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Towne Mortgage Comr.any

Attn: Shipping Dept./ or. Control
2170 E Big Beaver

Troy, Mi 48083

This instrument was prepared by:
Jane Koss

Towne Mortgage Company

2170 E Big Beaver

Troy, M1 48083

888-778-5700

Title Order No.: 2021-05236DB

LOAN #: 557123
[Space Above This Line For Recordirg Iata)

MORTGAGE

LN 1000637-00006529223 |
\:1S PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired . Sechions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also prowidad ir. Section 16

(A) “Security instrument” means this document, which is dated October 16, 2021, togzther with all
Riders to this document

(B) “Borrower” 1s  JITESH PARIKH, MARRIED MAN.

Borrower 1s the mortgagor under this Securnty Instrument.
{C) “MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corporafion that is acting solely as
a nomenee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number of PO Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D) “Lender”1s Towne Mortgage Company,

Lenderis a Corporation, organized and existing under the laws of

Michigan. Lender’s address 1s 2170 E Big Beaver Rd, Suite A,
Troy, Ml 46083

(E) “Note” means the promissory note signed by Borrower and dated October 16, 2021, The Note
states that Borrower owes Lender FOUR HUNDRED EIGHT THOUSAND AND NO/QQ* ¥ ¥ * & * ¥ ¥ ¥ 2k dxshrinxs
I E R EEEEE AR EN R S X EEENEE S A EEREEEEE R EEEEE R SRR EER LB NN DO“arS(US $408,000.00 )
plus interest. Borrower has promised to pay this debt in regular Peniodic Payments and to pay the debt in full not later
than November 1, 2051/

(F) “Property” means the jironerty that 1s described below under the heading “Transfer of Rights in the Property”

(G) “lL.oan” means the debt ev.da.red by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under'tvs Secunty Instrument, plus interest.

{H) “Riders” means all Riders to this Secunty instrument that are executed by Borrower The following Riders are to be
executed by Borrower [check box as applicablel

[ Adjustable Rate Rider ! Corgominium Rider [] Second Home Rider
{1 Balloon Rider 3 Planned Uit Development Rider (¥] Other(s) [specify]

[¥] 1-4 Family Rider [ Biweekiy Payment Rider Fixed Interest Rate Rider
L] VA Rider

() “Applicable Law” means all conirolling applicable faderai; state and focal statutes, regulations, ordinances and
admimsirative rules and orders (that have the sffect of law) as well as all apphcable final, non-appealable judicial
opInIons

{(J) “Community Association Dues, Fees, and Assessments” maanc all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomiium assorsation, homeowners association or similar
organization

(K} “Electronic Funds Transfer” means any transfer of funds, other than a traiisaction onginated by check, draft, or
simitar paper instrument, which 1s inittated through an elsctronic terminal, telepl.anicstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ari account Such term includes, but 1s
not imitad to, point-of-sale transfers, automated teller machine transactions, transfzrs imtated by telephone, wire
transfers, and automated cleannghouse transfers

(L) “Escrow ltems” means those items that are descnbed in Section 3

(M) “Miscellaneous Proceeds” means any compensaton, settlement, award of damages, orproveeds paid by any
third party (other than msurance proceeds paid under the coverages descnbed in Section §) s /it damage to, or
destruction of, the Property, (1)) condemnation or other taking of all or any part of the Property; (11) canvevance in fieu
of condemnation; or (Iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Propeny

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest unger the Note, plus
(1) any amounts under Secfion 3 of this Secunty Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U S.C §2601 et seq.) and its implementing
regulation, Regulation X (12 C F.R. Part 1024), as they might be amended from time to time, or any addibonal or
successor legislation of regulation that govems the same subject matter As used in this Secunity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not quakify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assured Borrower's obligations under the Note and/or this Secunty instrument
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secunty Instrument and the
Note For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following descnibed property located
in the County [Type of Recording Junsdiction] of Cook

[Name of Recarding Junisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 02-15-400-043 - 0000

