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When recorded, Jeturn to:
CIBC Bank USA

7103 Wast 111th Street
Worth, IL 60482

This instrument was prepared by:
Dabbie Morley

CIBC BANK USA

T103 W 111th Street

Worth, IL. 60482

708-671-2369

Title Order No.: 210397600459
LOAN #: 659EM060649

[Space Above This Line For'secording Data]

MORTGAGE

[MIN 1007944-0000054025-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and other words 2 re disfined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of werds used in this document are alsa ricvided in Section 16.

(A) “Security Instrument” means this document, which is dated October 20, 2021, together with all
Riders to this document.

(B) “Borrower” is RAVINDRA SALAV]I AND PRAJAKTA SALAVI, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS* is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a norrinee for Lender and Lender's successors and essigns. MERS Is the martgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, Ml 48501-2026, tel. (388) 679-MERS.
(D) “Lender”is CIBC Bank USA.

Lenderis a Banking Corporation, crganized and existing under the laws of
lllinois. Lenders address is 7103 West 111th Street, Worth,
IL 60482

(E) “Note” means the promissory note signed by Bomower and dated October 20, 2021, The Note

states the Qerower owes Lender FOUR HUNDRED FIFTY SIXTHOUSAND EIGHT HUNDRED AND NO/MQQ* * * * *
IR E R R R R EEZERRER2 2R R R R R 2R RE R 22222 R RRRER N DO[I&I’S(U.S‘ $456’800.00 )
plus interest. Lor.ower has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later
than November (, 081,

{F) “Property” mezns the property that is describad below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the' deutevidenced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and all sums due uider this Security Instrument, plus interest.

{H) “Riders* means all Riders  this Security Instrument that are executed by Barrower, The following Riders are to be

executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider | Condominium Rider L] Secand Home Rider
[ Balloon Rider &} Pianned Unit Development Rider [¥] Other(s) [specify]

[.] 1-4 Family Rider [1 Riwzekly Payment Rider Fixed Interest Rate Ricer
[1 VA Rider

{) "Applicable Law” means all controlling appli ;able federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Assoclation Dues, Fees, and Assessmients” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condovniainm association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other then a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termina ielaphanic insfrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution to dehit or zredit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated telter machine trangactions, fransfers initiated by telephone, wirg
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of darage s, or proceeds paid by any
third party (other than insurance proceeds paid under the caverages described in Section ) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Propert, - {iil) conveyance in lieu
of condemnation; or (Iv) misraprasentations of, or omissions as to, the value and/or condition ¢fthz Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defsult on, the Loan.
(Q) “Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Sattiement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regullation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are impasad in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESFA.

(Q) “Successar in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andlor this Securily Instrurment,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurigdiction] of Gook

[Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION.

APN #: 07-14-408-005-0000 & 07-14-408-006-0000

LOAN #: 659EM060649

which currently has the address o, 405 Oakmont Ln, Schaumburg,
{Streat] [City]
linois 60173 {"Propeity £ ddress”):
[Zin Code)

TOGETHER WITH all the improvements now o hereafter erected on the propetty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacaments and additions shall also be covered by this Security
Instrument. All of the foregoing is raferred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests ¢ arited by Barowerin this Security Instrument, but, if necessary
to comply with law or custom, MERS (a8 nomines for Lerder and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 10, the right o foreclose and sell the Property; and to take
any action required of Lender including, but not limited o, releaslig and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurinered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2il claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pronerty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges Sorrower shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prapayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Itams pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be mada in U.S. currency. However, if any check ot other instrument received
by Lender as payment under the Note or this Security Instrurment is ratumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (s) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paynents are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied asg of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasanable period of time, Lender shall gither
apply such funds or retum them to Borrower. [f not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or perfortning the covenants and agreements secured by this Security lnstrurment,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in viaick, it became due. Any remaining amounts shall be zpplied first to tate charges, second to any other amounts
due under this Security Instrurment, and then to reduce the principal balance of the Note,

