation to make
siuch payments and o provide receipizshall for aff puposes be deemad to be & covenant and
agresmenl contained in this Security Instrurent. as the phrase “sovenant and agreement” is used in
Section 9. If Borrower is obiigated to pay Escrok Hems directiy, pursuant to a waiver, and Borrawer iails
{o pay the amouni due for an Escrow llem, Lender iy exarcise its rights under Section 9 and pay sueh
amount and Borower shafl then be oblijated unoer Gection 8 to repay to Lender any such amounl
Lender may revake the waiver as to any or a! Esorew iienis at any time by a natice given in accordance
wilh Section 15 and, upen such révocation, Borrower Zpil pay to Lender all Funds, and in such
amounts, that are then required under this Section 3. _

Lender may, at any tme, coliect and hold Fards in an ariownt (a) sufficient to permit Lender to
apply the Funds at the time specified under RE3RP4, and (b} nat tp’excesd the maximum amount &
sencer can require under RESPA. Lender shali estimate the amount of Simds due on the basis of current
deta and reasonable estimates of expendituras of fuiure Escrow llems i sinerwise in accordance with
Applicable Law, _ '

The Funds shali be held in an instiution’ whose deposils are insurd by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposis a2 so insured) of in
any Federal Home Loan Bank. Lerder shal! apply the Funds to pay the Escrow liemignio later than the
time specified under RESPA. Lender shall ndt charge Borrower for helding and apriying the Funds,
annually analyzing the esciow accouni, o verifying the Escrow lems, uniess Lendar pais Borrower
interest on the: Funds and Applicable Law perrits Lender to make such 8 charge. Unless aii 3jreement
is mada In wiiting or Applicable Law requires iverest to be paid on the Funds, Lender snalf not be
requirtad fo pay Borrower any interest or earninge on'the Funds. Borrower and Lender can agree in
writing, howaver, thai inteteat shall be paid on the Funds, Lender shall give 1o Borrower, without charga,
an annuat accounting of the Funds as reguirad by RESHA,

i there is a surplus of Funds held in escrow, as defined Under RESPA, Lender shall account to
Borrower for the excess funds in acordance with RESPA. 1f there is a shortage of Funds held in
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eserow, as defined under RESPA, Lender shalt noliy Durrower as required by RESPA, and Borrower
shall pay to Lender the amaunt necessary 1o moke up the shartage in accordance with RESPA, bt in no
mare than 12 monthiy payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall noiify Borrawer as revuired by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the delicienty in acmrdanua with RESFA, uf in no more than 12 manthly
payments,

Upon payment in full of all sums secured by ‘thiz Security instrument, Lender shall prompiiy
refund to Borrower any Funds held by Lender.

4, Charges; Lisns, Borrower shall pay all toxes, agsessments, charges, fines, and impositions
atiributable 1o the Property which can atiain prigrity over this Security Instrument, leasehold payments or
ground rer's on the Froperty, if any, and Comimunity Associafion Dues, Fees, and Assessmenis, if any.
To the wxtert that thess items are Escrow ltems, Boirower shell pay them in the mannar pravided in
Section 3.

Bomrtwes shall promptly discharge any lien which has pricrity over this Security Instrument
uniess Bomrowear: {4} agraes in writing 1o the payment of the obligation secured by the lien in a manner
accaptable to Lancet, it only se fong as Borower is perferming such agreement; {b) contests the lien in
good faith by, or defends ngalnst enforcement of the lien in, 1agal proceedings which in Lender's opinion
operaie to prevent tha arfurcament of the lien whila those procesdings are pending, but onaly until such
nroceedings are conciuded; Ot (] secures from the holder of the lien an agreement satisfactory to
Lender subardinating the fien to this Securty Instrument. 1T Lender determinas that any part of the
Propetly is subject to a lien which can altsin priofty over this Security Instrurnent, Lender may give
Borrower a notlce identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borower to p5ya one-time charge for a real eslate tax verification andior
reporting servica used by Lender in conneciie n with this Loan.

5, Property Insurance. Borrower shall keep the improveiners now exisling ar hereafier
erected on the Prapardy insured against loss v tire, hazards inciuded within the term “extended
coverags, * and any other hazards inctuding, but not {irated to, earthquakes and fioeds, far which Lender
requires insurance. This insurance shall be mamtamm. ir ihe amounts {ingluding deductible ievels) and
for the periads that Lender requires. What Lander requies nursuant to the preceding sentences can
changa during the term of the Loan. The insurance ¢ariet rroviding the insurance shall be chosen by
Barrowsr sublect to Lenders right to disapprove Bamrower's choice, which right shalt ngt be exercised
urrggasohably. Lender may require Borrower to gay, in connectionwith this Loan, elther. {(a) 2 one-time
charge for flood zene determination, ceriification and tracking services; o {b) a one-time charge for flood
zone detarmination and cerification services and subsequent charges £ach time remappings or similar
changes oceur which reasenably imight affect such determination or certification. Borrower shall &lso be
rasponsible for the payment of any fees imposad by the Federal Emergency Management Agency in
connection with the review of any flood zons determination resulting from an objection by Bomawer,

If Borrower fails to maintain any of the coverages described above, Lender muy Lhtain insurance
coverage, at Lender's option and Bomower's expense.  Lendet i$ under no obligation «o purchase any
particular type or amaount of coverage. Therefore, such coverage shall cover Lender, but might or might
nat pratect Borrower, Borrower's equity in the Froparty, or the confents of the Properly, aga’az! any risk,
hazard or lizhility and mighit provide graater or lasser coverage than was previously in effect, Borrower
acknowladges that the cost of the insurance covierage so abtzined might significantly exceed the cost of
insurance that Borrowsr coutd havo obtained. Any ainounis disbursed by Lender undar this Section 5
ghall become additional debt of Borrower serured by this Security Ingtrument. These amounts shall bear
interest at the Note rate froin the date of dishursument and shali be payable, with such inlerest, upon

natice from Lender to Bomower requesting payrasit,
73 Inﬂf
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All insurance: policies required by Lender ant renewals of such palicies shatl be subject to
Lender's right to disapprove such palicies, shall indude a standard morigaga clause, and shall name
Lerkler as mortgagee andior as an additional luss payee. Lender shall have the right to hold the policies
and renewai cenlficates. {f Lender requires, Bionawer ghall promptly give to Lender all receipis of paid
premiume and renewal nofices.  If Borroewer cbining any form of insurance coverage, nat otherwise
required by Lerdar, for damugs to, or desiruction, af, the Property, such policy shall include a standard
mortgage clause and shali name Lender as mortgages and/or as an additional loss paysee.

