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When recorded, retumn to:

The Federal Savings Bank

Attn: Final Dacument Department
4120 W. Diversey Avenue, Suite C501
Chicago, IL 60632

This instrument was prepared by:
The Federai Savings Bank

4120 W, Diverscyv Avenue, Suite C501
Chicago, IL 60635
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Title Order No.: 19440508
Escrow No.: 19410508
LOAN #: 20221848709

{Spacaibove This Line For Recording Dataj

NMORTGAGE FHA Case No.
138-1412355.703

MIN: 101G128-0000757637-7
MERS PHONE #: 1-888-678-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and otaer werds are defined in Sections 3, 10, 12, 17,
15 and 21. Certain rules regarding the usage of words used in this document arz also provided in Section 15.

{A) “Security Instrument” means this ?ic%’ni%n&wwhich is dated October 25,2021, together with all Riders to

this document.
{B) “Borrower” 5 MANUEL BAILEY AND RICK{ JOHNSON. A SINGLE WOMAN

A
2 B G0

Bomawer is the martgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS s a separale corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026,
Flint, M} 48501-2026, tel. {388) 679-MERS.

{D) "Lender” is The Fedesral Savings Bank.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3014 141
Modified for FHA 92014 (HUD Handbook 4000.9)
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EXHIBIT "A”

Situated in the County of Cook, State of Hlinols, to wit:

Lots 30 and 31 in Block 6 in Blue Island Supplement, being 3 Subdivision of the Northwest 1/4 of the Northeast
174 of Section 31, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County, llinsis.

AS-24~207F —014 - OO0O
2%~ Zu- 20F-01 %" OO0
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Lenderis a Federal Savings Bank, organized and existing
under the laws of Kansas.

Lender's address is 4120 W. Diversey Avenue, Suite C501, Chicago, IL 60629

{(E) “Note” maans the promissory note signed by Borrower and dated October 25, 2021. The Note states that
Borrower owes Lender THREE HUNDRED SIXTY THREE THOUSAND TWO HUNDRED NINETY EIGHT AND
ND;.‘oB************ﬁw*iittttt**t*i***ﬂ**klli\l*k*!lltit Douars{U‘S'ssﬁs'zgs.uc }

plus interest. Borrawer has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than November 1, 2051,
(F} “Praperty” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G} "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security nstument, plus interest,
(H) “Riders” means % Fiders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower (¢hack box ag applicable):

[ Adjustable Rate Ridef '] Condominium Rider [] Planned Unit Development Rider

%] Other(s) [specify]

$-4 Family Rider, Fixed Inte/evt Rate Rider

{1} “Applicable Law” means all controlling spoficable federal, state and local statutes, ragulations, ordinances and
administrative rules and orders {that have 1% %ifact of law} as well as all applicable final, non-appealable judicial
OpIroNs.

{J) “Community Association Dues, Fees, and Assussmants” means alidues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominium association, hameowners association or similar arganization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrurnent, which is initiated throeugh an electroric tarminal, lelephonic instrument, computes, or magnetic
tape so as to order, instruct, of authorize a financial institution to ¢ebi. or credit an account. Such term includes, but is not
limited to, point-of-sake transfers, automated teller machine transactions, transfers initiated by telephone, wire fransfers,
and automated clearinghouse transfers.

(1) "Escrow lterns” means those items that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, settiement, award 0" damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectinis £) for. {1} damage to, or destruction
of, the Property; {i) condemnation or other taking of all or any part of the Praperty,; (i} cwiveyance in lieu of condemnation;
or (iv) misrepresantations of, or omissions as to, the vaiue andfor condition of the Propery.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o defaut on, the Loan,

(0) *Periodic Payment” means the regularly scheduled amount due for (i} principal and intersst under the Note, pius
{ii) any amounts under Section & of this Security Instrument,

(P “RESPA” means the Real Estate Settiement Procedures Act (12U.S.C. §2601 et seq..) and ils implarventing regulation,
Regulation X (12 C.F.R. Part 1024), as they might bs amanded from time to time, or any additional or sucessor legisiation
or regulation that governs the same subject matter. As used inthis Secunity instrument, "RESPA’ refers to all requirements
and restrictions thal are imposed in regard to a "federally related morigage loan” even if the Loan does not qualify as a
"federally related morgage loan” under RESPA.

