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MORTGAGE

MIN: 100198639%03481115%6 MERS Phone: $88-679-6377
DEFINITIONS

Words used in multiple sections of this documert we slefined below and other words are defined in Sections 3, 11,
13. 18, 20 and 21. Certain rules regarding the usage:Fwords used in this document are also provided in Section 16.

(A) "Security Instrument' meuns this document, which is dated OCTOBER 25, 2021 . together
with all Riders to this document.
(B) "Borrower'is BRIAN M MICHELS AND MELISSi 2/MICHELS, HUSBAND AND WIFE

Borrower 1% the mortgagor under this Security Instrument

{C) "MERS'" is Morlgage Electronic Registration Systems, Inc. MERS is 1 szpaate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the miort2agee under this Security
Instrument. MERS is arganized and existing under the laws of Delaware, and Tas an addressand telephone number
of P.O. Box 2026, Flint. MI 48501-2026. tel. {888) 679-MERS.

(D) "Lender"is GUARANTIEED RATE, INC.

Lender isa DELAWARE CCRPORATION prganized
and existing under the laws of DELAWARE
Lender's address i 3940 N RAVENSWOOD, CHICAGC, ILLINQIS adel3

(F) "Note" means the promissory note signed by Borrower and duted  CCTOBER 25, 2021
The Note states that Borcower owes Lender FOUR HUNDRED TWENTY-FIVE THOUSAND AND 00/100
Dollars (U.S. $ 425,000.00 ) plus interest,

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +x DocMagic
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Borrower has promised to pay this debt in regular Periedic Payments and to pay the debt in fall not Jater than
NOVEMBER 1, 2051 .

{F) '"Property' means the property that 15 described below under the heading "Transfer of Rights in the Property.”
(G} "Loan' means the debt evidenced by the Note, pls interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ure
to be executed by Borrower [check box as applicablel:

[ Adjustahle Rate Rider [] Planped Unit Develupment Rider
[T Balloon Rider [] Biweckly Payment Ruder

[ 1-2Family Rider [ Second Home Rider

[] “oudyminium Rider [®] Other(s) [specity]

Fized Interest Rate Rider

{I) "Applicable Law" means »' controlling applicable federal, state and local slatates, regulations, ordinances and
administeative rules and orders {thzt have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fessrand Assessments” means all dues, fees, axsessments and other charges
that are imposed on Borrower or the Property by a condomininm association, hormeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any ¢ ansfer of funds, other than a transiction originated by check, dradt,
or similar paper instrument, which is initiated througlran electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a tinsiciyl institution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers, actompted teller machine transactions, transfers imtiated by
telephone, wire transfers, and aulomated clearinghouse tranifers,

(L) “Escrow Items™ means those items that are described in Section 3.

(M} "Miscellaneous Proceeds means any compensation, settlenzent. award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages disglibed in Section 5) for: {1) darnage ta, or
destrnction of, the Property; (i) condemnation or other taking of all or-any part.of the Property; (i) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as Lo, the value and/or condition of the Property.
{N) '™ortgage Insurance' means insurance protecting Lender against the nonpzyment of. or default on, the Loan.
{0) 'Periodic Payment" means the regulacly scheduled amount due for (i) princina sndinterest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et req.Yend its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o tirex, or any additional or
suceessor legiskation or regulation that governs the same subject matter.  As used in this Security Instrument,
“RESPA" refers to afl requirements and restrictions that are imposed in regard to 1 “federally relatedinmitvage loan”
even if the Loan daes not quakify as a “lederally related mostgage loan" under RESPA.

{Q) "Successer in Interest of Borrower" means any party that has taken title to the Property, whether ¢r nut that
pasty has assumed Borrowet's obligations under the Note and/or this Security Instrument.