In the svent of loss, Bomower shail gwve prampt notice {o the insurance camier and Lender,
Lender may make proof of loss i net made prompty by Borrower. Unless Lender and Borrower
olharwise agree in writing, any insuranee proceeds, whether or pol the underying insurance was
required by Lender, shall be applied to resturation or repair of the Property, if the restoralion or repair is
2ConoImica ~||1 feasible and Lender's secuniy is ot lessenad. Dyring such repair and restoration period,
L encter shsq have the right o hold such insurance proceeds until tender has had an opportunity to
inspect such Pronerly to ansure the wurk hag been compieted to Lender's satisfaction, provided thal
such inspacticii sii2l be undertaken pn:nrnpti:.l Lender may disburse procesds for the repairs and
restoration in a ginols rm,rment or in 5 series o proaress payments as the waork is completed. Unless an
agreement is made il wiwng or Applicabie Law requires intarest to be paid on such insurance proceeds,
Lender shalt not be 1eqistiz 1o pay Bomower any interest or @armings on such proceeds. Fees for public
adjusters, or other third partins, retainad by Barrower shalf not be pald out of the insurance proceeds ahd
shall ba the sole obligation of ‘Gorrower. If ihe resloration of repair Is not economically feasible or
Lender's security would be {assenad, the insurance proceeds shall be epplied to the sums secured by
this Security Instrurnent, whather a¢ rot then due. with the excess, if any, paid io Bomower. Such
insurance proceeds shall be applied ir ke wrdar provided for in Section 2.

If Borrower abendons the Property, {ender may file, negotiate and setle any availabis insurance
claim and related matiers, |f Borrower doas not respond within 30 days 1o 2 nefice from Lender that the
insurance carer has offered to sellle 3 ceim, t1en _ender may negoliaie and settle the claim. The 30-
day period will bagin when the notice is giver.. I eimer evant, or if Lender acquires the Property under
Secllon 22 or otherwise, Borrower hereby assigns 4 Sender {a)Bomower's rights to any insurance
proceeds in an amount not to exceed the amounis ungd under the Note or this Security Instument,
and {b) any otner of Borrower's rights (other than ire right 2 any refund of uneamed premiums paid by
Borrower} under all insurance policies covering the I-’rupertv risofar as such rights are applicable ko tha
caveraga of the Property. Lender may use the insurance pricesds either to repair or restors the
Property or to pay amounts unpaid under the Nate or this Sacurity ingtument, whether or not then due.

g Occupancy. Baorrower shall DOGURY. astabiish, and use {w Property as Bomower's principal
residance within 60 days after the execuiion of this Sacurily Instrument «nd shall continue to ocoupy the
Property as Borrawer's principal residence for at lsast one year after tne dete of oocupaney, unless
Lender otherwise agrees in writing, which cansent chall not be unreascnobly withheld, or urless
extenuating circumstances exist which are beyond Bomrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Inspecileis. Borower shall
not destroy, damage of impair the Froperty, allow the' Property to deteriorate or com:n: wasta on the
Property. Whether or not Borrowar is residing in e Property, Borrower shall maintain (he F‘mpert{.r in
order to prevent the Properly from detenorating or decreasing in value due to its condition. Waless itis
determined pursuant to Section 5 that repair' or restoration is not =conomically feasible, Borrower shaf
promptly repair the Froperty if damaged 15 avold furthe: deterioration or damsage. If insurance or
condemnaticn proceeds are paid i cohitection with damags o, or the taking of, the Praperty, Borrower
shall be responsible for repairing or restoring the F'rnperty only if Lender has released proceads for such
purpases. Lender may disburse pmcaeds for tne repairs and testoration in 2 single payment of in a
series of progrese payments as the work is completed. If the insurance or mndamnatmn pmc dg ae

MAURMEHTRARD L lilhl‘ m I
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net sufficlent to rapair or resiore the Pmparty Bun'umer is not relieved of Bomowsr's opligatian for the
completion of such repair or restoration.

Lender or its agent may make reasonabie enlies upon and inspections of the Property. If it has
reasonable cause, Lender may inspeact the intsrior of the improvaments on the Property. Lender shail
give Borrawer nofice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowsr's Loan Application. Borrdwer shail be in defauit if, during the Lean application
process, Borower oF any persons or enfities zcting 2t the direction of Bomower or with Borrower's
knowledge or consent gave materially falso, msleaditg, ot inaccurate information or statements to
Lender {or failed to provide Lender with materiat information) in cannection with the Loan, Matetial
representaiions include, but are not limited to, reprasentations conceming Borower's occupancy of the
Propart, a= Jomower's princips residence.

9. “miaction of Lender's Interast in fhe Property and Rights Under this Security
Instrument. K7\ Borrower fails to perform the covenanis and agreements contained in this Security
nstrument, (B} inece i# a lagal proceeding that might signiftcantly affect Lender's interest in the Property
andfor rights undar tis Security Instumerl {such as a proceeding in bankruptey, probate, for
condemnation or foiteiirs, for enforcement of & lisn which may altain priority over this Security
Instrument or to enforce ‘sws or regulations), or ic} Bomower has abandoned the Property, then Lender
may do and pay for whatever ts reasonabla ar appropriaie to protect Lander’s interast in the Property and
rights under this Securlty Instrurient, including protecting andfor assessing the value of the Property, and
securing andfor repairing the Proparty. Lenders actions can Include, but are not limited to: (a) paying
any sums secured by a lien which as-priority over this Sacurity Instrument; {b) appearing in courl; and
{c) paying reasonable attorneys' fees to-prolect is interest in tha Property andfor rights under this
Security Instrurment, including its secured prsition in a bankrupley proceeding. Securing the Property
includes, but is not limited to, entgring the P opery 0 make repairs, change (ocks, replace o board up
doors and windows, drain waler from pipes, ¢/ iminate building or oiher code violations or dangerous
conditions, and have utdities tumed on or ofl. Alkaugh Lender may take action under this Sactien 9,
Lender does not have to do &0 and is not undar any-way or obligation 1o do so. |t is agreed that Lender
incurs no liahility for not taking any or 2ll actions authoried ynder this Sectien 8,

Any amounts disbursed by Lender urider this Sectior ¥ shell becomne additional debt of Bormower
sacured by this Sacurity Insmument. Thase amourits shall ke interest at the Noie rate from the date of
dishursement and shall be payable, with such interest, upon rotize fiam Lender to Borower requesting
payment.