LOAN #: 557123

which currently has the address of ~258°N SMITH ST, PALATINE,
[Street] [City}
ilincis 60067 (“Property Aurliess”)
[Zip Code)

TOGETHER WITH all the improvements now or in¢reafier erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All icpl«cements and additions shall also be covered by this Secunty
Instrument Al of the foregoing 1s referred to in this Secunty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower i thig Secunty thstrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lender aid ender's successors and assigns) has the nght to
exeroise any or all of those interests, including, but not kimited to, the ngnt to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing and zavceling this Securty Instrument

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate Yicraby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property 1s unencumbened, exCept for encumbrances of record
Borrowar warrants and will defend generally the tile to the Property against all ¢aims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with
limited vanations by junsdiction to constiute a uniform secunty instrument covenng real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and |ate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Securtty Instrument shall be made in U.S. currency, However, If any check or other instrument received
by Lender as payment under the Note or this Secunity Instrument 1s returned fo Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made In one or maore of the following
forms, as selected by Lender (a) cash, (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15 Lender may return any
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payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any nights hereunder or
prejudice to its nights to refuse such payment or partial paymenis in the future, but Lender i1s not obligated to apply such
payments at the time such payments are accepted, if each Perodic Payment 1s applied as of its scheduled due date,
then Lender need hot pay interest on unapplied funds Lender may hold such unapphed funds untl Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or reiurn them to Borrower. If not applied earher, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claitn which Borrower might have now or in the
future agamnst Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be apphed (n the foliowing order of priority (a) interest due under the Note; (b) principal
due under the Note, {¢) amounts due under Section 3 Such payments shall be apphed to each Periodic Payment in the
order n which 1t became due Any remaining amounts shall be applied first to |ate charges, second to any other amounts
due under this Securty instrument, and then to reduce the principal balance of the Note.

If Lender recerves a zayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge diie, the payment may be applied to the delinquent payment and the late charge. If more than
one Penodic Payment 1s oufstaading, Lender may apply any payment received from Borrower to the repayment of the
Penodic Payments If, and to the: & dent that, each payment can be paid in full To the extent that any excess exists after
the payment is appiied to the full savinent of one or more Perodic Payments, such excess may be applied to any late
charges due Voluntary prepayments srail be apphed first to any prepayment charges and then as desenbed in the Note

Any apphication of payments, insuranse nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ciiarge the amount, of the Penodic Payments,

3. Funds for Escrow ltems, Borrower shull poy to Lender on the day Penodic Payments are due under the Nots,
until the Note 1s paid in full, & sum (the “Funds”) ¢ piowide for payment of amounts due for (a) taxes and assessments
and other items which can attam priority over this Sazunty Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, ii-arv_{c) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurange prermiums, \f any,-at any sums payable by Borrower 1o Lender i heu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10 These items are called
“Escrow ltems " Atonigination or at any time during the term of the'Loun, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, ans such dues, fees and assessments shall be an
Escrow tem Borrower shall promptly furmsh to Lender all notices of amourits to be paid under this Section Barrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrover’s obligation to pay the Funds for any or
all Escrow fiems. Lender may waive Borrower’s obligation to pay to Lender Funds-{Grany or all Escrow [tems at any time
Any such waiver may only be in writing In the event of such waiver, Borrower shall pav.directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waved oy Lender and, if Lender requires,
shall furrish to Lender receipts evidencing such payment within such time penod as Lenuer may require Borrower's
obhgation to make such payments and to provide receipts shalt for all purposes be ve2med to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeat’ 1 used in Section 9 If
Borrower 1s obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its nghts under Section 8 and pay such amount and Boirov.ar-shall then be
obligated under Section 9 to repay to Lender any such amount Lender may revoke the waiver as to «ny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