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R} “Successor In Interest of Borrower” means any party that has taken titie to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nate; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and

NLLINOIS ~ Single Family - Fannie Maa/Freddie Mac UNRIFORM INSTRUMENT  Form 3014 /04
Modified for FHA 912014 {HUD Handbook 4000,9)
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the Note, For this purpose, Botrower does hereby mortgages, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assighs) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction) {Mame of Recording Jurfsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 253120701300C0 & 2631207140000

which currently has the address of 42841 WINCHESTER AVE, BLUE ISLAND,
[Street] {City]
linois 60406 {"Properly /:daiess”):
[Zip Code]

TOGETHER WITH all the improvements now < rereafter erected on the property, and all easements, appurtanances,
and fixtures now or heraafter a part of the property. Al rep'acements and additlons shall also be covered by this Security
Instrument, All of the foregoing is referred fo in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the inferests granieo by Borrower in this Securily [nstrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lendar's successars and assigns) has the right: to
exerciss any or all of those interests, including, but not limited to,ine right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, relsasing an i canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the 2staie hereby conveyed and has the right to
mortgage, grant and convey the Propesty and that the Property is unencumparzd, except for encumbrances of record.
Borrower warrants and will defend generally the titls to the Property against 2l <iaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-Uriicom cavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, and Late Charges. Borrower shall pay wher due the principal
of, and interest on, the debt evidensed by the Note and late charges due under the Note. Borrower shail also pay funds
for Escrow [tems pursuant lo Section 3. Payments due under the Note and this Security Instrument shall be made in
.S, currency. However, if any check or other instrument received by Lender as payment unger the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments due under the Note
and this Security Instrument be made in one ar more of the following forms, as selacted by Lender: (a) cash; (b} money
order; {c) ceriffied check, bank check, treasuret's check o cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity, or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions In Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan curtent, Lender may accapt

ILLINQIS - Single Family — Fannte Mae/Fraddle Mac UNIFORM INSTRUMENT  Form 3014 1761
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hareunder or prejudice
to its rights ta refuse such payment or partial paymants in the fulure, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment 1o bring
the Loan current. if Borrower does not do s0 within a reasonable period of time, Lender shall sither apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding princlpal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payrments due under ihe Note and this Security Instrument or performing the covenants
and agreements secured by this Securify Instrument,

2. Application of Payments ot Proceeds. Except as otherwise described In this Section 2, all payments accepted
and applied by Lender shall be appliad in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to anvaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums. as required;

Third, 1o interest due 1.nder the Note,

Fourth, to amortization uf the principal of the Note; and,

Fifth, to late charges due urarr the Note,

Any application of payments_insurance proceeds, or Miscellanaous Proceeds 1o principal due under the Note shail
not extand or postpone the due date, o change the amount, of the Pariodic Paymenis.