If this Security Inslrument is on a lzasenold, Borrower shall cainply with all the provisions of the
lease. if Borrower acquires fee fitle to the Frope:ty, the lsasaheld and the e title shail not merge unfess
Lender agrees to the merger in writing.

10. Mortgage lnsurance. [ Lender required Morigage Insurance ac @ condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurarce in effect. if, for any
reason, the Martgage Insurance coverags required by Lender ceases to be availac's i the morlgage
insurer that previously provided such insurance and Borrower was required to naeke separately
designated payments toward the premiums for Mortgage Insurance, Bamower shall pay thz premiums
required to abtain coverage substantialy equivalent to the Mortigage Insurance previously i =Tect, at a
codt substantially aquiuale.nt fa the cost is Barrower of the Morgage Insurance previously in effect, fram
an alternate mortgage incurer selected by Lender.  If substantially equivaient Mortgage Insurance
coverage is not available, Borrower shall coitiinie to pay to Lender the smount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a notitefondabla ioss reserve in lisu of Martgage Insurance.
Such loss reserve shall be nen-refundable, 'mtwﬁhstandmg the fast that the Loan is ultlmataly praidl in full,
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and Lender shzki nof be required 10 pay Borrnder any imeres: or earmings on such (0ss reserve. Lender
can no longer require loss reserve payments if Morigage insurance coverage (in tha amount and for the
period that Lender requires) provided by an -insuier selected by Lender again becomes available, is
obtained, and Lender mequires separately designiated payments loward the premiums for Morigage
Insurance. If Lendar raguired Mortgage Insurarce as 2 eandition of msking the Loan and Borrower was
required to make saparalely designated payrients oward the premiums for borigage Insurance,
Borrower shall pay the premiums reguired to miainizin Mertgage Insurance in effect, or to provide a nor
refundable loss reserve, until Lender's requireinent ior Mortgage Insurance ends in accardance with any
written agreement between Bomower and Lerdar previding for such termination or until termination is
required by Applicable Law. Mathing in thiz S=ction 10 affects Borrower's obligation to pay interest at the
rate praviced in the Mote.

mergage Insurance reimburses Landet (or any entity that purchases the Note) for centaln losses
it may incu: it Bumower does not rapay the Loan as agresd.  Bormower is not a party to the Mortgage
Insurance.

Morigroe nsurers svaluate their icial risk on all such insurance in force from time to time, and
may enler into ag-ecments with other panties that share or modify their risk, or reduce losses. These
agresimants are on fermas and condifions that ars satistactory to the mortgage insurer and the other party
(or parties) to thess srraaments. These agreements may require the morigage insurer to make
payments using any source o funds that the mortgage Insurer may have available {which may include
funds obtained from Morigage insuranca preralums).

As a result of these agreamiants, Lender, any purchaser of the Nots, anofher insurer, any
rainsurer, any othar entify, or any affiicte of any of the foregoing, may receive (directly or indirechy)
amounts that derive from {or might be-zraractarized as) a portion of Borrower's payments for Morigage
insurance, in exchange for sharing or mogiesing the mortgage insurer's risk, or reducing losses, |f such
aqreemeant provigas that an affitate of Lendsr takss a sharg of the insurer's risk in exchange for a share
of the premiums paid to the insuter, the arrange nen. 1s oflen termed “captive reinsurance.” Further:

{a) Any such agreements wili not alfec: Loy amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the 1.Gan, Such agreements will not increase the
amount Borrower wili owe for Morigage insurance  and they will not entitle Borrower to any
refund.

ib) Any such agresments will not affest the rights Sorrower has — If any — with respect to
the Mortgage Insurance under the Hnn*eownars Pratection Act of 1998 or any other law. Thesa
rights may include the right to receive ‘cattain disciosures, to-reyuest and obtain cancellation of
the Mortgage insurance, 1o have the Wortdage surance termunated auiomatically, andior to
receive a refund of any Mertgage Insuram:e promiums that were apzarned at the time of such
cancallation or tesmination.

11.  Assighmont of Miscailaneous Proceeds; Forigiture. All Miccellaneous Proceeds are
hereby assigned to and shall be paid ta Lendar.

if the Property is damaged, such Miscellznieous Proceeds shall be appliea iz eLsoration or repair
of the Property, if the resioratian or repair is econcmically feasible snd Lender's securtty is not lessaned.
During such repair and restoration pericd, Lendar shall have he right te hofd sucn M.scellanecus
Proceeds uriil Lender has had an oppartunity to inspect such Properly to ensure the wers has been
completed to Lenders satisfaction, providad tnut 'such inepection shail be undertaken promptly. Lender
may pay Tor the repairs 2nd restoration in 2 singie disbursement of In a series of progress payments as
the wark is completed. Unless an agreement is made in writing or Applicable Law requires interest ta be

paid an such Miscellanecus Protesds, Lender shail not be required to pay Borrower any interest or
eamings on such Miscelianscus Proceeds. I the resforation or repair is not economically feasible or
Lender's security would be dessened, the Misuallzneous Proceeds shall be applied to the SUMS secured

Wi mEERAN .

h‘m IIIRH I

lUHﬂMngfﬁ FEIrnIlj' -FHFHIIE hh:aJFrwddm Mac UNIF{JR“ IMI‘R‘JHE;-I"‘ Fm‘l‘l‘l 3014 ‘im1 -rp-!ge B‘O.I’Td- aTas,
Murtgago Cadance Docurnent Cemter & 3013 04

L



2130007925 Page: 10 of 20

UNOFFICIAL COPY

by this Security instrument, whether or noi then dee, wih ihe excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appiied in the order proviced for in Saction 2.