If Lender (eczives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late riare due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymeni 's outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, andw the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to th=full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayraents shall be applied first to any prepayment charges and then as described In the Note,

Any application of payments, fisurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date ‘or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borraywer shall pay to Lender on the day Periodic Payrents are due under the Note,
until the Note is paid in full, a sum (the "4 23") to provide for payment of amounts due for: () taxes and assessments
and other items which can attain priority over fals Security Instrument as a llen or encumbrance on the Property; (b)
lezsehold payments or ground rents on the Preperty if any; () prermiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage [nsurance preriiurms, if any, or any sums payable by Borrower to Lender In lleu of
the payment of Martgage Insurance premiums in 2cceidineg with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the terriof the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, ba escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all naiza of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender wailas Borrower's abligation to pay the Funds for any or
all Escrow Items, Lender may walve Borrower's obligation to pay to Le wler Funds for any ar all Escrow ttems at any time.
Any such walver may only be In writing. In the event of such waiver, Boriowar shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time periad as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purpcses e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase *covenant and sgreement’ is used in Section 9. If
Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrowe fail; to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amaunc zine orrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waive: 25 to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation. Parrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amaunt & lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwlse in accordance with Applicable Law.,

The Funds shall be held in an institution whose depasits are insured by a federal agency, mstrumentahty, or entity
(including Lender, if Lender is an institution whose depasits are sa insured) orin any Federal Home Lean Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguirad
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly paymertts. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held hy Lender.

4, Clarjes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whiro can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if arry, and Conmnity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall proeantly discharge any lien which has priority over this Security nstrument unless Borrower: (a)
agrees in writing to the pavient of the obligation secured by tha lien in a manner zicceptable to Lender, but only 80 long
as Borrower ig performing g.ch agreement; (b) contests the lien in good faith by, or defends against enforcernent of the
lien in, legal proceedings whicn in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but cnivantll such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender suborainating the lien to this Security Instrurment. If Lender determines that any part
of the Property I3 subject to a llen which #2n attain priority over this Security instrument, Lender may give Borrower 2
notice Identifying the lien, Within 10 days of M date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above il i Section 4.

Lender may require Borrower to pay a one-tine charge for a real estate tax verlfication and/or reporting service used
by Lender in connegtion with this Loan,

5. Property Insurance, Borrower shall keep the 'inproverments now exsting or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the farm “extended coverage,” and any other hazards including,
but nat limited to, earthquakes and floods, for which Lender recuires insurance. This insurance shall be maintained in
the amounts (including deductible lavels) and for the periads dat Lender requires. What Lendear requires pursuant to
the preceding sentences can change during the term of the Loav. “the Insurance carrler providing the insurance shall
ba chosen by Borrower subject to Lender’s right to disapprove Borrawer's choice, which right shall not be exarcised
unreasonably, Lender may require Borrower to pay, in connection with Wils Loan, elther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-lima wharae for flood 2one determination and
certification services and subsequent charges each time remappings or simitar znanges occur which reasonably might
affect such determination or certification, Borrower shall also be responsible fo. the sayment of any faes Imposed by
the Federal Emergancy Management Agency in connection with the review of any-.lood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintaln any of the coverages described above, Lender may otz insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any partioular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower, Barrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or Fability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowladges that the cost of the insurance coverage so obtalned
might significantly exceed the ¢ost of insurance that Borrower cauld have obtained, Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Sectrity Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage dause, and shall name Lender as martgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cartificates, If Lander requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damags to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shalt name Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair Is not economically
feasible or'Larder's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instre/nent, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied in thiz e.dar provided for in Section 2.

If Borrower akanrions the Property, Lender may fite, negotiate and settle any available insurance claim and related
matters. If Borrower Coes not respond within 30 days to a notice from Lender that the insurance carrer has offered to
gettle a ¢lalm, then Lendernay negotiate and settle the claim, The 30-day period will begin when the notice s given.
In either event, or If Lender 2<quires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insy:ahce proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and {b) any ot er of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may-ug=-the instrance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securyy Instrurnent, whether or not then due.