LLender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law

The Funds shal! be held in an insiitution whose deposits are insured by a federal agency, instrumentality, or enaty
(including Lender, if Lender ts an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verfying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in wniting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
ta pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree s writing, however, that interest
shall be paid on the Funds Lender shall give to Borrower, without charge, an annual accounfing of the Funds as required
by RESPA.

if there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds i accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency m accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutable to the
Property which can attain prionty over this Secunity Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assaciation Dues, Fees, and Assessments, If any To the extent that these items are Escrow items,
Borrower shall pay them n £1e manner provided in Section 3

Borrower shall promptty drscharge any fien which has prionty over this Secunty Instrument unless Borrower (a)
agrees in writing to the payment ! the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower Is performing such agreztent, (b) contests the lien in good faith by, or defends against enforcement of the
hen In, legal proceedings which in__gnder’s opinion aperate to prevent the enforcement of the hen while those
proceedings are pending, but only until e4ch proceedings are concluded, or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument If Lender determines that any part
of the Property 1s subject to a lien which can a'iain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the hen Within 10 days of the aair o which that notice 1s given, Borrower shall satisfy the lien or take
one or more of the actions set forth above n this Secron 4

Lender may require Borrower to pay a one-hime chargd fr a real estate tax venfication andfor reporting service used
by Lender in connechon with this Loan

5. Property Insurance. Borrower shall keep the improvaments now existing or hergafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not imited to, earthquakes and floods, for which Lender requiressneurance This insurance shall be maintained i
the amounts {including deductible levels) and for the penods that Lendsr requires What Lender requires pursuant to
the preceding sentences can change during the term of the Loan The msirance carrier providing the insurance shall
be chosen by Botrower subject to Lender’s nght to disapprove Borrower’s choice; which night shall not be exercised
unreasonably Lender may reguire Borrower to pay, in connection with this Loar., either (a) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one-time charge/icr fiood zone determination and
certification services and subsequent charges each ime remappings or simitar changes cccur which reasonably might
affect such determimation or certification Borrower shall alsa be responsible for the payrnent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z¢hn determination resulting
from an objection by Borrower

If Barrower fails to maintain any of the coverages described above, Lender may obiain insuiarice.coverage, at
Lender's option and Borrower's expense Lender 1s under no obligation to purchase any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet s equity in
the Property, or the contents of the Property, against any nsk, hazard or lability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cast of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secunty Instrument These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender’s nght to
disapprove such policies, shalt inciude a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Proparty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair i1s economically feasible and Lender’s security is not lessented. During such repair
and restoration period, Lender shall have the nght to hold such insurance proceeds unhl Lender has had an opportunity
fo ingpect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed Uniess an agreement 1s made in writing or Apphcable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
earnings on such proceeds. Feas for public adjusters, or other third partes, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair 1s not economically
feasible or Lander's security would be lessened, the insurance proceeds shall be appled to the sums secured by this
Secunty Instrument. whether or not then due, with the excess, if any, paid to Borrower Such insurance proceeds shall
be appled in the order piovided for m Section 2.

if Barrower abandong th2 Property, L.ender may file, negotiate and settle any available insurance claim and related
matters If Borrower does rat rzspond within 30 days fo a nofice from Lender that the insurance carmer has offered to
settle a claim, then Lender may narnotiate and setile tha claim. The 30-day penod will begin when the nofice I1s given
in etther event, or if Lender acquiras the Property under Sechion 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's nghts to any insurance zioceeds in an amount not to exceed the amounts unpaid under the Note or this
Secunty Instrument, and (b) any other of sorrower’s nights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance popzies covenng the Property, insofar as such nghts are applicable to the
coverage of the Property Lender may use the insurance proceeds elther to repair or restore the Property or to pay
amounts unpaid under the Note ar this Secunty iivstiament, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiisr; and use the Property as Borrower’s principal residence within
60 days after the execufion of this Secunty Instrument a2 <hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Properiv, 'nspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or'the Property, Whether or not Borrower 1s residing
in the Property, Borrower shall mantain the Property in order to prevent the Piojery from detenoraling or decreasing in value
due to Its condibion Unless it 1s determined pursuant to Section 5 that repar or restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoid further detznioration or damage If Insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Prorerty, Borrower shall be responsible
for repainng or restoning the Property only If Lender has released proceeds for such purpaeas Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments-as ine work 1s completed If the
insurance or condemnation proceeds are not sufficient to repar or restore the Property, Borrow eris not relieved of Borrower's
obligation for the completion of such repair or restoration