In the event of a total taking, desiructicn, o loss m value of the Property, the Miscellaneous
Procaeds shall be applied fo the sums gecdred Ly this Security Instrument, whethar or not then due, with
the excess, if any, paid to Borrowet. )

In the event of a partisl taking, destruction. of toss in value of the Property in which the fair
market vaiue of the Property immudiately before ihe garial faking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Securty Instrument immediately before the
partial taking, destruction, or loss in value, uidess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied v the foliowing fraction: [a) the tatal amount of the sums secured immediately before the
partial tuking. destructian, of loss in value divided by (b) the tair market value of the Praperty immediataly
before the parial taking, destruction, ar Inss in value. Any balance shall be paid to Borrower.

in tha_svant of a partial taking, gestruction, or inss in value of the Property in which the fair
market value r{ tha Proparty immedistely before the partial taking, desiruction, or loss in value s eE5
than the armounl ol tha sums secured immediziely befora the partial faking, destruction, or less in value,
urless Borrower and Le:ier otherwise agrea in wriing, the Miscellaneous Proceeds shall ba applisd to
the sums securad by this Security tnstrument whether or not the sums are then dug.

If the Property is ahandoned by Borrower, or if, after nofice by Lender to Borower that the
Opposing Party {as defined in the next sentence) oifers ko make an award to settle a claim for damages,
Bomrower Taiis to respond to Lende within 30 days alter the date the notles Is given, Lender is authorized
to collect and apply the Miscellanesus -Proceeds either to restoration or repair of the Property o 1o the
sums secured by this Security Insiruiezet; whether o¢ not then due. "Opposing Parly’ means the third
party that owes Borrower Miseellaneous Praceeds or the pary against whom Bomower has a right of
action in regard to Miscellanaous Proceeds,

Borrgwer shall be in default if any actior or proceecing, whether civil or ciminal, is begun that, in
Lendar's judgment, could result in forfeiiure of e Propsry or other material impainment of Lenders
inlerest in the Property or rights under this Seedrity kiFirument. Borrower can cure such & default and, if
acceleration has ocoured, reinstate &5 provided in Seclion 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgmént, preciuses forfeiture of the Property or ather matenial
impairment of Lender's inarest in the Propenty or nghrs unae’ %is Security Instrument. The proceeds of
any award or claim for dameges that are atwibutable to the inpeirment of Lender's interest in the
Proparty are hereby assigned and shali be paid 1o Lender.

Al Miscellaneous Proceeds that are not applied to rastoration o/ repair of the Property shall he
appliad in the ordar provided for in Secion 2, ‘

12 Borrower Mot Released; Forbedranmce 8y Lender Not a Waiver, Extension of the
tims for payment or modification of amortization of the sums secured by this Security insirument granted
by Lender to Borrower or any Successer in Ihtevest of Bonower shall not aperate {2 reszase the liability of
Borrowar or any Succpssors in interest of Borrower. Lender shall not he reguiria te commence
proceedings against any Successor in Intersst of Borrower or to refuse to exiend trms for payment or
otherwisa modify amoriizaticn of the sums sesured by this Security Instrument by reason of any demand
made by the arigina! Borrower or any Succesgers in inerest of Borrower, Any forbesrance Ly _ender in
exercising any right of remedy induding, wiiholtt limitation, Lender's acceptance of payments from third
persons, entiias or Successors in interest of Barrower cr in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any righi or remedy.

13. Joint angd Several Liability: Co-signers; Successors and Assigns Bound, Bomower
covenants and agrees that Borrowst's obligations ‘and lability shall be joint and several. However, any
Borrowsr who co-signs this Sacurily instrument but doas not execute the Note {a "co-signes”™); [a) is co-
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signing this Secunty insrument oniy W mortgage, grant and convey the co-signer's interest in the
Properly uader the temns of tnis Securnty insirument; (b) is not persenally obligated to pay the sums
secured by this Sscurity Instrument; anc {r:} agrees that Lender and any ather Borrower can agree fo
extend, modify, forhear or make any accomriodalions with regard to the terms of this Secutity Instrument
or tha Note without tha co-signer's consent,

Subject to the provisions of Seclion 18, any Butcessor in Irterést of Borrowsar who assumes
Borrower's obfigadons under this Secudty Instrument i writing, and is approved by Lender, shall obtain
ali of Borrower's righfs and banefits under this Sacurily Instrument. Bomawer shali not be refeased from
Borrower's obdigations and [fability under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreemenis of this Secunty Instrument shall bind {axcepl as provided in
Section 203 and benefit the successars and aszigns of Lender.

1L Loan Charges. Lender may charge Borrowar fags for servicos parformed in connection
with Bomroviers default, for the purpose of protesting Lender's interest in the Property and rights under
fhis Security Iratument. incuding, but not limiled o, attorneys’ feas. property inspaction and valuation
fees. In regard i any other fees, the absenca of express authority in this Security Instrument to charge
z spacific fes to Eowrowver shall not be construed as a prohibition on the charging of such fes. Lender
may not charge Teesthr. are expressly prohibited by this Seculity Instrument o by Appiicakile Law.

If the Laan iz rubject to & law which gefs maximum loan charges, and that law is finally
interpreted so that the interesl or other loan charges collectad of 1o be collectad In connaction with tha
Loan exceed the pemliitad rmits, then: (@) any such loan charge shall be reduced by the amount
necessary b reduce the cherge fo/the permittsd limit; and () any sums already collected from Borrower
which exceeded permiied limits wil bz-refunded to Borrowar. Lender may choose to make this refund
by reducing the principal owed under *#-Note or by making a direct payment to Borrower, If 8 refund
reduces principal, the reduction will be w=arad as & partial prepayment wilhout any prepayment charge
{whether or not @ prepayment charge is prov.ded fror bnder the Note). Bomower's acceptance of any such
refund made by direct payment to Barrower wil' constitute a waiver of any nigh{ of action Borrower might
have ariging out of such overcharge. :