3. Funds for Escrow ltems. Bumwer shall pay to Lender an the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum {the "Funus™) o provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this-Sscurity Instrument as a lien or encumbrance on the Property; (b} leasehald
payments or ground rents on the Property, if any; iz oremiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paid ov Lender to the Secretary or the monihly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. Thesa iilems are called “Escrow Items.” At origination o at any time
during the term of the Loan, Lender may raquire that Commiunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmen(s shall be an Escrow ltem. Borrower shall promptiy fumish to
Lender all notices of amounts 1o be paid under this Section. Boriover shall pay Lender the Funds for Escrow ems unless
Lender waives Borrower's obligation to pay the Funds for any or afl ¢z 2mw ltems. Lender may waive Borrower’s obligation
to pay to Lendsr Funds for any of all Escrow Items at any time. Any such waiver may only be in writing. in the event of such
waiver, Borrower shall pay directly, when and where payable, the amcunts di= for any Escrow ltems for which payment of
Funds has besn waived by Lender and, if Lender requires, shall fumish to Linder receipts evidencing such payment within
such time period as Lender may require. Bomower's obligation 1o make such p=y-wents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insicument, as the phrase "covenant and
agreement’ is used in Section 9. if Bomower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender iy revoke the waiver as to
any or all Escrow [tems at any time by a notice given ih accordance with Saction 14 and, upon sk ravocalion, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender i apply the Funds at
the time specified under RESPA, and {b) not ta excaed the maximum amount a lender can require undcr BESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agsncy, instrumentaldy, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charga Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in wiiling or Applicable Law requires interast fo be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid an
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS = Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3014 110
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lerder shall actount to Borrower for the
axcess funds in accordance with RESPA, Ifthere is a shodage of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of ali sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pav them in the manner provided in Section 3.

Borrower =izl promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is ce' farming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the fien in, legal prsendings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, b only until such proceedings are conciudad; or (¢} secures from the holder of the lien an
agreement satisfactory {0 Lendzr subordinating the lien to this Security Instrument. If Lender determines that any pan of
the Property is subject to a lien waich can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the llen. Within 10 days ¢f thz date on which that notics is given, Borrower shall satisfy the lien or take one or
more of the acllons set forth above in"this Section 4.

5. Preperty insurance. Borrower shall keep the improvements now existing or hereafter arected on the Property
insured against loss by fire, hazards included vaithin the term "extended coverage,” and any other hazards including, but
nat limited to, earthquakes and floods, for whisiiLander reguires insurance. This insurance shalf be maintained in the
amounts (including deductible levels) and for the-prrinds that Lender requires. What Lender requires pursuant to the
precading sentences can change during the term o. the Laan, The insurance camiar providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choics, which right shalf not be exercised unrea-
sanably. Lender may require Borrawer fo pay, in connectio with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a oneurra charge for flood zone determination and certification
services and subseguent charges each time remappings or simiar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibie for he payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any tlopel zane determination resulting from an objsc-
tion by Borrower.

i Borrowsr fails to maintain any of the coverages described above, Londer may obiain insurance caverage, at
Lender's option and Borrower's expense. Lendar is under no obligation to purcraze any particular type or amount of
coverage. Therefore, such coverage shalf cover Lender, but might or might not pro‘ect Borrower, Borrower's equity in
the Properly, or the contents of the Property, against any risk, hazard or liability and inight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurzie coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amalnitz disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instaraait, These amounts
shall bear interest at the Note rate from the date of disbursament and shall be payable, with sucli atorest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
joss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender raquires, Borrower shall
promptly give to Lender sll receipts of paid premiums and renewal notices. If Borrower oblaing any form of insurance
coverage, not otherwise raguired by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morlgages and/or as an additional ioss payee.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pramptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whather or not the underlying insurance was raquired by Lender, shall be applied to restoration or repair of the
Property, if the resloration or repair is economically feasible and Lender's securily is not Jessened. During such repair

ILLINOIS - Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Form 34 1704
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and restaration period, Lender shali have the right to hold such insurance proceeds until Lender has had an epportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
garnings on such proceeds. Fess for public adjusters, or other third parfies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econornically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to tha sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the order provided for in Sectlon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower doas not respond within 30 days to a notice from Lender that the insurance carrier has ofiered to
settle a claim, ¥ =n Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either avent, or /7 Lender acqulres the Propery under Section 24 or otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note ar this
Security Instrument, a7d (1) any other of Borrower's rights {other than the right to any refund of unearnsd premiums paid
by Borrower) under all ins siance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use te insurance proceeds either to repair or restore the Property or to pay amounts unpaid
undar the Note or this Security Irsiument, whether or not then due.