ILLINOIS - Singte Famnily - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS -{k[]ocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as neminee for Lender and Lender's
sticcessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recocding Jurisdiction] |Nanie af Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A BRRT HEREOQF AS EXHIBIT "A".
A.P.M.: 03-21-401-052

which currently has the adilress ol 505 W MARICN ST
[Street]
PROSPECT HEIGHTS . lllinois 60070 {"Property Address"):
|City] [Zip Code]

TOGETHER WITH all the improvements now or-iiereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealler a part of tae property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ax the "Froperty.”
Borrower understands and agrees that MERS holds only legal il tothe interests granted by Borrower in this Security
Instrument, but, it necessary to comply with law or custom, MERSAas nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuains. but not limited to, the right to [oreclose
and sell the Property; and to lake any action required of Lender including, dut nat limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea wid ins.the right
to mortgage, grant and convey the Praperty and that the Property is unencumbered. except for encumnbrances of
record. Borrower warrants and will defend generally the fitle to the Property against all claims and demands, sabject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS - Single Family - Fannie Mae/Fregdie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Form 3014 1/
Page 3 aof 14




2130104292 Page: 5 of 17

UNOFFICIAL COPY

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and laie
charges due under the Note. Borrower shall alse pay funds for Escrow lemy pursuant to Section 3. Payments due
under the Note and this Security Inszrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as pavment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or atl subsequent payments due under the Note and this Sceurity Instrument be miade in
onc or mere of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check s drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as‘may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment orpartial payment if the payinent or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient o bring the Loan carrent, without waiver of any rights
herennder or prepatco to its rights  refuse such payment or parttal payments in the future, but Lender is not
vbligated to apply suck puyments at the time such payments are accepted. If each Periodic Payment is upplied us of
its scheduled due date, tiies Leader need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes paymient to.bring the Loan current. If Borrower does not do so within 4 reasanable perind of
time, Lender shall either apply such.funds or return them to Borrower.  [f not applied carlier, such funds wilt be
applied to the vutstanding principal Lataice under the Note immediately prior to foreclosure. No offsel or daim
which Borrower might have now or it the foture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrun.ent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, JExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied m ri-fallowing urder of priority: (a) interest due under the Note;
{b) principal due under the Note: (¢) amounts due unaer Szcion 3. Such pavments shall be applied to each Periodic
Payment in the order in which it became due.  Any rema.ning amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrwment, and then w reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguens Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to/the delinquent payment and the Jate charge. Tf
more than ane Periodic Payment is outstanding, Lender may apply sny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paynent can be paid in full. To the extent that
any exvess exists after the payment is applied o the full payment of one or mors Petiodic Payments, such excess may
be upplied to any fate charges due. Voluntary prepayments shall be applied firstwpany prepayment charges and then
as described in the Note,

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to priacipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic Payiments are due under the
Note, until the Note is paid in full. & sum (the "Funds"} to provide for payment of amounts duefor: a) taxes and
assessments and other items which can attain privrity over this Security Instrument as a lien or encaiibranze on the
Praperty; {b) leasehold payments or ground rents on the Propesty, if any; (¢) premiums for any and 23 Hisurance
required by Lender under Section 3; and (d) Mortgage Tnsurance premiums, if any, or any sums payable by Boripwer
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section''0.
These iterms are called "Escrow ltems.” Al origination or af any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Tam. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under Lhis Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation t pay to Lender
Funds for any or a1l Escrow Ilems a any time. Any such waiver may only be in wriing. In the event of such waiver,

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Berrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds tras been waived by Lender and, it Lender requires. shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used i Section 9. It Borrower s obligated to pay Escrow Trems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Bscrow Trems at any time hy a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient t permit Lender to apply the Funds
at the timespevitied under RESPA, and (b) not to exceed the maximum amount o lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Bscropy Itxms or otherwise in accordance with Applicable Law.

The Funds Shall e held in an insttution whose deposits are insured by a federal agency, instrumertality, or
entity (including ‘Leudss, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bunk. Lender shall appiyne,Tunds Lo pay the Escrow lems no later than the time specified under RESPA. Lender
shall not charge Borrower £0r holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender paws Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemdat /s <uade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall Ue paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy KSSPA

If there js a surplus af Funds held in escrony, s defined under RESPA, Lender shall account to Borrower for
the excess fundy in accordunce with RESPA. If therese.2 shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Farzower shall pay t Lender the amount necessary to make
np the shortage in accordance with RESPA, but in no more tian 12 monthty payments.  If there iy a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nofity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nevessary to make up the deticiercy in accordance with RESPA, but i o more than
12 monthly payments.