Lender orits agent may make reasonable entries upon and inspections of the Property If it Fias rz2asonable cause,
Lender may mspect the intenor of the improvements on the Property Lender shall give Borrowei-iiot.ce-at the time of
ar prior to such an interior Inspechon specifying such reasonable cause

8. Borrower’s Loan Application. Borrower shall be in default if, dunng the Loan application process Borrower
or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent gava niatenally
false, migleading, or macecurate information or statements to Lender {or failed to provide Lender with material infarmation}
in connection with the Loan Matenal representations include, but are not imited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Secunty Instrument, (b) there 1s a legal procesding that
rrught significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, prabate, for condemnation or forfeture, for enforcement of a lien which may attan prionty
over this Secunty Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Property and nights under

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mze, inc Page 6 of 12 ILEDEDL 0315
ILEDEDL (CL8)

10/15/2021 12 37 PM PST




2130149276 Page: 8 of 18

UNOFFICIAL COPY LOAN #: 557123

this Secunity Instrument, including protecting and/or assessing the value of the Property, and secunng and/or repairing
the Property. Lender's actons can include, but are not imited fo* (8) paying any sums secured by a lien which has prionity
aver this Securtty Instrument; (b) appearing in court, and (¢} paying reasonable attorneys' fees o protect its nterast in
the Property and/or nghts under this Security Instrument, ncluding its secured position in a bankrupicy proceeding.
Secunng the Property Includes, but 1s not imited to, entening the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condibons, and have utiihies turned on or off Although Lender may take action under this Section 9, Lender does not
have to do so and 1s not under any duty or obligation to do so. It 13 agreed that Lender incurs no liability for not taking
any or all actions authonzed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Secunty Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease Borrower shall
not surrender the leasehold estate and interests herein conveyed or termmate or cancel the ground lease, Borrower shall
not, without the exprass wnitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold uiid the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranre. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires to maintan the Mortgage Insurance i effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ré quired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantal'y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage nsurer seiected by Lender i substantially equivalent Mortgage Insurance coverage
15 not available, Borrower shall continue to pay i¢ Ler.der the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mottgage Insurance Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan 15 ultmately paid in full, and Lender shail not be rejwired to pay Borrower any interest or earnings on such loss
reserve Lender can no longer require loss reserve paymentsii-Mortgage Insurance coverage {in the amount and for
the penod that Lender requires) provided by an insurer selected nv Lender again becomes available, i1s obtained, and
Lender requires separately designated payments toward the prernums for Mortgage Insurance If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowarwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shad pay the premiums reguired to mamntam
Mortgage Insurance in effect, or to provide a non-refundable loss reservis, untit Lender’s requirement for Morlgage
Insurance ends In accordance with any written agreement between Borrower apd Lander providing for such termmation
or until termination is required by Applicable Law Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entify that purchases the Note)lar Certain losses it may incur if
Barrower does not repay the Loan as agreed Borrower I1s not a party to the Morigage ingurance

Mortgage tnsurers evaluate their total nsk on all such insurance in force from fime ta_ime, and may enter into
agreements with other parties that share or modify their nsk, or reduce losses These agreemants are on terms and
conditions that are sabsfactory to the mortgage insurer and the ather party (or parties) to these-ag.eements These
agreements may require the mortgage insurer to make payments using any source of funds that thenzrtgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any othe; entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that denve from {or might be charactenzed
as) a portion of Bomower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses If such agreement provides that an affilate of Lender takes a share of the insurer’s nsk in exchange
for a share of the premiums paid to the insurer, the arrangement 1s often termed “captive remnsurance.” Further