6. OQccupancy. Bomower shal ccupy, establish, and use the Properly as Bomower's principal residence within
60 days after the execution of this Sect:ity Instrument and shall continue to occupy the Property as Borrower's principat
resicence for at least one year after the drite of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, of unless ayenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Proizction of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterivrats nr commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or 42creasing in vaiue due to Its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not ecanotnically feasible, Borrower shall promptly repair the Propery
if damaged to avoid further deterioration or damage. If insu’anze or condemnafion proceeds are paid in connection with
damage to the Property, Bomower shall be responsible for repraring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the renairs and restoration in a single payment or in a sexies
of prograss payments as the wark is completed, [f the insurance or candemnation proceeds are not sufficient to repair ar
restora the Praperty, Borrower is nol religved of Borrower's obligationior the-sompletion of such repair or resloration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall 2pply such proceeds to
the reduction of the indebtedness under the Note and this Securily Instrumen?, %ist to any definquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nut exierd or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonabls entries upon and ingpections of the Fropaity. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give torrswer notice at the time of or
prior ta such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower or
any persons or entities acting at the direction of Borrowsr or with Borrower's knowledge or consent gave malerially false,
misleading, or inaccurate information or siatemenis to Lendar (or failed to provide Lender with mateal information} in
connection with the Loan. Material representations include, but are nat limited to, representations concerning Borrower's
accupancy of the Preperty as Borrower's principal residence.

9, Protection of Lender’s Interast in the Property and Rights Under this Security Instrument. {f (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b} therg is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lian which may attain priority over
this Security Instrument or to enforca laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protec Lender's interest In the Property and rights under this
Security [nstrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Properly. Lender's actions can include, but are not kmited to: (a) paying any sums secured by a fien which has priority
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over this Security [nstrument; (b) appearing in court; and {c) paying reasonable attorneys' fess to protect its interest
in the Property and/or rights under this Security Insrument, including its secured position in a bankruptcy proceeding,
Securing the Property includes, but is nat limited to, entering the Property to make repairs, changs lacks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violalions or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not have to do so
and is not under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. :

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bormower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hersin conveysd or terminate or cancel the ground lease. Borrower shall
not, without the oxrress written consent of Lender, alter or amend the ground lease. if Borrower acquires fee tifle fo the
Property, the lease!icld and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Assignmert o/ Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lende!.

If the Property is damagee. such Miscelansous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econsically feasible and Lender's security is not lessened. During such repair and restoration
petiod, Lender shall havs the riab: ta hold such Miscallaneous Proceeds untit Lender has had an opportunity to inspect such
Property to ensure the work has beer comnletad fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs-and reslaration in a single disbursernent or in a series of progress payments as the
work is completed. Unless an agreement it masie in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be reguiveric pay Borrower any interest or eamings on such Miscelianeous Proceeds.
Ifthe restoration or repair is not economically fessisio or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums securad by this Securio instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vilue of tha Property, the Miscellaneous Praceeds shall be applied
to the sums secured by this Sscutity Instrument, whether o net then due, with the excess, if any, paid to Bomrower.

In the event of a partial taking, destruction, or less in valug of the Property in which the fair market vaiue of the Prop-
erly immediately befora the partial taking, destruction, or Joss in valira is equal to or greater than the amount of the sums
secured by this Securily Instrument immediately before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secuiity Ingtment shall be reduced by the amount of the
Miscelianecus Proceeds multiplied by the following fraction: (a) the total arourd of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vun'c of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowsr.