Upon paymeat in full of all sums secured by this Security Instrumedt, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes. assessments, chargey, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehoid payments or ground renls on the
Property. if any, and Community Association Dues, Fees, and Assessments, 1f any. o the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Sectien 3.

Borrawer shall promptly discharge any lien which has prierity over this Security Instrupznt unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptihiz to Lender. but only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, ¢r de'ends against
enforcement of the Lien in, legal proceedings which in Lender's apinion operate to prevent the enforcesienic of the lien
while those proceedings are pending. but unly until such proceedings are concluded: or () secures fror: the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Enstrument. s Lender
determines that any part of the Property is subject to @ lien which can attain priority over this Security Instruniant,
Lender may give Borrower a notice identifying the lien. Within 10 days of the datz on which that notice is given.
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay o one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire. huzards included within the term “extended coverage.” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freadie Mac UNIFCRM INSTRUMENT - MERS +rDocMagic
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including, but not limited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuani Lo ihe preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
net be exercised unreasonably. Lender may require Borrower tw pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination. certitication and tracking services; or (b) a one-time charge for floed zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone
determination resulting from an objection by Borrower.

It Borrower fails to matntain any of the coverages described above, Lender may obtain msurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type ar amount
of caverage. Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage fuar was previously i effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiastly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Sectian “shull hecome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest &t fae Note rate from the date of disburserment and shall be payable, with such interest,
upen notice from Lender ta Borrowar requesting payment.

All insurance policies required bvender and renewals of such policies shall be subject to Lender's right
disapprove such policies, shall include a stadard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hald the policies and renewal certificates. It Lender requires,
Borrower shall promptly give to Lender all receiits of paid premiumis and renewal notices. 1f Borrower obtains any
furm of insurance coverage, not otherwise requiyed by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause andhall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Burrower shall pive prompt nowice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrowes. Unless Lenver and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlving insurance wad required by Lender, shall be applied to restoration
ar repair of the Property, if the restoration or repaiv is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right <o Fold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work haw deen completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Leader may (tishurse proceeds for the repairs and
resteration in a single payment or in a series of progress payments as the work IsCompleted.  Unless an agreement
is made in writing or Applicable Law requires interest to he paid on such insurance proceeds, Lender shall not be
required tu pay Borrower any interest or carnings un such proceeds. Fees for public adqustery, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sal: oblization of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened,()e insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xces . it any. paid
to Borrower. Such insurance proceeds shafl be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender muy file, negetiate and settle any available insurancs elaim and
related matters. 1f Burrower does niot sespond within 30 days to a notice from Lender that the insurance cirrier has
offered to settle a cludm, then Lender may negotiate and settle the claim. The 30-day period will begin whzni'ne
notice is given. In either event, or if Lender acquircs the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds i an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, wnsotar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasonably withheld, or unless extenmating circumstances exist which are beyond Borrower's
control.

7.  Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 15 residing in the Property, Borrawer shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Projeriv, Borrower shall be responsible for repairing or restoring the Property only if Lender hay released
praceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progréss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restare e Property, Borrower is not relieved of Borrower's ebligation for the completion of such repair
Or Testorarion.

Lender or ils agent sy imake reasonable entries upon and inspections of the Property. it has reasunable cause,
Lender may inspect the inte(ioy of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interivi’ mspection specitying such reasonable cause.

8. Borrower's Loan Applicitice. Borrower shall be in default if. during the Loan application process,
Borrower ar any persons ot entities acing atthe direction of Borrawer or with Borrower' s knowledge or consent gave
materially false, mislcading, or inaccurd ¢ informasion or statements to Lender {or failed to provide Lender with
material information} m connection wilth be Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property ay Borrower's principal residence.