15.  'Notices. Al notices given by Burowar or Lender in connection wilh Lhis Security
Instrument must be in writing. Any notice i Borrowar i covnaction with this Security Instrument shall be
deamed to have been given o Bomrower when mailed by Fiet class mail or when actually delivered to
Borrower's notice address if sent by other means. Nolice to =iy one Borrower shall constitute aolice to
all Borrowers unless Applicable Law expressly requires othemiss., The notice address shall be the
Property Address unfess Borrower has demqnatru & substivie-nouce address by natice 10 Lender.
Berrower shall promptly notify Lender of Bosrowar's changs of addrass. If Lender specifies 2 procedure
for reporting Borrower's change of address, then Borrower shall only reporta change of address through
that specified procedure. There may be only one designated notice addrass under this Security
Insirument at any one time. Any notice to Lender shall be given by delivering 1t ar by malling it by first
cfass mail to Lender's addrass stated herein urlese Lendar has designated anothsr a'dress by notice to
Borrower.  Any notice in connection with this Security Instrument shall not be dzamed to have been
giver 1o Lender until actually received by Lender. 1f any nolice required by this Secuay nstrument is
alsn required under Applicable Law, the Applicabls Law reguirement will satisfy the corrasponding
requirement under this Security Instrument.

16. Goverhing Law; Severabifity; Rulas of Constructioh. This Securty instrument shall
be governed by fadera! law and the law of ihe jurisdiciion in which the Property is located. All rights and
obiigations contained in this Security instrument are subject o any requirements and fimitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract of it
might be silent, bui such silance shall not be consirued as a prohibitich against agraement by contract
In the event that amy provision pr ¢Jause of this uecunty Insirument or the Mote cunﬂrcts W|th Appllcable
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Law, such conflici shall not affect ofher pravisions f tnis Security Insirument or the Note which can be
given effect withaut the conflicting provision. -

Az used in this Security Insirumant: {u} words of the mascuine gender shall mean and includs
corresponding newter words or words of the faminine gender; (b} wards in the singular shall mean and
include the plural and vice versa; and (c) ihe word "ray” gves sole discretion without any obligation to
lake any action.

17. Borrower's Gopy. Bomower shall be given one copy of the Nota and of this Security
instrumsant.

18,  Transfer of the Property or a Bensflclal Interest in Borrowsr, As used in this Section
18, “interest in the Property’ means any legel or peneficial interest in the Property, including, But not
limited to, shose benaficial interests fransferred in a bond for deed, contract for deed, installment sales
cantract o =acrow agreement, the intent of whish is the fransfor of tite by Borrower at a fufure date fo 2
purchaser.

If all'or =ny pant of the Property o any Iatersut in the Property i8 soid or transferred {or if
Bormrower is no(.2 matural person and & henaficial inlerest In Borfower is sold or transferred) without
Lender's prior wiittan consant, Lender reay raguire immediate payment in full of all sums secured by this
Security Instrument. ‘Hrwaver, this option shail not ba exercised by Lendar if such exercise is prohibited
by Applicable Law.

if Lendar exerclses ‘iix ootion, Lender shali give Borrowsr notice of acceleratton. The notice
shall provide a pericd of noviess than 30 days from the date the nolice is given in accordance with
Saction 15 whthin which Bomower inuct pay &l sums secured by this Security Instrument.  If Borrower
fails i pay these sums prior to the exriration of this period, Lendar may inveke any remedies permifted
by this Sacurly Instrument without funhe aotice or demand on Borrower.

19, Bomower's Right fo Rzirstate Afier Acceleration. W Borrowsr meels certain
conditions, Borrawer shall have the right to tave anforcement of this Security Instrument disconlinued al
any time prior to the eariest of. (2} five days biiore sale of the Propary pursuant ta Section 22 of this
Security Instrument; (bj such oiher period as Anplicable Lew might specify for the termination of
Bomower's right to reinstate; or (c) enby of & Juddrient enforcing this Security Insirument  Those
canditions are that Bomower: {a} pays Lender all sumg which then would be due under this Security
Instrument and the Note ag if no accaleration had ocowmed: (0} cures any default of any other covenants
or agreements; (c} pays all axpenses incurred in enforcing ‘his Securly instrument, including, but nol
limited to, roasonabls attormeys' fees, property inspection and valzation fees, and other fees incurred for
the purptse of protecting Lender's interest in ihe Property and tights vnder this Security Instrument; and
{d) 1akes such action as Lender may reasaonably raguire to assure tnaiiender’s interast in the Property
and righls under this Security Instrument, and Borrower's obligation to'py the sums secured by this
Security Insfrument, shall continue unchanged unies as othenwise provided under Applicable Law.
Lender may require that Bomower pay such reinsialement sums and experses in ene or more of the
follawing forma, as selectsd by Lender {ajcash; (bl money order; (c} certifieri oreck, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon-=2i iastitution whose
deposits are insured by a fede:al agency. instrumentafity or entity; or {d) Electronic'funds Transfer.
Upon reinstatement by Sorrower, this Secusity Inswurnent and sbligations secursd hensliy shall remain
fully effective as if no acceleration had ccurred: However, this fight fo reinstate shall not apply in the
case of aceleration under Section 18. . -

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Mote (tagether with this Security mstiument) can be sold one or more times without prior
notice to Borrower. A sale might result in 2 change in the entity {(known as the "Loan Servicer'} that
collects Pariodic Paymems due under the Note and this Security Instrument and performs other
mortgage loan servicing cbligations urder the Néie, this Sacurity Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Sarvicer unrelated to 8 gale of the Note. |f there is a
change of the Loan SBervicer, Borrower will pe diver, wiilten notice of the change which will state the
nama and address of the new |oan Senvicer, _ﬁe address (o which payments should be made and any
other information RESPA requires in connection withy a notice of fransfer of servicing. If the Notgds sold
and thersafter tha toan is serviced by & ioan Scracer other than the purchaser af the Note, the
mortgage loan zervicing oblipations to Borawar Wil reamain with the Loan Sarvicer or ba transforrad {o a
suecessor Loan Servicei and are not asswned by the Note purchaser unless otherwise provided by the
MNote purchaser.