in the event of a partial taking, destruction, or joss in value of the Property in whicit ie fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount i the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise aytee it writing, the Miscsl-
laneous Proceads shall be applied 1o the sums secured by this Security Instrument whether or vt tee sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Oppusitg Pady (as defined
in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to responi to Lender within
30 days after the date the notice is given, Lender is autharized to collect and apply the Miscsllaneous receeds either to
restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due, *Oppos-
ing Party" means the third party that owes Barrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrowsr shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfailure of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has accurred, reinstate as providad in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes farfeiture of
the Praperty or other material impairment of Lender’s interest in the Property or rights under this Security Insfrument. The
proceeds of any award or claim for damagss that are attributable to the impaimment of Lender's interest in the Properiy

are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensian of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument grantad by Lender to Borower or any Succsssor in
Interest of Borrower shall not operate ta release the liability of Borrower or any Successors in Interesi of Borrower, Lender
shall not be required to commence proceedings against any Successor in interest of Borrower or to refuse to extend time
for payment or otherwlse modify amarfization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Bomower covenants and agrees
that Borrowar's abligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"); (a) is co-signing this Security lnstrument only to morigage,
grant and convey th c)-signer's interest in tha Property under the terms of this Securily Instrument, {b} is not person-
ally obligated to pay thi sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modidy, iorbear or make any accommadations with regard to the terms of this Security Instrument
or lhe Note withaut the co-signe:’s consant.

Subject to the provisions of Sieclion 17, any Successor in Interest of Borrawer who assumes Borrower's obligations
under this Security Instrument in writng, and i approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
instrument unless Lender agrees to such rale:se in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 13} 2i¢f benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Bonower fees for services performed in connection with Boower's default,
for the purpose of protecting Lender's interest in tie Froperty and rights under this Security Instrument, including, but not
limited to, aftorneys’ fees, propery inspection and val sation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

ifthe Loan is subject to a faw which sets maximum loan chirges, and that law is finally interpreted so that the interest
or other loan charges collected or to be caliected in connectio)| with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to resucz the charge to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment witl no changes in the due date or in the monthly
payment amount unless the Note holdar agrees in writing to those changes. Zeiawer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actior Sarrower might have arising out of
such overcharge.

14, Notices. All notices given by Barrower or Lender in connection with this Securily ‘nstrument must be in writing.
Any natice to Borrower in connaction with this Security Instrument shall be deemed to have boer given to Bommower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by otbar-means. Notice to any
one Borrower shall constitute hotics 1o all Borrowers unless Applicable Law expressly requircs uiherwise. The notice
address shall be the Property Address unlass Borrower has designated a substitute notice address Uy notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a proveaue for reporting
Borrower's change of address, then Borrower shall only report & change of address through that specified procedure.
There may be only one designated notica address under this Sscurity Instrument at any one time. Any notice te Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
dasignated another address by notica to Borrawer, Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15, Governing Law; Severability; Rutes of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contalned in this Security
Instrument are subject to any raquiremants and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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atlow the parties to agree by contract o it might be silent, bul such silence shall not be construed as a prohibilion against
agreement by contract. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and include cotrespanding neuter
wards or words of the faminine gendar, (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrowar shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Intarest in the
Property” means any lagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a futute date to a purchaser.

If alt or any ar: of the Property or any Interest in the Property is sold or iransferred (or if Bommewer is ot a natural
person and a benefzial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payaent in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if surh exercise is prohibited by Applicabie Law.

If Lender exercises th's < ption, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not fess than 30 days from the date the notice is given in accordance wilh Section 14 within which Borrower must pay
all sums secured by this Securits Listrument. If Borrower fails fo pay these sums prior to the expiration of this period,
Lender may invoke any remedies padinitted by this Security Instrument without further notice or demand on Botrower.