9, Praotection of Lender's Interest in the @ operty and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreemcnts seatained in this Security Instrument, (b) there is 4 legal
proceeding that might significantly affect Lender' s interes. in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security [nstrument or to enforce Taws or epulations), or (¢} Borrower has abandoned the
Praperty, then Lender may do and pay for whatever is reasonablc ot abpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting ahd/or assessing the value of the Property,
and securing andfor repairing the Propertv. Lender's actions can include./Gat arg not limited to: (4) paying any suims
secured by a lien which has priority over this Security Instrument; (b} appeariig in'court; and (¢) paying reasonable
atlorneys” fees to protect its interest in the Property and/or rights under this Securityinstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not lin'ted fo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water froia pives, eliminzte building o
other code violations or dangerous conditions, and have utilities urned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any tluty ur obligation to.dv so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower<erired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement sneshall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the (iKave.
Borrower shall not surrender the keasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Burrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen, the Mortgage
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Insuritnce coverage required by Lender ceascsto be available from the mortgage insurer thut previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to obtain coveruge substantially equivalent to the Mortguge
Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Martgage Insurance
previously in effect. from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as o non-refundable loss reserve in lieu of Mortgage Tosurance. Such loss raserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes »lailoble, s obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurénce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak sepurately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqwed to maintain Mortgage Insurance in etfect, or to provide a non-refundable loss reserve, until
Lender's requiremeri £47 Morlgage Insurance ends in accordance with any written agreement between Borrawer and
Lender providing for such/eymination or until termination is reguired by Applicable Law. Nothing in this Section
10 affects Borrower's oblighticn to pay intersst at the rate provided in the Note.

Mortgage Insurance reauburses Lender {or any entity that purchases the Nate) for certain losses it may incur
if Borrower doey not repay the Lean asyagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaleate theiz total risk on all such insurance in force from time to time, und may enter into
agreements with other parties that share Gr medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgaze 1surer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer 10 raks payments using any source of funds that the mortgage insurer
may have available (which may include funds obtarcdfrom Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchasce of the Note, another insurer, any teinsurer, any other
entity, or any affiliate of any of the foregoing, may receivi (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mo tga ze Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an alfiliate of Lender takes a share
of the insvrer' s risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
"captive reinsurance.” Turther:

(a) Any such agreements will not affect the amounts that Borcower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any *. with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These'right<may include the right
o receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage ) nsurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture.  All Miscellaneous Proceeds are herdoy assigned o
and shall be pad to Lender.

If the Property is demaged. such Miscellaneous Proceeds shall be applied to restoration or repatr of the Troperty,
it the restoration or repair is economically feasible und Lender's security is not lessened.  During such repaic oad
resturation periad, Lender shall have the right to hold such Miscellaneous Proceeds until Lender hay had an
apportunity to inspect such Property o ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.  Unlesy an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required w pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is nol economically feasible or

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
Farm 3014 1/
Page 8 of 14




2130104292 Page: 10 of 17

UNOFFICIAL COPY

Lender' s security would he lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess. if any. paid t Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a rotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10
Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amourit
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumnent shatl be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totd amount of the sums
secured im-Oediutely before the partial taking, destruction, or loss in value divided by {b) the fuir market value of the
Property immeviately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss in vatue of the Property in which the fwir market value of
the Property immieriatoly before the partial taking, desiruction, or Joss in value is less than the amount of the sums
secured immediately 0toie the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliapzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dut,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusing Party (as
defined i the next sentence) offers 1 wwake an award to seitle a clim for damages, Borrower fails to respond 1o
Lender within 30 days after the date fhe nofice is given, Lender is authorized to collect and apply the Miscelluneous
Proceeds eiiher to restoration or repair o the Property or to the sums secured by this Security Instrument, whether
or nat then due. "Opposing Parly" means i thivd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i régerd to Miscellaneous Proceeds.