MNeither Borrowar nor Lender may cﬂmmerce join, or be joined to any judicial astion (as either
an individua| litgani ar fie memiber of 2 dass) that antas from the other party's actions pursuant to this
Sacunity Irstrument or that alieges that the other pariy hias breached any provizion af, or Bny duty owed
by reason 21, this Security Ingtrument, unli such Borrower or Lender has notified the other party {with
such notics siver: in compliance with the requiremsats of Ssction 15) of such aleged breach and
affordad the oflier party herete a reasaonable peticd afler the giving of such notica to taks comactive
acfion. If Apptieste Law provides a lime period which must elapse before certain action can be taken,
that lime period wiil be deamed to ke reasnnable for purposes of this paragraph. Tha notice of
acceleration and opporwnity fo cure given fo Bormwer pursuant to Secfion 22 and the nolice of
acceleration given to Boriower pursuant fo Sarticn 38 shall be deemed to satisfy the netice and
opportunily io take comective avtion provistons of this Saction 20,

21. Hazardous Suhstances. As Used in this Section 21 (&} “Hazardous Substances” are
those substances defined as toxlc oF nazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosere, otver flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile ‘scivents, meterigls containing asbestos or formaldehyde, and
radioaciive materials; (b} “Environmentallaw means federal laws and laws of the jurisdiction where the
Property is located thal raizte o heallh, safgly or environmentat protection; {c) “Environmantal Cleanup®
includes any response aclion, remedial action, or removal acticn, gs defined in Environmental Law, and
{d} an "Environmental Condition" means a condior that can cause, contribuie o, or glherwise trigger an
Environmental Cleanup. S

Borrower shall not causa or permit the prescrie, use, disposal, sterage, or release of any
Hazardous Substances, or threaten to relesse any Hazridous Substances, on or in the Property.
Barrowar shalt not do, nor aillow anyone efsef w do, anythino Ziiecting the Proparty (a) that is in violation
of any Environmental few, (b} which creatss an Enviconmentdl Gondition, or {¢} which, due to the
prasenca, ysa, or release uf a Hazardous QJbs{an::e creates a cundiaon that advarsely affecrs the value
of the Property. The preceding two sentencad ghall not apply to the vesencs, use, or storage on the
Property of small quantities of Hazardous Substancas that are generally rezognized to be appropriate to
normai residential uses and to maintenance of e Property {ingduding, but net limited to, hazardous
substances i consumer products).

Borrower shall prompily give Lender writen naill:E of (a} any irvestigation, claim, demand,
tawsuit or other action by any governmentai o regalataty agency or privale party wvo'ding the F’ruperty
and any Hazardous Substance or Environmenital Law of which Borrower has actual kndwiedge, (b} any
Enviranmental Conditlon, incduding but not fiméed 2. piny spiling, ieaking, discharge, release or threat of
teiease of any Hazardous Substance, and () ary condition caused by the presence, use or refease of a
Hazardous Substanca which adversaly affectz the value 'of the Properly. {f Borrower leams, or is notified
by any govarnmental o regulatory authdtity, or any private pary, that any removal or ather ramediation
of any Hazardous Subsgtance affecting the Properly is necessary, Bomowsr shall promptly Lake all
necessary remadial acions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Clearup. *
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NON-UNIFCGRM COVENANTS. Barrawer ana Lerder further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall pive aofice to Borrower prior to
acceleration following Borrower's breach of ahy covenant or agreement in this Security
Instrument (but nol prior to acceleration under Sectiow 18 unless Applicable Law provides
otherwise]. The notice shall spacify: {a) thz defauit; {b} the action required t& cure the default; {c)
a date, nol less than 30 days from the date e nolice is given to Borrowar, by which the default
must be cured; and (d) that failure to cuce the defavit on or before the date specified in the notice
may result in acceleration of the sumis secured by this Security Inatrument, foreclosure by
judicial proceeding and sale of the Propasty. The notice shall further inform Borrower of the right
to reinstale after accelerstion and the right to assert in the foreclosure proceeding the non-
existence of a defsult or any ofher defense of Bomrower to acceleration and foreclosure. if the
defaultis n 3t cured on or hefore the date specified in the notice, Lender at its option may reguire
Immediate gsvment in full of all sums sacurad by this Security Instrument without further demand
and may foierrse this Security Instrument by judicial procesding. Lender shall ba eritled to
callect all axpsences incurred in pursuing the remedies provided in this Section 22, including, but
not limited te, reasuaable attornaeys’ feas and costs of title evidence.

23. Releasz.  Upon payment of all sums secured by this Security Instrument, Lender shall
reteass this Security Jretiumant.  Borower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing Shiy Security Instrument., but only if the fee is paid to a third parly for services
rendered and the charging of i e Is parmitted under Applicable Law.

4, Waivar of Homeriead. In souordance with lingls law, the Borrower hereby mleases
and walves all rights under and by wirt.< of the Hlingis homestead exemption aws,

25, Placemaent of Collatyr=i Brotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage 1scJien by Bomower's agresment with Lender, Lender may
purchase insurance ai Borower's expense to protect 1.ender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's inlerests. The coverage that Lender purchases may not
pay any claim thal Borrower makes or any dainy il i made against Borrower in conriection with the
collateral. Borower may |aier cancel any insurgiics purchased by Lender, but only after providing
Lender with evidence inhat Borower has oblaired insorance as required by Bomrower's and Lander's
agreement. If Lender purchases insurance for the collateral, 2orrower will be responsible for the costs of
that insurance, including interest and any cthar charges Levider may impose in connaction with the
placement of the insurance, until ine effective date of tha cancellelon er expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanacipg halance or obligation. The cosls of
the insurance may be more than the cost of insurance Borrower may fesible to obtain on its awn.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants containgd in
this Security instrument and in any Rider executed by Borower and recorded win it

_ Seat)

\ |

| Initah '-'ﬁg‘:'-‘: lniliai:BE}ﬁ
T LTI
*slzaﬂﬂ'”? g MaTR T

L LINOB—3ingle Family—Farnie WanFreddle Hac UNIFORM INSTRURENT Form 314 101 {pega T 6f 14 pages,
Mrigege Cadanae focnent Cunter 2 2013 G4 .
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LEGAL DESCRIPTION
Order Mo 21021287WH