18, Borrower's Right to Reinstae After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and-thz-Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; (¢} pays all exgenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aftorneys’ fees, property ingpzction and valuation fees, and other fees incurrad for the purpose
of protecting Lender’s interest in the Property and rghts mder this Security Instrument, and (d) takes such action as
Lender may reasonably require ko assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation io pay the sums secured by tils Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lendzr iz not required o reinstate if: {i) Lender has accepted
rsinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; {ii) reinstatement il preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adverseiy affact the priority of the lier craated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenseas in one or more of the following fonms, as selected by
Lender: (2) cash; {b) money order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a feasra! apsncy, instrumentality or entity, or
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrur.siit-and obiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinitate shall not apply in the case
of agceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nie st in the Note {together
with this Security Instrument) ¢can be sold one or more times without prior notice to Borrowar, A sale might result in &
change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the (¥ie and this Security
Instrument and performs other mortgage loan servicing obligations underthe Nate, this Security Insirunient, andApplicable
Law, There also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other informailon RESPA requires in conneclion
with a notice of transfer of servicing. If the Note is sald and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage ioan servicing obligations to Borrower wifl remain with the Loan Servicer or be
transferred fo a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the L.oan as agreed. Bor-
rower acknowiedges and agrees that the Borrower is not a third party beneficiary to Ihe contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement befween Lender and the Secretary, unjess
explicitly authorized fo do so by Applicable Law.

1. Hazardous Suhstances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances: gasoline,
kerasene, other flammahle or toxic petroleum products, toxic pasticides and herbicides, volatile scivents, materials con-
taining ashestos or formaldehyde, and radioactive materials; (b) “Enviranmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (dj an
“Environmentat Condifion” means a condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancas, on or in the Property. Bormower shalf not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmentat Law, (b) which creates an Environ-
mental Conditici:, o- {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condilion that
adversely affects th< value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of sina’. quantities of Hazardous Substances that are generally recognized to be appropriate to normal
tresidential uses and tv mintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly givz i.ender writien notice of {a) any investigation, claim, demand, lawsLit or other action by
any governmental or regulatory #3ency of private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has 2atial knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release of in:eat of release of any Hazardous Substance, and {c) any condition caused by the
presence, use o release of a Hazardous Sdbstance which adversely affects the value of the Property. If Borrower learns,
oris notified by any gavernmental or regulatery suthority, or any private parly, thal any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all necessary remedial actions in
accordanca with Environmental Law. Nothing herein znail creale any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{a} Default, Lender may, except as fimited by regulations issued by the Secretary, in the case of payment defaults,

require immeadiate payment in full of all sums secured by th's Security instrument if:

{ii Borrower defaults by failing o pay in full any monthiy zayment required by this Security Instrument prior to or
on the due date af the next monthly payment, or

(i Bomower defaults by failing, for a period of thirty days, to parfurm any other obligations contained in this Security
Insirument.

(b) Sale Without Credit Approval. Lender shall, if permitted by apolicable law {including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1882, 12 U.5.C, 1701j-3() and with the prior approval of the Sec-

retary, require Immediate payment in full of 2l surmns secured by this Security mstriment if

(i) Allor part of the Properdy, or a beneficial interest in a trust owning all o paii i the Property, is sold or otherwise
transferred (othar than by devise or dascent}, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal rezidance, of the purchaser or
grantee does so occupy the Property but his or her credit has not been appraved in acenriance with the require-
ments of the Secretary.

{c) No Waiver. if circurnstances occur that would pemit Lendear to require immediate payment i [ui!, but Lender does
not require such paymants, Lender does not waive its rights with respect to subseguent svents.
{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretaty will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreciose if hot paid. This Secunty
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are not delemined to be
eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediate payment in full of ail sums secured by this Security Instrument. Awritten stalement of any authorized
agent of the Secretary dated subsequent to 60 days from the dale hereof, declining to insure this Security instrument
and the Note, shall be deemed conclusive proof of such ingligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure 1o remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

23, Assignment of Rents. Borower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lendear or Lander’'s agents to collect the rents and revenuss and heraby directs each
tenant of the Froperty to pay the rents to Lender or Lender's agents. However, prior to Lender's netice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rants constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) afl rents recelved by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recsive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lander's agent on Lendar’s writtan demand to the lenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lehderarom exercising its rights under this Section 23,

Lendar shail notbe required to enter upon, lake control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appuinied receiver may do so at any time there is a breach. Any
application of rents shad rot cure or waive any default or invalidate any other right cr remedy of Lender. This assighment
of rents of the Propery stia!t tarminate when the debt secured by the Security Instrument is patd in full.