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender,

If the Property 1s damaged, such Miscellaneous Proceeds shall be appiied to restoration or reparr of the Property, if the
restorafion or reparr is economically feasible and Lender’s secunty 1s not lessened Dunng such reparr and restoration period,
Lender shall have the nght to hold such Miscellaneous Proceeds unfil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a senes of progress payments as the work 1s
completed. Unless an agreement 1s made m writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required io pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repar is not economically feasible or Lender's secunty would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess;, if any, paid to Borrower
Such Miscellaneous T roveeds shall be applied in the order provided for m Sechon 2

In the event of a tota!taking, destruction, or loss in vaiue of the Property, the Misceliansous Proceeds shall be apphed
10 the sums secured by thig Security Instrument, whether or not then due, with the excess, If any, paid to Borrower

in the event of a partial tkir.g. destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial takipg, destruction, or loss in value 1s equal to or greater than the amount of the sums
secured by this Security Instrument xrimediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree i writin 2-ine sums secured by this Secunty Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiphed by the following fraction’ (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss'in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or foss in valuz Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or ioes in value of the Property in which the fair market value of the Property
immediaiely before the partial taking, destruction, orloss in value is less than the amount of the sums secured
immediately before the partal taking, destruction, orioze-in value, unless Borrower and Lender otherwise agree in
wniting, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument whether or not
the sums are then due

If the Property 1s abandoned by Borrower, or if, after notice by Le:ider to Borrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to settle a claim for ¢arizaes, Borrower fails fo respond to Lender within
30 days after the date the notice 1s given, Lender is authonized to coliect a-d apply the Miscellaneous Proceeds either
to restoratton or repair of the Property ar to the sums secured by this Sesurty Instrument, whether or not then due
*Opposing Party” means the third party that owes Borrower Miscellaneous Fiaceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default f any action or proceeding, whether civil or cnminai, s bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other matenal impairment of Lender's interest v the Property or nights under
this Secunty Instrument Borrower can cure such a default and, if acceleration has occurred. reinstate as pravided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, n Lenoar's judgment, precludes
forfeiture of the Property or othet matenal impairment of Lender’s interest in the Property or ng'ds Lnder this Security
Instrument The proceeds of any award or claim for damages that are attributable to the impairmentof Lender’s interest
in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied m the order
provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any
Successor in interest of Botrower shall not operate to release the habiiity of Borrower or any Successors in Interest of
Borrower Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securty Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waver
of or preciude the exercise of any nght or remedy.
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13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liabilty shall be joint and several However, any Borrower who co-signs this Secunity
Instrument but does not execute the Note {(a “co-signer”) (a) 1s co-signing this Secunty Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b} 1s not personally
obligated to pay the sums secured by this Secunty Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Securty instrument or
the Note without the co-sigher’s consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secunty Instrument Iin writing, and 1s approved by Lender, shall abtain all of Borrower’s nghts and benefits
under this Security Instrument. Borrower shall not be released from Botrower's obligations and liability under this
Secunty Instrument unless Lender agrees to such release in writihg. The covenants and agreements of this Secunty
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and nghts under this Secunty Instrument, mcluding, but
notlimited to, attornzvs fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuntyinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee Lzncer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a 2w thich sets maximum loan charges, and that faw 1s finally interpreted so that the interest
or other loan charges collected or fu ba collected in connection with the Loan exceed the permitted hmits, then, (a)
any such loan charge shall be reduc2<"ny the amount necessary to reduce the charge to the petmitted hmit, and (b}
any sums already collected from Borrowsr which exceeded permitted hmits will be refunded to Borrower Lender may
choose to make this refund by reducing e principal owed under the Note or by making a direct payment to Borrower
If a refund reduces pnncipal, the reduction wil be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge 1s provided for under the Note} Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any night of action Borrower might have ansing out of such
overcharge,