Borrower shall be in default if any action or-précseding, whether civil or eriminal, is begur that, in Lender's
judgment, could result in forfeiture of the Property o otherwaterial impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstite
as provided in Section 19, by causing the action or procecdicg to be disnussed with a roling that, in Lender's
judgment, precludes forfeiture of the Property or other matenal imrairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any awardar tlaim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or= sk of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxtedsion of the time for payment or
modification of amortization of the sums secured hy this Security Instrument grantzuty Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Borrowes orany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in-Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
fnstrument by reason of any demand made by the original Rorrower or any Successors in Interest £ Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendecs+/acientance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the zincunt then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and (grees
that Barrower' s obligations and liability shatl be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this Security Instrument only to mortgage.
grant and convey the co-stgner's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrament or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
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Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shabl obtain all of Borrower' s rights
and benefits under this Secunty Instrument. Borrower shall not be released from Borrower' s chligations and lability
under this Security Instrument unless Lender agrees fu such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Churges. Lender may charge Borrower fees for services performed in conneciion with Borrower's
default, for the purpose of protecting Lender' s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority tn this Security Instrument to charge a speeific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the_oan ix subject to a faw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other*toan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such ban charge shall be reduced by the amount necessary to reduce the charge to the permitted limat;
and (b} any sums 2% e ly collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender muy chonse to riaks this refund by reducing the principal owed under the Note or by making a direct panyment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whethe: or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircit payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given Uy Borsower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connction with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail or ivhen actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constituze notice te all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propecr Address unless Borrowes has designated a substitute notice
address by notice to Lender. Borrower shall prompt.y netiy, Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only repart a change of address
through that specified procedure,  There may be only one desigrated notice address under this Security nstrument
at any one time. Any notice to Lender shall be given by deliveriag 3 or by mailing it by first class maif 1o Lender's
address stated herein unless Lender has designated another address £y notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 0 Lender until actually received by Lender.
If any notice required by this Security Instrument is alse required wndcr Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security In{trumant.

16. Governing Law; Severability; Rules of Construction. Thix Securiiy Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rigatséand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav®_Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such-silence shall not be
construed as 4 prohibition against agreement by contract, In the event that any provision or cliuse of this Security
Instrument or the Note contlicts with Applicable Law, such contlict shall not affect other provisiors of 'his Security
Instrument or the Note which can be given effeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and inclade correrponding
neater words or words of the feminine gender: (b} words in the singular shall mean and includs the plural and' vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial
interests trunsferred in a bond for deed, contract tor deed, installment sales contract or escrow agreement. the intent
of which is the transfer of title by Borrower at a futare date to a purchaser,
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It atl or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneticial interest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender it such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The natice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower Juils to pay these sums prior to the expiration of
this perind, Lender may invoke any remedies permitted by this Security Instrument witheut further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()
five days ¥efore sale of the Property pursnant to Section 22 of this Security Instrument; (b) such other periad as
Applicable Lav/might specify for the termination of Borrower' s Tight to reinstate; or (¢) entry of a judgment enforcing
this Security Ingirunent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securitv/ingrumient and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreemerks: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interéstin the Property and rights under this Security Instrument; and (d) takes such action as
Lender mav reasonably réqaire to.assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation 1+ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicakls Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving Yorms, us selected by Lender: (a) cash; (b) money order; (¢) certified
check. bank check, treasurer' s check or cashuirr’s theck, provided any such check 15 drawn upon an institution whose
deposits are insured by a federal agency, instamzatality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrumentad obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstzieshall not apply in the cuse of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nute
{together with this Security Instrument) can be sold one or moe tines without prier notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™)dhat'collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciag.obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelaled & a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be'given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which plyments should be madeand any other
information RESPA requires in connection with s notice of trunsfer of servicing, /f the Note is sold and thereafter
the Loanis serviced by a Loan Servicer other than the purchaser of the Note, the murteaps loan servicing obligations
to Borrower will remain with the Loun Servicer or be transferred to a successar Loan Servicer and are not assumed
hy the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {3 either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant Lo this Security/tnstryiment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securivy ety ument,
entil such Borrower or Lender has notified the other party {with such notice given in compliance with the réguirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the givinz oi such
notice to take corrective action. If Applicable Law provides 2 time period which must elapse before certainacton
can be taken. that time period will be deemed 1o be reasonable for purposes of this paragraph.  The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrawer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined us toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volanle solvents,
matertals containing asbestos or formaldehyde, and radivactive materials; (b "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute &, or
otherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, en or in the Property. Borrower shall not do. nor allow anyone else
to do, anything affecting the Property (a) that is m violation of any Environmental Law. (b) which creates an
Environmaital) Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that 4dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ¢f storage on the Property of small quantities of Hazardous Substances that are generally recognized
to he appropriate o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances ioconsumer products).