For APN/Farcei IBis): 05-27-313-009-0060 B

LOT 24 [N GROVERS RESUBDIVISION OF LOTS 16 TO 22 INBLOCK 1 OF A, J. GROVERS
RESUBRVISION OF BLOGCK 28 IN WILMETTE VILLAGE, BEING A RESUBDIVISION OF SAID LOTS
EXCEFT /« PIECE OF LAND HERETOFORE GONVEYED TO S. E. VAN PETTEN DESCRIBED AS
FOLLOWS: REGINNING AT A POINT [N THE SOUTH LINE OF NORTH AVENUE 330 FEET WEST
OF THE NORTHEAST CORNER OF SAID BLLOCK 3 RUNNING THENCE SOUTH PARALLEL TO THE
EAST SIDE 2/F 541D BLOGK 1, 490 FEET THENCE WEST PARALLEL TO NORTH AVENUE 10¢
FEET THENGCE WO ®TH PARALLEL TO THE EAST SIDE OF SAID BLOCK, 190 FEET, THENCL
EAST ON THE SOUT! SIDE OF NORTH AVENUE 100 FEET TG POINT OF BEGINNING, IN COOK
COUNTY, ILLINDIS.
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e # 300000000

FIXED/ADJUSTABLE RATE RIDER
{DOne-Yaar Treasury Indux—Rate Caps})

THIS FIXEQ/ADJUSTABLE PATE RIDER is msde this 18th day of Octobaer, 2021, and is incarporated
intr and shall be deemed ko 2040d and supplement the: Mortgage, Deed of Trust, or Sacurity Deed {the
“Security Ingirument”) of the sams date given by the undersigned {'Borrower") o secure Borrower's
FixedfAdjustable Rate Note (the 'Note™) i¢ Associated Bank, N.A, ("Lender”) of the same date and
covering the proparty described in the Seaurty Instrument and located at:

1315 Elmwo 20 Ave, Wilmeite, IL 66091
[Property Address]

THE NOTE PROVIDES FOR A CHANGE * SORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THAE NOTE LIMITS THE AMOUNT

BORROWER'S ADJUSTABLE INTEREST RA(F C.aN CHANGE AT ANY ONE TIME
AND THE MINIMUN AND MAXIMUM RATES BORROVIER MUST PAY.

ADDITIONAL COVENANTS. in addition io the covenani: an agresments made in the Sacurity
Instrument, Borrower and Lender further covenant and agree as follaers:

A ADJUSTABLE RATE AND MONTHLY PAYMENY CHANGES

The Mote provides for an initial fixed intereat rate of 3.125%. The Mote alse provides for 2 change
in the initiat fixed rate to an adjustable interost rate, &5 Tollows:

4. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A}  Change Dates )

The initial fixed interest rate | will pay will cnange 1o an adjustable interest rate on the first day of
October, 2028, and the adjustable interest rate | wili pay may change on that day svery 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjusiable interest rate, and each

date on which ry adjustable interest rale could chiange, is cailed a “Change Date."
j iy ’:n Q‘(}Fﬁ

s s

III.II.115'EATE FIxEI:IiAD.m STAHLE RATE RIDER—CNE-TEAR TH.EAS:JR? INCEX
e Zirktghe Faml;.-—Fa.ﬂme Mas Lmfare Imayrunerst : . Faem 3182 1101 (rav. 2200
M Gy D i Enator B 3252 52020 o ' Paga 1 of 4}
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Beginning with the first Change Date, my adjustable interest rate wili be based on an index that i
calculated ant provided to the genetal public by an administrator (the “Administrator”). The "Index” is the
weekly average yield o United States Treasury secutities adiusted to a constant maturity of one year, as
made available by the Board of Gavemcre of the Fedaral Reserve System. The maost racent Index value
available as of the date 45 days betore zash Change Date is called the “Curent Index," provided that i
the Cumment Index is less than zero, then th: Surent lride will be deemed 1o be zero for purposes of
caleulating niy interest rate.

if &=z Index is no longer available, i will be replaced in accordance with Saction 4(G) below.

{C) " Falculation of Changes

Befare e=2sh-Change Date, the Note Hoidar will caltuiate my new interast rale by adding TWO
AND 7501000 parzastzae points (2.750%) {the "Margir™) to the Cumrent Index. The Margin may change if
the Index iz replaced by ria Note Holder in aucordance with Saction 4{3)(2) balow. The Note Holder wil
then round the result of He Margln plus the Current Index to the nearest one-gighth of ona parcantage
polnt {0.425%). Subjact fo tie limits stated ir Sechion 4(0} below, this rounded amount will ke my naw
interest rats untii the naxt Change Date,

The Nole Hoider will then satemine the amount of the monthly payment that would ba sufficient
to repay the unpaid principat that | a1 soected to owe at the Change Date in full on the Maturity Daie at
my new interest rate in subsiantislly cocal paymsnis, The resuft of this calculation will be [he new
amount of my monthly payment.

D) Limits on Intérest Rate Chaages

The inlarast rats | am required to pay 2 the first Change Dale will not be greater than 8.923% or
less than 2,750%. Thereafler, my adjustabie interstrate will never be increased or decreased on any
single Change Date by more than two parceriage porate from the rate of interest | have been paying for
the precading 12 maonths. My interest rale will nevar ba graa'er than §,125% or legs than 2.750%.

{E}  Effective Daie of Changes=

My new interest rate will become efizctive on each CYange Date. | will pay the amount of my new
monthly payment baginning on the first monthly pa;.rmant -:Iata at'er tve Change Date until the amount of
my monthiy payment changes again.

(2] Natice of Changes

The Mote Hotder will deliver or mail 0 ma 2 notice of any changes in my initial fixed interast rate
to an adjustabls interest rate and of any chianges in my adjustable intarast rats befors the effactive date
of any change. The natice will include the amount of my mondhlty payment, avy infarmation raquired by
law to be given to me and alsc the titie and telephane number of a person who wil' answar any guaslion |
may have regarding tha notice.

(G}  Replacemant index and Replacement Margin

The index is deemed to bz no lengar available and will be replaced if any of the {ofiuwing avents
{each, & “Replacement Evert'} ocecur: (i) thé Administratar has permanently or indefinitely stopped
providing the Index to the general public: or (i) the Administrator or its regulator issues an official public
statement that the Index is nolonger refiable or représemtative.