15. Notices All notices given by Borrower or Lender in coinection with this Secunity Instrument must be in writing
Any notice to Borrower in connection with this Secunity lnst:ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Botowar's notice address if sent by other means Notice
to any one Borrower shall constitute notice to all Borrowers unles: Aonhicable Law expressly requires otherwise The
nohice address shall be the Property Address unless Borrower has desiovated a substitute notice address by notice
to Lender Borrower shall promptly notify Lender of Borrower’s change ¢f z.ddress If Lander specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chziigs of address through that specified
procedure There may be only one designated notice address under this Secunty’Instrument at any one time Any
notice to Lender shall be given by delivenng it or by mailing it by first class mail to Lender's address stated heremn unless
Lender has designated another address by notice to Borrower Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender untl actually received by Lender !f anv notice required by this
Secunty Instrument 18 also required under Applicable Law, the Applicable Law requirement will satisfy the coresponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be-govarned by federal
law and the law of the jurisdiction in which the Property s located All nights and obhgations containcd i this Secunty
Instrument are subject to any requirements and imitations of Applicable Law Applicable Law might exphicitly 2 imphicitly
allow the parties to agree by contract or it raight be sitent, but such silence shall not be construed as a prohibiticn against
agreement by contract In the event that any provision or clause of this Secunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting provision,

As used in this Securtty Instrument: (a) words of the masculine gender shall mean and imclude corresponding neuter
words or words of the feminine gander; (b) words i the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inchuding, but not imited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
15 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior wntten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise 1s prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod
of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secunty Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peniod as Applicable Law
might specify for the termination of Borrower’s night to reinstate, or (¢} entry of a judgment enforcing this Secunty
Instrument Those conditions are that Borrower. {a) pays Lender all sums which then would be due under this Secunty
Instrument and the Note 4s 1" no acceleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurrid 'n enforcing this Securty Instrument, including, but not imited to, reasonable attorneys’
fees, property inspection and vai'ation fees, and other fees incutred for the purpose of protecting Lender’s interest n
the Property and nghis under this'Secinty Instrument, and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and nghts under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Securty Instrument, shall continue unchanged uniess as otherwise provided under Applicable
Law Lender may require that Borrower pay si.ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender (a) cash, (b) money order, (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check 15 drawn upon an tinstiuhzi whose deposits are insured by a federal agency, instrumentality
or entity, or {d) Electronic Funds Transfer Upon reiisiatement by Bormower, this Secunty Instrument and obiigations
secured hereby shall remain fully effective as If no acceir<ztion had occurred Howsver, this nght to reinstate shall not
apply n the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the Note
(together with this Security Instrument) can be sold one or mor2 fr.nes without prior notice to Borrower A sale might
result in a change In the entity (known as the “Loan Servicer”) that Collents Penodic Payments due under the Note and
this Secunity Instrument and performs other mortgage loan servicing zbligations under the Note, this Secunty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note If there 1s a change of the Loan Servicer, Borrower will be given writteri niotice of the change which will state
the name and address of the new Loan Servicer, the address to which payiments should be made and any other
information RESPA requires In connection with a notice of transfer of servicing If the biat2 1s sold and thereafter the Loan
18 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sen«cing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and &re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, joih, or be joined to any judicial action (as either ar individual htigant
or the member of a clags) that arises from the other party’s actions pursuant to this Secunity Instruniels 2r that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty Instrumant, until such
Borrower or Lender has notified the other party (with such nohce given In compiiance with the requireme nts of Section
15) of such alleged breach and afforded the other party hereto a reasonable penod after the giving of such aotice to
take correctrve action |f Applicable Law provides a time penod which must elapse before certain action can be taken,
that ime penod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20

21, Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenials
containing asbestos or formaldehyde, and radigactive matenals, {b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection, (c)
“Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condifion that ¢an cause, contnbute to, or otherwise trigger an
Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that i1s in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropnate to normal residenhal uses and to maintenance of the Property {including, but not imited to, hazardous
substances i consumer products).