24, Acceleration; Remaedi:s. Lender shali give notice to Borrower prior to acceleration following Borrowet’s
breach of any covenant or agreament in this Security Instrument {buf not prior to acceleration under Section
17 unless Applicable Law providr.s ptherwise), The notice shall specify: (a) the default; {b} the action required
to cure the default; {c} a date, not ices than 30 days from the date the notice is given to Borrowet, by which the
" default must be cured; and (d) that fai)ure fo cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthaz1=nform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding *ir. non-existence of a default or any other defense of Borrower
o acceleration and foreclosure. if the defzult is not rured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to
collect all expenses incurred In pursuing the remedies provided in fhis Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

If the 1.ender’s interest in this Security [nstrument is held by (qv: Secretary and the Secretary requires immedi-
ate payment in full under Sectior: 22, the Secretary may invoke thz aonjirdicial power of ssle provided in the Single
Family Mortgage Foreclosure Actof 1994 ("Act”) (12 U.5.C. 3751 et seq ) by requesting a forecliosure commissioner
designated under the Act to commence foreclosure and to sell the Prope:c-as provided in the Act. Nothing o the
preceding sentence shall deprive the Secretary of any rights otherwise avaid<bl» to a Lender under this Section
24 or applicable faw,

25. Retease. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fesiar releasing this Security
Instrument, but anly if the fee is paid to a third parly for services rendered and the charging of e fee is permitted under
Applicable Law,

26, Waiver of Homestead, In accordance with lllinois iaw, the Bormower hereby releases and waives all rights under
and by virtue of the {llinois homestead exemption laws.

Z7. Placement of Collateral Protection Insurance. Unless Borower providas Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower’s expensea to protect
Lender’s interests in Bomower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conngc-
fion with the collateral. Bovrowsr may later cancel any insurance purchased by Lender, but oniy after providing Lender with
avidence that Borcower has obtained insurance as required by Borrower's and Lender's agreement, if Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placernent of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s fofal outstanding balance or abliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

10,/ 23/ ‘Z%Sean

1 / 5/ 1un i‘ (Seal)
7 ¥E

State of ILLINOIS
County of COOK

This instrument was acknowl.cjed before me on OCTOBER 25, 2021 (date) by MANUEL BAILEY AND
RICK! JOHNSON {name of personiz;,

(Seal)

Lender: The Federal Savings Bank
NMLS 1D: 411500

Loan Originator: James Hickey
NMLS 1D: 327819
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY BIDER is made this 25th day of October, 2021 and is
incorporated into and shai! be deemed te amend and supplement the Mortgage, Deed
of Trust, or Security Dee (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to'secure Borrower's Note to The Federal Savings
Bank, a Federal Savings Banl

(the “Lender”)

of the same date and covering the Property cescribed in the Security Insirument and
located at: 12841 WINGHESTER AVE, BLUE 'Gi. AND, IL 60406,

1-4 FAMILY COVENANTS. In addition fo the covenants aid adreements made in
the Security Instrumant, Borrower and Lender further covenant ano agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY iivS TRUMENT.
In addition fo the Property described in Security Instrument, the following #ems now
or hereafier attached to the Properiy to the extent they are fixtures are addeato the
Property description, and shall alse constitute the Property covared by the Sacurity
Instrument: building materials, appliances and goods of every naiure whatsoever now
or heraafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not fimited to, those for the purposes of supplying or distributing
heating, coaling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, -
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain.iods, attached mirrors, cabinets, pansling and attached floor coverings, all of
whichi, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Fiorerty described in the Security Instrument (or the leasehold sstate if the
Security Instruiaont is on a leasehold) are referred fo in this 1-4 Family Rider and the
Security Instrurnzni as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not sesk, agree
to or make a change in thieuse of the Property or its zoning classification, uniess Lender
has agreed in writing o the Chznge. Borrower shall comply with all laws, ordinances,
regulations and requirements o any governmental body applicabls to the Praperty.