6. Occupancy. Borrower shall occupy, catablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instru nent 2nd shall continue to ocoupy the Property as Borrower's principz
residence for at least one year after the date of occUpaiicy, unless Lender ctherwise agrees in writing, which consent
shall not ba urreasonably withheld, or unless extenuafing circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Froperty; Inspections, Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorata or commat-waste on the Property. Whether or hot Borrower is residing
in the Property, Borrawer shall maintain the Property in order to proven’ the Property from deteriorating or decreasing in value
due te Its condition, Uniess itis determined pursuant to Section & 1t repalr or restoration is not economically feasible,
Borrower shall promptly repalr the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald In connection with damage to, or the taking 1. the Property, Borrower shall be responsible
for repairing or restoring the Property only fLenderhas released proceeds for s numoses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in @ series of progress pay:oents as the work Is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Barrower s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. 'f It has reasonable cause,
Lender may Inspect the interlor of the improvenents on the Property, Lender shall give Gorrewar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan applicztion nrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conseit gave materially
false, misleading, orinaccurate Information or statements to Lender (o failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Bomower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contalned in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security (nstrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfaiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interest in the Property and rights under
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‘ LOAN #: 659EM060649
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are net limited to: (a) paying any surs secured by a lisn which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atlarneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do o and is not under any duty or obligation to do 5. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becurity Instrument. These amounts shall bear interest at the Note rate from the date of disburgement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If thig Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Berrower shall
not surrer«i=r he leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower acqulres fee title to the
Property, the leas 2hold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requrad to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lenser ceases to be available from the martgage insurer that praviously provided such insurance
and Borrower was requirer. to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preminms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sunsiantially equivalent to the cost to Borrawer of the Mortgage Insurance previously in
effect, from an alternate mortgage insuret sefected by Lender. If substantially equivalent Mortgage Insurance coverage
15 hot available, Borrower shall continue-to zay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be i ~iact, Lender will accept, use and retainthese payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suck toss reserve shall be non-tefundable, notwithstanding tha fact that the
Loan is ultimately paid in full, and Lender shall not o required to pay Barrawsr any interest or earnings on such loss
reserve, Lender can no longer require loss reserve: payments if Mortgage [nsurance coverage (in the amount and for
the period that Lender requires) provided by an insure; selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towar tha premiums for Mortgage [nsurance. If Lender required
Mortgage Insurance as a condition of making the Loan anu Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Becrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable {s3s resatve, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Be rrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 14 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the ote) for certain losses it may incur If
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morgage [nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force froti time-fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrzements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partiss) to'thess agreements, These
agreements may require the mortgage insurer to make payments using any source of funds #i#%the mortgage insurer
may have available (which may include funds obtained from Mertgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregolng, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangament is often termed “capfive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Barvower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Farfelture, All Miscallaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lerder has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbureament or in & series of progress payments as the work Is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such, Miscellaneous
Proceeds, Lender shall not be required to pay Bomewer any interest or eamings on such Miscellaneous Proceeds. If the
restoration o repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliec o Pe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellzenus Proceeds shall be zpplied in the order provided for in Section 2.

Inthe everto! 2 total taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums secuied py this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a paili#l taking, destruction, or loss in value of the Property in which the fair market value of the Property
immextiately before the pritial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Ins rament immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Sectrity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds rmutiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or toss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, urlesz in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destrucize, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrusdon, or loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, o+ loss in value, unless Bortower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall ba appliad t the sums secured by this Security Instrument whether or not
tha sums are then due.

If the Property is abandoned by Borrower, or if, after nclice by Lender to Barrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claiin 1ar damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 10 collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured Ly this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or enieing!, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender'z inferest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration nas cccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgrment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property cr rights under this Security
Instrurment. The proceeds of any award or claim for damages that are atfributable to the impairent of Lander's interest
in the Property are hersby assigned and shall ba paid to Lendar.