Borrower shall promptly give Lender wnitten notice of (a} any investigation, clam, demand, lawsuit or other action
by any governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 2. which Borrower has actual knowledge, (b) any Environmental Condition, including but not himited
to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, usa.or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, of Is notifled by any governmental or regulatory authonty, or any pnvate party, that any removal or
other remediation of any Hazardut's Substance affecting the Property is necessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law Nothing herein shall create any obltgation on Lender
for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrowzr and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender sha( give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secuiity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days froni t':c date the notice is given to Borrower, by which the defaulit
must be cured; and {d) that failure to cure the default on r. i;efore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrun.aent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to einstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 20y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spezifiad in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shui e entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butnotiimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securty Instrument, Lendzr shall release this Security
Instrument Borrower shall pay any recordation costs Lender may charge Borrower a fe 1nr releasing this Security
Instrument, but only if the fee 1s paid to a third party for services rendered and the charging cfihe fee 1s permitted under
Apphcable Law

24. Waiver of Homestead. In accordance with Hiinois law, the Borrower hereby releases and waivGs 2ll nghts under
and by virtue of the llinois homestead exemption laws

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ewidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance av borrower's
expense to protect Lender's interests In Borrower's collateral. This insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Bomrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after proniding Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
ncluding interest and any other charges Lender may impose in connection with the placement of the insurance, untif
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation The costs of the insurance may be more than the cost of nsurance
Borrower may be able to obtam on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and n any Rider executed by Borrower and recorded with it

Q fodg 2l s

JITESH PARIKH T DATE

State of ZLLimerS

County of __ oo/
N 7,
This instrumerit ‘wus acknowledged before me on (7 C TO:DI:‘ {6 702! (date) by JITESH
PARIKH {name of persunis),
{Seal)

R Ao ¥ AV NV PN

OFFICIAL SEAL
4 /- y, Nor JERRY VENTURELLA
Q// ARY PUBLIC, STATE OF ILLINOIS
— < T“‘f‘) = e 45 DUPAGE COUNTY
igna I.?/Bf otary Bublic MY COMMISSION EXPIRES 06/08/2024

Lender: Towne Mortgage Company
NMLS ID: 3028

Broker: ABS Home Mortgage, Inc.
NMLS ID: 209985

Loan Originator: Bhupesh Saggar
NMLS ID: 221364

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc Page 12 of 12 ILEDEDL. 0315
ILEDEDL (CLS)

[ 10/15/2021 12 37 PM PST




2130149276 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 557123
MIN: 1000637-0000652922-3

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th  day of October, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, orSecurity Deed (the “Security Instrument™) of the same date given by
the undersignea e “Borrower’) to secure Borrower's Note to  Towne Mortgage
Company, a Corporuticrn

(the “Lender”)
of the same date and cevering the Property described in the Security Instrument and
located at: 260 N SMITH ST

PALATINE, IL 60067

1-4 FAMILY COVENANTS. In adaitior fo the covenants and agreements made in
the Securu’% Instrument, Borrower and Lerazr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Securty nstrument, the following items now
or hereafter attached to the Property to the e.dent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
instrument: building materials, appliances and gocds of every nature whatsoever
now or hereafter located in, on, or used, or intended tohe used in connection with
the Property, including, but not iimited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airand ligat, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigaraiors, dishwashers,
disposals, washers, dgyers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets panehng and
attached floor coverings, alt of which, including replacements and adcjﬁions thereto,
shall be deemed to be and remain a part of the Property covered by the Cecunty
Instrument, All of the foregoing together with the Property described in tha Sesurity
Instrument (or the leasehold estate if the Security Instrument 1s on a leaseholx) are
referred to in this 1-4 Family Rider and the Secunty Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seex,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Pro%ert&r.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower
shall assign tn Lender all leases of the Property and all security deposits made in
connection: with leases of the Property. Upon the assignment, Lender shall have the
nght to modify extend or terminate the existing leases and to execute new leases,
In Lender’s sole'diseretion. As used in this paragraph G, the word “lease” shall mean
“sublease” If the Seciirity Instrument 1s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowe: absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property aré payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and.agrees that each tenant of the Property shali pay the
Rents to Lender or Lender’s agents. Fowever, Borrower shall receive the Rents until
(1) Lender has given Borrower notice aidefault pursuant to Section 22 of the Security
Instrument and (nl Lender has given notce to the tenant(s) that the Rents are to be
paid fo Lender or Lender’s agent. This assicnment of Rents constitutes an absolute
assignment and not an assignment for additiznal security only.