C. SUBORDINATE LIENS. Excspt as permitied by federal faw, Borrower shall nat
allow any lien inferior to the Security Instument fo be periected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower s!izui maintain insurance against rent loss
In addition to the other hazards for which insuraiice is required by Section 5,

E. ASSIGNMENT OF LEASES, Upon Lender’s reques. after default, Borrower shall
assign to Lender all leases of the Property and all securitv-deposits made in connec-
tion with jeases of the Property. Upon the assignment, Lendsi shall have the right to
modify, extend or terminate the existing leases and to execute rew leases, in Lender's
sole discretion. As used in this paragraph E, the word “lease” shal inean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEWER; LENCER IN POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues {“Rents"} of the Property, regardiess of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that sach tenant of the Property shall pay the Rents to Lender or
lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be heid by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured Dv-ihe Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Reris of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay ali Re:its due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the terar?; {iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender'sagents shall be applied first to the costs of taking control of and
managing the Property i collecting the Rents, including, but not limited to, attorney's
fees, raceiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes assessments and other charges on the Property, and
then to the sums secured by thz Security Instrument; {v) Lender, Lender’s agents or
any judicially appointed receiver s*ia!l be liable to account for only those Rents actually
received, and (vi) Lender shall be ertitiad 1o have a receiver appointed to take posses-
sion of and manage the Property and colieet the Rents and profits derived from the
Property without any showing as fo the waceguacy of the Property as security.

if the Rents of the Property are not sufhicieit to cover the costs of taking control of
and managing the Property and of collecting tive Aents any funds expended by Lender
for such purposes shall become indebtedness or Borrower to Lender secured by the
Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not axecuted any prior assign-
ment of the Rents and has not performed, and will not zeilorm, any act that would
prevent Lender from exercising its rights under this paragrapr:

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before ar after giving notice
of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application-of #ants shall
not cure or waive any default or invalidate any other right or remedy of Leader. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Securily Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

=Y H] g f’»Mﬂ Q/ ’L‘J/ ’Lou (Seal)
"_MANUE""L"“””BA'..E
3 OJ N ] ,G’Z/
eﬁ:oan N {0 / 15 / 7 ! (Seal)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of October, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower"} to secure Borrower’s Note to The Federal Savings Bank, a Federal Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

12841 WINCHES 'ER AVE
BLUE ISLANE, .. 40406

Fixed Interest Fatc NRider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerder further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the felowing:

{ E ). “Note” means the pro.nissory note signed by Borrower and dated October 26, 2021,
The Note states that Borrower owcs Lender THREE HUNDRED SIXTY THREE THOUSAND TWO HUNDRED

N'“E"‘YE'GHTANDNO’1W**C* KAk I ARRRRR AR ARER R R AR AREAARAANNARRERRARRANRNRAR AR AR R AN
Dollars (U.S. $363,298.00 ) pius irterest at the rate of 2.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and tJ pay.the debt in full not later than November 1, 2061.

BY SIGNING BELOW, Borrower accepts and agrees to e terms and covenants contained in this Fixed Interest Rate

Rider.

7y E% Buid : lv/25/ 20U (s

MANUEL BAILEY 7 DATE

4

N ‘?’mlww- 10/15 /1021 (Seal

CKI JOM { I DATE
'ELIQQF:::.l:I"Ii:m“ Rate Ruder ILIRRCONRLU 0815
ILIRRCONRLUY {CLS)