Borrower shall praptlvaive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or regnlatory agency or private party involving the Property and any Hazardeus Substance
or Environmental Law of widch Borrower has actual knowledye, (b) any Envirenmental Condition, incleding but not
limited to, any spilling, leaking, Wizchiage, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usé or r=tease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, ar is notifizd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall
promptly take all necessary remedial actions in‘agiorfarce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lemgler further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nbtice te Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secur’cy Yastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice saall specify: {(a} the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from tie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defsart on or before the date specified in the
notice may result in acceleration of the sums secured by this Security (nstrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewzc «f the right to reinstate after
acceleration and the right to assert in the fereclosure proceeding the non-exiscerice-of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured o or'6elore the date specified
in the notice, Lender at ils option may reguire immediate payment in full of all sums secriced by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectfon 2, including,
but not limited to, reasonable attornevs' fees and eosts of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall release fus Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borvower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permive
under Applicable Luw.

24, Waiver of Homestead. in accordance with Illinois law, the Barrawer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the
nsurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender’s interests in Borrower' s collateral. This insurance may, but need ant. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 13 made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower Ias obtained insurance as required by Borrower's and
Lender's agreement. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance, until the ettfective date of the cancellation or expiration of the msurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and /i any Rider executed by Borrower and recorded with it,

| ﬁ / L& / Iﬁl T sed { M@LWJ)/LM% (Seal)

Brian M Michels -Borrower lissa A Michels -Borrower
Wilness Wilness
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{Space Below This Line For Acknowledgment]

State of ILLINGCIS )
) 88,
County of ook )

jjorc{m \L&MS{M osma f){ﬂc@/}‘ certify that

{here giv e name of otﬂger and his official title)

Brian M dichels AND Melissa A Michels

(name of grantor, +aa s acknowledged by the spouse, his or her nume, and add "his or her spouse”)

personally known to me to-ve the_same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in peisor. sdid acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act.-£ar the uses and purposes therein set forth.

Dated: OCTOBER 25, 20231
2 oGt Tt clpea sl (Tignatge of ofiicer)
s P - =
A aﬂ?’w L EEaL

&

JORDEH DICHINGCH
HOTARY PL?LIC, ‘%T,ﬁTF GFLLINDIS
yCC EIGLN

(Seal)

Loan Originator: Justin Lopatin, NMLSR ID 226780
Loan Originator Crganization: Guaranteed Rate, Inc, NWMLSR ID 2611
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Exhibit A

LOT & IN HARDIMAN - O'TOOLE SUBDIVISION OF THE WEST 5 ACRES OF THE NORTH 20 ACRES OF THE
EAST HALF OF THE SOUTH EAST QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 03-21-401-052-0000

For Information2! Purposes only: 505 West Marion Street, Prospect Heights, IL 60070
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Loan Number: 213978858

FIXED INTEREST RATE RIDER

Duate. OCTOBER 25, 2021
Lender: GUARANTEED RATE, INC.

Borrower{s): Brian ¥ Michels, Melissa A Michels

TH> FIXED INTEREST RATE RIDER is made this  25th  day of OCTOBER, 2021
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or/Secarity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” .t secure repayment of the Borrower's fixed rute promissory note (the "Note™) in favor of
GUARANTEED RITE, INC.
(the "Lender"). Th Secority Insirument encumbers the property more specifically described in the Sceurity
Instrument and locates at:

505 W MARISN ST, PROSPECT HEIGHTS, ILLINOIS 60070
[Property Address]

ADDITIONAL COVENANTS. ‘n acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusthze covenant and agree as follows:

A. Definition ( £ ) "Note" of the Sesovity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed by the Borrower and dated  OCTORER 25, 2021
The Note states that Borrower owes Lender FoUR HUNLRF,J TWENTY-FIVE THOUSAND AND

00/100 Dollars (U.5. § 425,000.00 )
plus interest. Borrower has promised to pay this debt in reguiar/reriodic Paymentx and to pay the debt in
full not later than NOVEMBER 1, 2051 at the raeof) 3,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénints contained in this Fixed
Interest Rate Rider.

%ﬂ /Z-% sty ( MM ikl 25

Bormower Br‘an M Michels Ddfc /\Bormwer 'Vlellssa y:y M.].Chel—/ Tate

L

ILLINOIS FIXEC INTEREST RATE RIDER ) :
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