It Lender gives notice of default to Borrower: (1) ali Rents received by Borrower
shall be held by Borrower as frustee for the benefit of Lender only, to be applied to
the sums secured by the Secunty Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) Borrawzr agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable 2w provides otherwise,
all Rents collected by Lender or Lender’s agents shall be appiiad first to the costs
of takingf control of and managing the Property and collectingite Rents, including,
but not limited to, attorney’s fees, recewver’s fees, premiums on recaiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessiients and other
charges on the Property, and then to the sums secured by the Security instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver shai be-hiable to
account for only those Rents actually received; and (vi) Lender shall be ‘ent.tizd to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as tothe
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking controi
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shail become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph.
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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LOAN #: 557123

Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judiciaily
apaointed receiver, may do so at any time when a default occurs. AnK application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Securi&r Instrument are paid in full.

. CROGS:DEFAULT PROVISION. Borrower’s default or breach under any
note or agreerient in which Lender has an interest shall be a breach under the
Security Instrumerit.and Lender may invoke any of the remedies permitted by the
Security Instrumeqit

BY SIGNING BELOW, ‘Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Famiiy xider.

C\ D Je/d 2\ (Seal

JITESH PARIKH "‘——‘V..___.;_‘ DATE

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3170 1/01
Ellie Mae, Inc Page 3 of 3 F3170RLU 0307

F3170RLU (CLS)
10/15/2021 12 37 PM PST

MgeE e LY

B R L T



2130149276 Page: 17 of 18

UNOFFICIAL COPY

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider 1s made this 16th day of October, 2021 and s incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Secunty Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Towne Mortgage Company, a Corporation

LOAN #: 557123

(the “Lender™) of the same date and covenng the Property descnbed in the Security Instrument and lacated at

260 N SMITH ST
PALATINE, IL 60067

Fixed Interest Rae Rider COVENANT. In additon fo the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree that DEFINITION (  E ) of the Secunty Instrument 1s
deleted and replaced by tiie {oi'awing

{ E ) “Note” means inz promissory note signed by Borrower and dated October 16, 2021,
The Note states that Borrower owas-Lender FOUR HUNDRED EIGHT THOUSAND AND NOMQQ* * * * * * x * *x *
I E XX R EEE R B R R R RS EE R SRR E AR N E R E R R R R R R R EE SRR R RS R R R R R R R RN R RS EEEEENEE R R R R EEEE N EEN]
Dollars (U S. $408,000.00 Jivs interest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Penodic Payments and 0 pay the debt in full not later than November 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees *o the terms and covenants contained in this Fixed Interest Rate
Rider.

JITESH PARIKH DATE

{
\/D {D-. / £ 11 (Seal)
Ty

>

IL. - Fixed Interest Rate Rider
Eliie Mae, Inc ILIRRCONRLU 0815

ILIRRCONRLU {CLS)
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EXHIBIT A
THE SOUTH 66 FEET OF THE NORTH 860 FEET OF THE EAST 132 FEET OF THE WEST HALF OF THE

SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, iLLINCIS

Commonly known as. 260 North Smuth Street, Palatine, IL60067
PIN Number 02-15-400-043-0000

(2021-05236DB PFDI2021-05236DB/19)