All Miscellaneous Proceeds that are not applisd to restoration or repair of the Property shalibeayplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exension of the time for payment or
madification of amortization of the sums sacured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrawer or any Successors in Interest of
Borrower. Lender shall not be required to commence procaedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Succassars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORN INSTRUMENT Form 3014 1/01 (nitlals:

Elflie Maa, Ine. Page 8 of 12 ILEDEDL 03t5
ILEDEDL (CLS)




2130025005 Page: 10 of 18

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that-Borrower’s obligations and liability shall be joint and several. However, any Borrower wha ¢o-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security (nstrument only to martgage,
grant and convey the co-signer's interest in the Property under the tenms of this Security [nstrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurment or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's obligations
under this Becurity Instrument in writing, and is approved by Lender, shall cbitain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Borrower fees for services perfortned in connection with Borrower’s default,
for the purpvse of protecling Lender's interest in the Property and rights under this Security Instrument, Including, but
net limited to, zuorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such.iee. Lender may riot charge fees that zre expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to ! awwhich sets maximumloan charges, and that law is finally interpreted so that the interest
ar other loan charges collertzd or to be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be raavced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from cumower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tha principal owed under the Nate or by making a direct payment to Borrower.
If & refund reduces principal, the redusticn-will be treated as a partial prepaytment without any prepayment charge
{whether or not a prepayment charge is proasad for under the Note), Bottower's acceptance of any such refund made
by direct payment to Borrower will constitute. 2 svaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendgs in connection with this Secutity (nstrument must be in writing.
Any notice to Borrower in connection with this Secunn instrument shall be deemed ta have been given to Borrower
when mailed by first class mail or when actually delivered ‘o Porrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers Lunless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower /iat's designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Bormower's change of address. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only rejiort a change of address through that specified
procedure. There may be only one designated notice address under iiis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clagss maic Lender's address stated herein unless
Lender has desighated another address by notice to Borrower. Any notice in ¢oonaction with this Security Instrument
ghall not be deemed to have been given to Lender until actually received by Lendsr. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerient «dll satisfy the corresponding
requirerment under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shaii L2 governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligationa‘ertained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exglicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as 2 prohibition against
agreament by contract. In the event that any provision or ¢lause of this Sscurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the maseuline gender shall rmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discration without any cobligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Properly, including, but not limited to, thoze beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreernent, the intent of which
is thee transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
rmust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this Bp;eriod, Lender may invoke any remedies permitted by this Security Instrurment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sal of tre Property pursuant to Section 22 of this Security Instrumertt; (b) such other period as Applicable Law
might specify. ‘ot the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Ingtrument. Thoae sanditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrurnent and the Nee as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection 2% valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights unde+4iils Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in t'ie Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Botrower pay such reinstaterment sums and expenses in one or more of the following forme,
as selected by Lender: (a) cash: (b) munav-arder, (c) certified check, bank check, treagurer's check or cashier's check,
provided any such check is drawn upon anirstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upur reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as it ro acealeration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nulicn of Grievance. The Nole or a partlal interest In the Note
(together with this Security Instrument) can ba sold one ¢/ mare times without prior notice to Borrower, A sale might
result In @ change in the entity (known as the “Loan Setvice: Y inat collects Perlodic Payments due under the Note and
this Security Instrumant and performs other mortgage loaii s€'vicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanaes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicina, \f the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage i0an serviging obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer snd are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be jolined to any judicial actior (as sither an Individual litigant
or the member of a ¢lass) that arises from the other party's actions pursuant to this Securiiy nsirument or that alleges
that the other party has breached any provision of, or any duty owed by reason af, this Secuty Instrument, until such
Borrower or Lender has notified the other party (with such notice given In compliance with the raguiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time period which must elapse befare certain action can be taken,
that time period will be deemed to be reasonable for purpases of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances, As used in this Section 21: (2) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents, materials
contalhing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety ar environmental protection; (c)
‘Environmental Cleanup” includes any response action, ramedial action, or removal action, as defined in Environmental
Law; and {d) an *Environmental Condition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any geverrenental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge, (b) any Environmental Congdition, including but not limited
to, any spilling, tezking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the precence, use or release of a Hezardous Substance which adversely affects the value of the Property.
If Borrower learns, or'is rictified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all
necessary remedial actions i dccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Burrover and Lender further covenant and agree as foflows:

22. Acceleration; Remedles. Lendar shall glve notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement Iri 435 Security Instrument (hut not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Fae notice shall specify: (a) the defauit; (b} the action required to
cure the default; (c) a date, not less than 30 day s from the date the notlce Is glven to Borrower, by which the default
must be cured; and {d) that Failure to cura tha de aull on or befare the date specified in the notice may result in
acceleration of the sums secured by this Security insaiment, foreclasure by judicial proceeding and sale of the
Property, The notice shall further Inform Borrower of thedight toreinstate after acgelerationand the right to assert
in the foreclosure proceeding the non-existence of a defzub or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the d-ce specified in the notice, Lender atits option may
require iImmediate payment in full of all sums secured by thie Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende- shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including. hutnot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chia.gina of the fee is permitted under
Applicable Law,

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases urin waives all rights under
and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with evidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurarce at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatersl. Borrower may latar cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agraement, If Lender purchases insurance for the collateral, Borrower will be respansible fortha costs of that insurance,
including interest and any other charges Lender may Impese in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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. LOAN #: 659EM060649
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider exectited by Borrower and recordad with it.

et 10)201 2024 (ggay
RAVINDRA SALAVI BATE
—.‘_ﬁﬂ_ﬁf“m lo[2a] '%%ﬁl)al)
PRAJAKTA SALAV DATE

State of ILLINO'S
County of COOR

This instrument was ar.biiowledged befora me on OCTORER 20, 2021 (date) by RAVINDRA SALAVI AND
PRAJAKTA SALAVI {name of pzicon/s).

(Seal)

Signature of Noéry lublic |

Lender: CIBC Bank USA

NMLS 1D: 619817

Loan Originator; Franclgsco Guzman
NMLS 1D: 220091

OFFICIAL SEAL

He Kér‘(rgrhépc\)% LLINOIS
PUBLIC - :

¢ N%’u‘ggmmssm EXPIRES08/30/23
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 07-14-408-005-0000

Property ID: 07-14-408-006-0000

Property Address:
405 Oakmont Lane
Schaumburg, IL 60173

Legal Description:
LOT 91 IN PLUMWQOD SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MAY 31, 1988 AS DOCUMENT 88231 526, IN COOK COUNTY, ILLINOIS,
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LOAN #: 659EM060649
MIN: 1007944-0000054025-2

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20tk day of
October, 2021 and is incorporated into and shall be deemed to amend and
suppleman! the Mortgage, Deed of Trust or Security Deed gthe “Security Instrument") of
the same daie, glven by the undersigned (the *Borrower”) to secure Borrower's Note
0 CIBC Bank USX, a Banking Corporation

(the "Lender”)
of the same date and covering the Property described In the Security [nstrument and
located at: 405 Oakmont Ln, {eteumburg, IL 60173,

The Property includes, but is not limisdiw, a parcel of land Improved with a dwelling,
together with other such parcels and cerigiv common areas and facllities, as described
fn COVENANTS, CONDITIONS AND RESTRICTiJ%3

(the “Declaratlon”),
The Property Is a part of a planned unit development krown 25 Plumwood Estates

(the “PUD"). The Property alsaincludes Borrower's Interestinthe homeowners assoclation
or equivalent entity owning or managing the common areas anc facilitles of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of fsorrower's interest.