If a Replacement Event occors, the Note Hulder will select a naw index (the “Raplacament index™)
and may also select a new margin {the "Raplacement Margin™}, as foliows:

{1) If 2 repfacement index has baen salacted or recommended for use in consumer pmduots
including residential agfusiable-12ta mnrtgages by the Board of Gwemors. i1
L i \\HHIH\EI l\
=352 60 ! o
MULTIZTATE leEI:IF,MJ.JI.ISTABLE RATE FIIDEH—-DI-IE NEAR TREASURY INDEX
—Singte Famshy—Fantde Mae Linkamm langument Farmm 3182 1701 [rev. 2/20)
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Reserve System, the Federal Resares Bank of New York or 2 committea endorsed or
convaned by the Board of Governars of tha Faderal Reserve System or the Federal Reserve
Bank of Naw York at the bme of a eplacement Event. the Note Holder will select thal index
as the Raplacament Index.

{2) if a replacement index has not bean selecled or recommended for use in consumer
products under Section (G)(1] at the iime of 3 Replacement Event, the Note Holder wili make
a reasonable, good faith efford 10 zelect a Replacement Index and a Replacement Margin
that, when added together, the fnte Holder reasonably expects wilk minimize any change in
tha cost of the loan, taking inte sccount the historical performance of the Index and the
Rzplacement indsx.

The Rejizzement Index and Replacement Rargin, If any, wil be operative immediately upon a
Replacement Zweir-and wil be used 1o determtine my interest rata and maonthly payments on Change
Dates that are more (=2n 45 days after a Raplacement Event. The Index and Margin could be replaced
more thar once during 11e term of my Note, but only if another Replacemant Evant accurs. After a
Replacement Event, a¥ /gierences to the “Index” and “Margin” will be deemed to be references o the
“Replacement Index” and “Riplaczment Margin,”

Tha Mota Holder wilt alze giva me nolice of my Replagement Index and Replasement Margln, if
any, and such other information re uired by apglicabie law and regulation,

B, TRANSFER OF THE PROPER X" 0O\R A BENEFICIAL INTEREST IN BORROWER

1, Unil Borrower's inifigl fixed intersc! rate changes to an adjustable interest rats under the
terms stated in Section A ahove, Uniform Coverant 18 of the Security Instrument shall read as follows;

Transfer of the Preperty ar a Beneficizl Interest in Borrower. As used in this

Section 18, "interest in the Property” means any legal or beneficial interest in ihe

Proparty, including, but not limited to, those benenrig! interesis transferred in a bond for

deed, confract for desd, installment sales GONITACL I §80row agreement, the intent of

which is the transfer of titla by Borrowar &t 2 future date tt a parchaser.

If all or any part of the Propery or any Interesiin-the Property is sold or
transferred (or if Borrower is not a natural pergon and a beneficia interest in Bomower is

sold or transferred} without Lender's prior wriften consent, Lender ray require immediate

payment i full of all sums secured by this Security instrument. However, this opiion shall

rot be exarcised by Lender if such exercisé is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice (3f a¢ celeration.

The notice shali provide a perind of not i23s than 30 days from the date i notice is

giver in accordance with Saction 15 within which Bomower must pay all sums sanorad by

this Security Instrument. If Borrower fails o pay these sums prior to the expiratiol o this

pariod, Lender may inveks any remedias permitted by this Security instrument witout

further notice or demand on Barrower, '

2. When Boreowear's imtial fixed inkerest rate chanpes 1o an adjustable interest rate undar
the terms stated in Section & above, Unforn Covenanl 18 of the Sacurity Instrument described in Saction
B1 ahove shall then ceass i ba in effect, and tha provisions of Uniform Covenant 18 of the Security
Instrument shall he amended to road as foilows:

Transfer of the Property or a Beneficlal Interest in Borrower. As usad |

._fiE /n” 3
Ii s Il
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Section 18, "Interest in the Propery' mesns any legal or beneficial interest in the
Property, including, but not iimited t¢, those benehiciel inferests ransferred in a bond for
deed, eginract for deed, installment sales conract or escrow agreement, fhe intent of
which iz the transfer of fitle by Borrowar at 2 future daie to a purchaser.

If ali or any pant of the Propery ar any Interest in the Property is sold or
transferred (or if Borrower s not 5 natural person and a beneficial interest in Borrower is
sold or Iransfemed) without Lende:’s prior wiitlen consent, Lendar may reguire immediate
pryment in full of il sums secured by this Secwdly instrument. However, this option shall
nut-oe exercised by Lender it suich exercise 15 prohibited by Applicable Law. Lerder also
shal ant exercise this oplion i {a) Borower causes to be submitted fo Lender
infortisnn required by Lender to evaluate the mionded transferee as if a new loan were
being ‘mzun-to the transieree; and (b} Londer reasonably datermines that tender's
security willioiba |mpaired by tha foan azsumptiot and that the risk of a breach of any
covenant or agraement in this Securily Instrument is acceptaide to Lender.

To the p2ent pemitted by Applicable Law, Lender may charge a reasonable fee
a5 a conditlon to Levder’s consert Eo the loan assumption. Lendar slso may require the
transferes to sign an_assuinption zgroemant that s acceptable to Lender and that
chligates the trensferee to keen all iz promises and agreements made In the Note and
in this Securily Instrument. Bomower wii continue to be obligatad under the Note and this
Securily instrument inless Lender mleases Sorrower inwriting,

If Lender exercises the ol i require immediate payment in full, Lender shalt
give Boirawer notice of acceleration. The s=atice shall provide a pericd of not less than 30
days from the date the notice ie given i accordance with Section 15 within which
Borrower musl pay all sums secured by s Fecurity inslrument. IF Borrower fails o pay
theze surng prior (o the expiration of this period, Lender may invoke any remedieg
permitted by this Secunty Instrument without fuidzr notice or demand on Borrower,

BY SIGNING BELOW, Borrowsar HDE_“EPJEE- and agrees o the terms anc covenants contained in this
FixediAdjustable Rate Riger. ‘ ' '

cal)

Origination Company: Associsted Bank N.A.
MMLSR 15: 442791

Originator: Edward Currie
NMLSR !D: 523638
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