PUD COVENANTS. In addition to the covenants and agreements nade in the
Security Instrument, Borrower and Lender further covenant and agree a< follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations Grider the
PUD's Constituent Documents. The “‘Constituent Documents” are the (1) Declaration; i)
articles of incorporation, frust instrument or any equivalent document which creates the
Owners Assoclation; and (iii) any by-laws or ather rules or regulations of the Owners

Initials; .Qé_ﬁ__ﬁ
MULTISTATE PUD RIDER~-SIngle Family-Fannle Mae/Freddie Mas UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 659EM060649

Association, Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a
geaerally accepted insurance carrier, a “master or “blanket” policy Insuring the Property
whichis satisfactgr?« to Lender and which provides insurance coverage In the amounts
(includinyg deductible levels), for the periods, ard against loss by fire, hazards included
within tn2 term “extended coverage,” and any other hazards, including, but not limited
to, earthquaices and floods, forwhich Lender requires insurance, then: (1) Lender waives
the provisionn Gection 3 for the Perlodic Payment to Lender of the yearly premium
installments fol preperty nsurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintair-property insurance coverage on the Property Is deemed satisfied
to the extent that the-euired covera?e is provided by the Owners Association policy,
" \lNhat Lender requires-as, a condition of this walver can change during the term of

e loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided kv ihe master or blankat pollq{.

In the event of a distribution of pronerty insurance procaeds In lieu of restoration or
repalr following a lgss to the Property or 1o common areas and facllities of the PUD, any
proceeds payable to Borrower are hereiy assigned and shall be paid to Lender. Lender
shall appcly the proceeds to the sums secuied by the Security Instrument, whether or
not then due, with the excess, if any, paid ia Serrower.,

C. Public Llabllltﬁ nsurance. Borrower shall take such actlons as may be
reasonable to ensure that the Owners Associatio’rinalntains a public llablitty Insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award-or claim for damages, direct or
consequential, payable to Borrower In connection with anycondemnation or other taking
of all or any part of the Property or the common areas and facfitles of the PUD, or for
any conveyance in lfeu of condemnation, are herebx assigned-and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securad by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent., Borrower shall not, except aftervicuce to Lender
and with Lender's prior written consent, either partition or subdivide e Property or
consent to: (f) the abandonment or termination of the PUD, except for abandonment or
termination required by lawin the case of substantial destruction by fire orother cagualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the “Constituent Documents’ if the provision Is for the express
benerit of Lender; (i) termination of professional management and assumption of

Initials:
MULTISTATE PUD RIDER--Single Family-Fannle Mas/Freddio Magc UNIFORM INSTRUMENT Form 3160 1/01
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F.. Remedies. If Borrower does not pay PUD dues and assessments when due,
then ender may pay them. Any amounts disbursed by Lender under this paragraph F
shall iecome additional debt of Borrower secured by the Security Instrument. Unless
Borrowe! 2nd Lender agree to other terms of payment, these amounts shall bear
interest frcrnthe date of disbursement at the Note rate and shall be payable, with
interest, upor naiice from Lender to Borrower requesting payment.

BY SIGNING BELOW!, Borrower accepts and agrees to the terms and covenants
contained in this PLE Kider.

1o} 2= 2025 al)

RAVINDRA SALAVI 7 DATE
At /, [0f20] 202 (Seal)

PRAJAKTA BALAVI DATE
Initiats: M
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FIXED INTEREST RATE RIDER

THIS Fixed Inlerest Rate Rider is made this 20th day of Qatober, 2021 and Is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the *“Borrower”) to secure Borrower's Note to CIBC Bank USA, a Banking Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

405 QOakmor:tLn
Schaumburg L 60173

Fixed Interes: Fate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrowerand Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by ths vallowing:

{ E ). *Note” means e promissory note signed by Barrower and dated Qctober 20, 2021.
The Note states that Borrowe: #wes Lender FOUR HUNDRED FIFTY SIXTHOUSAND EIGHT HUNDRED AND

Nolfv'oo******\\**ﬁ*!******d*.‘t*!t************!**!l*ﬂ*****l****R******I\‘***\k*'ﬁ\i'ﬁ*

Dollars (U.S. $456,800.00 ) oS interest at the rate of 2,750 %. Barrower has promised to pay
this deblt In regular Periodic Payments.2o4-to pay the debt in full not later than November 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Fixed Interest Rate

Rider,
% ) [ 20‘2(32] (Seal)
RAVINDRA SALAVI DATE

y/ o {20/ 202 (el
PRAJAKTA SALAVI a0 ﬁT’E

IL.- Fixed interast Rate Rider Initials: M
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